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This mortgage made /and entered into thisl4th day of _October , 199¢ ,
bv and between Socuth Huiland Bank and Trust Company as Trustee under Trust Agreement

dated February 28, 1996 and kncwrn as Trust Number 11274

(hereinafter referred to as Mortgagor) and South Towns Business Growth Corporation

(hereinafter referred to as Mortgagee), who maintains an office and place of .
business at Governors State Univeuvsity, University Park, IL 6046€ .

WITNESSETH, that for the considevation hereinafter stated, receipt of
which is hereby acknowledged, the mortgagor does hereby mortgage,:sell, =
grant, assign, and convey unto the mortgagee, his successors and assigns, all

- of the following described property situatze and being in the County of
: Cogk - , State of Illincis ___, free from all rights and

‘):enefits under and by virtue of the homestea?j exemption laws, ) -
THE SOUTH 180 FEET OF THE NORTH 1240 FEET OF LOT 6 (EXCEPTING THEREFROM THE WEST 16-1/2 FEET

TAKEN FOR VAN DRUMEN ROAD), ALSO TKE SOUTH 180 FEET OF THE NORTH 1240 FEET OF THE WEST "
5 RODS OF LOT 7 IN VAN DRUNEN'S SUBDIVISION OF LOTS 17 AND 1P IN SCHOOL TRUSTEES® SUB- - -
DIVISION OF SECTION 16, TOWNSHIP 36 MORTH, RANGE 14 EAST OF THF TMIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS.

PERMANENT INDEX NUMBERS: 29-16-4C0-§39-0000 AND 29-16-400-140-0900

PROPERTY ADDRESS: 16045 VAN DRUNEN RDAD, SOUTH HOLLAND, IL 50473

Together with and including all buildings, all fixtures lncivding but not-
limited to all plumbing, heating, lighting, ventilating, ‘refrigerating,
incineratina, air conditioning apparatus, and elevators (the mortgaqor hereby
declaring that it is intended that the items herein enumerated shall bl = 'E
deemed tc have been permanently installed as part of the realty), and allg; L
improvements now or hereafter existing thereon; the hereditaments andé
appurtenances and all other rights thereunto belconging, or in any'v.fise\’al:
appertaining, ané the reversion and reversions, remainder and remainders, allyqg. -~
rignts of redemption, and the rents, issues, and prefits of the above d -7 |

" described property (provided, however, that the mortgagor shail be entitled o O
_ to the pcssession of said property and.to collect and retain the rents, "’" -
issues, and profits until default hereunder}. To have and to hold the same
unto tha mortgagee and the successors in interest of the mortgagee forever in

~ fee simple or such other estate, if any, as is stated herein.
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The mortgagor covenants that he is lawfully seized and possessed of and T
has the right to sell and convey said property; that the same is free from . .
all encumbrances =xcept as hereinabove recited; and that he hereby binds
himself  and his successors in interest to warrant and defend the titla
- ‘aforesaid thereto and every part thereof against the claims of all persons
wvhomavever. ’ ‘

. . This instrument is given to secure the payment or guaranty of payment of
 a promissory note dated _gectober 15 1395 __ in the principal sum of $ 126,000.00

*Higned by © _Garry Briniey and {eleste Hrinley . ,
in behalfiof. . Crame Erectors. Inc.

Said promissory note was given to secure a loan in which the Small-
Business Admiristration, an agency of the United States of America, has
participated. in compliance with section 101.1(d) of the Rules and

- Regulations of th: Smali Business Administration [13 C.F.R. 101.1(d)j, this
instrument is to Ye construed and enforced in accordance with applicabie

Federal law.
1. = Thes mertgagor coven:nics and agrees as follows:

. a. He will promptly pay the indebtedness evidenced by said promissory
note at the times and in the wanrer therein provided. S

b. He will pay all taxes,) assegsments, water rates, and other
governmental or municipal charges, iines, or impositions, for which provisicen
‘has not been wade hereinbefore, and -will promptly deliver the officizal
receipts therefor to the said wortgageo.

