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WEYERHAEUSER MORTGAGE COMPANY

1701 EAST WOODFIELD ROAGL, SUITE 101G

HAUMBURG IL 60173

|Spece Above This Line For Recording Datal

o MORTGAGE

THIS MORTGAGE ("Security Instrument”) 1s given on NOVEMBER 1, 199%
The mortgagor is LERCY LIPSCOMB III, AN UNMARRIED MAN

{("Borrower™). This Security Instrumentis given
to WEYERHAEUSLFA MORTGAGE COMPANY, A CALIFORNIZA CORPORATION

which is organized ana eyisting under the laws of THE STATE OF CALIFCRNIA !’\%‘?DD/\)
and whose address s 6320 CANOGA AVE., #720, WOCDLAND HILLS, CA 91367 qDPI/
("Lender"). 875
Berrower owes Lender the principal sur of SIxTY-SEVEN THOUSAND FIVE HUNDRED AND NG/iCG
Dol!ars (US.$ 67,500.00 ). This debi is

evidenced by Borrower’s note dated the'saine date as this Security Instrument ("Note™), which provides for
monthly payments, with the full deb, if nct £2id earlier, due and payable on DECEMBER 1, 2026

This Security Instrument securas to Lender: (a) the repaymeant of the debt evidenced by the Note, with interest,
and al! renewals, extensions and modifications of the Note; (b) the payment of all other si:ms, with interest,
advanced under paragraph 7 to protect the security ¢i this Security Instrument; and {c) the performance of
Borrower's covenants and agreementa under this Secnrity Instrument and the Note. Fer this purpose, Borrower
does hereby mortgage, grant and convey to Lender the follovring deseribed property located in

COOX County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETOQO AND MADE 2-PART HEREQF

C e
s vO0TER]

which has the address of 7817 SOUTE EMERALD AVENUE, CHICAGO )
(Street] {City)
Blinois 60620 {"Froperty Address™);
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacemﬂnts and additions shall also
he covered by this Security Instrument, All of the foregcing is referred to in this Security Instrument as the
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“Property.”
BORROWER COVENANTS that Berrewer is Jawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbranceas of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for nationzl use and non-uniferm
covenants with limited variations by jurisdiction to constitute a uniform security instrument cevering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Nute,

2. Funds tor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shali pay to Lendarur the day montily payments are due under the Note, until the Note is paid in full, a sum
{"Funds"} for: (a) rearsv taxes and assessments which may attain pricrity over this Security Instrument as
a lien on the Property; (b) vaarly leasehold payments or ground rents on the Property, if any; {c} yearly hazard
or property insurance premivms; (d) yearly flond insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f} .25y sums payable by Berrower to Lender, in accordance with the provisions of
paragraph 8, in [ieu of the paymen: «f mortgage insurance premiums. These items are calied "Escrow Items.”
Lender may, at any time, coliect ciad hold Funds in an amount not to exceed the maximurn amount a lender
for a federally related mortgage loan 1nay require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time te time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funds s»ts a iesser amount. If se, Lender may, at any time, collect and
hold Funds in an arount not to exreed the less:i amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimatzs of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall he held in an insututioti“vhose deposits are insured by & federal agency,
instrumentaiity, or entity (inciuding Lender, if Lender 1z ¢4ch an institution) or in any Federal Home Leoan
Bank, Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and
applying the Funds, annualiy analyzing the eserow account, or venafying the Ezcrow Items, unless Lender pays
Borvower interest on tne Funds and applicable law permits Lende! to make such a charge, However, Lender
may require Borrower to pay a one-time charge for an independent e} estate tax reporting service used by
Lender in connection with this lean, uniess anplicable law provides stherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required t2 nay Berrower any interest or
earnings on ilie Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of ilie Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. Th: Funds are pledged as
additional security for all sums secured by this Security Instrurent.

If the Funds held by Lender excced the amounts permitted to be held by appliczb'c law, Lender shall
account to Borrower for the excess Funds in accardance with the requirements of applicabieluw) If the amount
of the Funds held by Lender at any time is not sufficiant to pay the Escrow Items when due; Lender may so
notify Borrower in writing, and, in such vase Borrower shall pay to Lender the amount necessary to make up
the-deficiency. Borrower shall make up the defiziency in no imoere than twelve monthly payments, at Lerder’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noie; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to prineipal due; and last, to any late
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charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, ard ieasehoid payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid undes this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furrish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the iien by, or defands against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate o prevent the enforcement of the lien; or (¢} secures from the hoider of
the lien an agreement satisfactery to Lender subordinating the lien to this Security Instrument. if Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of tha arlions set forth above within 10 days of the giving of notice.

