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NORTGAGE
THIS MORTGAGE |S DATED NOVEMBER 4, 1898 beween SOQUYTHWEST FINANCIAL BANK ARD TRUST
COMPANY, no! personiily but as Truslee on behalf o' Trust #1-1326 under the provisions of 3 Trust
Agreamant dated August 21, 1986, whose address Is 0961 S, WESTERN AVENUE, CHICAGO, i 60543
{referred {0 below as "Grantor”); and SOUTHWEST FINANCIAL £ANK AND TRUST COMPANY, whoae aduress
is 9801 5. WESTEAN AVENUE, CHICAGO, K. 80643 (referred to t2luw as "Lender”).

GRANT OF MORTGAGE. For vaiuable conzideration, Granlor mortgoges, warranis, end conveys fo Leisder all
of Grantor's right, title, and interest in ang to the folfowlng described real-wroperty, together with ail existing or
subsequenlly erected or affixed buiidings, improvements and fixtures, -aY easements, rights of way, and
appuntenafnices; all water, wate; rights, watercourses anu ditch fights (including stock in utlliies with ditch or
ivigation rights); and a!) other rights, royaities, and profits relating 1o tne real propaiy, Including withou! imitation
all roinerals, o, gas, geothermal and similar matters, iocated in Cook County, Stuie of liiinols {the "Real
Properiy"):
LOT 38 IN PHEASANT LAKE UNIT 1, BEING A SUBCIVISION OF PART OF Thi EAST /2 OF THEL
SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE TH:TD PRINCIPALD
MERIDIAN, IN COOK COUNTY, ILLINOIS, &

1
The Real Property or its address 18 commonly known as 18142 South Hummingblrd Drive, Tintey Park, 1L u
§0477. The Real Pioperly 1ax igsntification number is 27-34-407-004-0000.

Grantor presently assigng 1o Lender all of Crantor’s right, titie, and interest in and 1o all leases of the Propeny and -
alt Renis from the Property, In additicn, Grantor gramis to Lender a Unifarm Commerclal Code security intarest in
the Pergonal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage, Terms nat
otherwise defined in this Morigage shall have the meanings attributed to such erms in the Liniform Commercial
Cude. All relerences 10 doliar emounts shall mean amounis in lawful money of the United States of America.

Grantor. The word "Grantor” means SOUTHWEST FIRANCIAL BANK AND TRUST COMPANY, Trustes under
that cerdain Trust Agreement dated August 21, 1996 ang xnown as Trust #1-1326. The Grantor Js the
l martgagar under this Mongage.,
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anc acknowledged by Lender in writing, (i} any use, penerstion, manufacturae, slorage, treatmsnt, Gisposal,
rélease, or threatened release of any hazardous waste or substance on, under, about or from the Fmpenr bé
any prior owners o occupants of the Properg( ar (aél any actual or \hreatened fitigation or clalms of any kin
by any person ralating 10 such manters; and (¢} Except as previously disclosed to and acknowledged by
Lander in writing, (i} nelther Grantor noy any tenant, contractor, agent or other autherized user of the Progerty
shall usg, generate, manufacture, store, real, dispose of, of releasa any hazardcus waste or gubsiance on
under, abowr or from the Propeity and (i) any such activity shall be conducled In compliance with all
applicable federal, state, and focal liws, regulations and ordinances, including without Iimitaﬁon those laws,
regulationes, and ordinances dsscribed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and tesls at Grantor's expense, as Lender may deem ge%?mpt!ate o
determine compliance of the Propedy with thin section of the Morigage. Any inspeclions or tasts mads by
Lender shall be for Lender's purposes only and shall not be canstrued 10 creale any responsibility or ilability
on the pan cf Lender to Graniar or {0 any othes parson. The reprasentalions and warranties conained hereli)
arg based on Grantor's dus diligence in investigating the Properly for hazardous wasie and hazardous
substances. (irantor hereby (a) releases and waives any fulure Claime against Lender for Indamnily or
coidtribution i« the event Granlor becomes ltabis for cleanuo or olhet cosle under any such laws, and (b)
agrees to Indemnily and hold harrless Lender against any and ail claims, losses, liabllities, damages
naltles, and exzensas which Lender may direclly or indirectly sustain or suller rasulting from a breach o
his seciion of the wnrtgage or as a consequence of any use, generation, marulaciure, storage, disposat,
ralease or threatensd reiease occurriny prior to Granor's ownership or interest in the Propsrty, whether or not
the same was or snould have been krnown to Grantor. The provisions of this section of the Mortyage
inclu:ding the obligation-tn indemnify, shall survive the Payment gf the Indebtedness and the aatisfaction and
reconveyance of the llen ol this Mortgage and shall not be affected by Lender’s acquisition of any interast In
the Property, whether by loreciosure or otherwisa,
Rulsance. Wama, Grantor sha's nol.cause, conduct or permil any nuisance nor commit, Darmi, or suffer any
stripping of ar waste on or to the r/openy or any podion of the Property. Without limiting the t?enera%ity of the

foragoing, Grantor will not romove, 4 (rant ta any other party the right to remove, any timber, minerals
(Inctuding oit and gas), soll, gravei or roch products without the prior written consent of Lender.

