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e THIS MORTGAGE ("Security Instramert™) is givenop  OCTOBER 30, 1996
9 The Mongagor is TONY L. MC CLAIN, A MARRIED MAN AS HIS SOLE AND SEPARATE
»  PROPERTY
T
("Borrowzr™). This Security instrument is given to

-~

> 'HOME SAVINGS CF AMERICA, FSB
Cd which is viganized and existing under the laws of CAL1FORNIA
address is 100 SOUTH VINCENT AVENUE, €TH “LOOR, WEST COVINA, CALIFORNIA

/_1 91790

. and whoess

Jz' Froc

{"Lonizs"), Bormwcr owes Lender the principal sum nfﬂ
CNE HUNDRED PFORTY THREE THOUSAND FIVE HUNDRED SEVEN 00/150****************ﬁ*****t,
DoMars (U8, § 143,587.C0 ). ‘This debt is -vui'm.ed iy Borrawer's nule dated the samc”,
date as this Security Instroment ("Nete™), which provides for monthiy payments, witn e full debi, if not paid carlier, due and ™
payable on NOVEMBER 1, 2026 . ‘This Security Instrument securs v Lender: (a) the repayment of the
detn evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the paymeut of ajl
other sums, with intetest, advanced under paragraph 7 to proteet the security of this Sesurity Inattument; amd {¢) the
performance of Borrower’s covenams and agreements under this Security Instrument and the Note. For this purpose,
Borrower does herchy mortgage, grant and convey to Lender the following desctibed property icoawdin

COOK Counry, llinois;
THE ERGT 25.84 PEEY OF THE WEST 120.35 FEET OF 10T 11 AND TEE NORTH 8(FLET OF THE

SCUTH 36 FEET OF THE WEST i8 FEET OF IOT 11 IN MORRIS SUSCN'S GOLF PARK TWRRACE UNIT,
NIMBER 1, BEING A SUBDIVISICN OF PERT OF THE NORITHWEST 1/4 OF THE SECTION 15, ‘g
(X

TCWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TG THE
PLAT THERECF FEGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF Q00K COUN’I?
TLLINCIE, ON AUGUST 10, 1960 AS DOCUMENT MIMBER 193643C, IN CCOK QOUNTY,

P.I.N.: 0915-208-023-C000

which has the address of 2004 WEST TERRACE PLACE, DES PLAINES
[Street]
[linois £0016 ("Property Address");
[Zip Code}

[Cigy]
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appurienances,
and fixrures row or hereafter # part of the propenty. All replacements and additions shall also be covered by this Security
Inspument.  All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie herchy corveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, eicept for encumbrances cf record.
Burrower warranis and will defend generaily the dtle o the Properry against ali claims and demands, subjess to any
encumbraices of record.

THIE SECURITY INSTRUMENT combines nniform covenants for national use and non-uniform covenants with limned
variations by jurisdiction 10 constitute  vaiformy securily instrument covering rea property.

URIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest axd Late Charge. Borrower shall pay when due e principal of, and imerest on, the
debt evidenced by the Note and [ate charges due under the Note.

2. Monthly Paymrat of Taxes, Insuyrance, and Other Charges. Borrower shall include in each monthly paymen,
together with the principal and interest as sei forth in the Note and any laie charges, a sum for (a) taxes and special
sssessramts tevied or o b= levied against the Property, {b) leasehold paymems or ground rents on the Property, and (c)
premiums for insurance requuicd under paragraph 4. In any year in which the Lender must pay a momigage insurance
premium W the Secretary of Houzmnpand Urban Developmem ("Secretary™), or in any year in which such premium would
nave been required if Lender stll held the Security Instrunent, each monthly paymiest shall also include either: (i) a sum for
the annnal mongage insurance prenuum te-be paid by Lender (o the Secretary, or (ii) 4 monthly charge instead of a morigage
insurance premiam if this Security Instruimcpd is held by the Sectetasy, in a reasonable amount w be determined by the
Secretary. Except for the monthly charge by the Secretary, these items are calied "Yscrow Nems” and tre sums paid wo Lender
are called "Escrow Funds.”

Lender may. at any time, colfect and hold aounte’ for Escrow Items in an aggregate amount not to excesd the maximum
amoumt that may be requized for Borrower's gscrow decowd uader the Real Estate Settlement Procedures Act of 1974, 12
U.5.C. § 2601 ¢1 seq. and implementing reguiations, 24 CFR Part 3500, as they may be amended from time to time
{"RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated dishursements or disbursements before
the Borrower’s pavments are aviilable in the account may not bo-bzsed on amounis due for the morigage insurance premium.