5. Hazar{ nr Property Insurance. Berrower shall keep the improvements now existing or hereaiter
erected on the Prope: t insured against loss by fire, hazards included within the term "extended coverage" and
any other hazards, iacinding floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amcuitz and for the periods that Lender requires. The insurance carrier providing the
insurance shali ke chusen by Porrower subject to Lender’s approval which shail not be unreasonably withheid.
If Borrower fails to maintaiz coverage described above, Lender may, at Lender’s option, obtain coverage to
pratect Lender’s rights in the Piop2rty in accordance with paragraph 7.

All insurance policies and renews!s shall be acceptable te Lerder and shall include a standard mortgage
clavse. Lender shall have the right (0 huld the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid rremiums and renewal notices. In the event cf loss, Borrower shall
give prompt notice to the insurance carrier anr Lender. Lender may make proof of loss if not. made promptly
oy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the vesioration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is zo* economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the swps secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abarndons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has off2ied to settle a claim, then Lerder may collect
the insurance proceeds. Lender may use the proceeds to repair or ristore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apnlication of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in zaragraphs 1 and 2 o change the
amount of the payments. If under paragraph 21 the Property is acquired by Leader, Borrower’s right to any
insurancs policies and proreeds resulting frem damage to the Property prior to the-ccquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediatel s prior to the acquisition.

6. Occupancy, Preservation, Mainterance and Proteciion of the Property; Borroae. g Loan Application;
Leaseholds. Borrower shall sccupy, establish, and use the Property as Borrower’s principai residence within
sixty days after the execution of this Security Instrument and shall continue to cccupy the Property as
Borrower's principal residence for atleast one year after the date of cccupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any ferfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair tha lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower chall also be in default if Borrower, during the loan
appiication procass, gave materially false or inaccurate information or statements to Lender (or failed to provide
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Lender with any material information) in connection with the loan evidenced by the Note, including, but not
fimitad to, representations concerning Borrower's occupancy of the Property as a principal residerce. If this
Security Instrument. is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquives fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a lega! proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
or to enforce Jaws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s vights in the Property. Lender's actions may include paying ary sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any ariounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower
secured by tais-Security Instrument. Unless Borrower and Lender agree o other terms of payment, these
arnounts shall bearinterest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender 1o Borrower requasting payment.

8. Moitgage Iocuvance. If Lender reqguired morigage insurance as a condition of making the loan
secured by this Securiiy fustrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for «ny reason, the mortgage insurance coverage required by Lender lavses or cezses
ta be in effect, Borrower sivail pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously i»/plroct, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previousiy in efluct, from an alternate mortgage insurer approved bv Lender, If
substantially equivalent martgage insursnce coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased Lo Laip effect. Lender will accept, use and retain these payments as
& loss reserve in lieu of mortgage insurance. Lojs reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage {in the a nouat and for the period that Lender requires; provided by
an insurer appreved by Lender again becomes avaiizble and is obtained. Borrower shali pay the prainiums

required to maintain raortgage insurance in effect, or * urovide a loss reserve, uatil the requirement for
mortgage insurarce ends in accordasice with any written agreer.ent between Borrower and Lender or applicable
law.

9. Inspection. Lender or its agent may make reasonaule ertries upon inspections of the Property.
Lerder shall give Berrower notice at the time of o prior to an inspctior specifying reasonable eause for the
inspection.

10. Condenmnation. The proceeds of any award or claim for dariagss, direct or consequential, in
connection with any condemnation or other taking of any part of the Propeity; or for conveyance in lieu of
condemnation, are hereby assigred and shall be paid to Lender.

