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QORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 30, 199¢, paftween EVANGEL ASSEMBLY QF GOD INC., whose
atdress ls 5100 W, DIVERSEY, CHICAGO, . 60633 {ruierred 1o below na "Grantor™); and AUSTIN BANK OF
CHICAGO, whose address ia 5645 W. LAKE STREET CHICAGO, IL 60644-15397 (relerred 10 below as

"Lender"},

GRANT OF MORTGAGE. For velusble consideration, Granfor morigages, wacrents, and conveys o Lender all

of Grantor's right, title, and interest in and to the following describec renl property, together with alt existing or

subsequently erected or affixed buildings, improvements and fixturet! all easements, rights of way, ard

appurtenances, all water, water rights, waiercourses and ditch rights (it n.ludmg stock it ulilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the rea! proterty, including without limitation U’i

all minerals. oif, gas. gecthermal and similar matters, located in COOK County, State of Hiinois (lhe "Reat Q

Property"): %
PARCEL 1: LOTS 25 TO 31, 8QTH INCLUSIVE, IN HULBERT FULLERYQM ZVENUE HIGHLANDS i
Si;BDIVISION NUMBER 9, BEING A SUBDIVISION OF THE WEST /2 OF THC 4UTH EAST 1/4 OF (»J .
SECTION 28, TOWNSHIP 40 RORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL 4ETIDIAN, iIN COOK L
COUNTY, ILLINCIS. PARCEL 2: THE EAST 4 FEET OF LOT 36 AND LOTS 37 TO 40 !¢ BLOCK 13 IN @
FALCONER'S SECOND ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE SOUTH /2 OF THE
NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 4G NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, iN CGOK COUNTY, ILLINOIS,

The Real Property or ils addreas is commonly known as 5100 W. DIVERSEY, CHICAGQ, IL 60638, The Real
Property tax identification number is 13~25-400-017, 018, 019 AND 13-28-228--047~0000.

Grantor presently assigns to Lender all of Grantor’s right, titie, and interest ir and to ali leases of the Property and
all Rents from the Property. In zddition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the foflowing meanings when used in this Mortgage. Terms nol

otherwise delined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciai
Code. All references to dollar amounts shaft mean amounts in fawlful money of the United Sintes of America.
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Grantor. The word “Grantor” means EVANGEL ASSEMEBLY OF GOD INC.. The Grantor is the morigagor
under this Morlgage.

Guaranior. The word “Guaramtor” means and includes without himitation each and att of the Quarantors,
gureties, and accornmodation parties in connection with the (ndebledness.

improvements. The word "Improvements® means and includes without limitation aif existing and tuture
improvements, buildings, structures, mobite homes affixed on the Real Property, fecilities, additions,
repiacements and other construclion on the Real Property.

Indebledness. The word "indebtedness” means ait principal and interest payable under the Noie and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce ohiigations o' Grantar under this Morsigage. togetner with interest on such amounts as provided m
this Morigage. at no time shell the principal amount of Indebledness secured by the Morigage, not
including sums acvanced to protect the security of the Morigage, exceed the note smount of
£154,000.00.

Lender. The word “Leaier™ means AUSTIN BANK OF CHICAGQ, its successors and assigns. The Lender is
the mortgagee under this ‘votgage.

Mortgage. The word "Morigugrn™ means this Mortgage between Grantor ang Lender, and includes without
limitation all assignments and sozurity interest provisions refating to the Personal Property and Rents,

Note. The word "Note” means tng riomissory note or credit agreement dated October 30. 1996, in the
original principal amoun! of $180,000.00 trem Granlor ta Lender, together with ail renewals of, extensions of,
modifications of, refinancings of, consolidarions of, and substitutions for the promissory nole of dgreement.

The interest rate on the Note is 3.500%.
Personal Property. The words “Personal Property” mean ail equipment, fixtures, and other anicles of
sonal property now or hereatter owned by Grantor-and now or hereafier atiached or aHfixed lo the Real
ropery; together with all accessions, parts, and add tions to, all replacements of and all substitutions ior, any
of Buch praperty. and together with all proceeds (cluding without limitation all insurance proceeds ard
refunds of premiums) trom any sale or other disposition oL.{n2 Property.

