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THIS MORTCAGE (" Sccunity Instrumen! ') is given o8 WOVEMBER 4, 1996, The mortgagor is
GLENN COFFEY AND VICKIL COFFREY, HUSPARD AND WIFE

{"‘Borrower').

This Security Instramient is pivert 1o SOUTHERR 2p7@#IC FUNDING CORPORATION, h CALIFORNIA
CORPORATICH

whichi is organized and _
existing under the laws of - THE STATE OF CALIFORNIA '
and whosc address s 6800 INDYANA AVE. #110, RIVEXSTDE, CA 92506

("‘Lender™).

Borrower owes Lender the princtpal sumiof  FORTY FIVE THOUSANG FIVE HUNDRED AND MO/ 1QGr whxhwdtwwiiw
R e I I I I I I T T S T D S T L R T T S L R TR T L T L T I v ) R
(s, $45,500,00 ). Thisdebtisevidenced by Borrower snote dated the sarte date ps this Seewrity Instrament ("' Note™'),
which provides for montidy puyments, with the full debit, of not paid cartier, due and gavable on
DECEMBER 1, 2026. This Security Instrument secures to Lender: (s e repaviment of the debl evidenced by thie
Note, with interss, and all renewals, extensions and modifications of the Note; ¢b) the g yient of all ather sums, with inicrest,
advanced under pargeaph 7 1o protect the seeurity of this Security Instrument; und {c) the performance of Borrower's covenants and
agreemets under this Security Instrument and the Note, For this purposc, Borrower does hereby mortgage. gramtand conveyto Lender
the following described propzry located in COCK Courty, Ninots:
LOT 6 IR BLOCK } IN PARMLY'S NORMAL PARK ADDITION IN THE NORTHWEST 1/4 4F THE
NORTRWEST 1/4 OF SECTION ZB, TOWNSHIP 38 NORTYH, RANGE 14, EAST OF THE TdIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, JLLINOIS “")
AP #1 20-28-102-003 BAT} )
LAWYERS TITLE INSURARCE OORPO 0N 2

<

Pay

m )

I ')

C1

wineh has the pddress of 7113 SOUTH UNION AVENUE, CHICAGO

{Sweet, Uiyl .

Hinois 60621 (*'Property Addeess'', o '
[Zip Coudej g{\ ‘ );:-'1 N
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: LOAN #: 1200600488
TOGETHER WITH 2: the improvements now or herealter erccted on the property, ond at! cascments, appuslenances, and
- fitures now of hercaller s part of the property. Al replacements and additions shall alse be covered by this Sceurity Instrsment. Al
ol the Toregong 18 referred to in this Sceurity funstnnent as the *Propeny.”’

BORROWER COVENANTS that Borrower is Tiwfndly seised of the estole Liereby conveyed and has the right to mortgage, grant
and convey Lhe Property and than the Property is anencumbered, except for encimbrimees of record. Bortower warrants andwili defend
genernlly the wtle o the Property againse all clais and derunds, subject to any encumbrimees of record,

THIS SECURITY INSTRUMENT combines umtarm covenants for national usc and non-uniforin covenants witls limited
variations by jurisdiction to coustitiie a unilorm sceurity instrument coveny real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

L. Payment of Frincipal and tatervest; Prepayment andl Late Charges, Borrower shall promptly pay when due the principal
of and wterest on the debt evidenced by the Nole and any prepayment and late charges due ander the Nate

2. Funds For Teacs and Insuranse, Subjeci to appiicable law or 1o o written waiver by Lender, Borrower shinll pay to Lender
on the day monthly pavmes are dne under the Nete, until the Note is paith in [ll, & sam (CFands™) for: (1) yearly taxes and
assessiments whichauay attain priority over this Security Instnament s a oo on the Propercy; (b) yearly leasehold payments or ground
rents onthe Progerfany: () vearhy hazard or property insurznce premiums, () yearly Rood insuriance nremiums, i any; (¢) yeurly
morignge insurancegresiums, Wany; and (0 any sums payable by Borrower to Lender, in accordanee with the provisiens of paragiaph
8, in licy of the paymearofmortgage insurance premiyms. These dems arc called *Escrow Bems. ™ Lender may, af any lime, collect
and hold Funds in an dionetnot 1o exceed the maximumn amnount i lender for a federally celnted mortgape loan miay require for
Borrewer's escrow account nedes e federal Real Estate Setttement Procedures Actof 1974 as amended from time se time, 12 U.5.C.
Section 2601 er seq. (" RESPA™, ualess another faw that applizs to the Funds seis i lesser amnount. H so, Lender may, at any time,
cotlect and hold Funds in an amouat not 1o exceed the lesser amount, Lender may cstiniate the amount of Funds due on the basis of
current data and repsonable estimites OF exsenditures of future Fscrow flems or otherwise in accordance with applicable law.

