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THIS MORTGAGE ("3ecurity Insturiem:”) is givenon OCTOBER 30, 1396 . The mortgagor is
ELIZARETH XKUTYLA, SINGLE WEVFER BEEN MARRIED

("Borrower”). This Security Instrument is given to
PRISM MORTGAGE COMPANY .
A

which is organized and cxisting under the laws of THE STATZ OF ILLINOIS , and whosé
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 ("Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED SEVEN THOUSAND AND 00/100

Dollars (US.§  207,000.00 ).
Thic debt is evidenced by Borrower's note dated the same date as this SecvdryInstrument ("Note"), which provides for
monthly paymenis, with the full debt, if not paid earlier, due and payable on NO VEMBER 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 te
protect the security of this Security Instromem; and (c) the perfermance of Borrower's covenaria and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convry to Lender the follcwing
described property located in  COOK County, Iilinois:
PARCEL 1: WNIT 630-4E IN THE WRIGHTWOOD COMMONS CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

which has the address of 630 W. WRIGHTWOOD-UNIT 4E , CHICAGOC [Sirect. City),
Minois 60h14 (Zip Code] ("Property Address”);

ILLINOIS-§ifgle Family-FNMA/FHLMC URIFORM
sty INSTRUMENT Ferm 3014 8/90
m-GRGIL 195021 Amended 5/01
Paye 1 ot 6 VMP 4ORTGAGE FORMS - (9001421-7291
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STREET ADDRESS: 630 WRST WRIGHTWOOD . UNIT 4E & P-17
CITY: CHICAGQO COUNTY: COOK

TAX NUMBER: 14-28-305-023-6000 !
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LEGAL DESCRIPTION:
UNITS 630-4E AND P-17 IN THE WRIGHTWOOD COMMONS CONDOMINIUM AS DELINEATED ON A SURVEY OF

THE FOLIOWING DESCRIBED REAL STATE:

PARTS OF CERTAIN LOTS IN TEE SUBDIVISIOW OF LOT & IN THE COUNTY CLERK’S DIVISION OF
OUTLOT 'D’ IN WRIGHTWOOD, A SUBDIVISION OF THE SOUTHWRST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRG PRINCIZAL MERIDIAN, IN CCOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECCRDED RS DOCUMENT
RUMBER 26293146, TOGETHER WITH ITS5 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEHENTS.

g

CLEGALD
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;ﬁis Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one or
mpre of the actions set forth above within 10 days of the givis.g of notice.

= 5. Hazard or Property Iusurance. Borrower shall keep the improvements now existing ot hereafter erected on the
_‘gmperty insured apainst loss by fire, hazards included within the term “extended coverage" and any other hazards, including
‘Boods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the pericds
;_&\m: Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower subject (o Lender’s approval
fhich shall not be unreasonably withheid. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
gption, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the poficies and renewals. If Lender requires, Rorrower shall promptly give to Lender all ceceipts of
paid premiumns and renewal notices. In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of less if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in wriling, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if sie resioration or repair is economically feasible and Lender’s security is not lessened. If the tesivration or
repair is not econonnicahy feasibie or Lender's seenrity would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Jucirument, whether of not ther due, with any excess paid to Borvower. If Borrower abandons the
Property. or does nol answor within 30 days 2 notice from Lender thal the insurance carrier has offered (o settle a claim, then
Lender may collect the insurzowe proceeds. Lender may use the proceeds to repair or sestore the Property or to pay sums
secured by this Security Instrument. sthether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower Otherwise agree in writing, any apptication of proceeds to principal shall nct exend or

 postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Propenty is acquired by Lender, Borrower’s right te any insurance policics and proceeds resulting from
darage to the Property pricr to the acquisition sha2 pass to Lender to the extent of the sums secured by this Security Instrument
iminediately prior 1o the acquisition.
' 6. Occupancy, Preservation, Maintenance and Protection of the Property; Bervower's Loan Application; Leaseholds,
Borrower shall aceupy, establish, and use the Property as Acirower’s principal residence within sixty days after the execution of
this Security Instrument and shall contiaue lo occupy the roperty as Borrower's principal residence for al least anc year after
e date of occupancy, unless Lender otherwise agrees in wriling, which consent shall aot be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrower’s sontrol. Borrower shall nol destroy, damage or impair the
Property. allow the Property lo deteriorate, or commit waste on inz Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendger’s zood faith judgment could result in forfeiivre of the
Property of otherwise materially impair the lien created by this Security Insayment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing she action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrow:r's ipterest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender’s security wzercat. Borrower shall also be in default if
Borrower, duriag the loan application process, gave materially false or inaccuraie informaiion of statements to Lender (or failed
10 provide Lender with any material information} in conncctivs with the loan evidenced by S Note, including, but not limited
to, representations concerning Borrawer’s occupancy of the Propert+ as a principal residence, [. this Security Instrument is on 2
Jeaschold, Borrower shall comply with all the provisions of the lzase. If Borrower acquires frs iitle to the FPropenty, the
teasehcld and the fee tile shall not merge unless Lender agrees to (he merger in wriling,

