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THE HOME MORTGAGE NETNORK Lo e el
333 EAST BUTTERFIELD - o

iSpace Above This Line For Recording Datal

MCGRTGAGE FHE Coe

131:8458656- 723

LEWGER'S §: 02-24-01159

THIS MORTGAGE ("Security Inst ument”) is given on  0CTOBER 29, 1895
The Mortgagoris 00[LIs C. REYES AND MANUEL BTYES, WIFE AND HUSBAND

ATIORKEYS’ HATIGAAL TITLE METWORK
THREE FIRST NATIONAL PLAZA
SUITE &M
CHICAGU, IL 60602
{"Barrower™). This Security Instrumentis given to THE HOME HORTGAGE N THORK

which is erganized and esisting under the laws of THE STATE OF DELAMARE '

and whose addressis 565 LAXEVIEY PARKWAY, VERNON HILLS, ILLINOIS 6008 - ['5
("Lender™). Borrawer owes Lender the par mpal sum of ¢

QHE HUNORED TNENTY-TWO THOUSAND SEVEN LUNDRED BOLLARS AMD ZERQ CEHTS==r-=--=-mmmmmmmmm oo o)

Doilars (U.S. § 122,700.00----~===m--- o G
Thiz debt is evidenced by Borrower's note dated the same date as this Security Insirument ("Note”), which %3}

provides for monthiy payments, with the fuil deb:, if not paid earlier, due and pavable nn )
NSVEMBER i, 2028 . This Security Instrument secures to Lender: {a) the repayment of b

the d=bt evidenced by the Note, with interest, end all renewals, extensions and modifications of the Noze; (b)

the gayment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and {c} the performance of Borrower's covenants and agreements undar this Secority

FHA IMtinois Mortgage - 4196

Q“led 193041 xcrou60ara L) PO 4796

MMP MORTGAGE FORMS - (800)521 729} o
Pige 1 of B 3
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Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o the Lender
the following described property located in  £00K
County. [llinois:

THE LAND REFZRRED TC IN THIS TOMNITMENT IS AS FOLLOWS: LOT FIFVEEN (15} IH
KEXILNORTH AYEMUE SUBDIVISION OF LOTS 1,Z,3 AND 4 IN BLOCK FORTY-SEVEK (47! Id
THE SUBQIVISION 5F BLOCK FORTY-FIVE (451, FORTY-SEVEX {47), FORTY-EZIGHT (48),
FORTY-NINZ (48), FIFTY (3D) FIFYY-ONE (51) AND FIFTY-THO {52),iM THE CIRCUIY
COURT PARTITIGN IR SECTION 31, TO¥N 38 NCATAH, RANGE 13, EAST CF THE THIAD
PRINCIPAL MERIDIAN. [N COCK COUNTY, SLLINGIS. PARCEL = 16-31-329-028

which has the addr=ss 073936 S, XERILYCRTH, BERNYN [Street, City),
Hlinois 60452 (Zip Code} { "Property Address”);

TOGETHER WITH all the ymprovements now or herealter erected on the property, and all easements,
appurtenances and fixtures now ot lizreafter a part of the property. Ali replecements and additions shall also be
cavered by this Security Instrument ALl of the foregoing is referred 1o in this Security Instrurment as the
“Property.”

BORROWER COVENANTS that Boirower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Piuuerty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will Gefend generally the titie to the Property against al} clsims
and demands, subject to any encumbrances of recor .

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-aniform
covenants with limited variations by jurisdiction to consiizuiz a uniform security instrument covering rzal

property.