The Funds shall be heid in an instituion whose deposits are insurcd by a federal agency, instnmental.ty, or entity (including
Lender, if Lendcer is such an institution) or iy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems,
Lender may not charge Borrower for holding and epplying the Funds, annually arabvzing the escrow aceound, or verilying the Escrow
Hems, eatess Lender pays Borrower inlerest onthe Fund: and applicable law permits Lender to make such a charge. However, Lender
mmay reguire Borrower o pay @ one-time char e for an ings pendent real estate tax reporting service used by Lender in connection with
thisloan, unless applicable law privides otherwise. Unless saagroement is made or applicable Jaw requires interest tobe paid. Lender
shall not be required to pav Borrewer any interest or corningz-or-he Funds. Borrower and Lender may agree in writing, however,
that inicrest shajl be pad on the Funds. Lender shall pive 1o Boriewred, without charge, an annual accounting of the Funds, showing
credils and debits w the Funds and the parpose for which cach debitaedbe Funds was made. The Funds are pledped as additional
securily for afl sums secured by this Security instrument.

If the Funds hetd by Lender exceed the amowms permitied to be hela beappitcable Iaw, Lender shatl sccount to Borrower for
the excess Funds in accordance with the requirements of ~pplicable Iaw. If the iimoant of the Funds held by Lender at any time is
not sufficient 1o pay the Bscrow Ttems when due, Lender may so notify Borrowewipavriting, and, in such case Borrower shall pay
to Lengder the amount necessary to make up the deficency. Borrower shiall make up theadeficiency in no more than twelve monthly
payments, at Lendec's sole discretion.

Upon paymentin full of all sums secured by this Security Tnstrument, Lender shall prorapile refund to Borrower any Fauds held
by Lender. [T, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior Lo the ncanisition or sale of ithe Propenty,
shail apply any Funds held by Lender at the time ol dequisition or sate as a credit against the sums secured by this Security Instrmnent.

3. Application of Payments. Unless applicable law provides othenwise, all payinenis received by /LoGler under paragraphs §
and 2 shall be applied: fivst, to any prepayment chiarges due undet the Nete:; second, to amounts pavabicarder paapraph 2; third,

1o imerest duge, fourth, 1o principal due; and lasl, 10 any lade charges due wnder the Note,

4. Charges; Lieny, Borrower shall pay all taxes, assessments, charges. fines and impositions attributable 1o the Propeity which
may altain priority over this Sccurity Instrutnent, and leaschold payments or ground rents, if any. Borrower shali pay these obligations
i the manner provided in paragraph 2, or if ot paid in that manner, Borrower shial pay them on time directly 10 the person owed . =
paymenl. Berrower shall promptly furnish to Lender ail notices of amounts 10 be paid under this paragraph, 1f Borrower makes these "-( vy
payments directly, Borrower sinall promptly furnish 1o Lender receipts evidencing the payments, S

Borrowershatl promptly discharge any lien which ias privrity over this Security [nsirnament unless Borrower: (a}agreesinwriting 1
tothe paymeiit of the obligation scerred by the bien tna manner acceptable to Lender; (b) contests in gaod fathi the lien by, ordefends ,
against enforcement of th lien in, fogal proceedings which in the Lender's opinicn operate to prevent the enforcement of the lien,  ~ )
or {c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the licn to this Seeurity Instrument, I+
Lender derermines that any part of the Property is subject 1o a lien which may altain priecity over this Securtly Instroment, Lender
may give Borrowet a notice identilying the lien. Borrower shavll satisfy the lien or take one or more of the aciions set forth above within
10 days of the giving of notice.

i
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5. Mazard or Property lesurance. Horraner shadl keep the improveinents now existing or hereafter erected on the Property
insured against boss by fire, hazards included within the term extended coverage' and any other hazards, including floods or
‘flouding, for which Lender reguires insurance. This insuranee shall be maintained in the amounts and {or the neriods that Lender
requires. The insucance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasenably withhedd. I Borrower fds (o maintain coverage described above, Lender may, at Lender's option, obtain coverage
1o protect Leoder’s rights i the Property in sccordance with pacagraph 7

All insurance policies and rencwais shatl be aceeptabie 10 Lender and shall include a standard merigage clanse. Lender shall
Jave the right 10 hele the policies and renewals. I Lender requires, Borrower shill promptly aive (0 Lender all receipts of paid
premivims and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender
may ke procl of toss if not made promptly by Borrower,

Unless Lenderand Borrower otherwise agree in writing, 1asurance proceeds shall be applied to restorationor repair of the Property
damaged. il the restoration or tepair is cconomically feasible amd Leader's seeurity is not lessened. 17 the restortion or repais is not
economically feasible or Lender’s scenrity would be lessened, the insurance procecds shall be applied 1o the sus secured by this
Scourity Instrument; vehether or not then due, with any excess paid (o Borrower, H Borrower abandons the Property, or does noi answer
within 30 days a notice. from Lender that the insngance carrier has offered to settle  claim, then Lender may collect the insurance
proceeds. Lender miay wie the proeceds to repair or restore the Propenty or to gy sums sceured by this Sceurity Instrument, whether
or a0t then due. The 30=Gy periad will begin when the notice is given

Unless Lender and Borvonies otherwise agres in writing, any application of proceeds to principal shall not cxtend or postpone
the duc date of the monthly paym:cnts refecred to in paragraphs | and 2 or change the amount ol the payments, i1 under paragraph
21 the Property isacquired by Lender/ Borrower's right foany insnrance poticics and proceeds resulling from damage te the Property
prior 10 the acquisifion shall piass 1o Lendze o the extent of the sums secured by this Security Insiruraent immediately prior 1o the
acyuisition,

