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Instrument Prepared ~v-
GN MORTGAGE CORPORATION
Record & Return 10
GN MORTGAGE Tt PTUGRETNG E35.50
ATTN: DOCUMENT CONTROL PEPARTMENT
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MILWAUKEE, W], 53123-0929 i HE RS A -8R
O COIHTY RECIROER
[Space Abure This Line For Recording Data)
. FHA Cawe No.
State of {llinois . y
f" MORTGAGE 131-2483669-703

Ti{lS MORTGAGE {"Sccussty Instrument”) is given on - NOVEMBER |, 1996
The miortgagor is  FINTS C. CUKRY AND DEBRA ). CURRY, HUSBAND AN WIIE

which is organized and existing under the lawsof  STATE OF WISCONSIN

("Botrower”). This Security Instrument is given to.  GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION éD
and whose addressis 6700 FALLBROOK AVENUE SUITE 293, WEST HILLS, CALIFORNIA 91307 } J s

{"Lender"). Borrower owes Lendur the principal sum #1 ) Seventy Nine Thousand Nine Hundred Eight and 00/100

Dollars (U.S.§  79,908.00 ). This debt is evifsnged by Borrower’s note csted the same date as this Security
lastrument (*Note"), which provides for monthly payments, % the full debt, if not paid earlier, due und payable on
NOVEMBER 1, 2026 . This Security Instruricn securss to Lender: (a) the repaymeat of the debt eviden-
ced by the Note, with interest, and all renewals, extensions and modificstions of the Nole; {b) the payment of all other sums,
with interost, sdvanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument a7l tie Note. For this purpese, Borrower does
hereby mortgage, grant and convey to Lender, the following described property (7 rted in COOK

County, Diinois:

LOT 10 AND LOT 9 (EXCEPT THE NORTH §2.9 FEET OF SAID LOT 9) AND (ZXCLPT THE EAST
43 FEET OF SAID LOTS} IN BLOCK 183 IN MAYWOOD, IN SECTION t4, TOWNSH!” 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCS.

TAX NO. 15-14-163-007, YOL. 164, \ )

which hes tbe address of 1719 8, IND AVENUE
{Strow] T iChy
[lfinois_G153- {"Property Address”); ' '
[Zip Cote]
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'3, Together with st} the improvements now or hereaftar erected on the property, and all easements, appurtenances, and
ﬁl fixtures now or hereafier a part of the property. Ali replecements and additions shall also be covered by this Security
%mtmment All of the foregoing is reforred to in this Security Instrument as the "Property.”
g
iw BORROWER COVENANTS that Borrower is lawfully seised of the cetate hereby conveyed and has the right to
rigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
orrower warrants and will defend generally the title to the Property against alf claims and demands, subject o any en-
‘Rumbrances of record. .
' UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:
1. Payment of Principal, Interest and Late Charge.  Borrnwer shadl pay when due the principal of, and interest on,
the debt evidenced by the Note and lats charges due under the Note.
. 2. Monthiy Payments «f Taxes, Insurance and Other Charges. Bosrower shal) include in each wonthly paymeat,
together with the principal and interest an st forth in the Note and any late chazges, a sum for (a) taxes and special as-
sesaments leviad or to/o levied against the Property, (b) feaschald payments or ground rents on the Property, and (c)
‘nremiums for insurance rmired under Paragraph 4. In any year in which the Lender must pay a8 morigage insurance
premiumn o the Secretary rf Housing &nd Urban Devolopment {"Secretary”), or in any yoar in which such premivm would
- have been required if Lender ~alt held the Security Instrument, each monthiy payment shall also include sither (i) a sum for
the annual morigage insurance pienium to be paid by Lender to the Secretary, or (ii) & mouthly charge instead of »
mortgage -insutance preutium if Hhis Seci-ity Instrument i heid by the Secretary, in » reasoneble amount to be determined
by the Secretary. Except for the montidy charge by the Secretary, these items are catled "Escrow Hems" and the sums paid
to the Lender are culled "Escrow Funds.”

