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Mortgage Securing Home Equity Line

This mortgage is mada this 12th dgay of October, 1996 . by

MICHELE T MERRICK AND JOSEPH R RERRICK JR . HUSRAND AND WIFE
whose address is 15430 DEVONSHIRE LN ORLAND PARK IL 60462

{the "Mortgagor”} who mortgages and warrants tw Firerof America- ILLINOIS, N.A.

, an tinois Bank of SANNOCKBURN Minois {the "Mortagee”),
land and property in the CITY OF ORLAND PARK , CQUK
County, Hinoig, described as:
LOT & IN ORLAND SQUARE VILLAGE UNLT NO. 6, BEING A
SUBDIVISION CF PART OF SECTION 15, TOWNSHIP 36 NOGRTH, RANGE
? EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING-70 THE e - ‘8}
PLLAT THEREQF RECORDED SEPTEMBER 6, 1985 AS DOCUMENT Uy
NiUMBER 85178964, IN COOK COUNTY, ILLINOIS.

27-15-208-021

together with al' building and fixtures on the property, whether hergafter placed ¢r now on the: property (the
“Fraparty"). This Morioage secures purformance hareof and paymant of revolving ling of credit indebtedness as
ovidenced by the Home Equity Line Agreement and Disclosure betwsen Mortgagor and Mortgagee of even day
harawith and any later modification, amendment or supplement to the =greemsnt, as permittad by its terme, in
tie principal amount of Fifty Thousand and 00/100°S Dollars
$ $50,000.00 ("Maximum Credit"), including any and al} future obfigations and advances under
that agresmant v/hich do not exceed the Maximum Credit, any modifications, extensions or renewpls 0t thg-~ .~
indlebtednass under the Home Equity Line Agreement and Disclosure and any amount advancedfbu,fkﬂmk;ngéé’
pursuant to this mortgage or the Home Equity Line Agreement and Disclosure to protect the security of this
rortgage or which Mortgagee is authorized to pay on Maortgagor’'s behali (the "Debt"}, wiih interest thereon and
costs of collection, including attorney's fees, Mortgagor stipulates and agraos with Mortgagee that as of the
date of this mortgage, Mortgages has made no writtan or oral commitment to Mortgagor to make any future
lans of advances under this mortgage except as provided in the Home Equity Line Agreement and Disclosure.
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Martgagor promises and agreas:

1.

=2

4,

o

10,
11.

That as of the dats heraof thera axists 1o other morigapes, encumbrances or liens on or against the
Property nther than as !ollows:

To kesp tha Property insurad against fire, windstorm, fiood, and such othar hazards as Mortgoagee may
require, in an amount and manner with an insurer approved by Mortgagee and with the proceeds made
payabile in the policies to Morigagee and to deliver all policies to Morlgagee. Any insuranca proceeds
racoived by Mortyagas may be retainod by it and may at any time or from time to tms boe appiied hy i on
the Debt and shall constitute pavment on the Debt onty 10 the extont so applied,
To pay ali taxss, assessments and water rates levied on the Property within tho timie prescribed by
apnlicable taw without incurring interest or penalties and upcn requoest, 1o deliver the recaipts therofor o
Mortgagan and to remove promptly any liens on the Floparty except {A) fiens given to Mortgageo and (B8}
liens spacifically relerred to in Paragraph 1 ¢f this Mortgage.
To keep theProparty in good rapair,
Tho Debt secuwied by this Morlgago shall becoine due and pavable without notica, at the option of the
Mortgages, if the Mortgagor shall convey, assign or iransfur the Property by deed, land contract or other
instrumant or if tha title thoroto shad become vested in any other person cr parsons in any manner
whatgoavaer,
The tenn “detauii” meuns (A} ony and all of the events sat forth in the first paragraph under the caption
"Dafault ard Romedios" m/tte Home Equity Line Agreement and Disclosure, (B} foilure to perform any 2f
the Mortgagor's obligaiions under this Mortgage and (C) failure 1o pay any of tha Debt when due under the
Home Equity Line Agreament and Oisclosure or this Mortgage. The term "Mortgages” includes Mortgagae's
suceassors and assigns and the terrs “lortgagor” includes and binds the heirs, oxecutors, administrators,
lagal roprosentatives, successors andoassigns of the undersigned.  The obligations and iien of this
Mortoage, il signed by two or more persais, shall he those of all and any two or mera jointly and of paech
sevarally, Afl remedios specified hergin andon the Home Equity Line Agroament and Disclosure shall be
cumulative and in addition 10 any othar ramed.es miovided by law.
To reimburse the Mortgages for the cost of any titte search and report made after any dsfacit and tar all
taxes and assessments levied on the Property and paid by Mortgague,
it & dafault nccws, Morigagee may, among othar reioedins, under the Home Equity Line Agreement and
Disclosure, aftar giving any roguired notice to and afiow.irg for any coriesponding action to curo by
Mortgagor, tsrminate the line of crodit and require Mortgagcr ro.pay the Debt in one payment or temporarity
prohibit additonal advances under the line of credit. Mortgagee may, toreclese this Martgage in the manner
provided by applicable law,
That it Mortgagor defauits in the porformance of any of the coligations imposed by this Mortgage,
Mortgagee may parform the same snd afl sums paid by it therefor shal’ 6e’due and payable by Mongagor
traim the time of ther payment by Mortgages with interest tharson at the rate specificd in the Home Equity
Line Agreement and Disclosure and such sums shall ba secured by this Morigane.
All right of homestead exemption in the Propanty is waiver by Mortgagor.
That tha Debt is subjeet to interast at a varisble rate as provided in 1the Homa EqelnLinp Agreemuent and
Disclosurae which, in part, provides as follows:
VARIABLE ANNUAL PERCENTAGE RATE. The FINANCE CHARGE will be calcuizted and assessed
each month at the then applicable monthly periodic rate which is based on an AMNUAL PERCENTAGE
RATE which wili change upward cr downward according to changes in the highest Wall Streat Journal
Prime Bate s publishad in The Wall Street Journal {the "index Rata"),