Removal ¢! improvements. Grantor shall nat demolish or remove any {mprovements from the Real Propany
without the pricr written consent of Lender. /8.2 conditian 1o ihe removal of any Improvements, Lender ma
require Grantor to make arrangements sutistactory to Lender tc replace such Improvenients wit
Improvemnents of at least equal value.

Lender's Right te Erter. Lender and s agents and representatives may enter upon the Real Propeny at all
reasonable fimes to attend 1o Lender's interests znd to inspect the Propeitly for purpcses of Grantor's
compliance with the terms and conditions of this Mortgane,

Compllance with Governmental Requirements. Granio: snal)l promptty comply with all laws, ordinances, and
reguiations, naow or hereafter in effect, of all goverrtmental asthoritles agplicable to the use or occupancy of the
Property, including without limitation, the Americans With Diseollities Act. Grantor may contest in good faith
any such faw, ordinance, or regulation and withnhold compliance dising any proceeding, mcludinE; appropriate
appeals, 30 long as Grantor hau noiified Lendsr in writing prior t4 do'ng so and so long as, in Lender's sole
opinion, Lender's interests in the Properly are not jeopardized. Lendes may require Granmor 10 post adequate
gecuilly or a surety bond, reasonahty satisfactory to Londer, to protecd ~2inder's interest.

Duty to Piolect. Grantor agrees neither 1o abandon nor leave unanencizd ine Property, Grantor shall do ait
other act, In addition to those acts set Jorth above in thig saclian, which rorn the character ard use of the

Property are reasonably necessary 10 prolect and presarve the Property,

DUE OGN SALE -~ CONSENY BY LENDCR. Lender may, at Its option, declare immediaely oue and payable all
sums secuved by this Martgage upon the sale or transfer, without the Lender's prior w=iey coneent, of all or any
part of the Rea! Property, or any interest it the Real Property. A “sale or t1ransfer™ meanshz conveyance of Real
Properly or any right, titie or Inlerest therein, whether leqal, beneficlal or equitable; \vhether volumtary or
involuntary; whether by outright sale, deed, installment sale contract, fand contract, conlract inrdeed, leasehold
Interest with a term greater than three (3) years, lease-~option contract, or by sale, assignment, or transler of any s
henaficiatl interest In or 10 any land irust holding title to the Real Property, or by any ather msthoed of conveyancee™
of Reai Property interest. f any Grantor I8 a corporation, partnership or limited liability company, transfer alsoJf
includes any change In ownership of more than twonty-five percent (25%) of the voting stock, parnnership intereste (.
or limited liability company Interests, as the case may be, of Grantor. However, this option shafl not be exercised fw
oy Lender it such exercize 1s prohibited by federat law or by Winois law. fl?
'LA)(ES AND L3ENS. The following provisions relating to the taxes and Hens on the Properly are a pan of this :,’
Mongage.

Payment. Grantor shall pay wher due {and in ail events prior to delinquency) all 1axes, payroll taxes, special

laxos, assessmenia, water cnarges and sewer service charges levied against or on account of the Propaity,

shall pay when due all clams for work dene on o 107 services rendered or materigl furnished (o the

Property. Grantor shall maintain the Pro#)er:‘y tree o! all liens having priority over of equal 10 the interest of
Lenie: under this Morigage, except for 1 llen of taxes any assessments not due, and except as otherwise

provided in the following paragraph.

Right To Contest. Grantor may withhold —ayment of any lax, assessment, or claim In connection with a good
1ailh dispute over the obligatlonym pay, so Tor?g as Lender's Interest in the Property is not jeopardized. I a lien
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arises or is filed as a resuli of nonpayment, Grantor shall within fifteen (15) days after the lien arises ar, if &
iien e filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
salistaciery to Lender in an amount sufficient to discharge the lien plue an‘r. costs and attorneys’ tees or cther
charges that could accrue as a result of a foreclosure or sale under the lien. I any conteet, Granior shall
defend itsg!! and Lender end shall satisfy any adverse ,iudgmem before enforcement against the Property.
Grantor shall! name Lender as an additional obligee under any surety bond furnished in the contest
proceadings,

Evidence of Fayment. Grantor shal! upon demand furnish to Lender salisfacicry evidence of payment of the
taxes v assessmenis and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessmenis against the Property.