0. Ducupancy, Preservation, Mainienanse wnd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrowet shall ocoupy, establish, and use the Praserty as Borrower's principal residence within sixty days after the exceution of this
Security Disirument and shall comtinue to occupy 1aeropenty as Borrower's principal residence Tor at least one year alter the dite
of occupancy, unless Lender otherwise agrees in writing! wnich consent shull noi be unreasonably withheld, or unless extenuatimg
cireumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impar the Property, allow the
Property o detetiorate, or cotumit waste on the Property. Borrower shali be in defauli if any forfeiture action or proceeding, whether
civilorcriminal, isbegun thatin Lender's good laith judgment could rosult in forfeitmc of the Propeny or otherwise materially impais
the lien created by this Scourity Instrumeat or Lender's seeurity interest. Borrower may cure such a defaalt and reinstate, as provided
m paragraph 18, by causing the aciion or proceeding tobe distissed with Crwing that, in Lender’s good faith deteninination, precludes
fovfeiture of the Borrowar's interest in the Property or other nutenial iimpairnient of the fien created by this Secunity Instmment of
Lender’s seeurity interest, Borrower shalt wso be in detuoll i Borrower, duiimg thedean applicaiion process, gave materially false
or tmaccurate information or statements to Leader (or fatled to provide Lender with any material ntformation) in connection with the
loan evidenced by the Note, including, but not limied to, representations concernirgBuitower’s accupancy of the Property as a
principil residence. 1T this Sceurity Instaument isona kensehold, Bonower shall cemply witpail vhe provisions ol the leuse, If Borrower
acqunres fee title 1o the Property, the leasehoid and the fee title shall not merge unless Leraci agrees (o the merger in writing,

7. Protection of Lender's Righss in the Preperty, 18 Borrover fails to peform the covenaniis and agreements contained in this
Scenrity Instrument, or there is a legal proceeding that may < aificantly alfec! Lender's rights in the Froperty (such as n proceeding
in bankruplcy, probate, for condemnation or forfeture or to enforee Yaws or icgniations), then Lender prazadd and poay for whistever
is necessary 1o protect the value of the Praperty and Lender’s rights in the Property. Leader's actions may.dnelude paying any suins
secured by a licn waich has priority aver tus Security Instrument, appearing in couri, paying reascnabic aloricys’ lees and entering
on the Properly 10 make rzpairs. Although Lender may lake action upder liis paragraph 7, Lender does not e 1o do so.

Any amouits disbursed by Leader under this pacagraph 7 shall become additionai debt of Borrower secured by this Security
Instrument. Unicss Borrower and Lender agree o other ferms of pavment, these amounts shall bear interest from the date of
distmrsement at the Note rate and shadl be payable, with interest, upon notice from Lender 10 Borrower regquesting paynen!.

8. Mortgaye Insurance. If Lender reqeired mortgage insurance as i condition of making the loan secured by this Security
Instrument, Bartower shall pay the premiums required to maintain the morigage insurance in cffeet. [1, for any reason, the mortgage
insurance coverage required by Lender fapses or ceases 1o be in effect, Borrower shatl pay the premiums required Lo obtiin coverage
substantially equivaient 1o the morigage insurance previously in elfect, at a cost substantially equivalent o the cost o Borrower of
the snortgage insurance previously in effect, from an alternate mortgape insurer approved by Lender. I substantially equivalent
mortgage insurance ceverage is not available, Borrower shall pay (o Lender cach month a sum cgual 1o one-twelfth of the yestly
maitgage insurance prennium being paid by Borrower when the insurance coverage lapsed or ceased tobe ineffect. Lender willaccept,
use and retain these payments as a loss seserve in fien of mortgape insurance. Loss reserve payments may no longer be requred, at
the option of Lender, if mortgage msurance coverage {in the amonnt and for the period that Lender requires) provided by an insurer
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.ap;}m‘cd by Lender again beconies aviitable und 55 obtened. Borrower shall pay the premiums reguiren 1 neanlain monigage
gurimee o ettect, or to provide a loss eeserve, windd the reguirement fot morngage insurance ends in accordance with any writien
agreement between Borrower and Leuder or apphcable faw.

9. Inspection. Leader of its oent nuy make ressonabie cntries uponind mspections of the Propents. Lender shidl give Burroway
notice at the e of or prior to an mspection Specilying reasonable cause for the inspection,

16, Cendumaation, The proveeds of auy award or cligin for damages, direct or consequentipl, in connection with any
condcmystion or othey taking of aay part of the Property, or for comveyanes i hev of condemnation, are hereby assigned and shall 1
. be putdd so Lender |
In the gyventol i totl kg of the Property, the proceeds shalt e applicd 0 the susns secured by this Security Instrument, whether
‘ or not then dug, with sy excess paid 1o Horrower, by the event of a pactial takng of the Propenty in which the for market vatue of
the Propenty wnmediately before the saking 1 cotnl 1o ot greater than the smount of the sums sceured by this Secatity {nstrument
- instiediatety before the taking, unicss Borrower and Lender otherwise agree iy writing, the sunts secured by this Sceurity nstrament
- shalt be reduced by the amount of the proceeds sdiplicd by the fotlowing Ruction: (a) the total amount of the sums seoured

' inumediately beforthe king, divided by (9 the Tmr market vidue of the Property inmmediately before theraking. Any balance shall
b paidd 10 Borrowerus the event of 4 patlin twkiug of the Preperty i which the fair market vadue of the Property smanedistely before
the taking 18 toss i e amount 0F the sums secored smmediately before the tiking, sndess Borrewer and Lender othierwise ayree
inwriting or unless appticable law otherivise pravides, the proceeds shall be zpplicd 10 the sums sconred by this Secarity Instrymen

g whether or not the sums srddnn dug.