The Index Rate will be reviewed on the 25th day ol each month fihe "Review Data”}), and if the Index
Rate is ditierent from what it was on the previous Review Date, the ANNUAL PERCENTAGE RATE wili
be changed etfective cn the lirst day of the following month's billing cycle las "Adjustment Date”}.
Thers is no limit on the amount by which the rate can change on any Adjustiment Date. {t the Roview
Date is a day other than 2 ¢ay on which the Prirne Rate is publishad, then the Primae Rate as publisher
immediately betara the Haview Date shali apply. The ANNUAL PERCENTAGE RATE will be determined
by adding the margin to the index Rate. Tha ANNUAL PERCENTAGE RATE will not exceed 18% for
sccounte that originate in Michigar or Florida, and will not exceed 21% fur accounts that originate in
iilinois, fndians or fowa., Tha ANNUAL PEHCENTAGE RATE will not he less than 6%. The new
ANNUAL PERCENTAGE RATE will apply to any sxisting account balance and to any new advances.

FOADAT 1son Paga 2t 3

ER N T lad
TPy

1305

>

Y



'UNOFFICIAL COPY




. i ol
] ..-
-. .‘ .H.ll - h h.
L3 n L] -
« O F -, -
N .J L L} 1] '- N .
= |
= .u-.. .
" L h -_..
r R
- ] -, Ta -
- . .
_ ] ]
L '
. n -l r ‘ :
x .I- - 1,
- L}
ﬁ ) o i __.l
- - x »
] T
= 1 .
-| | u - n
1 ..
[
- n ] - -
- ! .
- [ . . - .
L |
=
.. 4 . t
+ . L —ﬁr
-
n 3 [
a u .
. a
. . F -
. -y -
[ - o
- T [
' -1.-
+ ' [
- - N
- - & '
(L] . - - ¥ "L .
F T . T
1 n . . K ’ i
1Y
_-.I 1 M
a ] -
. N )
-_—_, _ -=
L] [ | -
b r " --
L1 -
L
. e " ®
- n - ¥ g
- 1 < L] - a
n,
a [ b -
' .
a -
m - L]
) - Ll [
) - 1
- .—' L]
_J . nq
i - -
» - n
a
. -
3
- ]

L 1%
u
-
.
.
-
L
-
-
. =
'
-
F
- m " e
- »
o FY
t .
u
a ! .
* ]
L]
-
" . lr
.
- L]
- -
1 to- |
.
. ]
] T *
u
- -
r .
a - - r
b
=
- T
+ +
.
- % a
]
r -
L ] -
-
., - am
-
.
- -
a
I % a
-
a
+
- “u
]
]

L]
]
r omat
.l -
4 U
' T
. +
]
LS Fa
LI §
-

- T g
L] L ] ..-..l._.
L0 !
= n

+
]
]
- . .
r
" m
i
L
& +
R
- []
. -
t 1
] .-_-l__.
]
. -
5 T
' — = -
-k -
- =
1 1+ - +
T
ir
- I
a
- wl
= _ "a
] - .
Lr
] -..-...
. .-..
'a m " am
L] ] " a

.

