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Fleet Mongage Corp. CROK COUNTY RECDRDER

8750 West Bryn Mawr, Suite 460

8/ @‘ Chicago, lllinois 60631 / @ O

. -‘-'.t Loan Number 172268196
- ,‘i/] -— [Space Abeve This Line For Recording Duta]

F}ﬁ\/ Case No.

MORTGAGE 1315485859 703

THIS MORTGAGE ("Securi’y » Instrument”) is given on OCTOBER 30, 1996. The mortgagor is ERIC L.
(~ "BALLINGER and WANDA R. ZALLINGER, HUSBAND AND WIFE ("Borrower”). This Security Instrument is
U?' given to FLEET MORTGAGE COIP , which is organized and existing under the laws of THE STATE OF SOUTH
~_ CAROLINA, and whose address is 1353 MAIN STREET, SUITE 700, COLUMBIA, SOUTH CAROLINA 29211
¢\ ("Lender”). Borrower owes Lender the prncipal sum of ONE HUNDRED FIFTY-FIVE THOUSAND SEVEN
.5 HUNDRED NINETY AND 00.190ths Dollars (1'.8.51558,790.00). This debt is evidenced by Borrower's note daied the
I same date as this Security Instrument ("Note"). ‘whirii provides for monthly payments, with ihe full debt, if not paid
~ carlier, due and payable on NOVYEMBER 1, 2026. 1}.is Security Instroment secures (o Lender: (a) the repayment of the
debt evidenced by the Note. with {ntevest, and all renewals, exlensions and modifications of the Note; (b) the payment of
ail other sums, with interest, advanced under paragraph 7 1/ protect the security of this Security Insirament; and (c) the
performance of Borrower's covenants and agreements under (nie Security Instrument and the Note. For this purpose,
Borrower does hereby morgage, grant aud convey to Lender the tolowing described property located in COOK County,
Nlinois:

LOT 7 IN MC GUIRE AND ORR'S SECOND ADDITION TO ROGERS PAPRA, BEING THE EAST
PART OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST )/4 (EXCEPT

THE EAST 13 1/2 ACRES) OF THE SOUTH V/2 OF THE SOUTHWEST 1/4 GF ~HFE.
SCUTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGF. 13 EAST CF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SPECIAL FEATURE CODE: 180
PIN#10-25-423-010-00G0

which has the address of 2741 WEST CHASE AVENLE , CHICAGO
(Streat} 1Cuy]
ilinois 60645 ("Property Address”);
{2ip Cote)
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TOGETHER WITH all the improvements fiow or hereafter erected on the property, and all casements, appurienarices,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Iasivument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right tc mortgage,
grant and convey the Property and that the Property is anencumbered, except for encumbrances of record. Borrower
warrants and will deferd generally the title to the Property againsi all claims and demands, subject 10 any encumbrances of
record.

Tirs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations hy jurisdiction lo constifute a uniform security instrument covering real property.

UNIFORM COVENANTS. Boirower and Lender covenamt and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the deht evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, insurance, and Other Charges. Borrower shall include in each inonthly payment,
together with the principal and interesi as set forth in the Note and any late charges, a sum for (a} taxes and special
assessments levied o o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurzace required under Paragraph 4. In 2y year in which the Lender must pay a mortgage insurance
premium 1o the Secretary o7 Housing and Urban Development ("Sceretary”™), of in any year in which such premium would
have been required if Lerdrcstill held the Security Instrument, each monthly payment shall also inciude either: (i) a sum
for the annual mortgage insuraix? premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage insurance premium if (iv Security Instrument is held by the Secretary, in a reasonable amount to be determined
by the Secretary. Except for the monthb-charge by the Secretary, these items are called "Escrow Items” and the sums paid
10 Lender are called "Escrow Fuads.”

Lender may, at any time, collect and 'old amounts for Escrow lems in an aggregate amount not to exceed the
maximum amount that may be required for Burmpwsr’'s escrow account under the Real Estate Seitiement Procedures Act of
1974, 12 U.S.C. § 2601 et seq. and implementing +eaulations, 24 CFR Part 3500, as they may be amended from time to
time ("RESPA"), except that the cushion or reserve peraitted by RESPA for unanticipated disbursements or disbursements
before the Borrower’s payments are available in the accourtinay not be based on amounts due for the mortgage insurance
premium.