Property. The ward "Property” means collectiveiy the Real Froperty and the Personal Property.
Real Propert’Y. The words “Real Praperty” mean the properly. interests and rights described above in the
*Grant of Morigage” section.

Related Documents. The words “Related Documents™ mean and /nctude withoul limitation all promissory
notes, ceedit agreements, loan agreements, environmental agreenents; guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and gocuments, whether now or hereafter
existing, executed in connection with the indebtedness.

Rants. The word “Rents” means all present and future rents, revenues, incaiz, issues, royahies, profits, and
other benefits derivad from the Properwy.

THIS MOATSAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IN(ENEST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT CF THE INLEDTENNESS AND  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTGR UNDER THIS MORTGAGE Al THE RELATED
DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExceFt as otherwise provided in this Mortgage, Grantor shall pay to Lender al

amounts sacured by (his Mortgage as

hey become due, and shall strictly perform all of Grantor's obligations

under this Morigage.
POSSESSION AND MAINTEMANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

3 the

Sroperty shall be governed by the foliowing provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignmant of Rerts form executed by Granior in connection with the Property, Grantos may remain in
possession and control of and operate and manage the Property and collect the Rents from the Propesty.

Duty fo Maintain. Grantor shali maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maiNenance NEcessary 10 preserve its value,

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comjprehenswe Environmental Respunse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
gﬁon 1, et seq. ("CERCLA®), the Superfund Amendments and Seauthorization Act of 1986. Pub. L. No.
39-489 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Secticn 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectior 5901, et Sqﬂi' of other applicable state o Federal laws,
rules, or regulations acopted pursuant to any of the foregoing. The terms "hazardous wasie” and "hazardous

substance™ shall also include, without limitation, petroleum anrd petroleum Dy-products or any fraction thereot
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and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Granter's ownership
of the Prcperty, there has been no use, generation, manufacture, storage, treatment, disposal, reloase or
threatened release of any hazarcous waste or substance by any person on, under. about or from tﬁg Propenr:
{b) Grantor has no knowledge of, or reason_to believe that there has been. except as previously disclosed to

T L b Y e

and acknowledged 23 Lender in writing, (i} any use, generalicn, manufaciure, storage, treatmenl, dieposal,
reiease, or threatened refease of any hazardous waste cr substance on, under, about or fram the Properti by
- any prior Gwners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
b by any person relating to such matters; a {c) Except as previcusly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, ccniractor, agent or other autharized user of the Propery
shall use, generate, ranufacture, store, treal, dispose of, or release any hazardous wasle or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and iocal laws, regulations and ordinances, mctudmg without limitation those laws,
regulations, and ordinances described abave. Grantor authorizes Lender and its agents 1o snier upon the
Property 1o make such inspections and tesls, at Gramtor's expense, as Lender may deem apgropriate o
cletermine compliance of the Property with this section of the ongeage. Any mspeczons or tests made by
Lender shall xa for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part'u! L'ender 1o Grantor or to any cther person. The representations and warranties contained harein
are based on_crantor's due diigence in investigating the Property for hazardous waste and nazardous
substances. Gratitor hereby (a) releases and waives any future claims against Lender for indemnity or
contsibution in th cvent Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to Indemvufv and hold harmiess Lender against any and ail ciaims, losses, liabilities, damages,
penaities, and expenses, which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Murrgase or as a consequence of any use, generation, manuiaclure, storage, disposal,
ralease or threatened release occurring prior to Grantor's ownership or interest in the Froperty, whether or not
the same was oOr should lvdve been known to Grantor. The provisions of this section of the Morigage,
including the obligation to indrmnify, shall survive the payment of the Indebtedness and the satisfaction anc
reconveyance of the lien of thiz-wunigage and shall not be alfected by Lender’s acquisition of any interast in
the Property, whether by foreciosure o atherwise.

Nuisance, Waate. Grantor shaii not cause, conduc) or permil any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Propety or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, of E*an: t¢ any other panly the right to remove, any tmber, minarals
{inclucing oil and gas), soil, oravel or rock psoncts without the prior written consent of Lender.

