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MORTGAGE {)70\4?{&

THIS MORTGAGE ("Sceurity Instripient®) is givenon JULY 31, 1996 . The mortgagor is
LINDA G. MORRISON, AN UNMAPRRIZD PERSON

{"Borrower™). This Securily Instrumient ix given o
MID TOWN BANKX AND TRUST COMPANY OF 'CHiICAGU

]

which is organized and existing under the laws of  THE STATL _OF ILLINOIS , nid whose
address 1s 2021 NCRTH CLARK STREET \
CHICAGO, ILLINOIS 50614 {“Lierder"). Borrower owes Lender the principal suny of

ONE HUNDRED EIGHTEEN THOUSAND SIX HUNDRED MIFTY AND 00/100

Dwilars (U.S, § 118,650.00 ).
This debt is evidenced by Borrower's note dated (he same date as this Securty Instrument ("Note"), which provides for
monthly payments, with the tull debi, if not paid earlicr, due und payable on  AUGUSTY 1, 2026 .
This Seeurity Instrument seeures to Leader: (1) the repayment of the debt evidenced by the Note, with interest, and al! renewals,
extenstons und modifications of the Note; {b) the pavmat of alf other sums, with interest advanced under paragraph 7 to
piotect the seeurity of this Seeurity Instruent; and (e} the performance of Borrower's covenaits @l agreements under this
Security Instrument and the Note, For ths purpose, Borrower does Bereby mortgage, grant mud convey o Lender the following

duseribed property fcated in COOK ¥ Couniy, Ulinois: ¥,

THE SCUTH 10 FEET OF LOT 7 AND THE NORTH 20 FEET OF LOT B IN.BLOCK 2 E‘%
IN EDGEWATER HEIGHTS BEING A SUBDIVISION OF THE NORTH 1/2 OF THL *‘-a
NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTICN 7. TOWNSHIP 40 NORTH, :”3
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS p
RECORDED IN THE OFFJCE OF THE RECORDER OF DEEDS OF COOK COUNTY, £

ILLINOIS, AS DOCUMENT NUMBER 24919470.
— ) 3
s Unir b Anp HE As DeaAeATed O TiE FLAT
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14-07-202-032-1001
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which has the sddeess of 5528 NORTH PAULINA , CHICAGO Sirast, City ,
ihinois 60640 Zlp Code (“pf“]k‘ﬂ}' Address™y:

ILLINGIS-Sugle Family FNMAFHLMEC UNSORM
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this Securily Insirument, Lender nuy give Borrowsr a notice identitying the bien. Borrower shall satisly the lien or take one or
mere of the actions set forth ehove within 10 days of the giving of notice.

5. Huzard or Property losurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, huzards included within thy term "oxionded coverage” and uny other hazards, inclding
floads or tloading, tor which Lender requives insusance, This insurance shall be mairtuined in the amounts and for the periods
that Lender requires, The insurance carrier providing the insutance shall be chosen by Borrower subject W Lender’s approval
which shall not b urreasonably witkhelil. [T Borrower fails to maintain coverage duseribad above, Lender may, ut Lender's
uptios, obtain coverrgs 10 protect Lender”s vights in the Propety in aecordines with paragraph 7.

All insvrance policies and 1eaewals sl be seceptable to Lender and skali include & standerd mortgage clavse. Lender
shall huve the right 10 hold the policies und renewals, I Lender requires, Borgower shall promptly give 19 Lesder all receipts of
puid premims und rznewal notices. In the event of loss, Borrower shadl give prompt aotice to the insurance corrier and Lender.
Lender may make proof of loss if not wwde promptly by Borower,

Unless Lender and Borrower otfierwise ageee in writing, insurance proceeds shatl be applivd 1o restoration o1 repatr of the
Property dumaged. it the restorntion or repair is economically feisible and Lender's security is not lessened. I the restoration or
repair is not ceondnmizally feasibls or Lendur's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seovity. Instrument, whether or not then due, with any vxcess paid to Borrower. {f Borrower abandons the
Properly, or does nol answer within 30 davs o notice from Lender that the inswzunce careier hus offered to seitie a claim, then
Lender may collect the/inetrance proceeds, Lender may use the proceeds to repaic or restere the Property or (o pay suims
secnred by this Security Instionwest, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Horrowsr otherwiss agree in writing, sry applivation of proceeds to principal shall not extend or
postpone the due dute of the mentidy puyments referred 10 in parsgraphs 1 and 2 or change the amount ot the payments, 1t
under patagraph 21 the Property is acquizsd by Lender, Borrower's right to any iesurance policies and proceeds resulling from
damage to the Property prior ko the acquisinon shall pass (o Lender o the extent of the sumis seeured by this Secunly Instrumsent
itenedintely prior 1o the sequisition,