£ <fie Property is abundancd iy Batrower, or f, uller nddice by Lender to Bosrower that the condermner offers to make ap hward
arselitea claim for damages, Borov e faiis to rospond to Lender within 30 days sfter the date the votice is given, Lender s atthocized
1o colfect and apply Hie proceeds,at its onhion, cHBCT o restoration or epatr of the Property o (o 1he sims sucured by this Security
nstrment, whether or net then due

Unlese Lender and Horrower otherwise agsee in woting, asy application of proceeds fo principad shall not extend or Sostpons
the due date of the wonthly payvaicnts eeferred o i ponsaphs |aed 2 or changs the ameunt o such paymunts,

11 Borrower Not Released: Forbearance 8y Lender Not o Waiver, Extension of the time for pavinent or modification of
amortization of the sims secured by this Security Instrupent ESE!H tod by Leader o any successor in interest of Borrower shali not
aperite to relcast the Habuny of the original Borrower of Bortower's successors i iuterest, Lender shadt noi be requercd to comrenie
proceedings igalns! sy SUCCesSOr ih interest en iefussto entend e for paviment or otherwise modifv amortizationof the sums secured
by this Sceurity Instrument by reason of iy demand mudc By i onginal Borrower or Bocrower's successers i iterest. Any
forbenranics by Lender in excrasing any nght or semedy shall sot e o waiver of or proclude 13 excrcise of any right or renedy.

12, Successors 2nd Assigny Bound; Joint und Several Linhiiyy ©o-sigaery, The coverims and agreamcits of this Scourty

__ Instramens shalt bind and beaelit the saccessors dadd assigns of Leided 2ad Horrower, subject i the provisions of paragrisph 17,
3 Borrower's covenants and sereements shal be joint and suveral. Any Borrwor who ca-sigas this Security Instiinen bt docs ot
excaute the Note: {at) ks co-signing this Sceunty Tnstrument oitly o mortpage, grag tang convey that Borreser'sinterest 1n the Property
under the terms ol this Securay (ateament, () 15 not personaity obligsted 10 pay Giosums seeured by shis Secunty Instronent; and
{¢) agrees that Lender and any other Borrower niy agtee 10 oxteisd, modify, farbeal 00 make wiry accommeodations with regard o
the terms of this Scenrity fnsirument or thy Nolo without thal Barrower s conseint,

13, Loan Churges, H1he jean seoured by this Sty [ngtnnnent s subject fo o faw 'which sews maxinum foa charges, and
thatt faw is Yinally witerpreted so than the saterest or other boan charges cottected of (o be collectea tn ponnachion wish ihe toan cxeeed
the permiied Mmdy, then: (a2 any such foan charye shall be reduced by the amount neeessary 1o redue the chiarge o the nermiited
Limnt; and (o) any sums alreads coliooted From Borrower whicl excoeded permrited Haits will be relunsded <0801 rower, Lender may
. choose 1o make this refund by educing the principa! owed nnder the Note or by making i direct pay mer 2o Borsower, i a refund
reduces principst, the redustion will be trewied a3 o partial prepayment withost any prepayinent chargr unde” the Noie,

14, Motices. Amv nolice to Borrower provided for dn this Security Instroment shall be giveuby delivering it or by minhisg it by
first class i vadess applicable Jaw requires use ol imother mathed. The notice shull be directed do the Property Address or any other
address Borrower designates by sotice to Lender. Any notice to Lender shall be given by first chiss snatl to Lender's address stated
tiereiny v any oter address Lender designates by notice to Borrower. Any sotice provided for in this Scourny Instrument shilf buj
deematd W have been grven 1o Borrower or Lender whon gaven as provided in this paragraph. S

15. Governing Law; Severabidity, This Scourity nstriment shall be governed by federal lnw and the law of the jurisdiction § iy
which the Property is focoted. i the cvent ity provision or chnsc of this Securty Instrument o the Nate coflicis with applicable 7!
twg, such conflich shail not affect otlier provisions of this Security Instrument or the Note which can be given cffect witheut the - '}
: conflicting provision o this end the provistons of ths Sceustty Insttamen: pod the Note are declared to b styverabic, “1

1o, Borrewer™s Copy. Borrower shall be given onc conformed copy of the Note and of tius Security Instrumuent. ‘ 1‘
7. Traster of the Property or ¢ Beveficint Interest in Boreower, I all or any part of the Property oF any inzerest i 118 sold
or tramsitrred tor i i benericial inturest i Borrower 1s sold or trgmsforred and Horrewer is nota naturad person} without Lender” ',{
¢ ’.‘"'. ' ‘.;k .
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) . LOAN 4: 1200600488
- priot written consent, Lender may, al its option, require invmediate payment in fuli of all sums sceured by this Sccurity Instrument
However, this option shall not be excreised by Lender ifexercise is prohibited by federal faw as of the date of this Seenrity Instrument.