{t the amounts held by Lender for Escrow liems exceed he-wiounts permitted to be held by RESPA, Lender shall
aceount to Borrower for the excess funds as required by RESPA.  If ¢ amounte of funds held by Lender at any time are not
suflicient ¢ pay the Escrow Mems when due, Lender may notify the Bortow:r and require Borrower 10 make up the shorage
as permitied by RESPA.

The Escrow Fungs are pledged as additional security for all sums secured by 2as Szeurity Instrument. 1€ Borrower tendess
w Lender the full payment of all such sums, Borrower’s account shail be credited with{ne balance remaining for all installment
items {a), (b). and (c} and any morigage insucance premium installment wat Lende: (har not become obligated 10 pay 1o the
Secretary, and Lender shail promptiy refund any excess fands 1 Borrower.  {mmediatély orior o a foreclosure sale of the
Property or its acguisition by Leader, Borsower's account shall be credited with any balance semsaining for all installments for
items (a), (h), and (c}

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by L(nder as ollows:

EIRST. to the morigage msurance premium (o be paid by Lender o the Secrefary or to ti morthily charge by the

Secreary instead of the momhly mortzage insurance premium;

SECONE, 10 any taxes, spevia! assessmerts. leaschold paymems or grouad remts, and fire, flood and other harard

insurance premiums, as required,

THIRID, w inferen due under the Note;

FOURTR. to amostization of the principal of the Nete; and

FIFTH, to late charges doe under the Nouw.

4. Fire, Flood sad Other Huzard Jnsurance. Borrower shatl insure all improvements on the Property, whether now
in existence or subsequently crected, against any hazards, casualiies, and comdngencies, including fire, for which Lender
requires insurance. ‘Lhis insurance shali be maintained iu the amounts and for the periods that Lender requires, Bosrovser
shall also insurc all improvements on the Property, whether now in existence or subsequently esected, against Joss by floods
to the extent requited by the Secretary. Al inswrance shail be carried with companies approved by Lender. The insurance
policies and any renewals shall be hetd by Lender and shall inciude Joss payable clauses in faver of, 2nd in a form acceptabie
e, Lemdes.

In the event of loss, Burrower shall give Lender imme:liate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby awhorized and direcied fo make payment for such loss
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direcily to Lender, instead of to Borrower and to Lender jointly. Alt or any part of the insurance proceeds may be applied
by Lender, at its opiion, either {a} to the reduction of the indebiedness under the Note and this Security Instrument, first to
any deiinquent amounts applied in the order in paragraph 3, and then to prepayment of priscipal, or (b) w the resioration
or repair of the damaged Propetty. Any application of the proceeds (o the principal shall not sxtend or postpore the due
date of the monthly paymems which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance procesds over an amount required to psy all outstanding indebtedness under the Note and this Security Instrumens
shall be paid to the entity legally entitled thercto,

In the event of {oreclosure of this Security Instrument or other transfer of title (o the Property that extinguishey the
indebtedness, all righ, title and inerest of Borrower in and w insurance policies in force shall pass o the purchaser.

5.  Qccupancy, Preservation, Maintenance and Protection of the Property; Borrewer’sLoan Applicatton; Leaseholds.
Borrower shall cceupy, estabiish, and use the Property as Borrower’s principal residence within sixty days afler the execution
of this Security Insirument (or withia sixty cays of a later sale or iransfer of the Property) and shali continue 10 occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless the Lender determines that
requirement wil'cavse undue hardship for Botrower, or unless extenuating circwnsiances exist which are beyond Sorrower's
conirol. Borrower shall notify Lender of any extenuating circumstances, Borrower shall not commit waste or destroy. damage
or substantially charge the Property or aliow the Property to deterivrate, reasonable wear and tear excepted. Lender may
inspect the Property 117 Property is vacart or abandoned or the loan is in default. Lender may take rezsonable action ¢
protect and preserve sucn/vadaml or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave maie1ai'y false or inaccurate information or statements to Lender {or failed to provide Lender with
any material information) in coan’ction with the Joan evidenced by the Note, including, but not iimited to, representations
concerning Borrower’s occupancy of the Property as a principal residesice. If this Security Insrument is on a leasehold,
Burrower shall comply with the provizicis of the lease. 1f Borrower acquires fec title to the Praperty, the leaschold and fe¢
title shall not be merged unless Lender agreesis the merger in writing,