In the event of a total taking of the Property, the preceeds shall be applied tethe sums sesured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In't'e event ¢f a partial
taking of the Property in which the fair market value of the Property immediately befors rhe taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediatety befere the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amaunt of the proceeds multiplied by the following fraction: {a) the tetal amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrswer. In the event of a partial taking of the Property in -which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applirable law
otherwige provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If ihe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner
cifers to make an award or settle a claim for damnages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is 2uthorized to collect and apply the proceeds, at its opticn, either
to resturaticn or regair of the Proparty or to the sums secured by this Security Instrument, whether not then
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. :

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Leader to any
successor in interest of Borrower shall not aperate to release the liability of the criginal Barrower or Borrower’s
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successore and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of *his Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sulec. to the provisions of paragraph 17. Borrower’s covenants and agreements shall se joint and
several. Any Bo:rrower who co-signs this Security Instrument but docs not execute the Note: (a) is co-signing
this Security Instoiineni only te mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Sceurity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agre=sthat Lender and any other Borrower may agree to extend, modify, forbi:ar or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the ‘o7n secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law iz &nally interpreted so that the interest or other Ioan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such ican charge shall
be reduced by the amount necessary to ecduce the charge to the permitted limit; and (b} any sums already
cellected from Borrower which exceeded permicted limits will be refunded to Borrower. Lender may chosse to
make this refund by reducing the principal owe I under the Note or by making a direct payment t: Borrower,
If a refund reduces principal, the reduction will be treated ac 2 partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided foi 17 this Security Instrument shall be given b:7 delivering
it or by mailmg it by first class mail unless applicable law riqiires use cf another method. The netize shall be
diracted to the Property Address or any other address Borrow:r designates by notice to Lender. Any notice to
Lender shall be given by frst class mail to Lender’s address-stated herein or any other addr:ss Lender
designates by notice to Borrower. Any notice provided for in thiz Sceurity Instrument shall be deeried to have
beer: given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall'v2 governed by federal law and the
law of the jurisdiction in which the Property is lvcated. In the event that any L-ovision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not ¢ fiect other provis ons of this
Security Instrument or the Note which can be given eifect without the conflicting piavision. To this end the
provisions cf this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Nece and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part ¢i'the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tran:ferred and
Borrower is not a natural person) without Lerder’s prior written conseni, Lender may, at its optien, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrun:ent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 39 days from the date the natice is delivered or mailed within whic Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior ¢o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail ha:-e the right
to have enforcement of this Security [nstrument discontinued at any time prior to the 2arlier of: {a] 5 days {or

due.
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such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then wouid be due under
thisSecurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any cther
covenants or agreements; (¢} pays all expenses incurred in enfercing this Security Instrument, including, but
nat limited to, reasonabie attorneys’ fees; and /d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Iender’s rights in the Property and Borrower’s abligntion to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatereni by Borrower, this
Security Instrumeant and the obligations secured hereby shail remain fully effective as if no azceleration had
accurred. However, this right v reinstate shall not apply in the case of acceleration under pa:agraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result
in a change ir: the entity (known as the " Loan Servicer”) that collects monthly payments due ander the Note
and thiz Securit; Instrument. There also may be one or more changes of the Loan Servicer unralated to a sale
of the Note. I{ tucre is a change of the Loan Servicer, Borrower will be given written notice o’ the change in
accordance with paragraph 14 above and apolicable law. The notice will state the name and address of the new
Loan Servicer and 4w adrress to which payments should be made. The notice will also conlain any other
information required oy «pplicable law.

20. Hazardous Subsesnces. Borrower shall not cause or permit the presence, use, dispesal, storage, or
ielease of any Hazardous Sakistances on or in the Property. Berrower shall not do, nor allow anyoene else to
do, anything affecting the Propertv that is in violation of any Erivironmental Law. The preceding two sentences
shal: not aprly to the presence, use, 4+ storage on the Property of smalt quantities of Hazardous Substances
that are generally recognized to be apprupriate to normal residential use and to maintenance cf the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental ov regulutary agency or private party involving the Property and any
Hazardous Substaiice or Environmental Law of v/nich Borrawer has setual knowledge. If Borre wer learns, or
is notified by any governmental or regulatory authoerity, that any removal or other remecliation of any
Hazardous Substance affecting the Property is necessary, Berrower shall promptly take ali necessary remedial
actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or
hazardous substances by Environmental Law and the followirg substances: gasoline, kerosene, otlier flammable
or toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materials containuig asbestos or
formaidehyde, and radioactive materials. As used in this paragraph 20, "Envircnmental Law" ineans federal
laws and laws of the jurisdiction where the Property is located that'relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covediant'and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Barrower prier o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but nel zrior tg acceleration
under paragraph 17 unless applicabie law provides otherwise). The potice shall specify: (#; the difault; (b) the
action required to cure the defzult; (c) a date, not less than 30 days from the date ihe nitice is given to
Borrower, by which the default must be cured; and (d) that failure to curc the default sn or ¢ fore the date
specified in the potice may result in accelerstion of the sums secured by this Security Instrumen:, foreclosure
bv judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert i the foreclosure proceeding the con-existenc of a default
or any other defense of Borrower (o accelerztion and foreclosure. If the default is not cured on or before the date
specified in the cotice, Lender at its option may require immediate payment in full of al} sump seiired by this
Security Inetrument without further demand and may fareclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incwared in pursuing the remedies provided in this paragraph
21, including, but not lisnited to, reasonable attorneys’ fees and costs of ttle evidence.