Notlce of Consiruction. Grantor ghall notity Lender at least fifteen (15} cays before any work is commenced,
any services are furnigshed, or any materials are supﬁhed to the Property, if any mechanlc's lien, materialmen’s
lien, or other lien couid be asserted on account of the work, services, or materials. Grantor will upon request
of Lender jurnish o) ender agdvance assurances satisfactory to Lender that Grantor can and will pay the cost

of surch improvements.

?F;HEPERTY DAMAGE INSUNMANCE. The following provisions relating to insuring the Property are a pan of this
ortgage.

9
-

#
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Mainienance of Insurance. - Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsenngits on a repiacement basis for the fuil insurable value covering all
Improvements on the Real Fropeny in an amount sufficient to avoid application of any coinsurance clause. and
with a standard mongagee clause In favor of Lender. Grantor shail also procure and maintaln comprehensive
genesal liabihity insurance in such covarage antounts as Lender may equest with Lender being namec as
additional insureds in such liabilty wsurance policies.  Additionally, éran{or shall maintalr such other
Insurarice, lncl_udm% but not limited to hzzard, business inerruption and boller insurance as Lender may
raquire.  Folicies shall be written by auth insurance companies and in such form as may be reascnably
accepiable o Lender. Grantor shall delives to l.ender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled-or-diminished without a minimum of ten (10; days’ orior written
notice to Lendey and not comaining any ¢isclainier o the insurer's fability for failure to give such notice. Each
insurance policy aiso ghall include an endorseme i providing that coverage in tavor of Lender wiil not be
impaired In any way by any act, omission or defauii of Srsnfor o any other person. Should the Real Fropenty
at any time becoma locaied in an aiea_designaied Ly the Director of the Federal Erpergerncy Management
AgeriCy as a special flood hazard area, Grantor agrees o ohtain and maimain Federal Flood Insurance for the
el unpaid principal balance of the foan, up 1o tha mawraum policy limits set under the Nasional Flood
;nsurance Program, or as otherwisa required by Lender, and to maintain such insurarnce for the term of the
oan.

leation of Proceads. Grantor shall pror:énl'{s notiia; Lender @of any foss of damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lend may make proof of losa it Grantor falls to
do so within fifteen (15) cays of the cagualty. Whether or not Lender’s se:un? is impaired, Lender may, at its
election, apply the proceeds to the reductién of the Indebtedness, paymer: of any lian alfecting the Properny.
or the resioration and repair of the Propeity. i Lender elects 10 apply the wroceeds 1o restoration and repair,
Grantor shali repair or replace the damaged or destroyed Improvements in' 2.manner satisfactory to Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reagonable cost of repair or restoration # Granior is not in default hereunder. ' Any proceeds which have not
been dishursed within 180 days cfer thelr receipt and which Lender has no' ‘commitied 10 the repair or
restoration of the Property shall be usad first 1o pay any amount owing tc Lender underthid MonFage. hen (0
prepay accrued Interest, and the remainder, it any, shall be aﬂphed to the principal balance of the
lmfgb e%neszts. It Lender holds any proceeds after payment in full of the Indebtedness, cur> proceads shall be
pald ta Grantar,

Unexplred Inaurance st Sole. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgape at an; trustee's sale or other sale ‘ie'd under the
provisions of this Mortgage, or at any foraclosure sale cf such Propeny.

Grantor's Repoit on Insurance. Upon request of Lender, however not more than once a year, Grantor shal
furnioh to l-ender a report on each oxisting pelicy of inzurance showing: (a% the name of the inrurer; () the
rigks ingured; (c) the amount of the policy; (3) the propenty insured, the then cuirent replacement vaiue of
such property. and the manner of determining that value; and ﬂe) the expiration date of the policy. Grantor
shall, upon requesi of Lender, have an independent appraiser satisfactory tc Lender determine the cash value

replacement cost of the Property,

, Lender on Grantor's
. Any amount that Lender
e date incurred or paid by Lender

ender's interegts in the Prope

PENDITURES BY LENDER. If Grantor fails to comp!{ with any provision of this Mortgage, or if any acticn or

pceeding is commencod that would materiaily atfect lgx

ghalf may, but shall not be reguired 1w, take any action that Lender deems apgropriate.
axpends In 8o doing will Jear interest at the rate provided for in the Note from t
10 the ¢aw of repayment by Grantor. All such expenses, at Lender's option, will (2) be payable cn demand, ()
ba added o the balance of the Note and be apportioned among and be payable with any installment payments to
becoma due during elthar () the term of any applicable insurance policy or (if) the remami%x_g‘ term of the Mote, or
(&) be treatad as a balloon pavment which will be due and payable at the Note's maturity. i