Lender may, at any time, collect and Lizid amounts for Eacrow [tems in xn aggregate smount not to exceed the max-
imum amount that may be required for Borrower's escoow account under the Real Esuate Setlement Procedures Act of
1974, 12 U.S.C. Section 2601 ef seq. and implementing cegulstions, 24 CER Part 3500, aa they may be amended fror time
to time ("RESPA”),except that the cushion or reserve pe.rmisted by RESPA for unanticipated disbursements or disburse-
ments hefore the Borrower's payments ure available in the ac2vit may 0ot be based on amounts due for the mortgage i
surance premium.

If the amounts held by Lender for Bscrow ltems exceed the amcants permitted 10 be hela by RESPA Lender shall
deal with the excess fiunds 28 raquired by RESPA, 1If the amounts of fiindi held by Lender at my time are not sufficient to
pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to wnake up the shortage or
deficiency as permitted by RESPA,

The Escrow Funds are plodged as additional security for all sums secured b this Security Instrument, 1f Borrower
tenders to Lender the full payment of all such sums, Borrawer's account shall be viodited *ith the balance remaining for all
insallment items (a), (b), and {c) and any mortgage insarance premium installment that Lencer has not become obligated
% pay to the Secretary, and Lender shall promptly refund any excess funds to Borrowes Immedistely prior to the
foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credites wi*h any balance remuin-
ing for all installments for items (2}, (b), and ().

3. Appbication of Payments. All payments under Paragraphs | and 2 shall be spplied by Lerdor as follows;

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the moplay charge by the
Secretary instead of the monthly mortgage insurance premibm; ‘

Second, to any taxcs, special assessments, leaschold payments or g.-ourd rents, ad fire flood and otiver arzard in-
FUTANCS premiums, a8 required;

1_13_@, to intexest duc under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,
4, Fire, Flood and Other Hazard Insuraoce,  Borrower shall i insure aﬂ 1mpmvrmema on the Propcny. whether 503 in

existetice or subsequently erected, against way hazards, casuslties, and contingencies. mcludmg fire, for which Lendcrﬁ_
requires insurasce. This insurance shuil be maintained in the amounts sad for the permds that Lender requires. Borrower ', L\

shall aiso insure all improvements on the Property, whether now in existence or subscquenl]y erecied, against loss by ‘n
floods to the extet required by the Sccretary. Al insurance shall be carried with companies approved by Lender. The in- 0 )
surance palicies and any renewals shail be held by Lender and shall inciude loss payablc clauses in favor of, and in & form 3}

acceptable to, Lender. Y

e

Pago 2of &




UNOFFICIAL COPY

Ny ALF s i AT




E e o UNOFFICIAL COPY

In the event of loss, Borrower shall give [-nder immadiste notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concemned is herohy authorized and directed to make payment for such
loss directly ta Lender, instesd of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be ap-
plied by Lender, at its option, either (a) to the reduction of the indshtednesa under the Note and this Security Instrument,

i first to any delinquent amnusts applied in the order in Parsgraph 3, and then to prepaymient of principal. or {b) to the res-
5 toration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone
‘ the due date of the monthly payments which are ~~farred to in Paragraph 2, or change the amount of such payments, Any
excesa insurance proceeds over an smount required to pay all outstanding indebtedness under the Nots and this Security
: Enstrument shall be paid 1o the entity legally entitled thereto,
3 In the event of foreclosure of this Security Instrument cr other transfer of title to the Property that extinguishes the
indebtedness, all right, title and i..erest of Borrower in and 1o insurance policies in forco shall pass to the purchaser.