22. Release. Upon payment of all sumns secured by this Security Instrument, Lender shall release this
Security Instrument without charge t Borrower.

23. Waiver of Homestead. Borrower relinquishas all right of power and waives all right o7 homestead
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each rider shall be incorporated inte
and shaii amend and supplement the cevenants and agreements of this Security Insirument as if the rider(s)
were a part of this Security Instrument.

{Check applicable box(es)]

] Adjustable Rate Rider {0 Condominium Rider ] 1-4 Family Rider
[0 Graduated Payment Rider {(J Planned Unit Development Rider [] Biweekly Paynient Rider
[J Balloon Rider [J Rate Improvement Rider [ Second Home Lider

[[1 Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conta ned in this
Sccurity Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

(Seal)
Borrower
(Sealy (Seal)
Borrowe, Borrower
{Seal) R4 {Seal)
Borrower Borrawer
[Spacs Below This Line For Acknowledgenmant’
STATE OF ILLINDIS
CQOOK QOUNTY ss:
I, the undersianed, a Notary Pubiic in and for said county, in the state
aforssaid, do hersby cartify that Leroy Lipscamb ITI, and unmarcied man,
personally known te me to b2 the same person whose nane is subscribed to the
forgoing instrument appz2arsd befors me this day in person and ackncwelsiged that
he signed and delivzrad the said instrument as his free ard voluntary-act for
the us2s and purposes tharein set forth.
Given under my hand and oftficial seal this lst day of Neyembery 1926
i s T
Comission expiers: J ¢ v
P oL SER S I;EIY Gblic
: KELLIR. WlN?[(Y“_A ¢
" TAT: PUBLIC, STATE QF L, 7 L ;
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ADJUSTABLE RATE RIDER
(LXBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of NOVEMBER, 1996
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of T'rust or Security
Dscd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to WEYERHAEUSER MORTGAGE COMPANY, A
CALIFORNIA CORPORATION
(the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

7817 SOUTH EMERALD AVENUE, CHICAGQ, ILLINOIS 60620

[Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYWENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CCVEZMTANTS. In additien to the covenants and agreements made ir. the Securiby
Instrument, Borrower and Yender further covenant and zgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initizi interest rate of  9.240 %. The Note provides for :hanges in the
interest rate and the monthly paymen:s, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I will pay may change on the first day of JUNE, 1997
and on that day every sixth month thereafter. Eaciv-dxte on which my interest rate could char ge is called a (f A

"Changs Date.”

(B) The Index G3

Beginning with the first Change Date, my interest rat¢ »vi'l be based on an Index. The "Index" is thele]
average of interbark offered rates for six-menth U.S. dollar-denz zsinated deposits in the London inarket baseda )
on quotations at five major banks {"LIBOR"), as set forth in the "sfor ey Rates" section of the Wall Streetr
Journal, Western Edition, on the last business day of the month. ii *ne Money Rates section ceases to bef“;
published or becomes unavailable for nay reason, then a comparable pubiicztion shail be selectad by the Note
Helder. The most recent Index figure available as of the first business day of 152 month immediately preceding
tne month in which the Change Date occurs is cailed the "Current index."”

If the Index is no longer available, the Note Holder will choose a new mdcx which is based upen
comparable information. The Note Helder will give me notice of this choice.

