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MORTGAGE 7

THIS MORTGAGE ("Security Insirument" Ig given on Octobsr 31, 1996, The moitgagor is JOHN M.

HUNTER, JR., DEBRA §. HUNTER and MARY B. HUNTER, TITLL-TO BE VESTED AS FOLLOWS: JOHN M.

HUNTER JR. AND DEBRA S. HUNTER, HIS WIFE AND MARY B. HUNTER, A WIDOW ("Borrower”). This

Security Instrument is given fo SOUTH HOLLAND TRUST & SAVINGS 2ANK, which is organized and existing

g under the laws of the State of illinois and whose address Is 16178 SOUTY BARK AVENUE, SOUTH HOLLARD,

L 60473 ("Lencer"). Borrower owes Lender the principal sum of One Punured Twenty Two Thousand &

00/100 Dollacs (U.S. $122,000.00}. This deht is evidenced by Borrower’s note daecd thie same date as this Security

Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable

on Decembor 1, 2003, This Security Instrument secures to Lender: (n) the repayment githe debt evidenced by

the Note, with interest, and all renewals, extensions and moaifications of the Noie; (b) thz nayment of all other

sums, with interest, advanced under paragrach 7 to protect the security of this Secuiity Instriment; and (¢) the

performance of Borrower's covenants and agreements under this Securlty lnstrumient ana 2oz Note.  For this

‘ putpose, Borrower does heredy mortgage, grant and convey to Lender the following doscribed proserty tocated in
. CCOK County, lllinvis: R ¢ y

GOLLERECHT (¥ T

LOT 24 IN UBIRREONT éhOVE SUBDIVISION, BEING A RESUBDIVISION OF LOT 5 AND 6 IN THE

SUBDIVISION F PART OF THE NORTH WEST 1/4 OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 14 EAST

OF TiE THIRC PRINCIPAL MERIDIAN, LYING WEST AND NORTH OF THORN CREEK, AND OF PART OF THE

NORTH EAST ¥ 4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL

MEF‘.Ig:AN. LYING NORTH QF THORN CREEK (EXCEPT THE WEST 881 FEET}, ALL IN COOK COUNTY,
ILLINOIS,

FTOTS896

TAY NUMBER:  29-25-115-018-0000

which nhas the address of 17256 VOLLBRECHT DRIVE, SOUTH HOLLAND, lilinais €0473 ("Property Address")
ILLINOIS-Singie Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 (page1ct?)
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and the Aeal Properly Tax idenfification Number of 25-25-115-018-0000;

TOGETHER WITH all the improvements now or herealter eracied on the property, and all easements,
appurtenances, and fixlures now or hereafter & pan of the property. All replacements and additions shall also be
covered by this Securily Instrument. Al of the foregeoing is referred 1o in ihis Security instrument as the

LIl propeny'n

BORRCWER COVENANTS tiiat Borrower is lawluily seised ol the estale hereby conveyed and has the right 1o
mortgage, rant and convey the Preperty and that the Propeariv is unencumbered, except for encumirances of
record.  Borrower warrarls and will defend generally the titie to the Propery against all claims and demands,
subjject t0 any encumbrances of record,

THIS SICURITY INSTRUMENT combines uniform covenants for national use and non—uniform covenants wilh
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Pricicizal and Interest; Prepayment and Late Charges. Borrower shail premplly pay whon
due the principal of and \nterast on the debt evidenced by the Note and any prepayment and [ile charges due
unger the Note.

