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This Mortgage pregared by: EDWARD a MATUGA ATTORNEY AT LAW q } ;D
" 21218, (AANNHEIM ROAD ﬁg

WESTCHESEN, ILLINCIS 60154~4331

MORT\ IAGE

THIS MORTGAGE ("Security Instrument”) is given on Ozlober 29, 1996. The mortgagor is MELQUIADES
MARTINEZ and PETRA G. MARTINEZ, HIS WIFE ("Borrovier’). This Security Ingtrument is given to st
FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTEA, which Is organized snd exisling under the
laws of the United States of America and whose addreas iz 2721 S. MANNHEIM RD, WESTCHESTER, Il
§0154-4391 ("Lender”). Borrower owes Lender the principsl sum of Seventy Seven Thousand Six Hundred &
00/100 Dollars (U.S. $77,600.00). This debt is evidenced by Borrower's nots dated the same date as this Security
instrument ("Note”), which provides for monthly payments, with the full delsi, if not paid earlier, due and payatile
on November 1, 2021, This Securily Instrument secures to Lender: (a) the sepayment of the debt evidenced by
the Note, with interest, and all rencwals, extensions and modifications of the Wite, (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Ssuurity nstrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note.  For this
purpose, Borrawer does hereby mortgage, grant and convey to Lender the foliowing descrived property located in

COOK County. Hlinais:

LOT 22 N BLOCK 10 IN HAWTHORNE LAND AND IMPROVEMENT COMPANY'S ADDINIOMN TO MORTON
PARK, BEING THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28 TOWNSHIP 38 NOXIH, RANGE 13,

EAST GF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS.

M8 BL T a

W
which has the addresas of 5343 W. 25TH STREET, CICERO, lllincis 60804-3317 ("Properly Address”) and the
Real Property Tax Identification Number of 16~28-126-~003-0009;

TOGETHER WITH all the improvements now or hereafter erected on the properly, and ali easements,
ILLINGIS-Singie Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 8/20 (page 10f7)
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Assignment of Renis

-

THIS 1-4 FAMILY RIDER is made this 29th day of October, 1896, and is incorparated into and shall be
deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security Ingtrument”) of the
same date given by the undersignad (the "Borrower”) to secure Borrower's Note to 1st FEDERAL SAVINGS &
LOAN ASSOCIATION OF WESTCHESTER (the "Lender”) of the same date and covering the property described in
the Security Instruinent and located at:

5343 W, 25TH STREET, CICERQ, lllinois 60804-3311

1-4 FAMILY COVENANTS. In additicn 1o the covenams and agreemients made in the Security Instrumens,
Borrower and Lender further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in tie Security instrument, the fcllowing items are added to the Property description, and shall aiso
constitute the Prepeny covered by the Security Instrument: building materials, appliances and goods of every
nature whatsasever wgv. or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, i «o limited 10, those for the purposes of supplying or distributing heating, coaling,
electricity, pas, water, alc 2a¢ light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tuas, water heaters, water closets, sinks, ranges, stoves, refrigerators, distiwashers,
disposals, washers, dryers, awnings; storm windows, storm doors, scréens, blinds, shades, curtaing and curtain
rode, attached mirrors, cabinets, paraling and attached fioor coverings now or hereafter attached to the Property.
all of which. including replacements anu additions thereto, shail be deemed to be and remain & part of the
Property covered by the Security Instrument.  All of the foregoing together with the Property described in the
Security Ingtrument (or the leasehold estate if 2o Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security instrument as the "2operty.”

B. USE OF PROPERTY; COMPLIANCE WITH LiW, Borrower shall not seek, agree to of make & change in
the use of the Property or its zoning classification, unless tender has agreed in writing to the change, Borrower
shall camply with alt laws, ordinances, regulations and requirements of any governmental body applicable to the

Property.

€. SUBORDINATE LIENS. Except as permitted by federal taw, Borcower shall not allow any lien inferior to
the Security tnstrument ta be perfected against the Praperty without Leader  prior written permission.