6. Condemnzilon. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of thi: Pionerty, or for conveyance in place of condemnation, are hereby aseigned
and shall be paid io Lender to the extent of the full amount of tie indebiedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delfinquent amounts applied in the ¢ der provided in paragraph 3, and then to prepayment of principat.
Any application of the proceeds to the principal shall not exizrd or postpone the due date of the montbly paymems, which
are referred to in paragraph 2, or change the amount of such ;avinemts. Any excess proceeds over an amount reguired to
pay alt cutstanding indebtedness under the Note and this Security lisiruivent shafl be paid 1o the entity legaliveniitled thereto,

7. Charges to Borvower and Protection of Lender’s Rights in *2» Yroperty. Borrower shall pay all governmental o;
municipal charges, fincs and impositions that are not incladed in paragrarn-z. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would advirsesr affect Lender's interest in the Property,
upon Lender's request Borrewer shall prompily furnish to Lender receipts evidensing these payments.

If Borrower fails to make these payments oi the paymenis required by parageaph 2, or fails to perform any other
covenants and agreemenis contained in this Security Instrument, or there is a legal procéeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy. for condemnation or 15 epforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and ‘Londer's rights in the Propeny,
including payment of wmxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of bairr'wer and he secured by
this Security Instrument. These amounts shall bear intecest ffom the date of dishursement at the Note-¢a*2. and al the option
of Lender shall be immediately due and payabie.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borcower: (3) agrees
in writing to the payment of the obligation secured by the licn in a nianner acceptable to Lender; (b) contests in good faith *
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent
the enforcement of the lien; or (c¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating ihe .
liee to this Security Instrument. T Lender determines that any part of the Property is subject to a lien which may attain -
priotity over this Security Instrument, Lender may give Borrower a netice idenrifying the lien. Borrower shall satisfy the lien &
or toke one ot more of the actions set forth above within 10 days of the giving of notice. ‘

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Dehi.

{a) Defaulr, Lender may, except as limited by regulations issued hy the Secretary in the case of payment defaults,
require immediate payment in foll of ail sums secured by this Security Instrument if:
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(i} Borrower detaulis by failing 1o pay in full any monthly payment required by this Security Instrumem prior
to or on the due daie of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform auy other obligations contained in this
Security Instrument.
(b} Sale Without Credit Approvel, Lender shall, ifpermiited by applicable Jaw (including section 241(d) of the Garn-
81. Geemain Depository Institutions Act of 1982, i2 U.8.C. 1701j - 3(d)) and witli the prior approval cf the Secresary,
require immediate payment in full of all sums secured by this Security Instrument if:
(i All or part of the Property, or a beneficial interest in 2 iwust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
{ii) The Property isnot occupied by the puichaser or gramiee us his or her principal residence, or the purchaser
or grasse does so occupy the Property, but his or her credis has not been approved in accordance with the
requiremients of the Secretary,
{¢c) No Visiver. If circumstances occur thas would permit Lender 1o require immediaie paymet in fuli, but Lender
does uov-zequire such payments, Lender does not waive its rights with respect 10 subsequent eveps.
{4} Regulatizos of HUD Secretary. In many circumstances regulations issued by the Secretary will himit Lender's
rignts. in theocaz2 of paymem defanlts, 1o reguire immediate payment in full and foreclose ifnot paid. This Security
Instrumeni coveout suthorize zcceleration or forecivsure if not permined by regulations of the Secretany.
{e) Morigage Not 'nsured. Borrower 2grees that if this Security Instrumeni and the Note are not determined 1o he

eligible for insutance vadzr the National Housing Act within 60 DAYS from e dae heszof,
Leuder may, at its optica, require immediate payment in full of 2l sums secured by s Security Istrument, A
writien statemient of any autior'zed agent vl the Secretary dated subscquent 1o 60 DAYS trom

the date bereof, declining fo insure this Security Instrument and the Note, shail be deemed conclusive proof of such
inetigibility. Notwithstanding the foregoing, this option may not be exercised by Londer when the unavailabiity of
insiranwe 18 solely due 1o Leader's failure 10 remit a mongage inscrance premium to the Secielary.