If the amounis held by Lender for Escrow Items exceed-:nz amounts permitied to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA - 1f¢he amounts of funds held by Lender at any time are
not sutficient to pay the Escrow Items when due, Lender may notify *iic Borrower and require Borrower to make up the
shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums seciared by this Security instrument. 1f Borrower
tenders to Lender the {ull payment of all such sums, Borrower's account shaii k¢ credited with the balance remaining for
all instaliment items (a), (b), and (¢} and any morigage insurance premium-dusizliment that Lender has not became
obligated to pay w the Secretary, and Lender shail prompily refund any ¢xcess funds{ Beitower. Immediately priof to a
foreclosure sale of the Property or ils acguisition by Lender, Borrower's account sholl be credited with any balance
remaining for all installments for iterns (a), (b), and (c}.

3. Application of Payments. All paymerits under Paragraphs | and 2 skait be applied by Lendsr <5 follows:

First, to the mortgage insurance premiurn lo be paid by Lender to the Secretary or to theincnthly charge by the
Secretary instead of the monthly mortgage insurance premiuem;

Second, to any taxes, special assessments, teasehold puyments or ground remts, and fire, flood avd other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principai of the Note; and

Fifth, fo late charges due under the Nole.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis on the Property, whether ow in
existence or subsequently erected, against any hazards, casuaities, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by
floods 1o the extent required by the Secretary. Alf insurance shail be carried with companies approved by Lender. The
insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in 2
form acceptable to, Lender,
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"s in the event of loss, Borrower shalk give Lénder immediate notice by mail, Lender may make proof of loss if not made
“promptly by Borrower. Each insurance company concerned, is hereby authorized and divected to make payment for such
;‘f,;loss directly to Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be
3§applied by Lender, at its option, either {a) to the reduction of the indebiedness under the Note and this Security
nInstiument, first o any delinquent amounts applied i the order in Paragraph 3, and then to prepayment of principal, or
«4(b) 1o the restoration or repair of the damaged Property. Any application of the protieeds to the principal shall not extend
1, 0r postpone the due date of the monthly payments which are referred to in Paragraph 2. or change the amount of such
7 payments. Any excess insurance proceeds over an amount required 10 pay all outstanding indebtedness under the Noie and
* this Security Instrument shall be paid to the entity legally entitled thereto.

" In the event of forcclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the

indebtedaess, all righ, tiile and interest of Borrower in and fo insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Leoan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Berrower's principal iesidence witkin sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shai

~ continve to occupy (e Property as Borrower's principal residence for at least one year after the daie of occupancy, unless
Lender determines that cequirement will cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borrowe:'s,control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
comMit waste or destroy, dninege of substantially change the Property or allow the Property to deteriorate, reasomable
wear and tear excepted. Lenaer'may inspeet the Property if the Property is vacant or abandoned or the Joan is in default,
tender may take reasomable acticn (e-protect and preserve such vacant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan arplication process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender wid any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concurning Borrower's occupancy of the Property as a principal residence, I

- this Security Instrament is on a leasehold, berrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shieli not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award G reaim for damages, direct or consequential, in connection with any
cendemnation or other twaking of any part of the Propery, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the
Note and this Security instrument. Lender shall apply such procieds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts aprited in the order provided in Paragraph 3, and then to
prepayment of principal. Any apptication of the proceeds to the principz: shalf not extend or posipone the due date of the
monthly payments, whick are referred toin Paragraph 2, or change tue 2miount of such payments. Any excess procecds

* over an amouni required to pay aii outstanding indebtedness under the Notg ano this Security Instrument shall be paid to
the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. beirower shall pay all governmenial or
municipa} charges, fires and impositions that are not included in Paragraph 2. Borrwer shall pay these obligations on
fime directly to the entity which is owed the payment. If failure 10 pay would adversely affect Iender's interest in the
Property, upon Lender's request Borrowe: shall promptly furnish 10 Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments tequired hy Paragraph 2, o fai.s to perform any other
covenams and agreememts contained in this Security lastrument, or there is a jegal proceeding that-nzy significantly affect
Lendei’'s rights in the Property (such as a proceeding in bankrupicy, for condemnaticn or to enforce1i7ws or regulations),
thes Lender may do and pay whatever is necessary to protect the value of the Property and Lendcr's rights in the
Property, inchyiing payment of taxes. hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall hecome an additional debt of Barrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement ai the Note rate, and at the
cption of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 1e Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate io
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
ehall satisfy the iien or take one or more of the actions set forth abeve within 10 days of the giving of notice.

