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COLLATERALKEASSIGNMENT OF LEASES, RENTS AND PROFITS

BY MONROE-DELSEA FINANCIAL CORPORATION TO THE LINCOLN
NATIONAL LIFE INSURANCE COMPANY, AS AGENT FOR THE
LINCOLN NATIONAL LIFE INSURANCE COMPANY AND THE PENN
MUTUAL LIFE INSTIRANCE COMPANY

LAWYERS TITLR INSURAAY:E CORPORATION S )0

This instrument was prepared by Permanent Kea'-Estate Tax Index No.:
and after recording should be returned to 19-30-300-015, Voivawe 190

Tennifer K. Peterson

Saul, Ewing. Remick & Saul
3800 Centre Squarg West
Philadeiphia, PA ‘
(215) 972-7170- .

Common Address:
7100 West 79th Street
Burbank, IHinois
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THIS COLLATERAL REASSIGNMENT OF LEASES, RENTS AND
PROFITS is made as of the 25th dav of April, 1996, by MOMROE-DELSEA FINANCIAL
CORPORATION, a Delaware corporation having an address ¢/o Kin Properties, Inc., 77
Tarryiown Road, Suite 100, White Plains, New York 10607 ("Company”) to THE
LINCOLN NATIONAL LIFE INSURANCE COMPANY A3 AGENT ("Agent") for THE
LINCOLN NATIONAL LIFE INSURANCE COMPANY, an Indiang corporation having an
address at 200 East Berry Street, Fort Wayne, Indiana 46802 {"Lincoin”) and THE PENN
MUTUAL LiFE INSURANCE COMPANY, @ - - having an address at
600 Dresher Rzad, Horsham, Pennsylvania 19044 (“Pcnn Mumal")

L I R

Company, Lincoltand Penn Mutual are parties to that certain note purchase
agreement dated June 1, 1980-(the "Note Purchase Agreement”) pursuant te which the
Company issued and sold & $5.0%7,458.50 Secured Note due July 1, 2005 to each of Lincoln
and Penn Mutual (zach, as now o hereafier amended, a "Note”, ogether, the “Notes™. The
Notes are secured by, among other thangs, that certain Collateral Security Agreement dated
as of June 1, 1980 among Company, Agent; CT Monroe Asseciates Limited Partnership, a
Massachusetts timited parinership ("CT Mvuaroe”) and C and O Holdings Corporation, a
Connecticut corporation {"C&O") (as now or hereafter amended, the "Collateral Security
Agreement"}.

CT Monroe delivered 1o Company tha: centain peamissory note dated June 18, 1980 in
the ariginal principal amount of $10,194 917 (as now or tereafier amended, the "Partnership
Note"). The Partnership Note was originally secured by, among ether things, mortgages,
Jeeds of trust, deeds to secure debt or similar security instrumedts dated as of fure 1, 19806
{as now ot hereafter amended, the "Mongages”) from CT Monroe and C&O to the Company
on each of thirty-four (34) properties described on Schedule A to the Mortgages. One of the
Mortgages was previously satisfied, and the remaining thirty-thres (33) properties
encunibered by the Mortgages shalf be referred to herein as the "Morngages Proverties”.

The proceeds of the sale of the Noies by Cormapany pursuant o the Note burchiase
Agreement were applied by the Company to the acquisiticn of the Partnership Note. Ve
Partnership Note was assigned to Lincoln as Agent for Lincoln and Penn Mutual
{collectively, the"Secured Parties"), to be held by Agent for the benefit of the Secured Parties

as part of the collateral described in the Collateral Security Apreement, as secuxity for the . 3
payment of the Notes and the performance of all of the terms and conditions of he Notes and N i
of the Collateral Security Agreesnent. . “‘
i
Prior 1o this date, CT Menroe and C&O conveyed fee simple tile 10 each of the -w:ﬂ3

Mortgaged Properties to one of the following: Sanford Sandelman, as Trustee of Sugran

2.
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Trust, Susan J. Sandeiman, as Trustee of Sansteve Trust, Jeffrey Sandelman as Trustee of
Sucole Trust, Susan Sandetman, as Trustee of Sagran Trust, Jeffrey Sandefman, as Trusiee
of Sabrooke Trust, Jettrey Sandelman. as Trustee of Sacole Trusi, Sanford M. Sandelman, as
Trustee of Sulyse Trust, Susan J. Sandelman, as Trustee of Sanlyse Trust, Jeifrey
Sandelman, as Trusiee of Subrooke Trust, Sanford M. Sandelman, as Trustee of Susteve
Trust. Each of the Sandelman family trusts described in this paragraph shall be veferred to

(1K o jiLa o}

in this Amendment from time to time as a "Trust” and coliectively as the "Trusts.”

In connection with the conveyance of the Morigaged Properues o cach of the Truss,
cach Trust assumed, among other things, the obligations of CT Monroe under the Parinership
Note and the annlicable Mortgages (subject, however, o the Imitarions on liability sct forth
in the Partnerskip) Note and Mortgages), and as of this date, cach of the Trusts has delivered
10 the Company sssienments of leases, rents and profits with respect to the leases (the
"Leases") now or hireatier affecting each of the Mortpaged Properties (each, as the same
miay be amended or suppivmented {rom time to time, an "Assignment ol Leases and Rents").
Fach Assignment of Leases and Rens is being recorded in the county in which the applicable
Mortgaged Property s located eontemmporaneously ierewith.

As addivional security for the jiayment of the Notes and the performance of all of the
werms and conditions of the Notes and of the Coliateral Security Agreement, the Company is
now assigning its rights urder each Assighment of Leases and Rents to Agent.