It Lender exercises this option. Lender sholl give Borrower notice of acceleration, The notice shall provide a periad ol not less
than 30 days from the aa'e the nistice 18 delivered or nailed within which Borrower mast pay all sums seeured by this Scourity
fnstenment. (f Borrower finls (o pay these sums priot 16 the expiration of 1his period, Lender may invoke any remedies permitied by
this Security Instrument wathout fusther notice or demand on Borrower,

J8. Borrower's Ripht to Reinstaie. I Borrower meets cenain conditions, Borsower shall have the right to have eaforcement
of this Sccurity instrument discontinucd atany time priortothe castierof: (a) 5 days(or such otlier peried as applicable law may specily
for reinstatement) oefore sate of the Property pussuant to any power ¢f sale coptained in 1his Security lnstrament; or (by entry ol a
judgment enforctag tis Securtty lastroment. Those conditions arc thai FBorrower: {a) pays Leader adl sins which then would be dug
under this Scennty [nstrament and the Note as if ko acecleration had ocenrred; (b) cures any delault of iny other covenants or
agreements; (¢} pays all cxpenses incurred tn onforeing this Security Instenment, inciuding, but not hmited to, reasonable attorneys’
fors; and (d) takes such action as Lendsr may reasonably require to assure that the hen of this Sccurity Instrument, Leader’s tiphis
i the Propeny anel Borrower's obligation 1o pay the sums secwied by this Security Instrument shall continue wnchanged. Upon
reinstatement by betrower, this Scounity fnstrument and the obhigaiions secnred hecchy shail remain fully effeciive as if 5o
acceleration had acearrsd However, this right to reinstate shialt not apply in the case of acceleration nnder paragraph 17,

19, Sale of Note; Chpage of Loan Servicer, The Notz or i partial interest ip the Note (ogetiier with this Scourity lnsirument)
may be sold ovr or morc Gites withoul prior netice 1o Borrower. A sale mvay resuls in a change in the entity (known as the “Loan
Scrvicer’ " thag coidects montidsrazments due uider the Note and this Sceurity Instrument, There also may be one or more changes
of the Loan Servicer unrelated 10 G suleof the Note. U there 15 a change of the Loan Scevicer, Borrower will be giver writien notice
of the change inaccordnnce with paragrash 14 above and applicable law. The notice witl stace the name and address of the new Loan
Servicer and ithe address 1o which paymens siould be made. The notice will also contain any other iformation required by spplicable
faw.

24 Hazardous Substanees. Borrower shall nod causc or acrmil the peeseitce, use, disnosal, storage, or release of any Hazardous
Substancesoaor inthe Property. Borrower shall ng! &7, nor allow qayone else 10 do, anything affeciing the Property that is in viotation
of any Envirormental Law. The preceding two sentcoczeshall not apply to the presence, use, or storage on the Property of sall
guantitics of Hazardous Substances 1hat are gouneially recognized 10 be appraptiate 10 norwal residential uses and (o marnterance
of the Property.

Boreower shal! prompily give Lender wnlen notice of ary investigation, claim, demand, lawsuil or osher action by any
governmental or regnlatory agercy of private party involving the Propenty and any Hazardous Substance or Enviromuentai Law of
swhiclh Borrower tus agtual knowiedge. 1 Borrower learns, orisnotifica by ahy governmental ot regulstory awthority, that any removal
or other remediation of any Hazardous Substance affecting 1the Property 7s pecessary, Borrower shuit prompily take all necessary
remedial actions in accordisice with Envirommenial Law.

As used in this paragraph 20, Hazardous Substances' are those substaices defined s toxic or hazardeus substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammabieor toxic petroteum products, toxic pesticines
and herbicides, velatile solvents, maerials cantaining ashestos or formvddetivde, and rivdioactive mpterinds. As used inthis paragraph
20, " Envisonmental Law™ means federal Dws and laws of the jurisdiction where the Propaity i located that refate 1o healih, safety

oF cnvironmenal proteclion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow.:

21, Acceleration; Remedies. Lender shalf pive notice 15 Borrower prior (o acceleration foliowing Borcower's breach of
any covenant or agreement in this Security Ingtrument (bt not prior to acceleration under parsgrapi 17 unlesy applicable
law provides otherwise), The notice shall specify; (a) sthe defaulty (b) the action reguired to care the defawt; (@) a date, not
1esy thun 30 days from the date the nofice by given to Sorrower, hy which the defustt must be cured; ana (d} that failure to
cure the default on or before the date specified in the notice may result in acecleration of thic sums secured by this Security
Insteueent, foreclasere by judicial proceeding and sale of the Property. The natice shail further inform Borrower of the right
to reinstate after acceleration and the right to sssert in the foreclosure procecding the noa-existence of a definlt er any other
defease of Borrower i acecieration and foreclesare, If the defau)t is not cured on or hefore the date specified in the notice,7)
Lender, at its option, may reguire immediate payment is full of all sums secured by this Secwrity fnstrument without further
demand and may foveclose this Seeurity Instrument by jutdicial proceeding, $ender shali be entitled 1o collect ail expenses )
incuryed in pursuing the remedies provided in this paragraph 21, including, bot not Sinsited 1o, reasonable attorneyy’ fees ang )
costy of thle evidence, e

22, Redease, Upon payment of aif susus seci, red by this Security Instrament, Lender shall release this Securily Instrumentwithout b
charee to Berrower, Borrower shull pay any recordalion costs. :