8 Mortgage aisG will

secure payment of these amgunts, The rights provided for in this paragraph shall be in addition 1o anty other
rl'gh:s or any remedies to which Lender may be entitted on account of {he default, Any such action by Lender
g ;S“ not ba consirued as cwring the default so as to bar Lendsr from any remedy that it otherwise would have
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gAr}?HnNTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Pioperty ara & part of this

fortgage.
Tile. Grantor warranis that: (@) Grantor holds good ard marketable titie of record to the Property in fee
simple, ree and clear of all liens and encumbrances other than thase set 1orth in the Real Propenly descnr(i'mion
or in an? title insurance policy, title regort, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b Granior has the full righl, powsr, and authority ¢ execute and deliver
thie Mortpage to Lender.
Defense of Titie. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property againat the lawfui <laims of afl persong. In the avant any action or proceeding Is
comimenced that questions Grantor’'s title or the inlerest of Lender under this Mongags, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceading, but Lender ghall bs
entitled to participate in the proceeding and 10 be rapresented in the proceeding by counse! of Lender's own
cholce, and Grantor wil deliver, or cauge (o be delivered, to Lender such instrumenis as Lender may request
from tima to time to permit such parlicipation.

Compilancz With Laws. Grantor warranis that the Property and Grantor’s use of the Property comglies with
all sxisting apptcable laws, ordinances, and regulations of goveramental authorities.

CONDEMNATION, (h following provisions relating to condemnation of the Property are a part of this Mongage.

Apgﬂcaﬂon of Nel Proceads. If al) or any pant of the Property is condemned by eminent domain proceadings
o 'y an\; Exoceedlng o nurchase In lieu of condemnation, Lender may at its election require that all or any
rtion of the net proceecs of the award be applied 10 the Indebtedness or the repair or rastoration of the

roperty. the net procsens of the award shall meean the award aftar payment of all reasonable costs,
axpensds, and attorneys’ tesz incurrad by Lender in connection with the condemnation.

Proceadings. it any proceeding n-condemnation Is filerd, Grantor shall promptly notify Lender In writing, and
Grantor shall promptiy take such steps as may be necessary to defend the action and oblain the award.
Grantor may be the nominal party in 3uch proceeding, but Lender shall be antitled 1o panicipate In the
proceeding and to be represenled i, the oroceeding by counsel of its own choice, and Grantor will deliver or
Bg\rjt?ei totibﬂ dellvered 10 Lender auch struments as may be requested by it frum time to time 10 permit such
cipation.
IMPOSITION OF TAXES, FEES AND CHARGEC 2V GOVEANMENTAL AUTHORITIES. The foilowing proviglons
refating to governmenal taxas, fees and charges arg ¢-part of this Morigage:

Current Taxes, Feea and Charges. Upon request by Lender, Granior shall execute such documents in
additior: 10 thig Monaage and take whatever othei aifion Is requested by lender to perfec! and continue
Lender's lien on the Rea! Property. Grantor ghall renseurse Lender for all taxes, as described below, together
with all expenaes incurred in recording, perfecting or condlauing this Mongage, including without limitation &l
taxes, fees, documentary stamps, and cther charges for rece.cing or registaring this Mongage.