6. Oceupeney, Preservation, Maintenance am! Protection of the Property; Borrowes™s Loun Application; Lenseholds,
Borrower shull occupy, establish, and use the Property s Borrower’s principat resideace withia sixty duys after the sxecation of
this Seenrily Instriment and shall continue o oceupy tivs Property as Borrower's principal residence for ut least one year after
the date of oceupancy, unless Leader othenwvise agrees in wiiting, which consent shall not be unreasonably withheld, or uniess
extennating circumstances exist which are beyond Borrowse'z-control, Borrower shall not destroy, damige or impair the
Pooperty, allow the Property to deteriorate, or comumit wiste o fae Property. Borrower shall be in defavlt if eny forieifure
action or procecding, whether civil o7 criminal, is begun thal i Lviides’s good faith judgment could result in forfeiture of the
Property ar otherwise materially impaic the lien ereated by this Seeunty Fustrument or Lewder's security interest. Barrower may
enre such w default and reinstate, as provided in paragraph 18, by caising theaction or proceeding to he dismissed with a miling
thut, in Lender's good fuith determination, precludes forfeiture of the Borrowst's tuterest in the Propesty or other wateriel
impairment of the lien created by this Security [nstrument or Lendur’s seearily Jaerest. Borrower shudl also be in defuult f
Borrower, during the loan application process, gave muteviatly false or ipscensite ifesmation or statements 1o Lender {or failed
to provide Lender with any material information) in connection with the loan evideocezl by the Note, including, but not himited
t, representations concerning Borcower's occupancy of the Property as  prinvipal residence~lf this Security instrament ts on a
leaschold, Borrower shall comply with all the provisions of the fease. 18 Borrower acquires tee title to the Property, the
leasehold and the fee title shal) not merge natess Lender agrees to the mergec in wiiting,

7. Protection of Lender’s Rights in the Property, 1t Borrower Gails (o perform the covenunts @id agreements contaiaed
this Security Instrument, or there is a logal proceding thit may significuntly aftect Lender's rights p/Ihe Property (such as a
proceeding in hupkrupicy, probate, for condemnation or forfeilure o3 1 enforee laws or regulations), tiendcender may do and
pay for whatever is necessary to protect the value of the Property and Leader's rights in the Property. Leader’s actions may
include paving any sumi secured by u lien witich has priority over this Security instrumient, appearicy in courl, paying
reasonable attorneys’ fees and eniering on the Property 1o make repuirs, Although Lender may take action under this paragraph
1, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additionat debl of Borrower secured by this
Sscurity Instrument. Unless Borrower and Lender agree to other terms of payment, these wmounts shall bear interest from the
daie of disbursement ul the Note rate und shall be payible, with interest, upon notice from Lender to Burrower ieguesting
payment.

8. Morfgage Yasurance, IF Lender required mortpage inswrance as o condition of making the loan secuged by this Sceurity
Insttument, Borrower shatl pay the premiums required o mainiain the mongage insurance i effect. If, for any reason, the
mortgags iasurance coverage required by Leader lapses or ceases 1o Ye i effect, Boriower shall pay the premivms requived to
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Lender’s sddress stated hessin or sny other address Lender designates by notice to Borrower. Any netice provided Jor in this
Seeurily Fastrument shadl be deemed 10 have been given to Borrower or Lender when given us provided in this paragraph.

15, Governing Law; Severnbility, This Security Instrument shull bo governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or cluse of this Security Instrument or the Note
conflicis with applicable law, such conflict shudl not alfect ether provisions of this Security [nstrtiment or the Note which cun be
given uffeet withaut the conflicting provision. To this end the provisions of this Security Instrament and the Note are dectueed
{0 be severable,

16. Borrower’s Copy. Borrower shuli be given one conforned copy of the Note and of this Sceurity Instrument,

17, Transfer of the Properly or o Beneficiul Lnterest in Boreower, [f all or uny pust of the Property or any interest in &
is sold or trunsterred (or if » beneficial interest in Borrower is sold or transferred and Borrower is ot « natvral person) without
Lender’s prior written consent, Lender may, al its option, reqaire immediate payment in full of all sums seenred by ths
Security Instrument, However, this option shail rot be exercised by Lender it exercise is prohthited by federal Yaw as of the date
of ihis Security Instrument,

It Lender exeseises this option, Lender shali give Borrower aotive of aveeleration, The notice shall provide s period of not
loss than 30 duys from.the dale the notice is delivered or wailed within which Borrower must pay all sums secured by this
Security Instrument. It Fopowes fails o pay these sumsa prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securily Fisirument without turther notice or demand on Bosrower.