7, Pretection nf Lender’s Rights in the Property. If Borrowur fails to perform the covenarits and 2¢grsements contained in
this Security Instrument, or there is a legal proceeding that may s gnificamly affect Lender’s righls in o Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lenvier may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable uttorneys’ fees and entering on the Property to make repairs, Alihough Lender may take action under this paragraph
7, Lender does net have to do so.

Any amounts disbursed by Lender under his paragraph 7 shall become additional debt of Borrower secured by this
Security nstrument. Unless Borrower and Lender agree o oiher terms of paymeni, these amounts shall bear intevest from the
date of disbursement at the Note rate and shall be payable, wilh interest, upon nctice from Lender to Bormower requesting
payment.

8. Mortgage Insurance, {f Lender required morigage insurance as a condition of making the loan secured by this Secority
Instrumesst, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to

lnimu;_f‘ _X.__' DRS 1091
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+Lender's address staied herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

¥Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1 15. Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of the
jnmdwnon in which the Property is located. In the event thar any pruvision or clause of this Security Instrument or the Note
;=conflicts with applicabie law, such conflict shall not affect other provnsmns of this Security Instrument or the Note which czn be
‘jgiven cffect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared

! 10 be severable.

Es 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Securily Instrument.

j 17, Transfer of the Property or a Benefliciai Interest in Borrower, If all or any pant of the Property or any interest in 1t
s15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written conseni, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Inssrument. However, this optioa shall not be exercised by Lender if exercise is prohibited by federal law as of the date
cf this Security Insirument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
less than 30 days fuin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior fo tha expiraiion of this period, Lender may invoke any remecdies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigat .~ Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iisiivizent discominued at any time prior 1o the eartier of: (a) 5 days (or such other peried as
applicable law may specify for reinstulement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of 2 jodgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums wiiich then would be du? vader this Security [nstrument and the Note as if no acceleration had occurred; (b}
cures any defanit of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bus not limited to, reasonable attorncys’ iees; and (d) takes such aciion as Lender may reasonably require to assire
that the iien of this Security Instrument, Lendet’s tighis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.( Upou seinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'17 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration tnder paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Now ri-a partial interest in the Note (together with this Security
Instrurient) may be sold one or more times without prior notice 10 Gosrower. A sale may result in a changs in the entity (known
as the *Loan Servicer™) that collects monthly payments due under the i¥sic and this Sccurity Instrument, There also may be one
or more changes of the Lean Servicer unrelated 1o a sale of the Note, I therc 's a change of the Loan Servicer, Borrower will be
given written notice of the change ir; accordance with paragraph 14 above an’-applicable law. The notice will state the name and
address of the new Loan Servicer and the address (o which payments should be made. The notice will alse contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyord-ciss w0 do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shail nouapply 1o the presence, use, or
atorage on the Property of small quantities of Hazardous Substances that are generally recoghized ;o be appropriate to normal
residential uses and o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit 5r other action by any
governmentai or regulatory agency ot privaie panty involving the Property and any Hazardous Substance o Environmental Law *
of which Borrower has aclual knowledge. if Borrower learns, or is notified by any governinental or reguialovy autnority, that &y
any removal ur other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siali promptly take g
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by & -
Environmental Law and the following substances: gasaline, kerosene, other flammable or toxic petroleum products, toxic g

pesticides and herbicides, volatile solvenis, materiais containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is tocated that
relate 1o hezlth, safety or envircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followss:
21. Arceleration; Reniecdles. Lender shall give notice to Borrewer prior to acceleration following Borruwer’s breach
of any covenant or agrecment i this Security Instrument (but not prior to acceleration vnder paragraph 17 vanless
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ADJUSTABLE RATE RIDER

(1 Yeor Treasury index - Rate Caps) 600485214

THIS ADJUSTABLE RATE RIDER is made this 3078 day of OCTOBER ,
1996 | and is incorporated inlo and shail be deemed 10 amend and supplement the Moartgage, Deed of Trust
or Securitv Deed {the "Security Instruinemt”) of the samne date given by the undersigned (the "Borrower”) to secure
Bosrower's Adjustable Rate Nate (the "More”) w
PRISM MCRTGAGE COMPANY
tthe"Lender”) of the same date and covering the property described in the Security Insirument and located at:

630 W. WRIGHTWOOD-UNIT 4E, CHICAGDO, ILLINOIS 60614
1Property Address]
THE YOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 240 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWt'v'Y INTEREST RATE CAN CHANGE AT ANY CNE TIME AND THE
MAXIMUM RATA THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. la addition 10 the coveaants and agreemenis made in the Security Instrument,
Borrower and Lender further coveurin and agree as follows:

A. INTEREST RATE AND MONT\ILY PAYMENT CHRANGES
The Note provides for an initial interest rai=of 7.7500  %. The Note provides for chianges in
the interest rate and the monthly payments, as-fuflows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate T will pay may chana on the first day o NOVEMBER 1 | 2001 , and on that
day everv 12th month thereafter. Each date on which my inerest rate could change is calied a "Change Date.”

(B) The Index

Beginning with the first Change Date, my intevest rate will 50 vased.on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constayt marzrity of ) year, as made availadle by
the Federal Reserve Board. The most recent Index figure available as of the <ate 45 days before cach Change Date
is catled the “Current Index.”

If the Index is no ionger available, the Note Holder will choose 2 new index which is based upon cemparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new intetest rate by adding .~ T-iREE

percentage poini(s) { 3.0000 %) 10 the Current

jndex. The Note Holder will then round the result of this addition o the nearest ong-eighth of one percemage point
{0,125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new imiers st rate until
the next Change Daie.

MULTISTATE ADJUSTABLE BATE RIDER - ARM 5-2 - Single Farily - Fannie Mua/Freddie Mac Unlferm [nstrumeant

Pige Y 0! 2 .
@98225 (9108).02 YMP MORTOAGE FOAMS - (006217291 Form 3111 3/8% ininats:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH  dayof OCTOBER | 1996 \
and is incorporated into and shall be decmed 10 amend and supplement the Morigage, Deed of Trust or Security
Deedt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™} o secure

Borrower’'s Note to
PRISM MORTGAGE COMPANY

485214

{the "Lender”}
of the same date and covering the Property described in the Security Instrument and located at:

€30 W. WRLGRTWOCD-UNIT 4E, CHICAGD, ILLINOIS 60614

{Property Address)
The Propenty incluZes 3 unit in, together with an undivided interest in the common elements of, a condominium
project known as:

WRIGHTWOOD COMMOWLS
{Name of Condominium Project)

(the "Condominium Project™). 1f th» owners association or other entity which acts for the Condominium Project
{the "Owners Assaciation”) holds tide to property for the benefit or use of its members or sharehclders, 1he
Propedty also includes Borrewer's int(rest'in the Owners Associalion and the uses, proczeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. i addition to the covenants and agreements made in the Security
Instrumnent, Borrower and Lender further covenar: and agree as follows:

A. Condominium Obligations. Borrower el perform all of Borrower's obligalions under the
Condominium Project’s Constituent Documents. The."Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projecs; (13} by-laws; (iii) code of regulations; and (iv}) other
equivalent documents. Borrower shall promptly pay, when Git, 2! dues and assessments imppsed pursuant 1o the
Constituen! Documents.

B. Hazard Insurance. So long as the Owners Association peaintains, with a generally accepted insurance
carrier, a "master” or “blanket” nolicy on the Condominium Project wiich, is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi-th< hazards Lender requires, including
five and hazards inctuded within the term “extended coverage,” then:

{iy Lender waives the provision in Unitorm Covenant 2 for the nop'tty payment to Lender of the
yearly premium instailmenss for hazard insurance on the Property; and

(i) Borrower's cbligation under Uniform Covenant 5 1o maintain hazamni msurance coverage on the
Propesty is decmed smiisficd to the extent that the required coverage is provided by {ne Ciwmers Association
pelicy.

Barrower shail give Lender prompt notice of any lapse in required hazard insurance coverags.

in the event of a distributien of hazard insurance proceeds in leu of restoration or repair foliswiap a loss to
the Property, whether to the unit or to common elements, any proceeds payabie to Borrower are hercoy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid o
Boriower.

C. Public Lighifity Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Associalion maintains a public iiability insurance policy acceptable in form, amount, and extent of

coverags to Lender.

MULTISTATE CONDOMINIUM RIDER-Singls Family-Fannie Mae/Fraddie Mac UNIFORM iNSTRUMENY Form 37140 930
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