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THIS MORTGAGE {"Szeurity Instrument”) id given on NOVEHBBR 5 1536
The mortgagor is DENNI3Z K. KC BRIDE AND BILEEN M. MC HRIDE, / ‘}Aﬁf(}
HUBBAND & WIPE
(" Bormwcr

This Security lnstrument i given to
PREFERRED MORTGAGE ASSOCIATES, LTD. .
which is organized and existing wider the laws of THE STATE OF BLLINOIS , and whoae
address is
3036 FINLEY ROAD, SUITE 104, DOWNERS GI:0'/E, ILLINOIS 60515 ("Lender™.
Borrower owes Lender the principal sum of  ONE HINDRED THIRTY~BIX THOUSAND TWO HUNDRED
AND 00/100 Daoilars
(Us ¢ 136,200.00 }o This debt is evidenced by Borrower's note dated the same dute ap this
Secuniy lastrument ("Note™), which provides for monthly paymieras. with the full debt, if not paid earlicr, doe und paysble
nn DECEMBER 1, 2026 . This Security Instument secures to  Lender: {u) the repayment of

the debt evidenced by ibe Nate, with interest, and al} renewals, wtemnmg and modifications of the Note; (b} the payment of
) other sums, with inierest, advanced under pamgraph 7 to prolect o security of this Security Instrument; and (c) the
performuncy of Borrower's convenanty and sgroements under this Security Inst.yment and the Note. For this purpose,
Borrower does heroby mortgage, grant and convey o Lender the following descnbes s:operty locsted
COOK Couaty, Hlinais:
LOT 95 AND THE WBST 1/2 CF THRE VACATED ALLEY LYINRG BLBT BND ADJOIRIRG
SAID LOT TN HONARD SUBDIVISION A BUBDIVIBION OF THEE SA8T 1/2 OF THE
SOUTH EAST 1/4 OF BECTION 20 AND A RESUBDIVISBION OF LOTa 1 TO 89
INCLUSIVE IN ROEDER BROE MAIM STRBET BUBDIVISION OF PART TIHE THE NORTH
8.5%1 CHAXNB OF THE NORTH 1/2 OF THE SOUTH BAST 1/4 OF B8RCTICN 20,

TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN p
COOK COUNTY, ILLINOXS. od
@&,

10-20~403~041 Y
whick has the addrens of 8333 MANGO MORTON GROVE (s
{Strves) 1), - @&

Hifinois €005 (*Property Address*); 2
|Saa8) {Zip Codo] G

TOGETHER WITH all the improvemwats now or hercafler evected on the property, and sli casements, appurieoanzes, and
fixtures now or hereafer a purt of the property. All replaccments and additions shall also be covered by this Security
Insirument. All of the foregoing is referred to in this Secunty lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morgage,
graat and convey the Property and that the Propoerty is unencumbenxd, except for encumbrances of record, Horrower warrants
and will defend generally the titl to the Propenty ageinst sl claims and demands, subject 1o any encombrances of record.
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: uplion, oblain caverage {o protect Lendor's rights in the Proporty in accordance with paregraph 7.

. All insurance policies and renowsls shull be acesptable io Lendor and shall include a staadard mortgage clauso. Lender shall
have the right to hold the policies and venowals, f Lender vequires, Borrower shall promyly give to Lender all receipts of paid
prominms and renewal notices. In the event of loss, Borrowar shali give prompt notice 10 the insurance cardcr and Lendes,
Lender may make proof of Inss if not made prompily by Borrower,

Unless Lender and Borrower otherwiss agrec in writing, insurance proceeds siall be applied to restoration or repair of the
Propenty damwaged, if the restosutior or repair is economically feasitde and Lendsr's scourity is not Jessened, 1f the restoration
or repair is not economically feasible or Lender's security would be lessened, the inswiance proceeds shall bo applied to the
sums secure by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abardony
the Prupeity, or does not snswer within 30 days 8 notice from Lender that the insurangs carrier has offered to settle » clairs,
then Leader may collect the insurance proceeds. Lender may use the proceeds to repsir or cestors the Property or (o pay sums
secured by this Security Instrument, whether or not then due.  The 30-day parind will bugin when the notice is given,

Unless Lender and Bosrowsr otherwise agres in wniding, any apolication of proceeds o principat shall not extend or postpone
the due date of the monlhiy payments referred 0 in paragraphs § and 2 or Lhmgt the amount of the payments, If under
pacugraph 21 the Progerty ia acquired by Lendes, Borsower's right fo any insurance policies and proveeds resuiting from
damagy to the Propevy; pmn to the scquisition shalj pasy 1o Lender to the extent of the sums secwred by this Security
Instroment tnmediately prior to the scyuisition.