%, Occupancy, Preservation, Mainienunce and Protection of the Property; Borrowai’s Lorn Applicatien; Leaseholds.
Borrower siall nccupy, establish, and use the Property as Borrower's principst residence within sixty dsys sfier the execu-
tion of this Security [nstrument (or within sixty days of a later sale or transfer of the Property) nnd shall continus to occupy
ths Property as Bor-oveer's principal residence for at lesst one year after the date-of acoupancy, unless the Lender deter-
manes this requiremeny will canse undue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower's control. dorcower shall nonfy Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or subsaaruaily change the Property or allow the Propetty to deteriotale, reasoaable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may
take reasonable action to protect 7id Jceserve such vacant or abandoned Property. Burrower shall-also be in default it
Borrower, during the loan upphunm preceas, gave materially false or inacourate information or siatements to Lender (or
failed to provide Lender with any material i#Srmation) in conaection with the loan evidenced by tha Note, including, but not
Luiited to, representations concerming Bovmmwi's occupancy of the Pruperty at a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comsiy with the provisions of the lease. [f Borrower acquires fee title to the
Propexty, the leaschold and fee titlo shall not be mereed nnless Londer agrees to the merger in writing.

§. Condemnation. The proceeds of any awaid wr ~laim for damages, direct or consequential, in connection with any
condsmnation or other taking of any part of the Property, ~»'{r; convevance in place of condemnation, ars hereby assigaed
and shall be paid to Lender to the extent of the full smount of the indebtadness that remaine unpaid under the Note and this

Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this
Security Instrument, first to any delinguent amounts spplied in the orier pﬂ)\lddd in Paragraph 3, and tien to prepayment
of principal. Any spplication of the procoeds to the principal shall no! ey terd or postpone the due date of the monthly
paymenis, which are referred to in Paragrsph 2, or change the amount of “uch. nayments. Any excess proceeds over ar
amount required to pay all cutstanding indebredness undor the Note and this Secur'ty ‘!'nsimmem shall be paid to the entity
legally entitled thereto. o

7. Charges to Borrower and Protection of Leader’s Rights in the Properi) Bortrwer shall pay all governmental or
municipal chazges, fin=s and impositions thut are not included in Paragraph 2. Borrower siip’ pay these obligations on time
directly 1o the entity which is owed the payment. [f failure to pay would adverscly affect Lender’s intereat in the Property,
upon Lender’s request Borrower shall prompdy furnish to Lender receipts evtdencmg these paymier s,

If Borrower faile to make these payments or the payments required by Paragruph 2, or faila tu perform any other
covenants and agreements contained in this Security Instrument, or there is a tegal pmceedmg that may ai gnis-antly affect
Lender’s rights in the Property (such s a proceeding in bankruptcy, for coMmﬁou or'to enforce Iaw;. o7 pigdlations),
then Lender may do and pay whatever is necessary to protect the value of the Froperty and Lcnda-'s nghts m tha Poopeity,
inctuding payment of taxas, hazard insurance and other items mentioned in Paragraph 2.

Any amourts disbursed by Lender under this parsgraph shall become an additional debt of Bomrwer tid e
secured by this Security Instrument. These amountz shall bear interest from the date of dnsburac:mnt, at the Note rate, asd .
st the option of Lender, shall be immediately due and payable. -

Borrower shall promptly discharge sny lien which has priority over this Secunty Instrument unless Borrower: (a) | -
agrecs in writing to the payment of the obligation sectired by the Lien in a manner acceptable to Lender; (b) contests in g
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion k, 3
operate to prevent the enforcecnrnt of the lizn; or (c) secures from the holder of the lien an agreewnent satisfactory to Lender . .
subordinating the lien to this Security Instrument, If Lender determines that'any pert of the Property is subject to & lien " *
which may attain property over this Security Instrument. Lender may give Borrower a notice identifying the tien, Borrower
shall satisfy the lien or take one or more actions set forth above within 10 days of the giving of aotice.