Taxzs. The \'ollowlnF shall constituie taxes to which this section applies: (a) a speciﬁc lax upon this lyps of
Monga(qe or upon all or any part of the Indebledness secureu by 12 Mortgage; ) a specific tax on Grantor
which (Grantor is authorized or required to deduct from paymants on tae Indebtedness secured by this type of
Mortgaﬂe: {c} a1ax on this type of Mcrtpage chargeable against the Lender or the holder of the Note; and gi)
g specific tax on ali or any pertion of the indebladn2ss or on paymen:s of principal and interest made by
Arantor.
Subsequen? Taxes. If any iax to which this section applieg is enacted subsequeni ta tha date of this
Morigage. this event shall have the same elfect as an Event of Defavlt (as dutined balowl. and Lender may
exarciae any or all of its available remedies for an Event of Default as provided helow unless Graptor either
La) pays the tax belore it becomes delinquent, or (b} contests the 1ax as Brovu:ed ibove In the Texes and
tialu_\s %ection and deposits with Lender cash of a sufticient corporaty suraty bond Gi-o%er sevurily salisfactory
0 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
securily agreement are a pan of this Mortgage.
Securty Agreement. This instrument shali constitule a securits“agreemem to the extent any of the Property
constitutes Nixtures of other personal property, and Lender shall have all of the rights of a securad party undes
the Uniform Commercial Code as amended from lime (o tima,
Securlty Interest. Upon requent by Lender, Grantor shall axecute linancing statements and take whatever
other action 18 requested by Lender 10 perfect and continve Lender's secwrily Interest in the Renta and
Personal Property. In addition o recordbng this Mortgage in the real properly records, Lender may, at any
time and without further autherizailon fom Grantor, file executed counterparts, cooiss or reproducticns of thie
Mort age a8 & ﬂnanclnq statemant, Grantos shall remburse Lender for ali expenses Incurred in perfacting or
continuing this security interest, Upon default, Grantor shali assemble the Personal Propenr in & manner ana
at a pizce reasonably corvenient 10 Grantor and Londer and make it available to Lender within three (3) days

after raceipt ¢f wnitten demand from Lander.
Addvesser. The maliing addresses of Granior igeblor} and Lender {secisred party), from which indormation
cmlwrmf) the mumy}gﬂeﬂm qranted by this Maigage may be olrtiined (each as required by the Uniform
Commercial Code), are as stated an tha first page of this Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT., The foflowing provisions relaling to further assurances and
attorney-in~fact are a pan of this Mortgage.
Further Asatirances. At any time, and from time (0 time, upon request of Lender, Grantor will make, exacule

CIRCL]IG
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and deliver, or will cause fo be made, execuled or gelivered, to Lender or to Lender's designee, and when
requested by Lender, cause 10 be filed, recordad, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ali such moitgages, deeds of trust,
securily deeds, security nafreements, financing statements, continuaticn statermients, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to eflectuate, complete, perfect, comtinue, or ﬁres_erve (a) the obligations of Grantor under the Note,
this Morgage, and the Relates Locuments, and (D) the liens and security intecests created by this Mongage
as first and prior liens on the Property, wheiher now owned or hereafier acquired by Grantor. Uniess
prehibited by law or agreed to the congrar\;‘ by Lender in writing, Grantor shall reimburse tender for all costs
uand expenses incurred in conpection with the matters referred 1o in this paragraph.
Aftorney-In-Fact. If Grantor fails to do any of the things referred ta in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grartor hereby
irrevocably appoints Lender as Granior's attorney-in-fact for the purpose of making, executing, de_liyenn?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole upinion, 12
accomplish the mattas referred 10 in the preceding paragraph.
FULL PERFORMANCE. it Grantor pays alf the Indebtedness when due, and otherwise performs all the obligatiora
imposed upon Grantor urder this Morigage, Lenuer shall execute and deliver 10 Grantor a suitable satisfaction of
this Mcngage and suitable_statements of terminaticn of any financing statement on file ewdepcmfg l.ender's
security interest in the Rerts 200 the Personal Property.  Grantor wilt pay, if permitted b}; applicable iaw, any
reasonable termination fee as aie'mined by Lender from time to time. 1, however, payment is made by urantor,
whether voluntarily or otherwise, or'cx» guarantor or by any third party, on the indeiNedness and ihereafter Lender
is forcad to remit the amount of thar payment {5) to Grantor's trustee in bankruptcy or 10 any simila; person under
any tedaerad or stale bankruptcy law orjdw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or admimstrative Dody having jurisdiction over Lender ar any of Lender's properly, or {c) by reason of
ary gettiement of compromise of any clabn made by Lender with anfy claimamt (including without limitation
Grantor), the indebtedness shall he considered. ingaid for the purpose of enforcement of this Maorigage and this
Mortgage shall continue 10 be effective or/shall be reinstated, as the case may be, notwithstanding any
cancellation of this Morigage or of any note or other instrument or agreement evidencing the Indebtecness and the
Froperty will continue to secure the amount repuld or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor sha) be bound by any judgment, decree, order, settlement or
rempromise relating 1o the inddebtedness or to this Murjege.
DEFAULT. Sach of the folicwing, at the eption of Lenoer, stall constiute an event of default {("Event of Default”)
under this Mortgage:
Defaudt on Indebledneas. Failure of Grantor to make anyt pavment when dug on the Indebtedness.