(C) Caiculatiocn of Changes

Beiore each Change Date, the Note Holder will calculate my new interest rate by adting SEVEN
AND ONE/HALF percentage points { 7.500 %) tothe Current Index. vh2 Note Holder
will then round the result of this addition to the nearest one-eighth of ere percentage point (0.125%). Subject
tc the limits stated in Section 4 (D) below, this rounded amount will he myv new interesi rate ur til the next
Change Date. The Initial Interest Rate set forth in Sectior: 2 of this Note is nct based on the Index used to
make later adjustments, plus the Margin, but is established by the Lender based upon existing market
condiitons. Berause the interest rate in effect during the term of my loan can never be lower than the Initia}
interast Rate, at any time the sum of the Index plus the Margin dees not exceed the Initial interezt Rate my
new interest rate will equal the Initial Interest Rate and will riot be based upon the Index plus th: Margin,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid prineipal that T am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this caicuiation wiil be the new amnunt of my
monthly payment.

MULTIBTATR ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
1CTI1960. FCL-304-1095 Prgs1of2
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{D)  Limits on Interest Rate Changes

The interest rate [ am required to pay at the {irst Change Date will not be greater than1).240 %
or less than 9.240 %. Therealter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE-~--- -
percentage points ( 1.000 %) from the rate of interest I have been paying for the preceding s x months,
My interest rate will never be greater than 15,740 % or Jess than 9.240 %.

(E) Effective Date of Changes

My new interest rate wiil become effective on each Change Date. I will pay the amount f my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(™ Notice of Changes

The Note Holder will deliver or maii to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include informaticn required
by law tG be givea me and also the titie and telephone number of a person who will answer any question I may
have regardirg the notice.

B, TRANSFLE OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uriform Covenant 17 »{ the Security Instrument is amended to read as follows:

Transfer of tiie Vroperty or a Beneficiat Interest in Borrower. If all cr any part of the Propurty or any
interest in it is sold or transfrred (or if a beneficial interest in Borrower is sold or transferred ami Borrower
is not a patural person) wvithout Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums szzured by this Security Instrument. However, this opticn shali not b2 exercised
by Lender if exercise is prohibited by faderal law as of the date of this Security Instrument.

If Lender exercises the optica to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shail provid: a period of not less than 30 days from the date the netice ‘s delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower tails to
pay these sums prior to the expiration of t'us peried, Lender may invoke any remedies permifted by this
Security Instrument without further notice or Zvinand on Borrower.

BY SIGNING BELDW, Borrower accepls and agrees th-ine terms and covenants contaired in this
Adjustable Rate Rider” /

[Seal) - {Seal)

I1T Borrower Borrower

{Seal) - (Seal}
Borrower Borrewar

i f‘\?"l’\.’\f\'
3 E

. q.lkjl.)"v [ -3

{Seal) {Sea))
Borrowar Borrower

MULTISTATR AINUSTABLE RATE RIDER - LI30R INDEX - Singie Family
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WHEN RECORDED MAIL TO:

WEYERHABUSER MORTILIZ COMPANY
1701 EAST WOODFIELD ROAD,

SUITE 1010
SCHAUMBURG, IL 60173

LOAN NG. 486586

15t AMERICAN TITLE order 4 YOO JL) [Space Above Tms Line For Recording Data]
1-4 FAMILY RIDER
(Aesignment of Rants)
THIS 1-4 FAMTLY RIDER is made this 1st day cf NOVEMBER 1896 , and is

incerporated into and shaiioe deemed to amend and supplement the Mortgage, Deed of Trust or Szeurity Deed
(the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secur: Borrower's
Note to WEYERHAEUSER MOPTGAGE COMPANY, A CALIFORNIA CORPORATION

{t1e "Lender™
of the same date and covering the Prouerty described in the Security Instrument and lecated at:
7817 SCUTH EMERALD AVENUE,.CHICAGO, ILLINDIS 60620

ITroperty Address]

14 FAMULY COVENANTS. In addition * the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrae as follows:

A. ADDITIONAL PROPERTY SUBJECT TO 14F SECURITY INSTRUMENT. In aidition tc the
Property described in the Secnrity Instrument, the following itoms are sdded to the Property description, and
snall aisc constitute the Property covered by the Security Instrument: building materials, appliar ces and goods
of every nature whatsocever now or hereafter located in, on, or-used, or intended %o be used in cc nnection with
the Property, including, but not limited to, those for the purposes of supplying er distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing arparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, 7sores, refrigerators, dishwashers,
disposals, waszhers, dryers, awnings, storm windews, storm doors, seraens, blags, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now ur hereafter a:tached to the