i




" UNOFFICIAL COPY




§ e UNOFFICIAL COPY

8. Fees, Lender may collect fees and charges authorized by the Secretary,
+ 9. Grounds for Acceleration of Debt.
{n) Default. Lender may, except as limited by regulstions iswed by the Secretary in the case of payment
defaultz, requive immediate payment in full of 22! sums secured by this Security instument if:
(i) Barrower defsults by failing to pay in full any monthly payment required by this Security Instrument prior-to
or at: the due date of the next momshly psyment, or
(ii) Borrower defaulis by failing, for & pesiod of thirty days, to perform any uther obligations contained in this
Securnity [nstrument.
{b) Sale Withou? Credit Approva!. Lender shall, if permxined by appliceble law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j3(d)) and with the prior approval of the
Secietary, tequire immediate payment in fill of all suma secured by this Security Instrument if:
(i) All or part of the Propaety, of & beneficial intervst in a trust owning all of pm of thu Property, is sold or
atherwise tranaforred (other than by devise or descent), and
(i) The Property is nit occupied by the purchaser or grantee as his or her pﬂnclpll nmdmce. or the pur-
chaser or grantee doss 80 occupy the Property, but hix or her credit has not been spproved in accordance
witl e requiremenits of the Secretary,
(c) No Wyriver. If circumstances occur that would permit Lender o require immediate payment in full, but
Lender does ool 72quire such paymenta, Leades does not waive: its rights with respect to subsequent cvents.
(d) Regulatiocs o7 #1/D Secretary. In many circumstances regulitions issued by the Secretary will limit Lender's
- rights in the case of pavizsnt defaults t require immediste payment in full and forectose if rot paid. This Security
; Instrument does not authsrive acceleration or forsclosure if not permitted by regulations of the Secretary.
(e} Mortgage Not InsurcZ.” Borrower agrees that should this Security Instrument and the Note 'secured thereby
* not be eligible for insurance urder = National Housing Act within 60 DAYS _ from the date hereof, Lender
may, at its option and notwithstending aything in Paragraph 9, require immediate payment i full of all sums
secured hy this Security Instrumient. | A written statement of any authorized agent of the Secretary dated sub-
sequentto GO DAYS _ _from the date he eof, declining to insure this Security Instrurment and the Note secured
therehy, shall be deemed conclusive proof of surl Laeligibility. Vommsnndm; the fon.-gomg. this option may not
be exerciscd by Lender when the unavailability of insurance is solely du¢ to Lender's failure to remit a mortgage
insurance premium to the Secretary.
10, Reinstatement.  Borrower has a right to be reinstaied it .eader has reuired immediate payment in full bacause
of Borrower's failure to pay an amouat due under the Note or Gvw Security instrument. This nght applies even after
foreclosure procecdings wre instiuted, To reinstate the Security Ins.neat, Borrowe; aha]l 'cnder in a lump sum all
amounts required to bring Borrower's account current including, to the exirit hey are nbhgntxons of Borrower under this
Security lnstrument, foreclosure costs and reasonable and customary attorreys” fees and espenses properly associated
with the foreclosmre proceeding. Upon reinstatement by Borrower, this Security tnsimment and the obiigations that it
rechres shall remain in effect as if Leader had not required immediate payment in full.However, Lender ia not required to
permit reinstatement ift (i) Lamder has accepted reinstatement after the commumemem +f i iaclogure proceedings within
two ycars immediately preceding the commencement of a current foreclosurs pmcacdmg (ii; weinstatement will preciude
foreclosure un differsnt grounds in the future, or (iii) reinstatement will adveuely aﬁect the prierity of the lien crested by this
Security Instrument.
t1. Borrower Not Released; Forbearance By Lender Not a Wsiver. g Emnmun of the time of payreant or modification
of amartizstion of the mims secured by this Security Instrument gmm:d by Lender ln any successor in interzst o Borrower
shall not aperate to release the Lsbility of the original Borrower or Bomwcr‘s successat in interest, Lendir sl not be
. required to commence proceedings Sgainst any BUccessor in interest of refuse fo extend time for payment or oherwiee
mdify amortization of the sums sccured by this Secutity Instrument by reason of any demand made by the original r
Sorrower or Borfower's successors in interest. Any forbearance by Lender in _e;_erciqing any right or remedy shall not be a )
wagver of or preciude the exercise of any right or remedy. _ )
12, Successars and Assigas Bound; Joint and Several Liability; Co-Signen. . 'The covennits and agreements of this {3
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrnww, subject to the provisions of 9
Paragraph 9.b, Rorrower's covenapts and agreements shall be joiot snd several, Any BomnWer who co-signs this Security
Instrument but does not execite the Note: (a) is co-sigring this Security Instmmcnt only th mortgage, grant and convey that p
-Borrower's interest in the Property under the terms of this Security Instrument; (b} is ot personally obligated to pay the vl
sums secured by thia Security [nstrument; and {¢) agrees that Lender and any oﬁier_Bdfrq(Vér may agree o extend, modify,
forbear or make any accommodations with regard %o the terms of this Security Instrument o1 the Noto without that
Bosrower's consent, ' B