Default on Other Payments. Failure of Grantor within the *ime required by this Mongage to rmake any
paynﬁenr for taxes or insurance, or ary other payment necessary to prevent filing of or to effect discharge of
any lien,

Compatance Default.  Fallure of Grantor to comply with any ouser torm, obligation, covenant of conalition
contgined in thia Mortgage, the Note or In any of the Related Documeris.

False Statements. Any warranty, representation or statemant made or furaished to Lender by of on behalf of
Grantor under this Mongaga, (2 Note or the Felated Documenis is iaigp or misleading in any material
respect, either now o at the time made ¢r furnishied.

Defective Coliniergtization. This Morigage or any of the Ralated Documents ceases to be in full force and
eftact (Including failure of any coilateral cocuments to create a valid and perfecier securily interest or lien) at
any time and for any reason.

insolvency. The dissolution or termination of the Trust, the insolvency of Grantor. th2. appointment of a
receiver for any part of Grantor's Propercy. any assignment fer the benefit of creditore, oy tyge of creditor

' golk?m, or the commencemeni of any proceeding under any bankruptcy or inaclvency w8 by or against

rantor,

i Foreciosure, Forfeiture, etc, Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession of any oihér method, by any creditor of Grantor or by any governmental
agoncy against any of the Propeity. However, this subgection shall not app!r in the event of a good fai*h

1~ dispute by Grantor as 1o the validity or reasonableness of the claim which is (he basis of the foreciosure of
B foretaiture proceeding, provided that Grantor gives Lender written notice of such claim and furishes reserves
& vr a surety bond lor the claim satisfactory to Lender,
mBreach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender :hat is not remadied within any grace period Prowdec! therein, including without kmitation
lany agreement conserning any indebtedness or other obligation of Grantor to Lendery, whather existing now or
arer,
Evenia Affecting Guarantor. Any of the preceding events cccurs with respect to any Guarantor of any of the
Indebiedness or any Guarantor dies or becames incompetent, or revokes or disputes the validity of, or liakility

under, any Guaraniy of the Indebtedness. Lender, at its option, may, but shall rot be required to, permit the
Guarantor's esiale to assume unconditionally the obligations ariginy uncer the guaranty in a manner

aatiafactory to Lender, and, in doing 8¢, cure the Event of Defauit,
insecurlty. Lender reasonably deems its@if inaecure,

Right o Cure, If such a faiture 18 curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Evernt of Default
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K will have occurred) it Grantor, after Lender sends writtun notice demanding cure of such fallure: (a) cures the
: fallure within fifiean (15) days: or (b) It the cure requites more than fiteen (15) days, Immediaisly Inhiates
2 staps sufficient o cure the fallure and tharesher continues and compietes all reasonabie and necessary staps

sufficient 1o produce compliance &8 800R as raasonably praciical.

RIGHTS AMD REMEDIES ON DEFAULT. Lipon the ocourrence of any Event of Defauli and at any time thereafier,
Lender, at ite option, may exercise any one or more of the following rights and remeiies, In addlition 10 any other

nghts of remedies provided Dy (aw:
Accsierste indebledness. Lender shali have the right at i1 option without notice to Grantor (o dectare the
entirg Indebiedness immediately dug and payablg, including any prepayment penally which Grantor wotdd be
required to pay.
UCC Remedies. With respect to al or an?t part of sha Parsanal Property, Lender shal! have all the rights and
remedias of a sectired parly undar the Uniform Commercial Coda,

Collact Rents. Landsr sha)) have the right, without notice to Grantor, 10 take possession of the Property ang
collect the Flanis, including amounts past due and unpald, and apply the net proceeds, over and above
Lendar’'s cosig, #nains! the indebledness. in turiherance of this sight, Lander may requirg ainy tenant or otier
uaer of the Propeny to rmaks payments of sent or use fees diraclly 1o Lender. I the Rents are coilectedd Dy
Lender, ihen Graror ,irrevncably tesignates Lender as Graptor's altormey-in-fact 10 endorse Instruments
received in paymedt tnareof in the name of Grantor and to negotiale the same and coflect 1he proceeds.
Parmems by tenante (i cther users to Lender In response 10 Lender's demand shall sallsty the obligations far
which the paymeits araqrede, whether of not any proper grounds for the demand existed. Lender may
exarcise its rights under this subparagraph elther in person, by agent, or through a receives.