10. Reinstaternent. Borrower has a right 10 e reinstated if Lender has required immediate payinent in fuil beczuse of
Borrower’s fatlure (0 pay an amouns duc under the Nous-or this Secority Instrumens.  This right applies even after foreclosure
proceedings are instivied. T reinstate the Security Instrvzicnt, Borrewer shali tender in a lump sum ail amounts required
12 bring Borrower’s account current including, to the exiers they are chligations of Borrower under this Security Insirumen,
foreclosure costs gnd reasomable and customary atlorneys'(fecs. and expenses properly associated with the foreclosure
proceeding. Upon reinstaement by Borrower, this Security Insirozaent and he obiigations that it secures shalt remain i
effect as if Lender had not required immediate payiment in full. Howeres: Lender is not reguired 1o permii ieinsisieinent i
(i) Lender has accepied reinstatement after the commencernent of foreciosure proceedings within two years immediately
preceding the comumencement of a currenl foreclosure proceeding, (ii) reinstzicmens  will preclude forsclosure on different
grounds in the future, or {iii} reinstawment  will adversely affect the priority of the dizn created by this Securily Instrument.

1. Borrower Not Released; Farbearance by Lender Not a Waiver, Exiencici of the time of payment ¢r modification
of amortization of the sums secured by this Security Instrement granied by Lender-to/any successor in interest of Borrower
shall noi operate to release \he lahility of the original Borrawer or Borrower's successors 4n interest.  Lender shall not be
required (0 conunence proceedings against any successor in interest o1 refuse 0 extend time ‘o payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made Yy the originzl Borrower or
Borrower's successors in inierest.  Any forbearance by Lender in exercising any right or remeay shal-not be a waiver of or
preclude the exercise of any right or remedy.

12. Sugcessors and Assigns Bound; Joint and Several Liabiiity; Co-Signers. The covenants ane ugreements of this
Security Instrument shall bind and henefit the successors and assigns of Lender and Borriswer subject 1o/ provisions of
paragraph 9(t). Borrower’s covenants and agreemzmts shall be joint and several. Any Borrewer who co-signs this Security
Iostunent but does not execute the Note: (a) is eo-signing this Security Instrument only o mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Insiument; (b) is »ot personally obligated to pay the sums
secared by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
ar pake any gcconwnodetions with regard to the terms of this Security Instrument or the Mote without that Rorrower's
consent.

i3. Notices, Any notice to Borrower provided for in vhis Security Instrument shaii be given by delivering it or by mailing
it by first closs mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Acdress
or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail to
Lender’s adviress suied berein or any address Lender designates by notice 1o Borrower. Any notice provided for i this Security
Instrument shall be deemed to have been given w Borrower or Lender when given as provided in 1his paragraph.
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14. Governing Law; Severability, This Secunty Instrument shall be governed by federal law and the law of the
jurigdiction i» which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conilict shall not aifect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nowe are
declared to be severable.

i5. Barrower’s Copy. Berrower shall be given one confornied copy of the Noie and of this Security Instrumeru.

14, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazacdous Subsiances on or in the Propenty. Borrower shall not de, nor allow anyone else to de, anything sffecting the
Properiy that is in viclation of any Environmental Law. The preceding ewo sentences shall not apply to the presence, use,
or storage on the Property of small quantisies of Hazardous Substances that are generally recognized to be appropriate 1o
normal residential uses and 10 maintenance of the Property.

Bosrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental orsogulatory agency or private party involving the Propesty and any Hazardous Substance or Environmental
Law of which Boriower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or siher remedintion of any Hezardous Substances aftecting the Property is necessary, Borrower shail
promptly take all nevessziy remedial activns in accerdance with Environmental Law,

As used in this paragiapi, 16, "Hazardous Substances” sre those substances defined as toxic or hazardous substances by
Environmencat Law and the iiioving subsiances:  gasoline, kerosene, other flammable or toxic perolevm products, toxic
pesticides and horbicides, volati'e sstvents, materials comtaining asbestes or formaldehyde, and radioactive materials. As used
in this paragraph 16, "Environnicatal Law” means federal laws and Jaws of the jurisdiction where the Propeny is located that
relate 10 heaith, safety or environmerital protection.