2. Funds for Taxes and ‘noirance. Subjact to applicable law ¢r to a written waiver by Lender, Borrower
shalt pay to Lender on the day iorihly payments are due under the Note, until the Note is paid in full, a sum
Funds"y for: (&) yearly 1axes ana cssessments which may attain pricrity over this Security instrument as a lien
cn the Pronerty;  (by yearly leasehold payments ar ground rents on the Property, if any; (c) y2arly hazarg or
properly insurance premivms; (d) yeer'y tcod insurance premiums, if any, (g} yearly morigage insurance
premiums, if any; and {f) any sums payablc by Borrower to Lender, in accordance with the provisions of
paragraph 4, in lieu of the payment of mortcage insurance premiums. These items are called ":Zscrow llems.”
Lender may, at any time, collect and hold Funasinian amount noi {o exceed the maximum amount & iender for a
federally related merigage loar may require for ‘Borrower's escrow account under the federzl Real Estate
Settlemers Procedures Act of 1974 as amended frair time to time, 12 U.S.C. Section 260! et seq. ("RESPAY).
unless another law that applies to the Funds sets a lesser-amouni. |f so, Leider may, at any time, coliect and
hoid Funds in an amount nct to exceed the lesser arnound, L.7.Jer may estimaie the amount of Funds due on the
hasis of current data and reasonable estimates of expenditurss of fulure Escrow Hems or otherwise -n accordance
wiih applicable law.

The Funds shall be held in an institution whose deposits arg’ingured by a federal agency, instrumentality, or
enity (ncluding Lender, it Lender is such an institution) or in any Fedsral Home Loan Bank. Lendar shall apply
the Funds o pay the Escrow llems. Lender may not charge Borrawer for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Eacrow Hems, unless L ender pays Borrover interest on the
Funds and applicalle law parmits Lender to make such a charge. However, Londer may require Borrower te pay
a one-time charge for an independent real estate (ax reporting service used oy Lander in conneciien with this
ipan, unless applicable law provides otherwise. Unless an agreement is made-or-arplicable law requires interest
to be paid, Lender shall not be required 1o pay Baorrower any interest or earnings an-the Funds. Eorrower and
Lender may agree in writing, however, thal interest shall be paid on the Funds. wLender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the-~unds and 1he purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sume secured by
this Seeurity Instrument,

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, L.ender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law, [f'thelamount of the
Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender imay so notity
Borrower in wriling, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monihly payments, at Lender's sole
agiscretion.

Upon peyment in full of all sums secured by this Security Instrument, Lender shall promptly refund 0 Borrowsr
any Funds held by Lendar. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, pricr fo the
acquisition or sale of the Property, shall app!ly any Funde held by Lender at the time of acguisition or sale as a
cradit against the sums secured by this Security instrument.

3. Appilcation of Payments. Unless applicable law provides ctherwise, all payments received by Lender
under patagranhs | and 2 shall be apptied: first, to any prepayment charges due under the Note; second, 1o
amounis pavable under paragraph 2; third, to interest due: fourth, to principal due; znd last, 10 any la’e charges
due under the Note.

4. Charges; Liens. Borrower shail pay ail {axes, assessments, charges, fines and impaositions atti buteble o
the Property which may atiain priority over this Security Instrument, and leasehold payments or grourd rents, if
any. Boirower shal! pay these obligations in the manner provided in paragraph 2, or if not paid in thet manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shail promptly furnish 10 Lender
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- all notices of amounis to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
L promptly furnish to Lender receipts evidencing the payments,

. Barrower shall pramptly discharge any lien which has priority over this Security Instrument uniess Borrower:
(&) agres in writing 10 the payment of the obligation sesured by the lien In a manner acceptabie to Lender; (0}
. canests in good faith the tien by, or delends againgt enforcement of the lien in, legal proceedings which In the

-~ Lender’'s opindon operats to pravent the enforcement of the lien; or {c) securas fom the holder of the lien an

 egresment satisfactory to Lender subordinating the fien to this Securily Instrument. I Lender determines that any
pari of the Praperty is subject to a lien which may attain prinrity over this Securlly Instrument, Lender may give
Borrower a police identifying the tien. Eorrower shall satisty the llen or take one or more of the aclions set forth
abnve within 10 days of the giving of notice.

5. Hazard or Property insurance. Qorrower shall keep the improvements now existing ar hereafter erected
on the Properly insured against loss by fire, hazards included within tha term “extended coverage” and any other
hazards, including floads or flouding, for which Lender requires insurance. This Insurance shall be maintained in
the amounts and §2¢ the periods thai Lender requites. The insurance carrier providing the insurance shall he
chosen by Borrower siiject to Lender’s approval which shall not be unreasonably withheld. (f Borrower tails to
maintain covarage descbind above, Lender may, at Lender’s aption, ablain coverage to protect Lender's rights in
the Praperty in accordance 'with paragraph 7.