23 Waiver of Homestead, Borrower waives all aght of homestead exemption e the Property,

H.LINOIS. Singhe Family -FNMAFILMO UNSFORM AINSTRUMENT Initials: 4} \ ! A
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, . 23, Risers to this Seeurily tnstrument. [one of more ridees are exceuted by Borrower and recorded togeiher with this Seeurity
[nstrument, the covenans and agreements of cach such rider shallbe incorporated into and shalt arnend and supplement the covenants
ang agresments of this Scecurity Instrument as if the rider(s) were a part of this Secarity Instrument,

[Check apphicable bos{es)j

: [X7) Adjustable Rute Rider [ Condowunism Rider (X 14 Famsity Rider

) Graduated Paymient Rider =) Phumed Unie Development Rider {7773 Biweekly Paymeni Rider

‘ ) Batloon Ridet [ Rate Improvement Rider 73 Sccond Home Rider
() VA Rider [~} Othier(s) {specify]

BY SIGNING BELOW, Berrower accepls and agrecs (0 the terms and covenams contained in this Security Instrument and in
anv rider(s) exceuled by Borrower and recorded with i,
Witnesses;

) N T
[ HL\’(M /\J,,,\, \,J

L 617;: COFFEY ,.v /w
I ey ‘
! RIHVES (bt f‘\

e, | ( /’\{ 1;(,(;'/
VICKIT GOFFEY. / o (}‘

/{.

STATE OF ILL INOIS: l (,\f"’f-.“" “Conpdy ss:
i, r",\“, If!\f '\'-“ [{'

, & Notary Pubiic in and lor said
collity and state do huub\ centify that

o

(e (’a‘)f‘-lu;e Viorkin ("o " fu,» RS

personally knewn o e 1o be the satne p«.rsun(s)u hose naime(s) sebscribed ic the foregoing instrumeit, apgeured before methis day .
in person, and acknowledyed that ¥ Y signed and delivered the said instrument as( {1¢ ¢ ¥ ’ f
frec and voluittary act, for the uses and purposcs thercin set forth.

Civen under my hand and offictat scal, this L {*  dayof N{ VA J ey

My Coinmission Expires:

MARTHA MAR’,‘Z ‘\'c'i a1y Public . "‘:j
NOTARY PUBLIC, STATE OF (LLINO'S b,
MY COMMISSION EXRRES 11212906 ’:\‘

R
n
-0
3
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LOAR #: 1200600488

-4 FAMILY RIDER

Assigament of Rents

THIS -4 ¥AMILY RIDER i meade this 474 dayof NQVEMBER, 1996 and iy
incorporated imeind shaif be deemad o amend and supplement the Mortgage, Deed of Trust er Sccurity Deed (the
" Seeunty [nstrviean’’) of the simie date given by the updersigned (the ' Borrower' ') (o secure Borrower's Note
to SOUTHERN PACYFIC FUNDIEG CORPORATION, R CALIFORNIA CORPORATION

(the **Lendery of the same date pndCovering the Property described in the Security Instrument and located at:

7113 SOUTH UNION AVENUE
CMTICAGO, 1L 6D621

1-4 FAMILY COVENANTS, Inaddition to the cavenants and agreements made i the Securily Instrumenl,
Horrower and Lender further covenant and agree as folions;

A, ADDITIONAL PROPERTY SUBJECT TO THE S<OURITY INSTRUMENT. In addition to the
Property described in the Sceurity [nstrument, the following iemsare ad-ed Lo hic Properly deseription, and shall
also constitule the Property covered by the Security Tnstriment: buildine materinls, appliances and goods of every
niture whatsoever now er hereafler located in, an, or used. or inlended to b2 rised in conngction with the Property,
including, but not huntied 1o, those fot fhe purposes of supplying or distribuvingseziing, cooling, clectricity, gas,
witer, air and light, fire prevention and extinguishing appiratus, security and aceeys control apparatus, phimbing,
bath tubs, water biters, waterclosets, sinks, ranges, stoves, refriperators, dishwashers, aisposals, washers, dryers,
awnings. siorin windows, storm doers, screens, blinds, shades, curtainsand curtain rods, sitcned mirrors, cabinets,
panclitng amd atached foor coverings now or hereafier attached to the Property, all ot sehich, including
repiacements and additions thereto, shall be deemed to be and remain a pan of the Property cover<o by the Security
Instrument. All of the foregoing together wilh the Property described in the Security nsirmcnt (or th feaschold
estate if the Security instrueaent is on a leaschold) are referred w i ihis - 4 Family Rider andtin Securily
inslrument as the **Propedty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borcower shall not seek, agree to or maxe a
change in the use of the Property or its zonirg classification, unless Lender has agreed in writing to the change.
Borrower shoall comply with a3l laws, ordinances, reguiations and requirements of any governmental body
applicable 10 the Property.

C. SUBORDINATE LIENS. Exceptas pernitled by federal law, Bosrower shall notadlow any licn inferior
to the Security Instrument (o be pecfected sgainst the Property withow Lender's prior written periission.

MULTISTATE (4 FAMILY RIBER ENMAFHLBIC
Unlferm fnairunent Furm 3170 253 Page 1 of 3 G14R GHIRL 509
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LOAN #: 1200500488
D. RENTLOSS INSURANCE. Borrower shall nraintain insurance against rent loss in addition twthe other
hazards for whick insuzance is requised by Uniform Covenant - 5.,

£, “BORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Covenant 18  is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Boriower othenwise agree in writing, the first
sentence 1h Uatform Coverant 6 concerning Borrower's pccupancy of the Property isdeleted. Altremnining
covenants and agrozments sci forth in Uniforin Covenamt 6 shall remain in effect.