Borrawer and Lender covenant and agree as follows:
UNJFORM COVENANTS.
1. Payment of Principal, Izterest and Late Charge. Borrower shalt pa - wien due the princigal of, and

intereston, the debt evidenced by the Note and late charges dise under the Note,
2. Montinly Payment of Taxes, lasurance and Other Charges, Borrower-shall include in each

monthly payment, together with the principal and interest as set forth in the Note anf an late charges. a sum

for (aj taves and spectal assessments levied or 10 be levied against the Property, (b) iezschold payments or

grund rents on the Property, and {c) premiums for insurance required under paragraoh 4. inany year in which .

the Lender must oay 2 morigage insurance premium to the Secretary of Housing and Urtan Development

{"Secretary™), or in any year in which such premium would have been required if Lender still reid Lhe Security
Instrument, each monthly payment shali aiso include either: {i) s sum for the annus] mortgage insursnce -
premium to be paid by lendsr to the Secretary, or (ii) a monthly charge insitad of a mortgage insurance -

remium i this Security [astrumentis held by the Secretary, in a reasonable amount to be determined by the -+

Secretary. Except for the monthiy charge by the Secretary, thesz items are called "Escrow Items” and thesums

paid 1o Lender are calied "Escrow Funds.” :

Lender may, at any time, collect 2nd hold amounts for Escraw ltems in an aggregate amount not 1o exceed
the maximum amount that may be required {or Borrower's sscrow account undzr the Real Estate Settiement
Procedures Act of 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as
they may be amended from tume to time ("RESPA”), except that the cushioa or reserve permittad by RESPA
ior unanticicated disbursements or dishursements before the Borrower's payments are available in the account
may not ve based on amounts due for the mortgage insurancs premium.
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if the amounts held by Lender for Escrow items exceed the amounts permiited to be held by RESPA,
Lender shall account 10 Burrower for the sxcess funds as required by RESPA. If the amounis of funds held by
Lender at any time ts not sufficient to pay the Escrow Items when due, Lender may rotify the Borrower and
require Borrower 1o miake up the shurtage as permitted by RESPA.

The Escrow Funds ar: pledged as ad3itiona! security for all sums secured by this Secunty Instrumens. If
Borrower ienders to Lender the full payment of all such sums, Berrower’s account shali te credited with the
balance remaining for all installment items (a), {b}, and {c) anc any mortgage insurance premium instsllment
that Lender has not become cbiigated to pay io the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Rorrower’s account shall te credited with any balance remaining for all instsllments for items (2), {b), and
(c). .

3. Applilation of Payments. All payments under paragraphs | and 2 zhail be applied by Lender as
follows:

First, 1o the morigage insurance premium to be paid by Lender to the Secreiary or to the monthiy charge
by the Secretary instrad of the monthly mortgage issvrance premium;

Second, t0 any tases, enesial assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums as reguired;

Third, to interest due uider the Note;

Faurth, to amortization of the'rancipal of the Note; and

Fiith, to late charges due under th¢ Noze.

4, Fire, Flood and Other Hazazd lusvrance. Borrower shall insure 2ll improvements on tive Property,
whether now in existence or autsequently ereted, sgainst any hazards, casualties, and contingencies, including
fire, for which Lender requires insurance, This insurance shall be maintzined in the amounts and for the
periods that Lender requires. Borrower shal! also insury all improvements on the Property, whether pow in
existence or subsequently erected, against loss by flovds sa the extent required by the Secretsry. All insurance
shal! e carried with companies spproved by Lender. Tuisinsurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, and‘in'z form acceptable 1o, Lender.

In the event of loss, Brrrower shali give Lender immedisie votice by mail. Lender may make proof of
loss if not made promptly b Borrower, Each insurance company siicerned is hersby authorized and directed
1o make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any
part of the insurance procseds may be applied by Lender, at its opiion, either (a) to the reduction of the

indebtedness under the Note and this Security Instrument, first to any deliriquznt amounts applied in the order

in paragraph 3, and then to prepayment of principal, or (b) to the restoratiun or repair of the damaged -
Property. any applicstion of the proceeds tc the principal shall nct extend or postoone the Gue date of the
montily payments which are referrzd to in paragraph 2, or change the amouni of «ixch payments. Any exvcess

insurance proceeds over an amount required to pay all outstanding indebiedness under the Note and this -

Security [nstrument shall be paid to the entity legally entitled thereto.
In the event of foreclosure af this Security Instrument or other transfer of utle to/ths Property that
extinguishes the indebtedness, ali right, title and interest of Borrower in and to insurance policies in forse shsil

pass to the purchaser.