All insurance policies and renewals shail be acceplabie to Lender and shall inciude a standard morigage
clause. Lender shall have thy-rigist-to hold the policies and renewals. 1If Lender vequires, Barrower shall promplly
give 10 Lender all receipts of paid premiums and rengwal notices. In the event of :0ss, Borrower shall give prammt
rotice o the inswrance carrier and/cender. Lender may make proof of loss if nol made nromptly by Borrower,

Unless Lender and Borrower otherwis e agree in writing, insurance proceeds shall be applied 0 vestoration or
repair of the Property damaged, if the reatoration or repalr is economically feasible and Lender's securily is noi
lessened. H the restoration or repair is not economically feasible or Lender’s security would be lessaned, the
insurance proceeds shall be applied o the cms secured by ihis Security Instrumen, whether or riot then due,
with any excess paid to Borrower. i Borrower abyedons the Praperty, or does not answar within 30 days a notice
from Lender that the insurance carrier has offeres o sellle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds (o repair i estors the Property or (o pay sums secured by this Security
Instrument, whother or not then due.  The 30-day periad /it hegin when the noiice is given,

Unless Lender and Borrower otherwise agree in wilting,. any appiication of proceeds to princigal shal! not
extend or poastpone the due date of the monthly paymants referied to in paragraphs 1 and & or change the amount
of the payments. If under paragraph 21 the Praperty is acguircd by Lender, Borrower's right to any (nsurance
polcias and proceeds resulting from damage 1o the Froperty prior .o the acqulsition shall pass to Lender 1o the
extent of the sums secured by this Sacurity Instrument immediately pricr to the acquisttion,

6. Occupancy, Preservaiion, Maintenance and Prolection of Y. Proverly; Borrower's Loan Applicalion;
Leaseholds. Borrower shall occupy, establish, and uss the Properly as Borroart’s nrincigal residence within sixty
days afier the execution of this Securily Instrument and shall continue W ocnupy the Property as Borrower's
principal residence for at least one yoar atier the date of occupancy, unless Lopder otherwise agrees in writing,
which consemt shall not be unreasonably withheld, cr unlass extenuating circums’ances exist which are bayond
Borrower's control.  Borrower shall not dastroy, damage or impair the Property, a'low the Property to ceteriorate,
or commit waste on the Property. Borrower shall be in default it any forlelture actior or praceeding, whether civid
or crimiral, is begun that in Lender's good faith judgment could result in forfelture of the Propeny or otherwise
materigily impair ihe jien created bty this Security Instrument ot Lender’s security interest Barrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 he dismissed
with 2 ruling thal, in Lender's good faith dotermination, precludes forleiture of the Borrower s inlerast in the
Property or other material impairment of tha lien created by tnis Security Instrument or Lender's security interast,
Borrewer shall aiso be In default if Borrower, during the 10an application process, pave matesally false or
inaccurate Information or statements to Lender (or fahed to provide Lender with any material Information) in
coangction with the loan evigenced by the Note, including, bul not fimited to, representations concarning
Borrower's cccupancy of the Moperty as a principal residence. {f this Security instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee litle 1o the Properly, the
Jeasehola ard the fee fitle shall not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender’s Rights I the Properly. if Borrower fails to parform the coverants and agreements
contained in this Sacurity Instrument, or there is a legal proceeding that may signliicantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, prebats, for condemnalion ar forfeiture or 1o eniprce Jaws or
regulalions), then Lender may do and pay for whatever Is necessaiy to protect the value of the Property and
Lender’s rights in the Property. Lender's actions may include paying any sums secured by a en which has
priarity over this Secwrity Instrument, appearing in court, paying reasonable altorneys’ fees and emtering on the
Propeity 1y make repairs.  Although Lender may take action under this paragraph 7, Lender does et nave {0 do
50.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Barrewer secured