Removal of linprovements. Grantor shall nol drdiiish or remove any Improvements from the Real Praperty
without the prior written consent of Lender. As 1 conditior to the removal of any improvements, Lender may ¥
require Grantor 1o make arrangements salistacioly io Lender 1o replace such Improvements wit
Improvements of ai least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ali -
reasonable Limes o atiend ‘o Lender's interests and to iispect the Property for purposes & Grantor's .
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor snall promptly comply with all laws, ardinances, and
regulations, now or hereaftes in effect, of all governmental authorilies arplicable ¢ the use or occupancy of the
Propeity, including withcut limitation, the Americans With Disabilities Act.  Grantor may contest in good faith
any such law, ordinance, or regulaiion and withhold compliance durit:g.any proceeding, including approgriate
appeals. so long as Grantor has notified Lender in writing prior to doiny £o and so long as, in Lender's sole
opinion, Lender's interesis in the Property are not jeopardized. Lender may require Grantor 1o past adequate
sacurity or & sureiy bond, reasonably satisfactory to Lender, to protect Lenaer's interest.

Duty io Protect. Grantor agrees neither to abandon nor leave unatiended the Property, Grantor shall de alt
other acts, in addition to those acts sei forth above in this section, which from ‘he :haracter and use of the
Property are reasonably necessary to protect and greserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatelr” aue and payable alt
sums secured by this Mortgage upon the sale or transfer, without the Lerder's prior written canisent, of ali or any
pant of the Real Property, or any interest in the Real Property. A "sale or ransfer” means the conveyance of Real
Property or any right, title or interest therein: whether legal, vereficial or equitable; whetner voluntary or
involuntary; whether by cutright sale, deed, installment sale contract. land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or Jransiar of any
beneficial interest in or 1o any land trust holding title 1o the Real Property, or by any other method of conveyange,
of Real Property interest. M any Grantor is a corporation, partnership or limited liability company, transfer algo;
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnarship interesi§)
or iimited liability company interests, as the case may be, of Grantor. However, this option shai) nol be exercised,\

Ve
LT

by Lender if such exercise is prohibited by federal taw or by Hiinois law. L
LAKES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of thisg:i
ortgage. N

Paymenl. Grantor shall pay when due (and in ali events prior to definquency) all taxes, payrolt 1axes, special
taxes, assessments, waler charges and Sewer service charges levied against or on acccunl of the ﬁropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property, Grantor shall rnainfain the Property free of all liens having priority aver or egual to the interest of
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Lender under this Mortgage, except for the lien of taxes and assessments nol due, and except as otherwisa
provided in the following paragraph.

Hl,m'n Yo Contest. Grantor may withhiold payment of any 1ax, assessment, or claim i connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the lbropeny is not jeopardized. If & lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is fed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficienl corporate surety bond or other security
satisfactory to Lender in an amount su*ficient (o discharge the fien plus am{_ costs and attorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any coniest, Grantor shalt
defend itself and Lender and shall satisly any acverse judgment before enforcement against the Propeny.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment ol the
taxes or assessments and shall authorize the appropriale governmental official (o detiver 1o Lender at any time
a writter: stater et of the taxes and assessments against the Property.

Motica of Construction. Grantor shall notify Lender at least tifteen (15 days before any work is commenced,
any sarvices are tuinished, or any materials are supplied to the Propenty, i any mechanic's hen_i materialmen's
lign, or other lien ¢auli be asseried on account of the work, services, or materials. Grantor will 1on request
of Lender furnish 1o Lentar advance assurances satisfactory 10 Lender that Grantor can and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURAMLUE. The following provisions relating to insuring the Propesty are a pant of this