Morigagee in Posseseioii. Lender shall hava the right to be glaced ag mortgagee in possession or 1o hava 2
reoelvar appointed 1o take passeasion of all or any pan of the Property, with the power to protect and %raﬂarvs
the Property, 10 oparaiz the Propery preceding foreciosure or sale, and to collect the Rents from the Properiy
and apply the proceeds, over and above the cost of the recetvershi_g, against the indsbtedness. The
morlgagee In ession Or recelve’ may serve without bond If permitied by law. Lender's right to the
apéaomtmenz of a recaiver shail exiar wnethar or noy the ap';‘)aram value ol the Froperly exceeds the
in e?:edness by a substantial amount. Eamioyment by Lender shall not disqualify & pergon from serving as a
receiver,
;lhigdg:ig}’gr?reclowre. Lender may obtain a judiciel decree foraclosing Grantor's inlerest i all or any part of

i Y.
Deficlency Judgment. If permitted L applicablo faw, Lencer may oblain a judgment fcr any deficioncy -
semalning in the indebtedniss due to Lénder aRer application of all amounts received from the exercise of the -
rights provided I this section. A
Other Reimedies. Lendor shall have alf other rights and romories provided in this Mortgage or the Note or
availabic al faw or in equity. _
Safe of the Property. To the extent permitted by appiicable !aw, Grentor hereh;i)walves any and all righ! to
have the property marshalled. In exercising hts rights ant remedtes, Lernder shall be free to gell all or any pant
of the Property togeiher or separately, in ona sale or by separats saes.—Lender shall be entitled to bid at any
public sale on ali or any ponion of the Propenty.

Nolice of Sale. Lender shall give Grantor reasonable notice of the fime 72 place of any public sale of the
Pergonal Property or of the time alter which an}r privaie sale of other inturkind disposition of the Parsonal
Property I to be made. Reasonabie notice shall mean notice given at least ien (10) daya before the time of
the sale or dispostion.
Waiver; Election of Hemedies, A walver by any party of a braach of a provislor.of $ia Morigage shall not
constittite a waives, of or prejudice the parly's rights oiherwise to demand strini comf;!.ama with that provision
or any other provision, Election by Lender 10 pursue any remedy shall nol exciude cursult of any other
remedy, and an elechion t0 make expenditures of take action 1o perform an obligation ¢! Grantor under this
Mortgage after faliure of Grantor to parfosm shall not alfect Lender's right to dociare a defaun znd exercise [ da]
remedies undar this Mortgage. ey
Altarneya’ Fees; Expenses. Il Lender institules any suit or action 10 enforce any of the terms of thlqm
Mortgage, Lender shall be entitied to recovar such sum as the court may ad'udge reasonable 26 attorneys (4
feas al irial and on any appeal. Wheiher or not any court action I8 invoived, ali reasonable expenses incuried
by Lender that in Lender’s apinion &r¢ necessary‘ at any fime for the protection of g interost or the%é
enforcement of its righte shall Gecarne a part of the Indehtedness payabie on demand and shall bear Interesi
from the date of expenditure untll repaid &t the rate provided for In he Note. Expenses ccvered by this |
aragreph Inciude, without ftmitalion, however Lubject (o any limits under applicabie law, Lender's altorneys "
ees and Lender's leaal expenses whether of not there is a lawsult, Including attorneys’ fees for bankruplcy
prcfcead.igga Gincluding efforts to modily or vacate any autamatic stay of Injunct onz{ appeals and any
anticipated post-judgmsnt collection services, the cost of searching records, obtainin titie repons (ncluding
foreciosure rapons), surveyors' reporte, and appraisal lees, and title insurance, o the extent permitied by
applicablp law, Granios asD will sy any couit cests, in addition to all other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, incluting withou! fimitation ng

ice of default and any notice of sale to Grantor, shall be In writing, may ba ba gent by ielefacsimiile, and sha!
ggt gﬁactive 'ivhen acluz}a‘l!y delivered, or when daposited with a na!mna’fty recognized” avernipht courler, or, it

mailed, shall be deemed effective when deposited in the United States mall first class, centified or regisiered mail,

stane nragaid, dirested (o the addresses shown near the beginning of this Mongage. Any party may change iis
ggdr?;%s Ii)or pnotices under this Martgage by giving formal w?s?ten notice 1o the o[zher parties, ﬁpecl!yyng that the
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SOUTHWEST FINANCIAL BANK AND TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE
PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS MORTGAGE TO BE SIGNED 8Y ITS DULY AUTHORIZED QFFICERS AND ITS CORPORATE

SEAL TO BE HEREUNTO AFFIXED.
GRANTOR:
SOUTHWEST FINANCIAL BANK ANO TRUST COMPANY

By: uyunpabey ¥u oy Ayt el
JOSEPH PAARSZALEK, TRUST OFHCER

By_.._ ‘ddéﬂ‘*ﬂrt :ji -" .y {t’r‘.r:( fq 2 ,;.~-...—. -

.--*{r

WAIVER OF HOMESTEAD EXEMPTION

1 am aigning this Waiver of Homeslead Gyumotion for the npurpose of exprassly releasing and walving all
rights and benetita of the homeetead sxemplior laws of the Stale of lilinols as to all debis socured by this
Morlgage. 1 understand that | have no liability for anv af the atfirmalive covenants in this Morlgage.