Property, all of which, including replacements and additions thereto, shall be deemes w be and remain a part 5]
of the Proper‘y covered by the Security Instrument. All of the foregoing together with it Proj erty described ('
in the Security Instrument {or the leasehold estate if the Security Instrument is on a iessehold) are referred 5T .
to in this 1-¢ Family Rider and Security Insirument as the "Property". ;:f
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ag'eo 10 or make a &)‘ .-
change in the use of the Property or its zoning classification, unless Lender has agreed in writinyr to the change, &
Eorrower shall comply with ali laws, ordinances, regulations and requirements of any governmental body 1

applicable to the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
infericr to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT 1055 INSURANCE. Borrower shell maintain insurance against rent loss ir. addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is ¢ eleted

F. BORROWER'S OCCUPANCY. The first sentence in Uniform Covenant 6 concerning Borrower's
occupancy of the Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant
6 shail remain in effect.

HULISTATE RIDER - 14 Family - FNMAFHRLMC UNIFOEM INSTRUMENT Form 3170 [9/90)}
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. 1jpon the ansignment,
Lender shail have the right to modify, extend or terminate the existing leases and ¥ execute new leases, in
Lender's sole discretion. As uced in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is or a leasehold.

H. ASSIGNMENT GF RENTS; AFPOINTMENT CF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender ail the rents ani revenues
"¢ {"Rents") of the Property, regardiess of to whom the Rents of the Froperty are payable. Borrower anthorizes
; Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pa;s the Rents
to Lender or Lender’s agents. Hewever, Borrower shall receive the Rents until (i) Lender has give:r Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the
tenarit(s) that the Renis are to be paid to Lender or Lender’s agent. This assignment of Rents corstitutes an
absolute assignment and not an assignment for additional security anly. If Lender
gives notice of breach t¢ Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustes for
the benefit of Lender only, te be applied to the sums secured by the Security Instrument; (ii} Len {er shall be
entitled to coliect ard receive all of the Rents of the; (iii) Borrower agrees that each tenani of the Property shall
pay al! Renis due axndunpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv)
unless applicable law nenvides otherwise, 21l Rents coliected by Lender or Lender’s agents shall be:applied first
to the costs of taking contrz}of and managing the Property and collecting the Rents, including, bu: not limited
to, attorney’s fees, receive: s fees, premiums on receiver's bonds, repair and maintenance costi;, insurance
premiums, taxes, assessmews and other charges on the Property, and then to the sums secured by the Security
Instrument; {v) Lender, Lender’s azets or any judicially appointed receiver shall be liable to acecunt for enly
those Rents actually received; and \vi) L.ender shall be entitied to have a receiver appainted to take possession
of and manage the Property and collect the Rents and profits derived from the Property without any showing
as to the inadequacy of the Property as (ecurity.

IF the Rents of the Property are net su'bicient to cover the costs of taking control of and managing the
Property and of collecting the Rents any fuids ¢xpended by Lender for such purposcs shall hecome indebtedress
of Borrower to Lender secured by thz Security Insaruinent pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrorver has not executed any prior assignmeni of the Rents
and has not and will not perform any art that would prevent Lender from exercising its righ's under this
puragraph.

Lender, or Lender’s agente or a judicially appointed ceceiver, shall not be required to entar upon, take
controf of or maintain the Property befor: or after giving noticZof default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so it anv time when a default ozcurs. Any
application of Rents shall not cure or waive any default or invalidate ary zther right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums se2ured by the Security ix strument are
paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agree nent in which

| Lender has an interest shall be a breack under the Security Instrument and Lendui may inveke any of the "?
. remedies permitted by Security Instrumont, E;
1
BY SIGN]NG/BELOW, Borrowe: accepts and agrees to the terms and provisions'contaired in this 1-4 N
ot ‘ ?'D . <
Family Rider? /
; ) L
%"1 / =l hoh

LBﬁ@YéJ;‘VSCOMB’ 111
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