- ™ L L
1f||
" ..I.rn_ll.._.-h_ ™
L]
L ] - 1
T L -
L] [ 3
F .
| ]
41 N
. .
. | ™
Y . i
| |

n.
& =
- E S
= L]
b s " T =
- '
r.-
. . +
1 1 =
+ . ]
r -
.-. -E-. ! -
i T - L |
g T '
[ kS
. -
. -
L ' L
n . ¥
L]
1
L '
) - F r
.-la
- [
Fam -
-
- -
v :
. 1
L ¥ r ] .
.... ) I )
- -
. !
y mt "
L - ] .
h' "
n
..._..__. '
L]
- ! .,
v .
A L]
L ]
1 - !
L]
re . '

[ ]
A .
- L

L ' L] T
I i€ - r v =

.
L
L
n
P
¥
L
L]
]
r
I
. -
"]
"
+
"
L]
LI
MM §
Ly i
[ ]
L
. '
[ |
[ "
n
L
L
r

[ ] . | 3 “ T,
L - - LI
[ ] L] . [ ]
b - L U.
n L ] ‘.‘ ' * ‘“-
- - ‘. f |
- " n a r
L] i ., - - ._l.
h-._-.” vE o= - "u . I .
' - r . m:.u i1T - a2
L] ' - LS
. . - .
1 . - - 4
]
. L] T . o - .
1 L]
. " n — . L
L
L | L ] L] = [ ]
L] o« " _p - * _wk
. S T -
. * * H * i - 4 [
h. L ___. - P | - [ 1]
L *
[ |
' . Y
4 ) ; s "o : '
- . " 5
- F
L . =
" 1 L = a
L
- [] .--_r . a F -
T -
N L r - L] - . e
- - - T
] L ] - ' r
- .J._. & - L] = -
1 r & L N
- -
“u
.“ | B |
4
- " r L] *
a Coa, .
L L n
- - - - L
s L] L ]
- L} [ 3 L
- a ¥ a o+ - 1, ¢
. - . _ -
- L] . . ' |
i . ) y = oy ) :
. . " [ - '
r ]
- _ ]
' - - n = - .
L -
' - L}
. * e, ta . .
[
L i. .m L] ! L - __.1
]
&: ] i .
' 1- 4 - ) L] -
3 - _ L.l ag
- &
. e, a i - . at
h 1] ¥ - .
TR - L] L - M )
F " -
_ r [
' 1
| T - + .._.-_.hJ.
[ - L - a ¥ . L
- - - T
-
[
' . - [T ]
L ] 1 L L] !
s . . .
L
L
] . v Yt om r
) ’ 1 ' L *
ll-l. - 1 - ]
. -7 " L - L] u

..h
o
:
.
.
.
"
]
1.-.
i
n
.
.
.
.-
lr
-
1
" =
A
.
[
< -
L}
"y
LE
-
h ]
.
| |
'.—.
F |
y
(R
. A& T
]
1
-
L -
1

TP






UNOFFICIAL COPY

The curront monthly pericdic rate, the currant ANNUAL PERCENTAGE RATE, and the margin are
shown at the baginning of this Agreament. The rato infermation will ba pravided on or with esch
periodic statemant, To obtain the monthly perigdic rata shown on your statemant, divide the ANNUAL
PERCENTAGE RATE by 12,

A incraase in the Index Rete will result in an incraasa v the ANNUAL PERCENTAGE RATE. It may
also result in an incrense in your minimum manthly payment and/or an increase in the nunther of
payments required to pay the new halance.

The ANNUAL PERCENTAGE RATE described in this Agroament includes only interast and toes not
include other costs doscribed in this Agreemant.

In Witness Wheraof, Mortgagor has signed this inatrumaent the day and year first above wrilten,
Signed and delivared in the prasence of:

. . ¢ S ;
1o Bl ¢ P e t
7. N 3 // . ,/qé
P /f:,c A L0 Cel s ‘.;' M A A j

;
/ . Y e 7
o : i B 74 -

HYCHECE T HERRTCE =

JOSEPH R HERRTCK 3R

STATE OF ILLINOIS )
) 8.5,
COUNTY OF Do fage )

l, evin G Mol . # Notary Public in-and for said County and State, do hereby

K
cortily that MICHELE T MERRICK AND JOSEPH R MERRICK JR

wha IS/ARE personaliy known to me to be the same person whose name
1S/ARE subscribed to the foregoing instrument, appearad bafors me this day in person and®
acknowladged that HE/SHE/THEY signed, soaled and delivered the said instrumant 45 HIS/HER/THEIR ¢ 3

[
freo and voluntary act, for the uses and purposes therein set forth, inciuding the relwase and waiver of the Right‘*‘z
of Homestead. &

, . . X P
Given my hand ang Notarial Seal this  £2+ kA day of Zexob e JAD 19 HLo . C’j
por

DRAFTED BY AE-REFURN-TO:

CONSUMER LOAN SERVICING, ATTN:C-SO5-RS
115 E. WASHINGTCN
BLOOMINGTON, IL 51701

LI Lo S o K)))))))))))))}»))).\))))})))))})))).

p ; T3
c/o First of America Bank- ILLINOIS, N.A. g “OFFICIAL SEALY §:

‘ Kevin C. McCarthy

$ N()!ru'ry Public, State of Minojs X

ppaets My Commission Expites 12/01/99 3¢
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