t
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. _ )
(u) Default, Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(1 Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrumem prior
to or on the due date of the nex1 monthly payment, or
(1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law {inciuding section 341(d) of the
Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payinent in full of all sums secured by this Security Instrament if:
() All or part of the Property, or a beneficial interest in a trust owning all or pan of the Property, is sold or
otherwise transferred {(other than by devise or descem), and
(ii) The Praperty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grarien does s2 occupy the Property, but his or her credit has net been approved in accordance with the
requiremnen’s of the Secretary.
{2} No Waiver, {f Ci=cumstances occur that would permit Lender to require immediate payment in full, but Lender
Coes not require such payments, Lender does not waive its rights with respect 10 subsequent events.
it Regulations of Holli S=cretary. In many circomsiances regulations issued by the Secretary will limit Lender's
rights, in the case of peyment defaults, te reguire immediate payment in full and foreclose if not paid. This
Security Instrument does noi authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
{t) Morigape Not Insured. Boirowecagrees that if this Security Instrument and the Note are rot deiermined 10 e
ehigible for insurance under vhe ‘Natiziial Housing Act within 60 days from the date hereof, Lender may, at its
option, require immediate payment i fubi of all sums secured by this Secunity Instrument. A written stateinent of
any authorized agent of the Secretary 'atd subsequent 10 60 days from the date hereof, declining to insure this
Security Insirument and the Note, shall be-Jzemed conciusive proof of such ineligibility. Notwithsianding the
foregoing, this option may not be exercised oy Jender when the unavailability of insurance is solely due 10
Lender's failure (0 remit 2 morigage insurance prem um o the Secretary,
10. Reinstatement. Borrower has a right to be reinstated 3 Lunder has required immediate payment in full because of
Borrower's failure to pay an amoumt due nnder the Note orthis Sccurity Instrument. This right applies even afier
foreclosure proceedings are instituted. To reinstate the Security ‘Ipsovament, Borrower shail tender in a lump sum all
amounts required 1o bring Borrower's account current including, lo the eent they are obligations of Borrower under ihis
Security Instrumemt, foreciosure costs and reasonable and customary attorney’s ross and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remrain in efiect as if Lender had not required immediate payment in fuil. However, Lender is not required to permit
reinstatement if. (i) Lender has accepted reinstitement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding, £ii) reiustatement will preclude
foreclosure on different grounds in the future, or (iil} reinstatement will adversely affect the priority of the lien created by
this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of e tae of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendec o any SUCCESSOT in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's suczassor in inferest.
Lender shall not be required to commence proceedings against any shccessor in interest or refuse 1 extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand madc
by the original Borrower o1 Borrower's successors in imterest. Any forbearance by Lender in exercising any right o
remedy shali not be » waiver of or preclude the exercise of any right or remedy. 5‘:

12. Successors and Assigns Bound; Joint and Several Liubility; Co-signers. The covenants and agreemems of l.hlsa:
Security Tastrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9¢b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security ¢4
Instrument but does not execute the Noie: (a) is co-signing this Security Instrument only to merigage, grant and convey ?
that Borrower's interest in the Propernty under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees thas Lender and any other Borrower may ageee 1o extend,
modify, forbear or make any accommodations with regard to the serms of this Security Instrument or the Note withous that
Botrower's consent.
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i “j 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
:{gmailing it by first class mail unless applicable Jaw requires use of another method. The notice shail be dirvited to the
wProperty Address or any other address Borvower designates by notice to Lender. Any notice to Lender shall be given by
Zust class mal o Lender's address stated berein or any address Lendor designates by notice to Borrower. Any notice
’j'_i’provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Lender when given as
.-xprovided in this paragraph.

2 14, Governing Law; Sevcrability. This Security Instrument shall be governed by Federal law and the law of the

% jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Mote
- which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any

~ Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is w viclation of any Environmental Law. The preceding two sentenees shall not apply to the presence, use,
or storage on the Pruperty of sreall quantities of Hazardous Substances that are generally recognized to be appropriate to
norrizat residential uses ine to maintenance of the Property.

Borrower shall promptiy ive Lender written notice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency. ot private party involving the Property and ary Hazardous Substance or Environmental
Law of which Borsower has actazl knowiedge. If Porrower learns, or is notified by any governmental or regufatory
authority, that any removal or <ticr remediation of any Hazardous Substances atfecting the Property is necessary,
Borrower shall promptly take all necessirv reinedial actions in acordance with Envirormensal Law.