5. Occupancy, Preservation, Maintenancs and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days afier the execution of this Security instrument {or within sixty days of a lster sale or
transfer of the Property) and shall continue 1a occupy the Property ac Borrower's principal residence for at least
one vear after the daie of occuparncy, uniess Lender determines that requirement will cause uadue hardship for

Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shell .

rotify Leader of any extenuating circumstarces, Borrawer shall nat commit waste or destroy, damage or
substantiaily change the Property or allow the Property to deteriorate, reasonable wear and tear excepted,

Lender may inspect the Property if the Property is vacant or abandoned or the loan is ir default. Lender may (%

take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also bein (7

default if Borrower, during the ican application process, gave materially false or inaccursts information or
staizments to Lender (or failed 1o provide Lender with any materizl information) in gqnnection with the loan -
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evidenced by the Nots, including, but not limited to, represeniations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. IT Borrower aoquires fec title to the Property, the leasehold and fee title shall not be
merged unl:ss Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pari of the Property, ar for conveyance in place of
condempnation, are hereby assigned and shall be paid to Lender 1o the extent of the [ull amount of the
indebtedness that remains unpaid under the Nots and this Security Instrument. Tender shall apply such
proceeds i the reduction of the indebredness under the Note and this Security instrument, {irst to any
delingquant amounts appiited in the order provided in paragraph 3, and then to prepayrmes:t of principal. Any
applicatior: of the proceeds to the principal shall not extend or postpone the due date of the montnly
payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amoun® required to pay all outstanding indebtedness under the Note and this Security Instrument shall
te paid 1o the eatizy legslly entitled therete,

7. Charges iz Parrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or inursipal charges, fines and impositions that are not included in paragraph 2. Berrower
shall pay rhese obligaitensor time directly to the entity which is owed the payment. i failure to pay would

adversely affect Lender's irte est in the Froperty, upon Lender's request Borrower shall promptly furnish to

Lender receipts evidencing tiiese payments.

it Borrgwer fails 10 make these Ryments or the payments required by paragrsph 2, or fails to perform
any other covenants and agreemenis contained in this Security Instrument, or there is a legal proceeding that
may significantly affect Lend=r’s righss in the Property {such as a proceeding in bankrupicy, for condemnation
or to enforce laws or regulasions), than Lincer may do and pay whatever is necessary 10 protect the valve of

the Property snd Lender’s rights in the Propecty, including payment of taxes, hazard insurance and oiher tems

mentioned in paragraph 2. .

Any amounts disbursed by Lender under this pirag-aph shall become an additiensa! debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at
the Notz rate, and at the option of Lender, shall be immeZiziely due and payabie,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligating sccured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcemnent of the iien in, fega! proceedings
which in the Lender’s opinion Gperate 20 prevent the enforcement of t'e lisn; or {¢) secures from the holder of
the iien an agreement satisfactory to Lender subordinating the lien o s Security Instrument, If Lender

determines that any part of the Property is subject to a lien which may #itain priority over this Security .

Instrument, Lender may give Borrower a nctice identifying the lien. Borrowsr cliall satisfy the lien or take one
or rmore of the actions set forth above within 10 days of the giving of notice,
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Default, Lender may, except ss limited by regulations issued by the Secretaiy; in the case of
payment defanlts, require immedizte payment in full of all sums secured by this Serusity Instrument
if: ‘
{i} Borrower defsults by failing to pay in full any monihly payment required by tius Security
Instrument prior to or on the due date of the next monthly payment, o
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
conrained in this Security Insirument.
(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law {inciuding Section
341{d} of the Garn- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701i-3(d)) and with
the prior approvsl of the Secretary, require immediate payment in full of ali sums secured by this
Security Instrumentif: '
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{i} All or part of the Property, or a beneficial interest in a trust owning all or part of thie Property. is