Morigage.
Mainterance of insurance. Gran'or snall procure and maintain policies of fire insurance with stardarc
gxtendes coverage endotsements on a repiacement basis for the full insurable value covering ail
ngrovements on the Real Property in 2iv amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in fevor of Lender. Grantor shall alsa procure and maintain comprenensive
geneval fiahility insurance in such coverzge amounts as Lender mar request with Lender being named as
additional insureds in such liability insurarce policies. Addilionally, Granlor shall maintain such other
insurance, ircluding but not limited to hazars.usiness interruption and baoiler insurance as Lender may
require. Policies shall be wrilten by such insuiance companies and in such form as may be reasorably
acceptable to Lender. Grantor shall deliver to Lencer cedificates of coverage from each insurer containing A
stipulation that coverage will not be cancefled or diminished without a minimum of ten (10) days’ prior writlen
notice to Lender and not containing any disclaimer or the ‘nsurer's liability for failure 1o give such notice. Each
insurance pelicy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Graziez or any cther pergon. Should the Real Property
at any time become located in an area designated by the Divector of the Federsl Emergency Management
Agency as a special flood hazard area, Grantor agrees to obiain and maintain Federal Flood Insurance ior the
fult unpaid_principal balance of the foan, up 16 the maximunt-policy limits set under the National Flood
|Insuranr:ﬁ- Program, or as otherwise required by Lender, and to meinigin such insurance for the term of the
oan.
Appiication of Proceeds. Grantor shali promptly notify Lender of any ‘oss or damage 1o the Property if the
estimated cost of repair or repfacement exceeds $1,000.00. Lender may-make procf of loss if Grantor fails 10
do so within fiteen (15) davs of the casualty. Whather or not Lender's secus’x-is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment 0. apy lien affecfing the Properly,
or the resloration and repair of the Froperty. if Lender elects to apply the 57oc 20Us to restoration and repair,
Grantor shall repair or replace the damaged or desiroyed improvements in a manpc salisfactory 1o Lender.
tender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor froi) the proceeds lor the
reascnatile cost of repair or restoration if Grantor is not in default hereundey. Any protecds which have nol
been disburged within 130 days after their receipt and which Lender has not commiied 1o the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under thie morgage, then to
fxepay accrued interest, and the remainder, i any, shall be applied to the principei Gelance of the
ndk?t:teq‘nes? It Lender hoids any procesds after payment in full of the indebtedness, such proceeds shali be
paid to Gramor.

Unexpired Insurance at Sele. Any unexpired ingsurance shall inure to ihe benefit of. and pass 10, the
purchaser of the Property covered Dy this Mortgage at an; trustee's sale or other saie held under the
provisions of this Morigage, or at any fcreclosure sale of <uch Property.

Grantor's Report on Insurance. Lipon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a} ihe nrame of the insurer; () the
tisks insured; {c) the amount of the policy;, (d) the property insured, the then current replacement value of
such preperty, and the manner of determining that value, and () the expiration date of the policy. Grantor
shal!, upon raquest of Lender, have an independent appraiser salisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to com?I{ with any provision of this Mortgage, or if any action or
gﬁ:&eﬂiug is commenced that would materiaily affect Lender's interests in the Prope z Lender on Grantor's
ait may, but shall not be required to, 1ake any action that Lender deems aporopriate. Any amount that Lender

expands in so doing will baar interest at the rate provided for in the Note from the date incurred or paid by Lender
to tha date of repayment by Grantor. Al such expenses, al Lender's option, will (a) be payable on demand. ()
be added 1o the batance of the Note and Ge appartioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remamug;P term of the Note, or
{c) he treated as a balloon payment which will be due and payable at the Note's maturity.  Thi

5 Mortgage also will
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&) secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
-} rights or any remedies to which Lender may be eniitied on accoum of the defauit. Any such action by Lender
g gﬂ not be construed as curing the default &0 as to bar Lender from any remedy that it otherwise would have
7 had.

i) gﬁg@g@ﬂ; DEFENSE OF TITLE. The Iollowing provisions relating 16 ownership of the Praperty are a part of this
Title. Grantor warrants that: {a) Grantor hoids good and marketabie title of record to the Property in fee
simple, free and clear of all liens and angurnbrances other than those set forth in the Real Property description
or in any title insurance policy, title repon, or final titte opinion saued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantcr has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants ang will forever defend
the tile 10 the Froperty against the lawful claims of all persons. in the evenl any aclion or proceeding is
commenced that questions Granter's title or the interest of Lender under this Mortgage, Granior shalt defend
the action a: Cruntor's expense, Grantor may be the nominal party in such F roceeding, but Lender ghall be
entilied 1o particigate in the proceeding and to be represented 1n the proceeding by counsel of Lender’s own
choice, and Gramor wih deliver, or cause to be delivered, to Lender such instrumenis as Lender may request
from time 10 time w_ermit such participaiion.

Compliance With Lawae. ) Grantor warrants that the Property and Grantor's use of the Propenty complies with
all existing applicable taws, ordinances, and regulations of governmental autharities.

CONDEMNATION. The followisg provisions refating to condemnation of the Property are @ parn of this Mortgage.