NOW-UNIFORM COVENANTS. Borrawtr and Lender further covenant and agree as follows:

17, Assiganment of Rents. Borrower uncorditionally assigns and trapsfers to Lendes all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s ayerts (o colieei the rents and revenues and hereby directs each tepant
of the Property 1o pay the rents to Lepder or Lender «gents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Insisnunt, Borrower shall collect and receive all rents and revenues
of the Properiy as trustee for the benefit of Lender and Borrower. This assignment of rents constitues an absoluts
assignment and not an assignment for additional security only

If Lender gives notice of breach to Borrower: (a) ail rents receivas by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securiv dnstrument; (b} Lender shall be entided 10 colleet
and receive all of the rents of the Property; and (c) each tenan: of the 'ropesty shall pay al) rents due and unpaid fo Lendes
or Lepder's agent on Lender’s writien demand to the lenant.

Bosrower s not executed any prior assignment of the rents and has not and witinot perform any act that would prevent
Lender from exercising its rights under this paragraph 17,

Lender shall noi be requited to enter upon, 1ake control of or maintain the Froperty before or afier giving natics of
breach ta Borrower. However, Lender or a judicially appainted receiver may do so‘a. any time Liere is a breach. Any
application of rents shail not cure or waive any default or invalidate any other right er remedy of Lender. This assignment
of rents of the Property shall terminase when the debt secured by thie Security Instrument is pata w full.

18. Forzclosare Procedure. If fender requires immediate payment in full under paragraph 2 ¥cpder may foreclose this
Security Instrument by judicial proceeding, and any other remedies permiited by applicable Jaw. Lindci shall be entitled o
collect ali expenses incurred in pursuing the remedies provided in this paragraph 18, inciuding, but not diait:d (o, reasorzbic
attorneys” fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Recretary and the Secretary requires iinmediate payment
in Rull under paragraph 9, the Secretary may invoke the ponjudicial power of sale provided in the Single Family Mortgage

Forgelosure Act of 1994 {"Act™) {12 11.8.C. 3751 g1 seq.) by requesting a foreclosure commissioner designated under the Act
10 commence foreclosure and to sell the Property as provided in the Aci. Nothing in the preceding sentence shall deprive

the Secretary of any rights otherwise available 10 a Lenuder under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secuted by this Security Insirument, Lender shall release this Security Insimument
without charge 10 Borsower. Borrower sha!l pay any recordation cowts,

20. Waiver ot Homestead. Borrower waives all right of homestead exemption in the Propenty.
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11. Riders to this Security Instrument. I oile or more riders are executed by Borrower and recorded wgether with th's
Security Ingtrument, the covenants of each such rider shall be incorporated into and shall amend and supplement th:
covenamts aml agreements of this Security Instrument as if the rider(s) were in a part of tis Security Instrument. [Cheei
applicable box(es)].

J Condominium Rider ] Gradvated Payment Rides D Growing Eguity Rides
O Planned Unit Development Rider {3 Omer [Specify)

BY_SIGNING BELOW, Borrower accepts ard agrees lo the ferms ¢
Ingpdment and in g rider(s) executed by Borrower and recorded with i

éf{: / j{;@:f—" : {Seal)

tamed, in papges 1 through 6 of this Secusity
N

Ve e

; rl
TONY L. MC ZLAIN -Borrower . SIGNING SOLELWorrawe:

‘= {Seal) (Seal)
-Horrower -Borrower
= {Seal) {Seal)
-Borrower -Rorrower
Witness: Witess:
STATE OF ILLINOIS, coet MCHIwY . Couny s
I, the wn d,l,yol.qnu d .4 Nulary Public ia and for sain county and staw,

do berety venify that TONY L. MC CLAIN ¢ oJlurv WAL 240 Cfaim

personally known 10 me w0 be the same person(s) whose name(s) tobeet QAL wlpseiibed to the {oregoing instrinnent,
peated before me this «ay in person, and acknowledged that A signed :nd delivered the saig instrumient as
ap [ ymp A 3
-dfu g free and voluntary act, lor the uses and purposés therein set forik.

Given umdee my band and official seal, this (3 | day of Oct 19

My Commission expites: l :) A S y‘:g {:‘ig : ! )\Q

This inserument was prepared by Notary Public

-

) T orre e i

 WAREN 85 BLIT™ . ary Public
KEN RATEIKE }’// Mellenry €5 S invis )
{Nume) g Commitz. . . . ey }

- 100 SCUTH VINCENT AVENUE, 6TH FLOOR
og WEST COVINA, CALIFORNIA 91790

{Address)
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