sold or atherwise transferred {other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so cccupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary. _
{c) No Waiver. il circumstances occur that would permit Lender to require immediate payment in
full, tut Lender does not require suck payments, Lender does not waive its rights with respect to
subsequent events,
(d) chu{atlous of HUD Secretary. In many circumstances regulations issued by the Secretary wiil
limit Lencer's rights, in the case of payment defaulis, to require :mmediate payment in fuli and
for=close if not paid This Securizy instrument does not authorize acceleration or foreclosure if not
perm:'ted by reguiations of the Secretary.
{e} XMongage Not Insured. Borrower agrees that if this Security Instrizment and the Note are not
determiiod to be eligibie for insurance under the Nstional Housing Act within 60 days from the date
hercof, Lendar may, at its opticn, require immediate payment in full of all sums secured by this
Security Insrtment. A written statement of any authorized agent of the Secretary dated subsequent 10
£0 days from\%: date hcreo?, declining t¢ insure this Security [nstrument and the Note, shall be
deemed conclusive neoaf of such ineligibility. Notwithstanding ihe {oregoing, this option mzy not be
exercised by Lenidér shen the vnavailability of insurance is smciy due 10 Lender's failure to remit s
mortgage insurance premium to the Secretary.

I0. Reinstatemens. Borrawz: Yas a right to be reinstated I Lender has required immediate paynent in
fuil because of Borrower’s failure 10 paran amount due under the Noie or this Security Instrument. This Aght
2pplies even after foreclosure proceedings are instituted. To reinsiate the Security Instrument, Borrower shalf
tender in 2 lump sum all amounts requir>d .o bring Borrower's account current inciuding, to the extent they
are obligations of Borrower under this Security Yastrument, fareclosure costs and reasonable and customary
attorneys’ fees and expenses properly assoviaied with the foreclosure procm:‘ing Upon reinstatement by
Borrawer, this Sccuntj lastrument and the abligations that it secures shall remazin in effect as if Lender had
not requira! immediate payment in full. Howeves, Lender is not required 10 permit reinstatement ift (i}
Lender has accepted reinstatement after the commencoment of foreclosure proceedings within two years
immediately preceding the commencesnent of a currens fureclosure proceeding, (ii) reinstatement will
preclude foreclosure on dilferent grounds in the future, or (ili) riinstatement will adversely affect the pricrity
of the lien created by this Security Instcument,

!1. Borrower Not Released; Forbzarance By Lender Noi a \Waiver, Extension of the time ol
payment or medification of amortization of the sums secured by this SerGrity Instrument granted by Lender
to any successor in interest of Borrower shall not operate 1o release the ‘12biiity of the original Borrower or
Borrower’s successor in interest. Lender shali not be required to commence proceedings against any suocessor
in interest or refuse to extend tiene for payment or otherwise modify amortization ~f the sums secured by this
Security Instrument by reason of any demand made by the original Berrower or Borrower's successers in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a »aiver of or preclude the
exercise of zny right or remedy.

12. Svccessors and Assigns Bound; Joint and Several Liability; Co-Signers. ‘1 b covenants and
agreements of this Security Instrumen: shall bind and benelit the successors and assigne o1 Lender and
Borrewer, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall Le joint and
several. Any Borrower who covsigns this Security Instrument but does not execute the Note: (a} ie cosigning
this Securi v Instrument only 1o mortgage, grant and convey that Borrower's interest in the Property under the
ter:ns of this Security Insirument; (b) is not perscnally obligated to pay the sums secured by this Security
Instrument; and (c) agrees shat Lender and any other Borrower may agree to extend, modify, forbear or make
any accommcdations with regard to the terms of this Security Instrument or the Note without that Borrower's
ronsent.

13. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by
delivering it or by mailing it by lirst class mail unless applicable iaw requires use of another method. The
notice shall be directed 1 the Property Address or any other adéress Borrower designates by notice 10 Lender,

XCI00CCALE [y .Y 4/Ce
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Any notice 1o Lender shail be given by first cless maii 10 Lender’'s address stated herein or any address Lender
designates by notice io Borrower. Any notice provided for in this Security Insirument shail be deemed 10 have
been given to Borrower or Lender when given as provided in this paragraph.

I14. Governing Law; Severabiiity. This Security Instrument shall be governed by Pederal law and the
iaw of the jurisdiction in which the Property is located. In the event that any provision of clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other srovisions of
this Security Instzument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrumentand the Note are declared to be severable,

I5. Borrower's Copy. Borrower shall be ziven cne conformed copy of the Note and of this Security
lnsirument. ,

16. Hazardous Substancas, Borrower shall not cause or permit the presence, uss, disposzl, storage, or
release 6f anv Hazardous Substances on or in the Property, Borrower shali not do, nor alow anyone ¢iss to do, -
any:.hing affectipz the Property that is in violation of any Environmental Law. ‘The preceding two sentences
shall not apply 1w the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally verugnized to be appropriate 1o normal resideatial uses and to maintenance of the Property,

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any govarmmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Eqviconmental Law of which Berrower has actual knowledge. If Borrower learns, or
is notified by any goverminental or regulatory authority, that any removai ¢r other remediation of any
Hazardous Substances affecting the P:Gperty is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmenw! Law,

As used in this paragraph 16, "HHezarcous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the fvHowing substances: gasoline, kerosene, other flarnmable o7 1oxiz -
petroleum products, toxic pesticides and Oerbizides, velatile sclvents, materials containing asbestos or
formaidehyde, and radioactive materials. As uced in this paragraph 16, "Environmental Law" means federal
laws and laws of the jurisdiction where the Propert; s located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS, Borrower and Lender furznsr covenant and agree as feliows:

17. Assignment of Rents. Borrower unconditionaliy 2551405 and transfers to Lender ail the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s 2gents to coliect the renis and revenues and
hereby directs each tenant of the Property 1o pay the rents to Lendel ot Lender's agents. However, prior to
Lender’s notics to Borrower of Borrewer’s breach of any covenant oiragreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Properiy as trustee for the benefit of Lender -
and Borrower. This assignment of rents constitutes an sbsclute assignrriept and not an assignment for
additional security only.

It Lender gives notice of breach w Borrower: (a) all rents received by ‘Borrower shall pe held by
Borrower as trustee for benefit of Lender only, to be spplied to the sums secured by 1ae Szcurity Instrument,
{b) Lender shall be entitled to ollect and receive a}l of the rents of the Property; ana (<) erch tenant of the
Property shall pay 2il rents due and unpaid 10 Lender or Lender’s agent on Lender's writien demand to the
tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perfeim any act
that would prevent Lender from exercising its rights uader this paragraph 17,

L.ender shall not be required to enter upon, t2ke control of or maintain the Property before or after giving
notice of hreach to Borrower, However, Lender or a judicially anpointed receiver may do so at any time there
is a breach. Any applicatior of rents shall not cure or waive any default or invalidate any other right or remedy
cf Lender. This assignment of reats of the Property shall terminate when the debt secured by the Sccurity
Instrumentis paid in full.
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18. Foreclosure Procedure. I Lender requires immediate pasyraent in full under paragraph 9,
Lender may foreclose this S=curity Instrument by judicial proczeding. Leader shall be entitled to
coilect all expenses incurred in pursuing the remedies provided in this paragraph i8, inciuding, but
not limited to. reasonable attorneys’ fees and costs of title evidence.

If the Lepder’s interest in this Security Instrument is held by the Secretsry and the Secretary
requires immediate payment in full under Paragrzph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} {12 US.C.
3751 et seq. ) by requesting a foreclosure commissioner designatzd wnder the Act to commence
foreclosure and 1o sell the Property as provided in the Act. Nothing in the preceding sentence shall

deorive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or
applicable law.