NOW, THEREFORE, in consideration 0! the sum of $10.90 and other good and
valuable consideration, the receipt and sufficiency ofawhich is hereby acknowledged, and
irtending 10 be legatly bound hereby, the parties herete zpree as follows:

L. Collateral Reassignment.  As additional seeyrity for the payment of the
Notes amt the performance of all of the terms and conditions of 1., Notes and of the
Collateral Security Agreement, the Company hereby assigns, transfirs) conveys and sets over
10 the Agent all of its right, title and interest in and to that certain Assignment of Leases and
Rents described on Exhibit "B" attached hereto, which Assignment of Leases.and Rents
encumbers the Mortgaged Propony described on Exhibit "A" hereio.  This ‘Colieral
Reassignment is executed as collateral security and shall not in any way impait 01 diminish
the obligations of the applicable Trust under the Leases nor shall impose any of ¢
obligations contained in the Leases upon Agent. ‘

2. Termination of Cellateral Assignment.  Upon the payment of the principal
of, premium, if any, all accrued interest aand all other sums due under the Notes and under
the Note Purchase Agreement and Collateral Securiiy Agreement, and the performance and
observance of all of the provisions thereof, (x) this Collareral Reassignment and ait rights
hereby assigned 1o Agent hereunder shall cease and terminate, (b) the estate, right, title and
interest of the Company in and to the Assignment of Leases and Rents shall revert to the
Company, and (¢} Agent shall, at the request and expense of the Company, deliver 1o the

.3.
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Company an instrument in recordable form cancelling this Collateral Reassignment and
reassigning the Assignment of Leases and Rents to the Company.

3, Representatiou. 'The Company represents and warrants that it has not
executed any other assignment of the Assignment of Leases and Rents.

4. Amendment to Original Col : w_Leases.
Company acknowledges and agrees that it will not (i) allow a Trust to enter into a new lease
with a lessee which requires the execution of a non-disturbance agreement with Company or
Agent, or (1) allow the Original Color Tile Lease o be submitted to the Bankruptey Court
for confirmatizn in connection with the Bankruptey Case (as those terms are defined in
Section 3{(a){(i) A} of the Amendment to Note dated as of this date by and among the Trusts
and the Company j-aithowt first obtaining the express written consent of Agent.

IN WITNESS WHEREOF, the undersigned has executed this Collaieral Reassigament
as of the day and year first 2bove written,

MONROE-DELSEA FINANCIAL
CORPORATION, a Delaware corporation

"} . )

Auest:_wm__ LAty o {u A A
' Janﬁe ?;455 LI-DE(.MJ

APPRUVED
As ToFoim

Date q#‘iq@"‘;{g‘_

(Corporate Seal)

’
n:

L)
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STATE OF _ i\‘@;ﬁ RE __COUNTY o Cl)zt“c“e*m
]

55,
. ot
The fo EQCing Bsitument wag g0 Ljigs;cd ed before me this ‘i day of
‘ v 1986k %
FINANCIAL CORFORATION Dl

. of MONROF DELSEA
are corporation, o)) 53:: “ Of he COrporatian,

(signawre of notaria&’hﬂfﬁcerﬂ)
[SEAL| —
-~ _ENOTGe e
{title and rank)
My COmmission eXpires:
WaRrp E. Hey
Notagy Public, Statg Ef ﬁ}sw York
Quaii’: ;ozftji?sosmeo
! N Hockig ¢
Commiaaj Expirgy Dgc. ?gu?gﬂ
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; EXHIBIT "B"

. That ceriain Assignment of Leases, Rents and Profits dated as of April 26, 1996 by Susarn J.
'+ Sandelmarn, as Trustee for the Sansteve Trust encumbering the property described on Exhibit

1

o "A" auached nerero.
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EXHIBIT A

LEGAL DESCRIPTION

Property: %100 Hest 79th Street
Burbank, Illinois

That mapt of the West 1/2 of the Southk West 1/4 (excppt
the Soutii 50 feet thereof) of Section 30, Township 3B North,
Range 13(Fast of the Third Principal Meridian, lying' East
of the Eaat line of the West 574.50 feet of said South
West 1/¢ and west of the East line of the West 787,50 feet
of said South Mest 1/4 and South and Westerly of a curved
lipne convex to-uhe South West, radius 963 feet, commencing
at a peint 122 feet North of the South line and 1085 feet
East of the West line <f the aforesaid l/4 Section and
running to a point 122 feet East of the West line and 1085
feet North of the South _line 'of said South West 1/4 of
Section 30, in Cook County, Illinois; except a part of

the West /2 of the South west 1/4 Secrtion 30, Township 38
North, KRange 13 East of the Thicd Principal Meridian as
condemned by Case No. 76L1074 bounded and described as
follows: DBeginning at the point /of intersection of the
North line of 79th Street (as dedicrted by Document 16584944,
dated May 18, 1956) and the Esst liue of the West 574.5
feet of said Section; thence North along-said Fast line a
distance of 10.65 feet to a point; therce Southeasterly
along a straight line a distance of 213.! Cfeet more or
less, to a pecint on the East line of the Wesi 737.50 feet
of s52id Section, said point lying 3.55 feet toith of the
North line of aforesaid 79th Street (as measurea along
said East line); thence South aleng said East line a
distance of 31.55 feet to a point on the Norta lins ot
aforesaid 79:h Street; thence West aleong said North/J)ine

a distance of 213 feet to the point of beginning, all _in
Cook County, Illinoils.