Application of Ne! Proceeds. fall or 2ny pant of the Propesty is condemned by eminent domain proceedings
or by any proceeding or purchase v lieu of condemnation, Lender may at its election requite that all or any
fticn of the net proceeds of the award be applied to the Indebtedness or the repair or resioration of {he
roperiy. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemaation.

Proceedings. If any proceeding in conocindiion is filed, Grantor shall promptiy notify Lender in writing, ang
Grantor shall promptly take such steps ac niny be necessary 1o defend the aciion and obtain the award.
Grantor may he the nominal paity in such croceeding, but Lender shall be entitled 1o participate in the
proceeding and to be represented in the procesding by counsel of its cwn choice, and Grantor will deliver or |
cause to be delivered to Lender ruch instrumants as mnay be requested by it from tife to lime to perinit such ~ -
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEAMMENTAL AUTHORITIES. The lollowing provisions

refating to governmental taxes, fees and charges are a parl ol tars Mortgage:

Current Taxes, Fees and Charges. Upon request by Lendor, Crantor shall execute such documents in ©
addition o this Mortaage and 1ake whalever other action I8 regquested by Lender 1o perfect and centinue
Lender’s fien on the Heal Property  Grantor shall reimburse Lende; 10 all 1axes, as described below, together
with all expenses incurred in recérding, perfecting or continuing this Mortgage, including without ¥mitation all
taxes, fees, documentary stamps, and other charges far recording Or récistering this Morigage.

Taxes. The foliowing shall constitute taxes to which this section applies: (2 a s&))eciﬁc tax, upon this type of

Mongaae or upon all or any part of the Indebiedness secured by this Mortyage; (b} a specific tax nn Grantor

which Grantor is authorized or required to deduct from payments on the 1nde‘6t;dness secured by this type of

Mongagig: (c) a tax on this type of Mortgage chargeable agains} the Lender gi 1he hoider of the Note; and %1}

% sgﬂecr ic tax on all or any ponion of 1he Indebledness or on paymenis of principal and interest made Dy
rantor.

Subsequent Taxes., If any tax to which this section applies is enacted subsequerd io the date of this
Mortgage, this event shall have the same effect as an Event of Default {as aefined belyvsy, and Lender may
exercise any or all of its available remedies for an Event of Detault as provided below unless Grantor either
a) pays the tax before it becomes definquent, or (b) contests the tax as provided above in the Taxes and
petns ngecuon and deposits with Lender cash or a sufficient corporate surely bond or other securily satisfactory
1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating 6 this Mongage as a
security agreement are a pait of this Morigage.

Security Agreement. This instrement shall constitute a security agrezment 1o the extent any cf the Property
congtitutes Tixures or other persenal property, and Lender shall have all of the righls of a secured party under
the Uniform Commercial Code as amended from timie to time. th

Security Interes!. Upon request by Lender, Grantor shall execute financing statemants and take whatevér ¢
cther action is requested by Lender to perfect and continue Lender's securily interest in ihe Rents anll}
i Personal Property. In addition to.fecurdin& this Mortgage in the real properly recards, Lender may, al angy *
i time and without further authorization from Grantor, tile executed counterparts, copies or reproductions of thcn)%,

Morigage as a financing statement. Granlor shail reimburse Lender for all expenses incurred in perfecting of<
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and”

at a place reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days °
after receipt of writien demand from Lender. :

Addresses. The mailing addresses of Grantor (debtcr) and Lender (secured party), from which information
concerning the security interest granted by this Mon%age may be obtained {each as required by the Uniform
Commerciai Code), are as stated on the firsl page of th

is Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

altorney-in—fact are & pant ot this Mortgage.
Further Assurances. At any time, and from time to lime, upon reauest of Lenoer, Grantor will make, execuie
anc deliver, or will cause to be made. executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be flled, recorded, refited, or rerecorded, as the case may be, at such fimes
and in such offices and places as Lender may Jeem appropriate, any and al! such morigages, deeds of trust,
secwity deeds, security agreements, financing statements. continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary ¢/ desiable
inn order to effectuate, complete. perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Morigage, and the Related Documents, and (b) the liens and security interests created by this Morigage
as frst and prior liens on the Property, whether now owned or hereafier acquired by Grantor. Unless
prohibited by law or ezégreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail cosie
and expenseés incurred in connection with the matters referred 10 in this paragtaph.