x'_1
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13. Notices.  Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mail-

* ing itby first class mail unjess applicable law requires use of another method. The notice shall be directed to the Property |

Address or any other address Borrower designates by notice to Lender. Any potice to Lender shall be given by first class |

mail to Lender's address stated herein or any sdidress Lender designates by notice to Borrower. Any notice provided for in ‘
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragsaph.

14, Governing Law; Severability. This Security Instrvment shell be governed by Federal law and the law of the juris-
diction in which the Property is located, In the event that any provision or claust of this Securily Instrumeut or the Noto con-
flicts with applicable law, such conflict shall aot affect other provisions of this Security. Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be seversble, o

i5. Borrower's Copy.  Borrower shall be given ons conformed copy of this Security Instrument.

16. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storzge, or release of
any Hazardous Substries on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violsaon of any Environmentai Law. The preceding two sentences ehall not apply to the presence, use, ar
storage on the Property ¢ amall quantities of Hazardous Substances that are: gcnernlly n:cugmzed to be appropnm to
nocmal resideniial uses and w2 o eintonance of the Property. .

Borrower shall promntiy v Lender written notice of any investigation, c.laxm, demand lawsuit or other action by any
governmental or regulatory agency.or rivate party invoiving the Property and any Hazerdous Substance or Environmental
Law of which Borrower kas actual knov {edge. 1f Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of r:y Hazardous Substance affecting the Property is. necessary, Borrower ghall
promptly inke all neccssary remedial actions i #.cordance with Enviromnental Law,

As used in this paragraph 16, "Hazardous "ubst:nces” are those substances defined as toxic or huurdws substan-
ces by Environmental Law und the following substaccer:-gasoline, kerosene, other flammable or ‘tonic petmleum products,
toxic pesticides and herbicides, volatile solvents, mateiizy sontaining asbeatos of formnldehyde and rudioactive materials.

As used in this paragrph 16, "Environmental Law" means fe/crai laws and laws of the ngd:cuon whore the Property is lo-
cated that relate to helth, safety or enviroamental protection., o
NON-UNIFCRM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigrs and transfers to Lender all the reats and revenucs of
the Property. Borrower suthorizes Lender or Lender's agents 1o col'ect the rents and revenues and hereby directs each
tenunt of the Pruperty to pay the rents to Lender or Lender’s agents. dowerer, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agroement in the Security Instrument, Bo rower ;:hall coliect and receive all rents and
revenues of the Property as trustee for the benefit of Lender and Borrower. This assigimnent of rents constitutes an absojute
assignment and ot an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents mce.vcd by Bommwcr ;ai! be held by Borrower as trustee
for henefit of Lender only, to be applied to the sums secured by the Secunw Instrument; (b} Lerder shall he etitled to cal-
lect and receive all of the reats of the Property; and (¢) each kenant of the _Prop;;ﬁy ahall ply Al rents due and unpaid to
Lender or Lender's ageni on Lender's written demand 1o the tenant. ' ’

Borrower has not executed any prior assignment of the renis and Im not md wﬂl ot pertom any act that would
prevent Lender from cxercising its rights under this Paragraph 16.

“Lender shali not be roquired to enter upen, take control of or mmntun the Pmpcny before or xfter @unﬂ notice of
breach to Borrower, However, Lender or a judiciully appointed receiver may do s at any time there 6 a Ixrcrh Any ap-
phcauon of rents shall not cure ar waive sny default or invalidale any other right ar r:medy of Lender. Thm assignagent of
rents of the Property shall terminate when the debt secured by the Security Instrument'is paid in full.