¢. He will pay such expenses and ‘fess as may be incurred in the
protection and maintenance of said property . including the fees of any
attorney emploved by the mortgagee for the ccllcction of any or all of the
indebtedness hereby securad, or foreclosure Ly rortgagee’s sale, or court
proceedings, or in any other Llitigation or proceeding affecting said
property. Attorneys’ fees reasunably incurred in i) other way shall be paid
by the mortgagor. : : : :

:~ °  d. For better security of the indebtedness hereby secured, upon the
-+ reguest of the mortgagee, its successors or assigns, he shall execute and
deliver & supplemental mortgage or mortgages covering —ary. additions,
improvements, or betterments made to the property hereinabcve ‘described and
all property acquired by it after the date hereof (all in form zatisfactory
E to mortgagee) . Furthermore, should mortgagor fail to cure any defanlt in the

payment of a prior or inferior encumbrance on the property described by this
% instrument, mortgagor hereby agrees to permit mortgagee to cure such default,
\} but mortgagee is not obligated to do so; and such advances shall become part
3 of the indebtedness secured by this instrument, subject to the same terms znd

‘o conditions.
o

‘e. The rights created by this conveyance shall remain in full force and
effect during any postponement. or extension of the time of the payment of the
indebtedress evidenced by said promissory note or any part thereof secured
hereby.. : ' :
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'.fvpes and in such anounts as the mortgagee may fron time to time vequxre on
ithe improvements now or hereafter on said properny, and will pay promptly
when due any premiums thereof. All insurance shall be carried in companies
3 acceptable to mortgagee and the policies and renewais thereof shall be held

;-by mocrtgagee and have attached thereto loss payable clauses in favor cf and

“7in form acceptable to the mortgagee. In event of less, mortgagor will give

7 immediate notice in writing to mortgagee, and mortgagee may make proof of

.f'losa if not made promptly by mortgagor, and each insurance company concerned

is hereby authorized and directed to make payment for such loss d;rect;y to ..

: mortgagee instead of to mortgagor and mortgagee jointly, and the insurance.

proceeds, or any part thereof, may be applied Ly mertgagee at its option

~either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the properiy damaged or destroyed. In event of-
foreclosure of this mortgage, cr other transfer of title to said property in

extinguishmert  of the indebtedness secured hereby, all right, title, and
interest of tho- mortgagor in and to anv insurance policies then in force

zhall pass to the purchaser or mortgagee or, at the option of the mortgagee,

may be surrendered for & refund.

[N FN

g. He will keep a4ll buildings and other improvements on said pronerty
in good repair and condition; will permit, commit, or suffer no waste,
impairment, deterioration of said property or any part thereof; in the event

- of failure of the mortgagor to keep the buildings on said premises and those
erected on said premises, ¢r 'improvements thereon, in good repair. the
mortgagee may make such repaicys as in its discretion it may deem necessary
for the proper preservaticn therecf; and the full amount of each and every
such pavment shall be immediately. @Gue and payable; and shall be secured by
the lien of this mortasge.

h. He wili not voluntarily create Or permit to be created agalnst the
property subiect to this mortgage any lier or liens inferior or superior to
the lien of this mortgage without the writter consent of the mortgagee; and
further, that he will keep and maintain the saue free from the claim of all
persons supplying labor or materials for coastruction of any - and all
buildings or improvements now being erected or/ to be erected on said
premises.

_ i. He will not rent or assign any part of the reru of said mortgaged
. prcperty or demolish, or remove, or substantially alter anv-building without
the written consent of the mortgagee. :

3. 4ll awards of damages in cornection with any condemnation for public
use of cr injury to any cf the propert} subject to this mortgage are hereby -
assigned and shall be paid to mortgagee, who may appiy the same tc payment of
the installments last due under said note, and mortgagee is hereby ..
authorized, in the name of the mortgagor, to execute and deliver valid -
acquittances thereof and to appeal from any such award. ‘ ‘

£eLES8ss

k. The mortgagee shall have the right to inspect the mortgaged premlseswf?"z
at any reasonaple time.

2. DeFault in any cf the covenants or conditions of this lnsterent or of. .

the ncte or loan agreement secured hereby shall terminate the mortgagor’s- .

right to possession, use, and enjoyment of the property, at the option of the .

mcrtgaqee or his assigns {it being agreed that the mortgagor shall have such . .-
- right until dafault). Upon any such default, the nortgagee shall becorme the
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owner of ail of VLJ Nn@EdErLQ!ALuiQQePdeault as security' for,:
the indebtedness secured hereby, with the right to enter upon said property ..

for the purpose of collecting such rents and profits. This instrument shall
operate as an assignment of any rentals on said property to that extent.