As used in this paragraph 16, "Hazarduus Sehstances” are those substances defined as toxic or hazardous substances by
Cavironnentzl Law and the following substinces: gasoline, kerosene, other flammable or toxic petroteum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formnaldehyde, and radioactive materials. As
used in this paragraph 16, "Environmental Law’ pietns federal laws and laws of the jurisdiction where the Properiy is
located that relate to health, safety or environmental pravzciion.

NON-UNIFORM COVENANTS. Borrower and Lender furiner covenant and agree as follows:

17. Assignment of Reats. Borrower unconditionally assisis and transfers tc Lender all the rents and revenues of the
Propecty. Borrower authotizes Lender or Lender’s ageats to coiizet the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's apeis However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agrzement in the Security Instrament, Borrower shall collect and receive all rents
and revemues of the Property as trustee for the benefit of Lender and Sorrower. Tlis assignment of renis constituies an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) ail rents received by Borrawer shall be held by Borrower as trustee
for bepefit of Lender only, to be applied to the sums secured by the Security [asicrment; (b) Lender shall be entitled to
collect and receive ali of the rents of the Property; and {c) cach tenant of the Property 25all pay all rents due and unpaid 10
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not execuied any prior assignment of the renis and has not and wili not zovformi any act thal wouid
prevent Lender from exercising its rights under this Paragraph 17.

Lender shall nol be vequired to enter upon, take control of or maintain the Property beforeor afier giving notice of
bresch to Borrower. However, Lender or a judicially appointed receiver may do so at any time <ocre is a breach. Any
application of rents shall not cure or waive any default or invalidaic any other right or remedy of Lenacr. This assignment
of vents of the Propenty shail terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial procceding. Lender shall be entitled to collect al! expenscs incurred in pursuing the
remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediase
nayment in full under Paragraph 9, the Secretary may invoke the conjudicial power of sale provided in the Single Family
Morigage Foreclosure Act of 1994 ("Act") (12 U.5.C. 3751 et sgg.) by requesting a foreclosure commissioner designated
ender the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence
shal! deprive the Secrctary of any rights atherwise available to a Lender under this Paragraph 18 or applicable law.

19, Release. Upon paymeni of all sums sccured by this Security Iostrument, Lender shall release this Security
Tpstrament without charge 1o Borrower. Borrower shall pay any recordation costs.
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3 0. Waiver of Homestead. Borrower waivés all sight uf honsestead excraption in the Proi)eﬂy.

' 21, Riders to this Securily Instrument. If one or more riders are execuied by Borrower and recorded together with
“Hhis Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend and
“#supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

"f}‘lnslrumcnt.

-;§{Check applicable box(es)) :

r [} Condominium Rider {IGrowing Equity Rider {7 Adjustable Rate Rider
" 3Planned Unit Development Rider C}Graduated Payment Rider () Other [Specify]

By SIGNMG BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security instrument and
in any rider(s) exccuted by Borrower and recorded with it.

Wiinesses: ’ '
. Q&J A %Jﬂ (Seal)
REC L. BALLINGER / -Burtawer
Y
A oy K,, W (Seal)
WANDA R. BALLINGER ¢ Dortawer
—— 2 (Seal) (Seal}
-Brttower -Bosrower
STATE OF ILLINOCIS, COOK County ss:
1
. i, Nl Ledanes T A » & Notary Zublic in and for said county and state do hereby centify

that ERIC L. BALLINGER and WANDA R. BALLINGER, E(56AND AND WIFE | personally known 1o me to be
the same person(s) whose namel) ; QU  subscribed to the forcpoing instrument, appeared before me this day in
. person, amd acknowledged that + he j signed and deliversc (e s2id instroment as )Y free and
voluntary act, fur the uses and purposes thereief set forth, N (R

Given under my hand and official seal, this 3 yg},  day of &Z" Cam-hores CGQR G, '

My Commission Expires: k.,.\m—‘zm L __%(JM,., O NS WAW;

Natary Public \

e

2
&
|

¢
C;
&
(&}
; This Instrument was prepared by:  Kerry Fastore for: Fleet Mortgage Corp. g
N 8750 West Bryn Mawr, Suite 460 N
] Chicago, Illinois 60631 og)
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