6. Occupaacy, Prevervaoss, Meintenance and Protection of the Propesty; Borrower's Loan Application; Leasehoids,
Borrower shall oceupy, eraclivi, und use the Propeity rs Bowrower's principal residenco within sixty days afler the execuiion
of this Security Instrumwnl and sbhati sontinie to vccupy the Property es Borrower's principsl vesidence for at least onw year
gher the dato of occupancy, wnless Leader otherwise agrees in writing, which corsent shall not bo unrcasonably withheld, or
unless vxtenualing circumstances oxist which gre beyond Barrower's conltrol, Bocrowsr shall not destroy, damage or impair the
Property, allow thy Property to deteniortle, ¢ commit waste on the Propurty. Borrower shall be in dsfault if any forfeitere
action or groceviling, whether civil o5 criminal, la Togun that in Leuder's good faith judgment could result ip forfeiture of the
Peoperty or otheswiso materially impair the liean crested by this Sex urify fnstrument o7 Lender’s seourity interest. Rorrower
may ciro such u default and reinstate, as provided o zeregraph 18, by vausing the nction or proceeding v be dismissed with a
ruling that, in Lender’s good faith determination, prseludes forfeiture of the Bosrower's interest in the Property or other
matorial impairent of the lien created by this Security [istrument or Leader’s security interest, Borrower shall also be in
default if Borrower, during the loan upplication procesy, geve mateisily false or inuccurrte informtion 7 slatements o Lendor
{ar failed to provide Leader with sry materia! informaticn) in cornestion with the loan evidenced by the Mote, inchading, bt
not limited to, represeniations concarning Borrower’s occupancy of the Property ss & principal rasidence. If this Security
Instruinent is on a lowsehold, Borrower shall comply with all the provisiors of the lease. If Rorrower nequires fos title to the

ropeny, the leaschold and the foe title shall not morge unless Lunder agroes 10 the merger in wriling.

7. Protection of Lender’s Rights in the Property,  [f Bosrower fails i perform the covenants and ugreements contained in
this Securily Instrumwat, or there i 4 legal proceeding that may significently a'fect Tender's rights in the Property (such us
a proceeding in bankruptcy, probate, for condemnstion or forfeittrs or o cnforos Jatws or rogulniions), then Lender may do
and pay for whatgver s necessary to protect the value of the Property and Lender's vighus fa the Propenty. Lender's actions
may include paying any sums secured hy a lien which haw priorily over this Securily instrument, appesring i cour,
paying reasonuble attorneys’ fees and entering on the Property to make repairs.  Although [ender may take action wnder
this pazagraph 7, Lender does not have to do so,

Any amounts disbnrsed by Lender under this puragmph 7 shail become additionut debt of Borrower nocured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, thess amonms shall bearasiersat from the date of
disburwment at the Note rete snd sheil be payuble, with interest, upon notice from Leader to Rorrower sequesting payment,

Mortgage Inswrance,  Jf Leader reouired medguge insurance as o conditon of making the loan securca by this Security
lnstmment Borvower shuli pay the premiums required to maintain the mortgage insurance i effect  1f, for any reason, the
morigage insurance covorage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obtain covernge substantially equivalent o the morigage invurance praviously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage inmmance praviousty in effect, from an altervate mostgage insurer approved by Lender, If -
substantially oquivalent mortgege insurance covemge is noi available, Borrower shall puy to Lender sach month & sumn equal to
eno-twelfth of the yearly moiigage insurance premiumn being paid by Borrower when the insurance coverugs Inpsed or ceased to
be in offect. Lender will accept, use und retein these payments as a luss reserve in liew of mortguge insurance, Loss reserve
payments may no longer Se required, at the option of Lender, if mongage insumnce covenigs (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomen availuble und is obtained. Berrower shall pay
thé premivns required to maintain mortgage insurancs in effect, or to provide & loss reserve, until the requirement fos
mortgage insurance ends in accordrnce with any writtea sgreerent between Borrower apvl Leader or applicsble law.

9. Inspection. Leader or its agent may make reasonsbl entrics upon ard inspaCtions of the Property. Lender shali give
Borrower nutice at the time of or prior to an inspection specifying reasonuble caurs;) foy the i inspes wlion.
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" less then 30 days from the dete the nofice i3 delivered or mailed within which Rorrower must pay al} sums secured by finis
“Security Instrnment, If Borrower fails 1o pay these sums prior to the oxpiration of this period, Lender may invoke wny

i

UNOFFICIAL COPY

romedics permitted hy this Security instrement without further aotice or demand on Borrower,
{§. Borvower’s Right to Reinstate. 1f Borvower ety certain conditions, Borrower shall hava the right to hove enforcement

* uf thix Security Instrument discontinued at any time prioe to the cacliest of: (2) 5 doaya (or such other period as applicable law

may specify for reinstatement) before sule of the Property pursuant to nny power of sale contained in this Security Instvument;

- ar (hY enlry of a judgment enforcing this Security Instrnrent. Those conditions nre that Borrower: (2) pays Lender all sums

whieh then would be due under this Security Instrinent and the Note sy if no acceleration had occurred; (b) cures any default

" of any other covenants or agresments; () pays all sapenses incurred in enforcing this Securily nstrument, including, but not

limited to, reasonahle nttorneys’ fees; and (U) takes such nctios as Lesder may reasonably require to assare that the lien of this
Secucity Instrument, Lendor's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
trstonment shall contino: unchanged. Upon reinststement by Borrower, this Securjty Iasirument and the obligations secured

hereby shall remain fully effective as it no sccelortion had occured, However, this righl to reinstate shall not apply in the
tusu of acceleration under parageaph 17.