D. RENTY LOSS INSURANCE. Borrower shall maintain insurance agamst rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

€. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deieted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrawer otherwise agree in writas, the first sentence
in Uniform Covenant 6 conterning Borrower's occupancy of the Propsrty Is deleted. Al rema'aira covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect. .

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all ieases of the
Property and all security deposita made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on.a
leasehokd.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrov{g-

&)

@

1

£
MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Inalrument Form 3170 9/9¢3
{page 1 of 2 pagesf
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ADJUSTABLE RATE RIDER

This ADJUSTABLE RATE RIDER is madc this 29th day of Gctober. 1996, and is
mcorporated into and shall be deemed to amend and supplement the Mertgage. Deed of
Trust or Security Deed the ("Sccurity Instrument”) of the same date given by the
undersigned {the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note"} to
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF WESTCHESTER
(the "Lender”) of the same gaie and covenng the property described in the Sccurity
Instrument and located at:

SRS .

Lelnl Lgind 2 P

[E§3

5343 W, 25th Street

Cicero, [Hinois 60804-3311
{ Propenty Address)

THEWATE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESGT, RATE AND MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THlE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AMN(OTHE MAXIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Agreement,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.250%. (The Note provides for changes in the intercst rate and the monthly

payments, as follows:

4. INVEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGE DATES .
The intercst rate | will pay may change on the first day of November, 2604.and on that day every twelve (12) month(s)

thercafier. Each date on which my interest rate could change is catled a "Change Datc”

(B) THE INDEX
Beginning with the first Change Date. my interest rate will be based on an Index. The "andex” is the weekly average yicld on

United States Treasury securities adjusted (o a constant maturity of 5 year(s). as made available by ine Tedersl Rescrve Board. The
most recent Index fignre available as of the datc 45 days before cach Change Date is called the "Cutrunt truaey”.

If the tadex is no longer availabic. the Note Holder will choosc a new index which is based upon coriparable information. The
Note Holder will give me notice of its choice.

(C) CALCULATION OF CHANGES
Before cach Change Date. the Note Holder will calculate my new intciest rate by adding 2,875 percentage points
(2.875%) 10 the Current Index. The Note Holder will then vound the result of this cafcuiation o the nearest one cighth of onc
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intcrest raic antil
the next Change Date. The Note Holder will then deiermine the arount of the monthly payment that wouid bz sufficient to repay
the unpaid principai that 1 am expected to owe al the Change Date in full on the maturity datc at my new interest rate in substantially A
cqual payments. The result of this calculation will be the new amount of my manthly payment. M “

{D) LIMITS ON INTEREST RATE CHANGES G
The interest raie | am requircd to pay at the first Change Date will not be greater than 11.250% or less than 7.250%

ThercaRer. my interest ratc will never be increased or decreased on any single Change Date by merc than two percentage points 3
(2.000%) from the vate of inicrest 1 have beer paving for the preceding twelve (12) month(s). My imerest rate wiil never be grealer £, §

than 14,250% .

Page 10f 2 Gt
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; 1896 FNMA/FHLMC MORTGAGE Page 7of 7
ﬁoan No 12392-20 (Continuad)

i .

INDIVIDUAL ACKNOWLEDGMENT

)
jes

T

On this day befoé me,/fhe undersigned Notary Public, personally appeared MELGUIADES MARTINEZ angd
15 WIFE, {o me known to be the ingividuals described in and who executed the

: ged that they signed the Mortgage as their free and volyntary act and deed, for the uses
! § 1 nt_ioned. i &q + . /
- Given under my aﬁ.’n nd‘ official seel this __- day of OCﬁ) b{ . 19

By RN \ Rediding at

Notary Public tW

My cormmission expires

et

- - m—’ .

Variabie Rate. instaliment. l

LASER PRO, Req. U.S. Pal 8 TM. Of. Ver.9.22 (h 1996 %&%ﬂﬁﬁd "A! rights reserved.
) v

IL-G203 MARTINEZ.LN R22.0V1] iy Commiaaion Expires 2/2897
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