18. Foreclosure Procedure. If Lender requires immediate caymeot in full under parsgraph 9, Lender may, without { A
further demand, forechose this Security Instrument by judicial proceeding and invoke sny other remedies permitted by ap- ¢
plicuble law. Lender shall be eatitled to collect ail expenses jncurred in pursuing the remedies. provided in this paragraph Q')
17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. -]

if the Lender’s interest in this Security fostrumeat is held by the Secretary and the Secretary requires immediate pay- \"“
ment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family = .
Mortgage Foreclosure Act of 1994 ("Act”) {12 U.S.C. 751 et seq.} by requesting a foreclosure commissioner designated :
suder the Act tn commence foreclosure aud to sell the Property as provided in the Act. Nothing in the preceding sentence '
shali deprive the Secretary of any rights otherwise svailable to a Lender under this Paragraph I8 or applicable law.

19, Release. Upon payment of all cums secured by thw Security [nstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shali pay any rechrdation cosls ‘

20. Waiver of Homestead.  Borrower waives all right of homestead cxemptmn in the Property.

P Sl 6 .
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21. Riders to this Security Instrument. If one or more riders are cxecutcd by Borrower and recorded together with
this Security Instiumnent, the covenants and agreements of cach ruch rider alu!l be incorporated into and shall amend ang
supplenent the covenants and agreements of this Sectrity lnm'ument » if the rider(s) were a pan of this Security
Instrumens. [Check applicable box{es)] .

D Rehabilition Loan Rider E.] Tax-Exempt Financing Rider o D Rider for Section 248 Mortgage
D Condominium Rider Graduzted Peyment Ridec ll:] Growing Bquity Rider
Planned Unit Development Rider ‘ o S

[E Other (Specify)
ADJUSTABLE RATE RIDER

s PO P .

BY SIGNING BELOW, Borrower accepts and agrees (o the terms coniained in thls Sccunty Inatxumcnt end in any
rider(s) exceuted by Borrowser and recorded with it,

SN

Witnesgses:

v.t. ,_‘.

m C‘éwmg

FINIS C, CURRY

bl Gy

- DEBRA 1 Ctﬂnf

Loan No,

STATE OF ILLINOIS, c‘oogc County ss: , : .

1, AVAVY ' , & Notary Public in and for said cranly and siate,
do hereby certify that géié é% Y AND DEBRA J. CURRY ! l\m,,u_.)_q,!;
persorally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument, uppeared before

me this day in person, and acknowledged that  hefsherthey  signed and delivered. the said instrument a3 his/her/their

free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official scal, this ST day of NOVEMBER ,19 199 .

My Commission Expires: i
Notary Public \

wQFFICIA! \FM \

McHGH
MARGE M ot illinoie

otary Public. Stats
':\ﬁy Commission Exmras 523198
MM’ ..,-—-M
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FHA Casa No.
131-84830660-70.3

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thia 1ST day of NOVEMRER, 1996 R
and is incorporated into and shall be deemed to amend and cupplement the Mortgige, Deed of Trust or Security Deed
("Security Instrument”) of the aame date given by the undersigned ("Borrower®) to secure Borrower’s Note {"Note”) to
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION =~ :
6700 FALLBROOK AVENUE SUITE 293 WEST HILLS, CALIFORNIA 91387
(the "Lenler™) of th sa ne date snd covering the property described in the Sec nmy Inqtrumcnl and located st;
1719 §, 2ND AVENUF, MAYWOOD, ILLINOIS 60153- : :

{Property Addres:]

THE NOTE CONTAINS /ROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND
THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

e aiadipa B Sy

ADDITIONAL COVENANTS. [n addizon to the covensnts and agreements made in the Security Instrument, Borsower

and Lender further covenant and agree as follows:
INTEREST RATE AND MONTHLY PAYME"«} CHANGES

{A) Change Date .