19, Sale of Note; Zhange of Loun Servicer, Tho Note of a phrtind intereat in the Note (fogether with this Seeurity [nstrument)
may be sold one or taoze limes withod prior notice to Borrowor, A saie may result in a change in the eality (known py the
*Loan Servicer™) that'coliests muaikly paymenty due wider the “ote & tiv Security Instrument,  There olso may bo one or
more chuages of the Lot Sarvicsr enreiried o a sale of the Nots. i thece . a change of the Loan Servicer. Berrowsr will bo
given written notice of the civdpe in accordance with puragraph 14 above and applicable law. The notics will state the name
and 2l dress of the new 1.oan Servicsr and the address 1o which payments shorkd by made, The notice wil aiso contain any

other welormmtion requirad by wpp.icable law, .

20. Hazsrdous Subsiences, Torrpnver shill not cause or permit the pressnse, nee, disposal, storage, or release of uny
Hazardous Suhstances on of in the PropedsC Borrower shall not do, nor alow uryone else to do, an,thing affecting the
Property that iy in violation of any Environmerial Law, The precading two seatences shudl not apply to the presence, use -
storuge on the Property of small qua;tities of Hazrdeas Substances thet are genecrlly recogaized (0 be appraprinte fo nonsal
residential uses &nd 1o maictenance of the Propesty.

Borrowor shall promatly givg Lender written notico ol any investigation, waur, demand, fawsuit or other action by any
govemmenial ot reguln dey Kgensy ¢ privale pary ivoiving the Property and any Hazardous Substance or Environmerts] Lew
of whick Borower hias aztual keowaedge  §F Borrower feams, on iy notifisd by any governmental or regulatory suthority, et
any re: o0l or ather remediation of any Hazardous Substance sitociing the Fropenty is necessary, Borrowes shall promplly take
mll necegsaiy comedial wctioas in acconlance with Environmentat L,

As used in this parmersph 20, *Flazas ous Srbstances” are thuse snistances defined as toxie or haznedons swbstances by
imviconmental Laow and the followang substancen: gasoline, keroseno, »ahar Bommable or toxie petrolesn products, niic
pesticides ared berbicides, volatile aolvents, rateriais contaming ashestos o jormpht-hyde, and radionctive materials, Ag used
1: this parngruph 20, “Envirmmnenes) Law® meany federal hws and Ia\-m of th ,urwmlu"\ whera the Property is loeated thet
reluate to health, safely or environmontal protection,

NON-UNIFORM CGYENANTS, Borrowes end Lender further covenant and agreo &s follows: /

28, Arceleration; Remetitnr, Lender shall give notice o Borrower prior to necelesmiai fpllowing Borvower’s hrench of -
any covenant or agreement in fhis Security Fnstrument (hut not prior tn uccelerntiva wedor puvagraph 17 unless
zpplicable law provides otherwise). The notice shall specify: (a) the default; (b) the nction vequired to cure the defrull;
{¢) A dute, not less than 30 days from the dute the notice is given ¢ Borrower, by which the defuvll must be cered; and
(d) that failure to cure the defwult on or helore the date specified in the notice may result in acedtziation of the sums
secured by this Security Instrument, foreckosure by judicial proceeding und sale of the Property. Theaaice shail Turther
infarm Borrower of the right to reinstate after sccelesation and the right fo assert in the Joreciosurc proceeding the
non-clislénce of @ defuult ov iny other defense of Borvower to aceeleration and Toreclosure, IF ihe defauil is not cured
o or pelore the date specified in the notice, Lender at its option, may require immediate payment in Tull of ul) sums
secured hy this Security Instrument without further demund und miy foreclose this Secarily Instrument by judiciul
procesding, Lender shall be entitled to collect ail expenses incurred in pursuing the remedics provided in this parsgraph A
21, including, but not Jimiied to, rensonable sttorneys’ Fees and costs of title evidence,

22, Relense, Upon pnymcnt of all sums socured by this Security Instrument, Lender shall releaso this Security Instriment
withowt charge to Barrower. Borrower shall pay any recordation costs,

23. Waiver of Homnestead. Borrower waives shi right of homestead exemption i the Property,
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