3. The mortgagor covenants and agrees that if he shall fail to pay said
“indebtadness or any part thereof when due, or shall fail to perform ary
covenarnt or agreement of this instrument or the promissory note secured
hereby, the entire indebtedness hereby secured shall immediately become due,
payable, and collectible without notice, at the option of the mortgagee or .
assigns, regardless of maturity, and the mortgagee or his assigns may before
or after entry sell said property without appraisement (the mortgagor having
waived and assigned to the mortgadee all rights of appraisement): :

(I} at judicial sale pursuant to the provisions of 28 U.5.C. 2001 {a);

r

cr

- {IT} = a.L the option of the mortgagee, either by auction or by
solicitation of (ssaled bids, for the highest and best bid¢ complying with the
terms of sale and nanner of payment specified in the published notice of
sale, first giving ‘four weeks netice of the time, terms, and place of such
sal2, by advertisemen’znot less than once during each of said four weeks im
a newspaper published or cistributed in the county in which said property is ,
situated, all other notice being hereby waived by the mortgagor (and said

‘mortgagee, or any person on behalf of said mortgagee, may bid with the unpaid -
indebtedness evidenced by sald note). Said sale shall be held at or on the -
property to be sold or at the rederal, county, or city courthouse for the
county in which the preperty is Llocated. The mortgagee is hereby authorized
to execute for and on behalf of the mortgagor and to deliver to the purchaser -
at such sale a sufficient conveyance of said precperty, which conveyance shall
centain recitals as to the happening of-the default upon which the execution
of the power of saie herein granted depends; and the said mortgagor hereby

_constitutes and appoints the mortgagee c¢r any agent or attorney of the
mortgagee, the agent and attorney in fact °f said mortgagor to make such
recitals and to execute said conveyance and herzby covenants and agrees that
the recitals so made shail be effectual to ba:z all equity cf right of
redemption, homestead, dower, and all other exemptiuns. of the mortgagor, all .
of which are hereby expressly waived and conveyed tc ths mortgagee; or o

(I1I) ‘take any other appropriate action pursuant te-state or Federal
statute either in state or Federal court or otherwise for tha disposition of

- the property. '

In the event of a sale as hereinbefore provided, the mortoagor or any -
pPersons in possession under the mortgagor shall then become &ind be tenants
| A helding over and shall forthwith deliver possession to the purchaser at such
B - Dsale or be summarily dispossessed, in accorgdance with the provisions of law
ll ‘Dapplicable to tenants holding over. The power and agency hereby granted are
- @Qtoupled with an interest and are irrevocable by death or othsrwise, and are
granted as cumulative to the remedies for collection of said indebtedness

provided by law.

4. The proceeds of any sale of said property in accordance with the
preceding paragraphs shall be applied first to pay the costs and expenses of
said sale; the expenses. incurred by the mortgagee for the purpose of -
protecting or maintaining said property, and reasonable attorneys' fees;
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to the persocn or persons legally entitled thereto.
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. 5.."In the avent sald property 1s sold at judicial foreclosure sale or 5'
"ursuant to the power of sale hereinabove granued and the proceeds are nct
sufficiert tc pay the total indebtedness secured by this instrument and
‘evidenced by said nrnmlscory note, the mortgagee will be entitled to a
jdef;cxency judgment for "the amount of the deficiency without regard to
- ;appralsene.n._.

‘5. In the event the mortgagor fails te pay any Federal, state, or local tax

. .ssessment, income tax or other tax lien, charge, fee, or other expense

‘‘harged against the property the mortgagee is hereby authorized at his option

“to pay the same. Any sums so paid hy the mortgagee shall be added teo and
become a part of the principal amount of the indebtedness evidenced by said
note, subject to the sazme terms and conditions. If the mortgagor shall payv
and discharge the indebtedness evidenced by said promisscry note, and shall
pay such sums 2nd shall discharge all taxes and liens and the costs, fees,
and expenses <i-making, enforcing, and executing this mnortgage, then this
mortgage shall be-canceled and surrendered.