G. ASSIGNMENVOF LEASES. Upon Lendei s request, Borrower shaldl assign o Lender 21 leascs of the
Property and all seeurity danasits made in connection with icases of the Property. Upon ihe assignment, Leider
shald have the right te modify, zztend or terminaic the existing leases and fo exceute new leases, in Lender’s sole
disciclion, As used in this paisgrapht G, the word *lease”” shall mean ' sublease’” if the Sccurity Inslrument is
on o icaschold,

H. ASSIGNMENT OF RENTS, APLOINTMENT OF RECE(YER; LENDER IN POSSESSION,
Borrower absolutely and uncondstionally assigra and transfers 10 Lender all the rents and revenues (*“Remis'') of
the Property, regardicss of to whei the Renis of (he Pranerty are pavable. Borrower authottzes Lender o7 Lendcer’s
agents to cotect the Remts, and agrees that cachiterant of the Propenty shall pay the Rems to Lender or Leader's
agents. However, Barrower shall receive she Rentsunit () Leader bas given Borrower siotice of default pursuant
te paragraph 21 of the Securiiy lstrument and (30 Lendus has given notice to the tenani(s) that the Rewts are te
be paid to f.ender or Leeder’s agent. This assigntuent of 22n1, constitutes an absolute assignimens dnd not an
assignment for additional seenrily onfy.

I Lender gives notice of breach to Borrower, (1) sl Rents received b Borrower shidl be beid by Borrower as
trustee for the benefil of Lender only, jo be npplied to the susms sceured by the Seeunty tstnument; (i) Lender shall
be entitled tocoblect and receive atl of the Rents ol the Propeny; (3i3) Borrowze sgrees thatench tenant of the Property
shalt pay all Renis due and unpaid 1o Leader or Lender's asemts upon Leades'savitien demand Lo the tenant; {iv)
unless applicable law provides othenwise, ali Rents colleeted by Lender or Lendie:”s spents shall be applied fivst
to the costs of taking controi of and managing the Propenty and eoliccling the Rents, ivcluding, but not limited to,
attorneys’ fecs, receiver's fegs, prenuuims on reeeiver's bonds, repair and NUiBISHANCE COy%a, INSUTANCES premiums,
taxes, assessments and other chiarges on the Property, wnd thien to the sims seenredd by the Seeririty lnstrument;, (v)
Lender, Lender's agenis or any judiciatly appointed recetver shall be bable ioaceount for only those Rents actuatly
received: and(vi) Lender shabl be entitled to have 2 receiver appointed to take possession of and manviethe Propenty
and coliecthe Rents and profiis derived from the Property without any shiowing as tothe sadeqguacy of By Property
iIs socurity

I the Rents of the Propeity are not sufTicient 10 cover the costs of taking control of and inanagireg the Property
and of collecting the Rents any funds expended by Lender for such purposes shadl becomce isdebiedaess of Borrower
io Lender secured by the Security Instrument puesuand to Uniform Covenam 7,

Borrower fepreseats and warrants that Borrower has not executed any prior assignment of the Reats and has
not and wiit ot pettorin any act that would prevent Lender from excrcising ils rights under this paragraph.

Lender, or Lender's agents or a judiciaily appointed recziver, shal! not be required to enter upon, take control
of or maintain the Property before ar afller giving notice of defaultio Borrow<r, However, Lender or Lendes sagents
or a judiciatly appointed 1eceiver, may do so atany time when a default eccurs. Any application of Rents shalt not

MULTISTALE LA VAMILY RIDER #NMA/VHEML
Unifuren [nstrunsent Forne 3170 37493 Page 2 0f 3 GIRTL

.-
Yot




UNOFFICIAL COPY




P PR P L i * = 7

. - - e b
o, L «n L v

UNOFFICIAL COPY

LORY §: 1200600488
curcorwaiveanydelnhorinvadidate any olherright ot remedy of Lender. This assignment of Renis ol the Property
shalf terminate when all the siums secored by the Sccurity instrument are paid in fuil,

I CROS3-DEFAULT PROVISION, Borrower's deltnlt or breach ueder any note or agreement in which
{eader dzsan interest shall be a breach under the Security Instrument and Leader may invoke any of the remedics
permiticd y the Seewrity Insiniment.

BY SIGNIAPG BELOW, Borroweraceepts and sigrees tothe terims and provisions cantaitied in thas -4 Family
Rider.