Aftorney-~in~Fact. { Grantos f2ils 10 do any of the things referred 1o in the preceding paragraph, Lender may
do so for and w: the name of Grantor and at Crantor's expense. For such purposes, Grantor heseby
irrevocably appuits Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fiting, recording, and doing all other things as may b2 necessary or desirable, in Lender's scle opinion, 10
accomplish the made s referred to in the preceding paragraph.

FULL PERFORMANGE. i Hrantor pays all the indebtedness when due, and otherwise performs all the ohligations
imposac vpon Grantor unger 2nis Mortpage, Lender shall exccule and detiver to Grantor 2 suitable satisfaction of
this Mortgags and suitable slatements of termication of any financing statement on file evidencing Lender's
gecurity interest in tne Renls aad the Personal Property. Grantor wiill Pay, if permified by applicable iaw, any
reasonable termination fee as determined by Lender from time to time. |, nowever, paymeni is made Dy Grantor,
whether voluntarify or otherwise, of by cuarantor or by any third party, on the Indebtedness and thereafler Lender
is lorced to remit the amount of that pavinent (a) 1o Gramor's trustee in bankruptcy or to ary similar pesson under
any federat or state bankruptcy law or law ur the relief of debiors, (b) by reason i any judgment, decree or orfer
of &ny court or administrative Dody having (urisdiction over Lender or any of Lender's property, or {c} by reason of
any settlement or compromise of any claim made by Lender with any claimant (including without Jimitation
Grantor), the Indsbtedness shall be considered uaoaid Tor the purpose of enlorcement of this Morigage and this
Mortgage shall continue 10 be effective or snzli oe reinslaled, as the cas2 may be, notwithstanding any
ancefiation of ihig Mortgage or of any note or othe instrument or agréement evidencing the Indebledness and the
Proparty will continue 10 secure the amount repaid of revovered 1o the same extent as if thal amount never had
been originetly recsived by Lender, and Grantor shal be bound by any judgment, decree, order, seftiement or
compromse relating to the Indebtedness of 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, sia!! constitute ar event of default {"Event of Defaull™
under this Mortgage:

Detauit on Indebledness. Failure of Grantar to make any pay.nent when dug on the indebiledness.

Default or Other Payments. Failure of Grantor within the tme :oquired by this Monigage to make any
payr?em for taxes Or insurance, or any other payment necessary t) prevent filing of or to effect discharge ol
any lign.

Compiience Defsult. Failure of Grantor to comply with any other terfic-ghligation, covenand or condition
contained in this Mongage, the Note or in any of the Related Decuments.

Falve Statements. Any warranty, representation or staiement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Relaled Documents is false o7 misleading in any material
respect, either now or at the time made or furnished.

Defective Collateraiization. This Mon?age ar any of the Related Documents ceascs .2 be in full lorce and
effect (including faiture of any collateral documents to creale a valid and parfected secrivy interest or len at
any time and for any reason,

insolv . The dissolution or termination of Grantor's existence as a going business, wné insolvency of
Grantor, the appoiniment of a receiver for any pan of Grantor's rroperty. any aesignment jor the benefit of
craditors, any type of creditor workout, of the commencement of any proceeéding under any dankrupicy of
insolvency faws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiciat
proceading, salf-help, repossession or any other methio2, by any creditor of Grantor or by any governmental
a?ency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the vahdntg or reasonableness of the claim which is {he basis of the foreclosute of
forefeiture proceeding, provided that Grantar gives Lender written notice of such claim and furnishes reserves
ar a surety hond for the claim satisfactory 10 Lender.

Bresch of Other Agreement. Any breach by Grantor under the ierms of any other agreemenl between
Gramtor and Lender that is not remedied within any grace period Frowded therein, including without limitation
fmnér agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
Evenie Affecting Guarantor. Arny of the preceding evente occurs with respect (o any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revakes of disputes the validity of, ot liability
under, any Guarantv of the Indebtadness.