\\ ; N ) D ) -
{ / ot
. e ) S Yetan, 0

4

JOHN P. BILANZIC It

-

a

WAIVER OF HOMESTEAD EXEMZTION

o/

{ am signing this Walver of Homestead Exemption for the purpose of exgreealy releasing and walving all
rights and benefits of the homestead exemption laws of the Slate of lilinois au lo all debls secured by this
Mortgage. | understand that | have ro Hability for any of the affirmative covenanta in ithis Morigage.

Al

A AN .
X .}é[(:f{.i‘.u 'I/' ;L’?['!-/{J-?‘ziﬁé yay,
DIANE A. BILANZIC 7
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CORPORATE ACKNOWLEDGMENT

STATE OF _ NI )
) 88

COUNTY OF T )

On this __ """ day of »»--~ =<' 19 "' before me, the undersigned Notary Public, personaily

appeared  JOSEPH MARSZALEK, TRUST OFFICER; and Mary Jo_Swafford "

Penzecc iy of SOUTHWEST FINANCIAL BANK AND TRUST COMPARNY, and known 10 me 1o be
authorized agents of the corporation that executed the Mortgage and acknowledged the Mortgage 1o be the free
and volumary act and deeg ot ihe corporation, by autherity of its Bylaws or by resolution of its board of directors,
for the uses and purposes therzin mentioned, and on oath stated that they are zuthorized tc execute this Montgage

and in Fé/‘ct executed the F{on 493 onbehal! of the corporation,

) . 5 / ’/ ,;8”) o L e ~ . .~

By ! P 1L A ERCK 7 Restding st -t Do e el T T,
Notary Public in and for the State of ___ 32> . vn w0y Rl

| . CATMERINE 5 FEHRENBACHE R
My commlasion explres /1) -5-C/F ) |l Comm o e NS

INDIVIDUAL ACKNCWLEDGMENT
state oF A0, )
e }aa

county of__ el ) P b G

- Bdg o

On this day before me, the undersigned Notary Public, personally appeared JowiN P. BILANZIC, to ine known to
he the individual described in and who executed the Waiver of Homestead Exerpiion, and acknowledged that e
o she signed the Waiver of Homestead Exemption as his or her free and voluntary ac( and deed, for the uses and

purposes thergin mantioned.
Given undar my hand and official seal this L./ day of _ /‘-) SR ) 19{'2(3 .

. f] - —“\_ - 4 e
By h\-.algf - f‘ (;f (o il L\@_‘:&t_‘* -'/ Hesk"ng 't (") t.;./é,_. - f Tt Z('L—’
Netary Public in arﬂ for the State of \CL@-Q_~W

. -1
My commission expires L2 o ‘?‘;7
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INDIVIDUAL ACKNOWLEDGMENT

sTae oF ML )
) 88 /
7 f) . 4o )
COUNTY OF CTD‘U{L/’ ) .,‘M,Wﬂ" (fu w_,_,, / .
. (/6 _,r,[}‘;..,\?,.__,_,_,

On this day before me, the undersigned Notary Public, personally appeared DIANE A. BILANZIC, to me known 1o
be the individual described in and who executed the Waiver of Homestead Exemption, and acknowiedged that he
or she signed the Waiver of Homastaad Exemption as his or her free and voluntary act and deed, for the uses and

purgoses thergin mentioned. )
Gliven under my tiand and officlal see! this ﬁ ____ day of /\) ¢) , 19 (‘2'5,..

SY._D\_-O\A.A.;)P‘:E v {//‘bﬁj/f&«/ Residing at __() o?,//}t.. 7 ot K

[ —
Notary Pubiic in anq for tne’ Stude of \LQ&'JJWW

My commisslon expires /! ,_:Z’-"{’ 7

LASER PRO, Reg. U.S. Pat. & T.M. Off., Vsr. 3224 (c) 1996 CFi ProServices, Inc. All rights reserved.
N1.~GO3 BILANZOZ. L]
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