7. The covenants llieizin contained shall bind ané the benefits and advantages
shall inure to the resgective successors and assigns of the parties hereto.
Whenever used, the singu;ar number shall include the plural, the plural *he
singular, and the use of any gender shall include all genders.

8. Ne¢ walver of any covenant-herein or of the obligation secured hereby . .
shall at 2ny time thereafter be held to be a waiver of the terms hereof or of -~ QB
the note secured hereby. S

. A judicial decree, order, or judgment hclding any provision or portien of
this instrument invalid or unenforceible shall not in any way impair or
preclude the enforcement of the remaining provisions or portions of this
instrument.

i0. Any written notice tc be issued to the mortgagor pursuant to the

provisions of this instrument shall be addressed to the mortgagor at
South Hollaand Trust & Savings Bank, 16178 S. Park Avenue, Jouth Fal*and IL 60473 and any

. written notice to be issued tc the mortgagee shall be addressed to the
mortgagee at Goveznors State University, University DaxL It 60466 .

11. Mortgagor on behalf cf himself/herself and each  and every persorys
claiming by, through or under mortgagor, hereby waives any znd all rights of g
redemption, statutory or ctherwise, without prejudice to morugugee’s right to

any remedy, leyal or equitable, which mortgagee may pursue to ercerce payment.t1;f;g
or to effect collection of all or any part of the indebtedness secured by &i,q_f
this mortgage, and without prejudice to mortgages’s right to a dzficiency -
judgement or any other appropriate relief in the event of foreclosure of this_ggj;
mortgage. - .

iz. Mortgagor hereby relsases and waives all rights under and by v1rtua of -
the hcmestead exemption laws of this state. : <
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This mortgage is executed by SOUTH HOLLAND TRUST & SAVINGS BANK,
not personally, but as Trustee under a deed in trust delivered
pursuant to Trust Agreement dated February 28, 1996, and Known as
Trust Number 11274 in the exercise of the power and authority
conferred upon and vested in it as such Trustee (and said Bank
hereby warrants that it possesses full power and authority to
execute this instrument and the note secured hereby); and no
perscnal liability shall exist or be asserted or enforceable
~against the said Bank generally or in any capacity other than as
trustee as aforesaid, because or in respect of this mortgage or the
said note, and its liability as such trustee shall be limited to
and enforceable only out of the property described in this
xortgage; by enforcement of the lien hereof, and no duty shall rest
upon sail Bank to sequester, hold or malntaln as a continuving trust
asset, uny property nor hersafter held by it as  trustee as
~aforesaid, ror any of the income therefrom nor proceeds or avails
of any sale ox other disposition therecf.

This sheet is atcuched to and forms a part of the certaln mortgage
dated OcTeber 4 ', 1996 from the undersigned, SOUTH HOLLAND TRUST
& SAVINGS BANK, ncot »ersonally but as a Trustee as aforesaid,
Hurtgagor, to SOuth Towns, Business Growth Corporation, Mertgagee,.
covering real estate in Cook County, Illinois.

SCUTH HOLLAND TRUST & SAVINGS BANK as -

s d gl PR v empalal .
N-ah'.'.th,‘..«..p a o e oar provisiamg

Coue brne T Trustee as aforesaid y/t #11274

91 30y f'.;‘.? A A N Ml 2N .I:‘;B‘f ,—-Trust Qfficer

instrinneny -:-:E»j.;.' SEOTILTies covenng , - .

Cfrust picpeny wbove selerred to, ATTEST: . / /a-_._ f i e
It"' Asst"." Secretary

STATE OF ILLINOIS
} 88
COUNTY OF Cook _ )

~ I, The Undersigned , & Notary FPublic in and
for said County, 1in the State aforesaid, DO HEREBY CFRTIFY, that
Douglas A. De Groot, Tr. Cfcr. andPatricia J. Hiedema, Asst. Secry ', of the
SOUTH HOLLAND TRUST & SAVINGS BANK and known to me to be the same
persons whose names are subscribed to the foregoing instruasnt as
such__~ Trust Officer ~_and Acst. Secretary :
respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act of said Bank, for the uses and

purposes thereln set forth. .

GIVER under my hand and not
November

Notaypy Puplic