Adverse Change. A maierial adverse change occurs in Grantor’s financial condition, or Lender befieves the
prospect of paynent or performance of the Iridebtedness 1s impaired.
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insecurity. Lender reasonably deems itse!f insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lenger, at its option, may exercise any one or more of the folicwing rights and remedies, in addition o any other
rights or remeclies provided by law:

ceelerate Indebledness. Lender shall have the right at its option withoul natice to Grantgr to declare the
entire Indebierdness immediately due and pavable, including any prepayment penalty which Grantor wouid be
required fo pay.
UCC Remedies. With respect to all of an_Y pan of the Personal Froperty, Lender shait have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possessian of the Property and
coliect the Rents. |,nc.|uqu amounis past due and unpaid, and apply the nhet proceeds, over and above
Lender’s costs, against the indebledness. In lurtherance of this right, Lender may require any lenant or other
user of the Property to make payments of rent or use fees directly to Lender. It the Rents are collectad by
Lender, ther Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumenis
received in pzymen: thergo! in the name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tznants or ather users to Lender in response to Lender's demand shail satisty the cbligations for
which ihe payments are made, whether or not any proper grounds for the demand existed. Lender rnay
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possesaidn. Lender shall have the right to be placed as morngagee in possession o7 to have a
receiver appointed to 1342 mossession of all or any part of the Properly, with the power to protect and preserve
the Property, to operate Irie Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply ;he proceeds sver and above the cost of the receivership, against the Indebtedness. The
mortgagee in poOSSession of reuziver may serve without bond if permitied Dy law. Lender's right to the
appointment of a receiver sh2l oxist whether or nol the appatent value of tha Property exCeeds lhe
(ndettedness by a substantial amount— Employment by Lender shall not disquality a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtaun a judicial decree foreclosing Granior's interest in all or any part of
the Propeny.

Deficlency Judgment. (f permitted by apricable law, Lender may obtain a jpdgmem for any deficiency
remaining in the Indebtecness due to Lender after-anplication of all amounts received from the exercise cf the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morntgage or the Note or
available al iaw or in equity.

Sale of the Property, To the extent permitted by appliczoliz law, Granter hereby waives any and all sight to
have the property marshalled. [n exercising its rights and remedies, Lender shall be free to seil all or any part
of the Property together cr separately, in one sale or by separstz sales. Lender shall be entitled to bid at any
public sale on all or any perlion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the tirie and place of any public sale of the
Persanai Property or of the time after which anr private sale or atize intended dispesition of the Personal
Property is to be mage Measonable notice shall mean notice given ot ip2st ten (10) days belfore the time ol
the sale ar dispasition.

Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Morlgage shall nat
constitute 3 waiver of or prejudice the party’s tights otherwise to derand stiict comoiiance with that provision
or any other provision. Eiection by Lender to pursue any ramedy shall not eiclude pursuil of any other
temedy, and an election 10 make expenditures or take action io perform an obligation-of Gramor under this
Morngage after failure of Grantor to perform shall not affect Lender’s nght 1o declare 2 octault and exercise e
remedies under this Mortgage.

Atlornays’ Fees; Expenses. !f Lender institutes any suit or aclion to enforce any of the terme of this
Morigage, Lender shall be entitled 10 recover such sum as the court may adjudge reasoracie as atiormeys
faes at triak and on any appeal. Whether or not any court action is invelved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of ils interest or the
enforcement of its sights shall become 4 part of the Indebtedness payable 9n demand and shall pear interest
from the date of expenditure untii repaid al the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject fo any limits under applicable law, Lender’s atloineys’
ces and Lender's legal expenses whether or not there is a lawsuit, including atiorneys’ fees for bankru

anticipated post-judgment collection services, the cost of searching records, cblaining ki ,
foreclosure Tepoils), surveyors’ repons, and appraisal fees, and title insurance, to the extent permitted b
applicable jaw. Grantor also wilt pay any court costs, in addition to all other sums provided by aw.

MOTICES TO GRANTOR AND OTHER PARTIES. Any nntice under this Mortgage, including without limitation a:

proceedings (including efforts to modify or vacate anif automatic stay or injunc!mngi appeals and a:‘%;
e

rotice of default and any notice of sale 19 Grantor, shall be in writing, may be be sent by telefacsimilie, and shg}lt

te effeciive when acwally delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, cartified or ragistered ma,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change is
address for nolices under this Mortgage by giving formal written notice to the oiher parties, specif?‘-m that the

rpose of the notice is to change the parly's address. All copies of nolices of foreclosure from the holder of any

ign which has priority over this ort?age shall be sent 1o Lender's address, as shown near the beginning of this

Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

repors {including.x
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MISCELLANEOUS PROVISIONS. The folluwing miscellancous provisions are a pari of this Mortgage:

Amendments. This Morigage, togethar with any Related Documents, conslitutes the entire underslanding ang
ipraemem of the parties as to the maiters set forth in this Mortgage. No alferation of or amendment 10 this
fartgage shall be effective unless given in writing and signed hy the party or parties sought to be ciiarged or
bound Dy the alteration or amendment. '
Annuei Reports. if the Prapertly is used for purposes other than Granior's residence, Grantor shall lurnish 1o
Lenger, upon request, a cetified stalemant of net operating income received from the Property durnin
Grantor's previous fiscal year in such {orm and detail as Lender shall require. *Net operatin income” sha
mgag Al %ash receipts {rom the Property less all cash expenditures made in connection with the: operation of
ropery.

Applicahle Law. Thiz Morlgage has been defivered fo Lender and accepled by Lender in the Siwte of
incis. This #iorigage shall be governed by and construed In sccordance with the laws of the Siate of

Hlinots.
Ceplion Headinga. 'Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret G reiine the provisions of this Mortgage.

Merger. There shall 0o merger of the interest or estate created by this Mottgage with any other interes! or
esiaie in the Property al anv time held by or for the benefit of Lender in any capacily, without the wrillen

consent of Lender.

Severability. ! a court ¢f comoetent jurisdiction finds any provision of this Mortgage o be invalid o
unenforceable as to any pessca o circumstance, such finding shall not render that provision invalid or
unenforceatle as to any other persuns of circumstances. If leasible, any such offending provision shail e
desmed to be modified to be within the imits of enforceability or validity, nowever, if the oltendirig provision
cennot be so modified, it shall be stricken and all other provisions ol this Mortgage in all other respects shall
remain valid and enforceable,

Sucressora and Assigns. Subiect 10 the [initations stated in this Mongage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure «c-the benelil of the parties, their SucCessors and assigns, i
ownership of the Property heccmes vested in a person other than Grantor, Lender. without notice o {ramor
may deal with Granlor's successors with reference to this Morigage ang the indebtedness by way ol
forbearance or extension without releasing Grantor frorm.ihe obligations of this Mortgage or fiability uncCar the
Indebtedness.

Time is of the Essence. Time is of the essence in the perfgrmance oi this Morgage.

Walver of Homeelead Exemption. Granior hereby releases and waives all rights and benefits of the
homestead exemption |aws of the State of liknois as 1o all Indedirdness secured by this Morigage.

Waivers and Consents, Lender shall not be deemed 1o have waived any rights under this Mortgage (or under
the Rglated Documents) unless such waiver is in writing and signet! bg ender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such niaht or any other ngh'.. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of & Lrejudice the party's right otherwise
to demand strict compliance with that provision ar any olher provision. bio Lrior waiver by Lender, nor any
course of dealing between Lender and Grantor, shali constitute a waiver of iny of Lender s viahte or any of

Grantor's obti?anons as 1o any future transactions. Whenever conseni by Lende: i5 requirad in This Morigage,

the granting n

' such consent by Lender in any instance shall not constitute coniinwing.consent 1o subsequent
iInstances where such consent is requireg.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGL. £MD CRANTOR
AGREES TC ITS TERMS.

GRANTOR:
EVANGEL ASSEMBLY GF GOD INC,

Sdcr o

“Yhomas 4. Stack, i Pastor
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CORPORATE ACKNOWLEDGMENT

STATE OF f/ / CAs S

LI,

e L f"a..?’,:"‘ 5

COUNTY OF losfe

On this ié’ day of 0 VlL . 19 { . belore me, the undersigned Notary Pubiic, personally
appeared Thomas J. Stack, Assistant Paator of EVANGEL ASSEMBLY OF GOD INC., and known to me to be an
authorized agent of the corporation thal executed the Martgage and acknowledged the Mortgage to be the free
and voluntary act.and deed of the corporation, by authority of its Bylaws or by resolution ¢f its board ¢f directors,
for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to exscute this
Mortgage and in fact zxecuted the Mortgage on behalf of the corporation.

By ?/%:/\’Zf-‘ - W Residing at ¢ > 'M ZM:\

Notary Public in and for the Gtzie of VOFFICIAL SEAL"
v 10HN W, MAUCK

My commiasion expires | Notary Public, State of Ninpis
~Wy Commasion Expires Nov, 29, 1897

‘WV
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