AT
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19. Releasé. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this
Sesurity Instrumin? without charge to Bosrower, Borrower shall pay any recordation costs.

20. Waiver of Honiesiead. Borrower waives all right of hemestead exemption in the Property.

21. Riders 1o this Security Iastrument. If one or more riders are executed by Borrower and recorded:
togesher with this Security Instrumment, rhe covenants of each such rider shali be incorporated into and shall

amend and supplement ihe covenanis (nd Lgreemenis of this Security Instrument as if the rider(s) were a part
of this Security Inszrument. [Check appiiczole box{ss}).

[ 7Condominium Rider { 7] Crowing Equity Rider (I Other [specify]
[ ) Pianned Unit Development Rider { | Greauated Payment Rider ADJ. RATE RIDER
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THE LAKD REFERREG TO IN THIS COMMITHENT IS AS FOLLOWS: LGT FIFTEEN (15) In
KENILWORTH AYENUE SUBDIVISION OF LOTS 1,2,3 AND 4 IN BLOCK FORTY-SEVEN (£47) IN
THE SUBDIVISIOM €F BLOCK FORTY-F{VE (45}, FORTY-SEVEN {47), FORTY-ZIGHT (48),
FOSTY-NINE (49), FIFTY (50) FIFTY-OME (51) AND FIFTY-TWO (52),1N THE CIRCUIT
COURT PARTITION [N SECTION 31, TOMN 28 NORTWH, RANGL 13, EAST OF THE THIRD
PRIHCIPLL.ﬂERlQEAN. IN COCK COUNTY, ILLINDIS. FASCEL 3 16-31-328-029
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BY SIGNING BELOW, Borrawer accepts and agrees 1o the terms contained in this Security Instrument
and in any rider(s) executed by Berrower and recorded withit,

Witnesses:
@ @M_, c /fzg_,aL (Seal)

ODTLTA-C; REVES Borcowes

;S
4 ,4/—/-7 /é/ ) (Seai)
g AREYES-: /

«Borrower

(Seal)  (Seal)

r—

«Borrower ~Borrower

(Seal) ' (Seal)

-Borrower

-Borrower

el (Seal)

-Borrower

-Botrower

STATE OF ILLINOIS. Coolc
L e //Z - S A A TH,

hereby cernify that

County ss:

, a Notary Public in and for said county and state do

personally known io me ta be the same person{s) wh m;upécﬁw‘, w0 the foregoing instrument,
appeared pefore me this day in person, and acknowledged that 7

re2 and voluntary act, fer the usts and purposes
therein set forth,

Given under my hand and official

My Commission Expires:

CE ¥€-99
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LEWDER'S & (Q2-24-01158 131:8458666-729
ADIJUSTABLE RATE RIDER
THIS »2DJUSTABLE RATE RIDER is made this 25TH day of
OCTOBER , 1886 . and is incorporated inte and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Secutity Deed ("Security Instrument™) of the same date given
by the undersigne {" Borrower™) to secure Borrower's Note ("Nete™) to
THE HONE MORTGAGE NeT%0RK, A DELAWARE LIMITED PARTRERSHIP

{the “Lender™} of the sam~ date and covering the property described in the Security Instrument and
4 prope

Joceted 2t
3836 §. KEMILWORTH, BERWYN, ILIINO'S 60402

{Propariy Address)

THE NOTE CONTAINS PROVISIZNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNMT THE BORROWER'S INTER:S{ RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE LCANOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covircits and agreements made in the Security
Insirumensi, Borrower and Lender further covenant and agres as {niiLws:

INTEREST RATE AND MONTHLY PAYMENT CHAMGES
{A) Change Date

The intersst rate may change on the first day of JAHUARY [, 1488 , 2nd on that day
of zach succeeding year. "Change Date” means each date on which the interesi rate could change.
{B) The index