[ _
’I
. 7 / f

Y/
VICKIl COFFEX) ] =~ |
f

>

.y
i
)
. 3“,
MULTISTATE 14 FAMILY RUER EXMAFHLMC 0
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Cpy)

THIS ADJUSTABLE RATE RIDER is made this  4TH dayof NOVEMBER, 1995,
and i3 izcomorated im0 and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secutity
Dcerd {the “Security Instrument’™) of the same date given by the undersigned (the “*Berrower™) 1o secur?
Borrewer's Adjsiable Rate Note (the 'Note’ Y to  SOUTHERN PACIFIC FUNDING CORPORATION, &
CALIFORNIA COIPORATION

(the ' Lender') of the sawe date and covening the property described in the Sceority Instrument and located at:

7113 SOUTH UNION AVERLE
CHICAGOD, 1l 60621

'THE NOTE CONTAINS PROViSTONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMTHLY PAYMENT. THE NOYE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY OME TIME AND THE
MAXIMUM RATE THE BORROWI - MUST PAY,

ADDITIONAL COVENANTS. Inadditionio hecovenants mi ngrecments made in the Security Instrumennt,
Borrower and Lender further covenam and agreg as folovs:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inttial interest rate of 11.825%. _The Nete provides for changes in tite interest
rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

‘The taterest rate [ will pay may change on the 18T  day ol ~DSCEMBER, 1998, andon that
dav cvery 6TH  month thereafler. Each date onwhich my interest rivte cind change is cabled i Change Dae.™

{B) The Index

Begimning with the first Change Date, my irterest rate will be based on an Index. Che V' Index™ is the average
of interbank offered raies for six-month U.S. dolfar-denominated deposits in the Longon market (' LIBOR™), us
published in The i allStreei Journal. The mostreceal [ndex figurcavailibleas of the first bysiness day of the month
immeduately preceding the month in which the Change Date occurs is called the **Carrent tarteg, ™

15 the Index 15 no longer available, the Note Holder will choase o new index that is bascd xpen comparable
informatica. The Note Hobder will give me notice of this choice.

(C) Caleulation of Chaunger

Before cach Change Date, the Note Holder will calcalate my new interest rate by adding  SEVEN AND
12/100 percentage point(s) ( 7.120% )10 the Current Index, The
Note Holder will then round the result of this addition io the searest one-cighth ofone percentagepoint (.1 25%). Subject
1o the fmits stated in Section 4(D) below, this counded amownt will be my new interest rate nntil 1e next Change Date.

The Note Holder will ihen dewermine the amount of the monthly payment that would be suflicient to repay the
unpaid principal that Lam expected to owe at the Change Daie in full on the Maturity Date al tiy new interest rage
in substantially cqual paviients, The result of this calentation will be the new amount of my monthly payment.

(M Limits o Interest Rate Changes

The interest rte § i required to pay al the first Change Datz will not be greater than 13.325%
or fess than 11.825%. Thereafler, my interest e will never be increased or decreased on any single

MULTISTATE ADJUSTARLE RATE RIDER - LIBOR INDEX - Single Famdy - FRLMC Unbform Instrument
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LOAN #: 1200600488

Change Date by more than ONE AND ORE-HALF pereentige point § 1.5004 )
from the rate of interest | have been paying for the preceding 6 months, My interest rste will never
he greaier Yhan 18.825%.

My interest rate will never be less than the start rate or 11.825%.
(k) Effective Date of Chanpes
My dnw interest 1t witl become effective on each Change Date. [ will piy the amount of @iy new montily
pavment besinning on the first monthly payment date after the Change Date until the amonnt of my wmosbly
payinent changes again.
{F) Noticeof Chanpes
The Note Holtov il deliver or mail 1o me i notice of any changes in iy interest vaite and the amount of wy
monthly payment betoze he effective dute of any change. The votice wiil include mformatios reguiired by law lo
be given e and also the Gtle andelephone mwnber of a persei who willanswer any question Linay hive regarding
the nolice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INVEREST IN BORROWER
Uniform Covenant 17 of the Security Jnstriment is antended to read as follows:
‘Yransierof the Property or a BOneficial Intevest in Borrower, Hallorany partofthe Propenty orany interest
in it is sold or transferred (or ifn bereltwind increst in Borrower is sofd of transferred and Borrower 1s not 3 natural ,
persan) withowt Lender's prior written conssnt, Lender way, ot ws ontior, requive immediate payment in full of
att stens secured by this Seeurity Instrsment-4imavever, this optien shall not be exereised by Lender if excicise is i
prohibited by federal law as of the date of this Sscunity Instruwent. Lender also shail not exercise this option if
{0 Barrower causes to be submitied to Leader mfor nativn reguired by Lender to evaluate the inmtended transieree
as if o new loan were beirg made 1o tie transherce; and <o} Lender reasonably derermines that Lender's secarity
: wilt not 5 impaired by the loanassimption and that \he nisk ela breachofany covenant or agreerent it his Sceurity "
: Instrument is acceplabic to Lender,
o the exteny permitied by applicable law, Lender miay charze » reasonabke fee as i condition 1o Lender's
consent to the Joan sssuzption. Lender may also require the transieree (o sign an assmiption agreemen that is
acceptable to Lender dnd that obligates the transferee 1o keep aliihe promises and agreements made in the Note
and tn this Secunty Instrumient. Borrower will continne to be abli gated tnder the Note and this Security Instrsmernt
unlese Lender releases Borrower in witing,
If Lender exercises the opiion 10 require imanedinte payraent i full, Lender shall give Borrower nofice of
acceleration. The netice shall provide a period of net Jess dhan 30 days from e datedne potice is delivered oy mailed
within which Borrower must pay all sums secured by this Seeurity lnstrement 3EBeerower fails (0 pay these suins :
prior oihe cxpitation of this periad, Lenader may invoke any reredics perimitted by this Sxcurity Instrment withowt '
furiher notive or denanid on Borrower o
BY SiGNING BELOW, Borrower accepts and agrees lo y!s;-tcrm'f, and covenms comtaingd o this Adjustable
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