The iatercat rate may change on the first day of  A°RIL, 1998 ' , end on that day of
each sicereding year. "Change Date® means each date on which ie interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be %4 on an fridex;: 1l'lndc:x means the weekly average
yield un United States Treasury Securities adjusted to a constant matuniy of one year, as made available by the Feidleral
Reserve Board. *Current Index” means the most recent index figure availasly 37 dayn befors the Chasge Date. 1f the lndex
(a5 defined shave) is no longer available, Lender will use as a new Index sny indec; ;escnbed by the Secretary. As us:d in
thin Rider, "Secretary means the Secretary of Housing and Urban Developmert or 'us ur her designee.” Lender will give
Borrower notice of the new Index,

(C) Calculation of Interest Kate Changes |
Before cach Change Date, Leader will calculate a nsw interest rate by nddmg, u margin of Two and Three Quarters
percentage poist(n) (2,750 %) to the Current Index and rounding the sum to e nearest one-eighth of

one percentage point (0.125 %). Subject to the limits stated mp:ngnph (D) of this Rader, this rounded arcunt will be the
new imerest rate until the next Change Dage.
(D) Limits on Intercst Rate Changes e
‘l'he interos rate will never increase or decrease by more than mé& perpentagu ant' {1 0%) on any Aingie J\mge
. The interes: rate will never e more 2an five percentage points (5.9 %) !ughcn or Jo\‘ver than the uuhd interesy o2l
(E) Calcuration of Payment Change _
If the interes’ rate changes on a Change Dats, Lender will calculate the amount of monthly payment of principal and Eh
interest which would be necessary to repay the unpaid principal balance in full at the raturity date at the new intevest rate i

shrough substantially equal payments, Ir making such caiculation, Lender will use the unpaid principal balance which would ' bl

be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepay- R
‘ ments to principel. The result of this calculation will be the amount of the aew monthly payinent of principal and interest. : ;}ﬁ
‘ (F) Notice of Changes i .

Lender will give notice to Borrower of any change in the interest rate and manﬂtly pnymcnl amount, The notice must A
be given st least 25 days before the new montaly payment amount is due, and must set forth (1) the date of the notice, (ii) -
the Change Date, {iii) the old interest rate, {iv) the new interest rate, (v) the new mnmlﬂf(' ﬁaymem areunt, (vi) the Current
Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and {viii) anv
other information which may be required by law from time to time,
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Change Date. Bocrower shall make & payment in the new monthly amount beginning on the firet payment date wwhich oo-
eury at Joast 25 days after Lender has piven Borrowet the notice of changes required by parsgraph (F) of this Rider.

{G) Effective Date of Chanpes
A new intarsst vabs calculated in accondance with puagraphs (C) and (D) of this Rxdcr wifl hecome eective on the

Bucrowsr shall have ne obligation to pay any increase in the monthly payment amount calcolatsd in accordance with
passgraph (E) of this Rider for sny pavment date occurring less than 25 days afier Lender Ras given the required notice, If
the monsthly pay:nent smount calculated in sccordance with paragraph (B) of this Rider decreased, but Lender failed to give
timely potice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should hrve beop stated in & tirely notice, then Borrower has the nption to either (i) demand the return W Berrower of any
czoess paymert, with agerest theteon 2t the Note rate (2 rate equsl to the iaterest rate which should have beer stated in s
dmely rotice). or (i) cequest thal any excess payment, with interest thereon st de Note rate, be applied as payment of
principad. Lendet’s colization o return any exceas pryment with interest on dcmand 12 not agaigouble even if she Note is

otherwise asaigned berors tie demand for return is made, .

BY SIGNING BELOW Sirrower acoepts and agrsee (o the terms and covenanls conuincd in this Adjustable Fatz
Rider - o

"”,WM) C. (-‘UJW']{ ngﬂ)& zmx’ v (Scal)

FINIS C. CURRY -Bormwer DEBRA J. CLERY ot -Borsnwer
. L. Seal) — (Seal)
-Brorawer -Borrower

[Space Bedow This Line Resérved for Acknowiedgment]
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