Beginning with the ficst Change Date, the interest rate will be based on an Indes. Index”™ means the
weekly average yield on United States Treasury Securities adjusted to s constant matucicy of one year, as
made available by the Federa! Reserve Board. "Current Incdex” means the most receri Index figure
available 30 days before the Change Cate. If the Index (as defined abave} is no longer available, Lender will
use as a new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the
Secretary of Housing and Urban Development or his ur her designse.” Lender wili give Borrower notice of
the new index.
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{C) Calculation of interest Rate Changes

Before each Change Date, Lender will calculate a new interesi raie by adding a margin of
THO-AND-THREE -FOLRTHS percentage point{s) ( /
to the Current Index and rounding the sum to the nearest one"eighth of one percentage point {0.125%).
Subject to the limits stated in paragragh (D) of this Rider, this rounded amount will be the new interest .
rate untii the next Change Date.

(D} Liraits on Tnterest Rate Changes

The existing iuterest rate wiil never increase or decrease by more than one percentage point (1.0%) on
any single Change Lice. The interest rate will never be mere than fivz percentage points (5.0%} higher or
lower than the initial 1ncrzst rate, as staied in Paragraph 2 of the Note.

(Ej Calculation of Par mzot Change .

if the interest rate changeson a Change Date, Lender will calculate the amount of monthly payment -
of principal and intcrest which would be necesszry to repay the unpaid principa! balance in fult at the
Maturity Date at the new interest rate through substantially equal payments. In making such calcuiation,
Lender will use the unpaid principal baiarice which would be owed on the Change Date if there had been no
default in payment on the Note, reduced by.<acamount of any prepayments to principal. The result of this
calculation will be the ameunt of the new month!; peyment of principal 2nd interest.

{F) Notize nf Changes

Lender will give notice 2o Borrower of any change *ii ke interest rate and monthly payment ainount.
The notice must be given at least 25 days before the new riciithly payment amount is due, and must set
forth (i) the date of the notice, (ii) the Change Date, {iii} the o!d interest rate, {iv) the new interest ra, {v}
the new monthly payment amount, {vi) the Current Indes 2nd theaais it was published, (vi1) the method
ui calculating the change in monthiy payment amount, aad {vinn}.any other information which may be
reguired by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs {C) and (D} of this Rider will become
efiective on the Change Date. Borrower shall make 2 payment in the new monthly amount beginning on
the fizst payment date which occurs ai least 25 days after Lender has given Borrower iz patice of changes
required by paragraph {F) of this Rider. Borrower shail have no obligation 1o pay anvincrease in the
monthly pavment amount caiculated in accordance with paragraph (E) cf this Rider for any. psyment date
occurring less than 25 days alter Lender has given the required notice. If the monthly paymiaiit amount
calcuiated in accordance with paragraph (E) of this Rider decreased, but Lender failed 20 give timely notice
of the decrease and Bsrrower made any monthly payment amounts ex:eeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either {i) demand the return 10
Borrower of any excess payment, with interest thereon at the Note rate {2 rate equal to the interest rate
which shoutd have been stated in a timely notice), or {ii) request that any excess payment, with interest
thereon ar the Mete rate, be applied as payment of principal. Lender's obligation to return any excass
payment with interest on demand is nos assignabie even if the Noie is otherwise assigned before the
demand for return is made.

AGVIOITAS W 0T 7794
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BY SIGNING BELCYW, Borrower accepts and agrees to the terms and covenants centained in this

Adjustabie Rate Rider.

_(Seal}

@CED/A @ ,ébg__ (Seal)

ik ;f.t,‘_P.EYES -Borrower
{Seal)

-Borrowet

{Seal}

~Borrowor

(Seal)

-Bosmwer

(Seal)

-Borrower

. (Seal)

-Potrower

(Sea)

-Barrower

RC11005AAC M .03 2/96
~5£317 (0800

~Borrower
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