18, Borrower’s Righi o) Reinstate, I Borrower meeis cettain conditions, Borrower shall have the nght to have
enforcement of this Secunity ligtaubent discontimied w any vime prior to thes earfier ofr (1) § days (or such other peniod as
appiicable taw way specily for réinstoiement) belore sale of the Property pursuunt to any power of sale contained i this
Sccurity Instrument; or () entry of & judgment enforcing this Secarity Instrament, Thuse conditions are that Borrowrer: () pays
Londer all sums which then would be dus/viider this Seenrity Tostrument and the Note as it a0 aceeleration had vecurred; (1)
cures sy defaull of any oiber covenants or mpeements; (©) pays all experses incurred i ealorcing this Seewrily Instrament,
tncluding, but not limited to, reasonable attornays” fees; and (d) tikes such action as Lender may reasonably sequire (6 nssuro
that tho lien of this Sconrity tostrumen, Lender's rigass in the Property and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchanged. _Lron reinstatenient by Borrawer, this Secwrily  Instrument and the
obtigations scenred hereby shall renain fully effective o5 1 no_aceeleration had occuered. However, this right 1o reinstate shall
not apply in the case of accelertion undes paragraph 17.

19, Sale of Note; Ciiange of Lown Servicer, The Mow aoa partial isterest tn ihe Note (together with this Security
lustesunent) mmay be sold one or more tmes without prios natice WEEarmwer, A side may result in a change in the entity (known
as the "Loan Servicer™) that coltects monthly payments due under the Mot anct this Security Instriment, There alse may be ong
or more changes of the Losn Servicer unreluted to a sale of the Nute, It tharcis u change of the Loan Servicer, Borowey will be
given written notice of the change in accordanee with paragraph 14 abovesad upplicate Jawv, The notive will sinte tho name und
address of the new Loan Servicer and the address to wirich payments shoudd Hee meade, The notice will also contain any other
information required by applicable inw.

20, Hassrdous Substanees. Borrower shall not cause or permit the peesence,atsss disposal, storage, or release of any
Hazardous Substances on or i the Property. Borcower shall not do, wor allow anyoris—else 1o do, anyihing affecting the
Property thut is in violation of uny Enviconmentel Law. The preceding two sentences shalb rot apply to the presence, use, or
storage on the Propecty of small quantities of Hazardows Substances that e genvrally recognized-in be appropriste o noTmal
residentind uses und o maintenance of the Property.

Borsower shalt promptly give Lender wrilten notice of any investigitian, clim, demand, lewsaitor other actien by any
governmental ot regulatory ageacy or private party involving the Property and sny Hazardous Substunce’er Bavironimentul Lawv
of which Rorsower has actual knowledge, I Borrower learns, oF is natifted by any governmental or reguiniany authority, thig
any removal of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall prompliy tuke
al} necessary remedial actions in accordince with Environmentaf Lawe,

As used in this paragraph 20, "Huzardous Substances* ure those substances defined a5 toxic or hazerdous substanees by
Envirommentnl Law and the lollowing substavces:  gasoline, kerosene, other Dammable or toxie petroleum products, toxic
pesticides and herbizides, volatile solvents, materials containing asbestos or Yormablehyde, and radicactive matecinds, As used in
this paragraph 20, "Environtmental Law” means federal Taws and taws of ihe jurisdiciion where the Propesty is located that
refule to health, safety or enviroumental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us tollows:
21, Acceleration; Remedies. Lender shall give wotice to Borcower prior to acceleration following Boreower's breach
of uny covenant or agreemend in this Seeurity bnstriment {(hut not prior to neceleraticin wnder parngraph 17 unless
"
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rude Caps) 26-96~000776
THIS ADJUSTABLE RATE RIDER 15 made this 318T duy of  JULY . l’
1996 | undisincorporated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust :
or Security Deed {the “Security Instrument™) of the sine date given by the undersigned {(the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Nole®) to
MID TOWN BANK AND TRUST COMPANY OF CHICAGO
(the™Lender") of the same date aad covering the property described in the Security Instroment and locited at:
5538 NCRTH PAULINA, CHICAGO, ILLINOIS 60640
Praperty Addrass
THZ %OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
BATE-2RD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUVWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN PATE THE BORROWER MUST PAY.
ADIMTIONAL COYRNANTS, Iy addition 10 the covenunts and agreements made in the Securily Instrament, )
Borrower and Lender further coviping and sgree as follows:
A. INTEREST RATE AND MONVHLY PAYMENT CHANGES .
The Nota provides for an initial interest ity ot 8.1250  %. The Note provides for changes in '

the interest rate and the wionthly payments, weloliows:

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A} Change Daies

The mierest rute [ will pay may chunge on the first dayof - AUGUS'T
day every 12th month therealter. Each date on which iy intedest ite could change is calied 2 "Change Date, ™

{18} The Index

Beginning with the first Change Date, my interest rate wiltde basod on an Index, The “Index® is the weekly
wverage yield on United Siates Treasery securities adpusted o g consial oty of 1 yesr, as made available by
the Federal Reserve Board, The most recent Index fiywie available as of incite 45 duys befors each Chunge Dale

1 2001 , and on thal

1

15 ealled the "Cuarrent Index,”

If the fmdex is no Jonger awvatlible, the Note Holder will choose o pew indel witich i kased upon compasabhe
information. The Note Holder wili pive i notice of (his chotee,

(C} Culevlation of Chunges

Before vach Change Date, the Note Holder will caleulate my pew interest rate by adding” 2/ TWO AND

THRYE FOURTHS percentage point(s) 2.7500 %) 1o the Cusrent

lndex. The Note Holder will then rownd the resuft of thas addition $o the earest one-eighth of o perceatage pomt
(0. 125%). Subiect to the Hmits stated in Section 4(D} below, this rounded smouar will be my new itcrest rate uptil

the next Chunpe Date,

MULTISTATE ADJUSTARLE RATE RIDER JRBN X - Single Fanuly - Fannle Mae/Fraddie Mac Unitorm Instrumant
NIE 46
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- CONDOMINIUM RIDER -

L THIS CONDOMINIUS RIDER is made this  318T day of JULY , 1996 .
; aned 1% incorporated into and shail he deemed 10 amend and supplement the Mortpsge, Deed of Trust or Security
Deed (the "Security Instrument”) of the same dale given by the undersipned (the “Bormower™) 1o secure
Borrower's Note (o
ID TCWN BANK AND TRUST
COMPANY OF CHICAGO
(ihe "Lender”)
of the same date and covering the Property deseribed in the Security Instrament and {ocated at:

5538 NORTH PAULINA, CHICAGO, ILLINOIS &0640
Praparty Addesss

‘ The Property et S unit in, together with an undivided interest in the conunon elements of, @ condominium
. project knotvn as:

Name of Condorminum Froject
(the "Condominivm Project™). i 2l owners associahon or other entity which acts for the Candominimn Project

(the "Owners Assoviation”) belds 1ifie 5o property for the benefit or use of its membecs or shareholders, the ;
Property also includes Borrower's wstervet i the Owners Assoctation and dhe uses, procesds and benefits of y
i Burrower's interest,
’ CONDOMINIUM COVENANTS. W addition to the covenants und agrecments made in the Security
o Instrument, Borrower and Lender further covenint and agree as follows:

A, Condominium Obiigutions. Borrowe! shall perform all of Borrower's obligalions wnder the
Condominivm Project’s Congtintent Documents. The /Constitbent Documents” are the: (1) Declaration or any
other document which creates the Condominium Projscty (i) by-laws; i) code of repulations; and (iv) otler
s equivalent documents. Borrower shall promptiy pay, when'dieall dues and assessoents imposed parsuznt to the
Constituent Documents.

B. Huzard Insurance. So fong as the Owners Association maintains, with o gencrally sceeplesd! insurpnes
carnier, a "master” er "blanket” pohey on the Condominium Project which is satisfectory to Lendes and which

provides insuranee covesage in the amounts, for the penods, and agamst the hazards Lender requires, including 8
fire andd haznrds tocluded within the term "exteaded coverage,” then: i
(i)  Lender waives the provision in Unidorm Covepant 2 for the micimidy pryment to Lender of the 'f
yearly premiura installiments for hazan) insurance on the Property; wnd
(i) Borrower’s obligation under Unifors Covenant § w0 maintain bagtrd eusnce coverage on the R
Property is deemed satisfied to the extent that the vequired coversge is provided by ihe Swners Association '
aolicy,

Barrower shall give Lender prompt notice of any tpse in recquired hazard insurnee coverage.

In the event of a distribudion of hazard instrance proceeds in e of restoration or sepair folGwng a 1oss to
the Property, whether to the unit o1 to common clements, any proceeds payable to Borrower are herehy assigned
anet shall bu paid to Lender for application to the sums seeured by the Security Instument, with any excess paid to
Bareoveer,

C. Public Lisbility Insurunee, Boreower shafl tuke such actions as may he reasenable to insure dint the

Owners Association maintains o public Uability insusance policy aceoptable in form, amoust, snd exient of A
covernge to Lender, ¢
L Y
@B
e '?
MULTISTATE CONDOMINIUM RIDER-Single Famtily- Fannle Mav/Froddie Moz UMIFORM INSTRUMENT Form 3140 9/90 )
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