2I0ObGR96
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by reducing the principal owed under the Note or by making a2 direct payment 1o Borrower. f a refund reduces
plincipal, the reduction will be treated as a partial prepayment withaut any prepayment charge under the Note.
14, Nollces. Any notice 1o Botrowar provided for in this Securlty Instrument shall be given by delivering it or
Ry mailing it by first class mail unless applicable law requires use of anotner method. The notice shatt be directed
th the Property Address or any other address Borrower designates by rotice to Lender. Any notics to Lencer shall
Be given by liest class mait to Lender's address staled herein or any other address Lender designates by notice o
Borrower, Any notise provided for in this Security Instrument shall be deemed 1o have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shafi be geverned by federal law and the law of
the jurisdiction i which the Property is focated. In the event thal any provislan or clause of this Security
tnstiument or the Note conflicts with applicable Jaw, such conflict shall not aftect othar provisions of this Security
Instrument or ihe Nate which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Mote are declared 1o he severabie.

16. Borrewer’s Copy. Sorrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer afine-Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or vaneferred (or it a beneficial interest in Borrower is sold or {ransferred and Borrewer is not a
naturat person) withotit Lender's prior written consent, Lender may, at its option, reguire lmmediate payment in fufl
of all sums secured by this Gesvrity instrument.  However, this option shall not be exerclsed by Lander if exercise
i3 prohibitted by federal law as Of 1 date of this Security instrument,

If Lender exarcises this option, Lander shall give Borrower notlce of acceleration, The notice shall provide a
period of ot fess than 30 days trom the date the nolice s dellvered or maited within which Borrower must pay ail
sums secured by this Security Instruiment it Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted-bhy this Securily Instrument without further adlice or demand on
Borrewer,

18. Borrower's Right to Relnstaie. ! Qurrower meets certain conditions, Borrower shall have the right to
have enforcement of this Securily Instrument dgiscontinued at any time prior to the earlier of: (3} 5 days {or such
ather period as applicable law may specify for reinstz:ement) belorg sale of the Properly pursuant to any power of
sale comtained in this Security Instrument; or {0} eniry o3 judgment enfarcing this Security Insttument.  Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Insirument
and the Note as it no acceleration had occurred: {b) cures anr default of any other covenants or agreernents; (c)
pays ali expenses incurred in enforcing this Security Insirument, including, but not limited to, reasonable
attornays’ fees; and  (d) takes such action as Lender may rerscnably require to assure that the lien of this
Security instrument, Lendar's rights in the Property and Borrows: s obligation tc pay the sums secured by this
Security Instrurnent shall continue unchanged. Upon relnstaiement b Sorrower, this Security inst:ument and the
obligations securzd heraby shali remain fully effective as i no accelerating had occurred.  However, this right to
roipstate shall not apply in the case of acceleratinn under paragraph 17,

15. Sale of Nole; Change of Loan Servicer. The Note or a parial iiterest in the Note (together with thig
Sacurity Instrument) may be soid one or more times withou! prior notice to-Boiower. A sale may result in a
change in the entily {known as the “Loan Servicer") that collects monthly paymanis-cue under the Note and this
Secunty Insttument. There also may be one or move changes of the Loan Servicer unigiated io a sale of the Note,
I there 1s a change of the Loan Servicer, Barrower will be given writlen natice of the-charne In accordance with
paragraph 14 above and applicable law. The notice will state the name and address of thi: new Loan Servicer and
the address ta which payments should be made. The notice will also contain any other wiedmation required by
applicable law.

20. Hazardous Substances. Boriower shall nol cause or permit the presence, 1se, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anyhing affecting the Property that is in violation of any Environmenta! Law, The preceding two sentences shait
not apply 10 the presence, use, of storage on the Properly of small guantities of Hazardous Subistances that are
generally recognized to be appropriate 1o normal residentiai uses and to maintenance o! the Propearty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any goveinmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environrnental Law of which Borrower has actual knowledge. # Borrower learns, or is notfied by any
governmental or regulatory authority, that any removai ar other remediation of any Hazardous Sudstance affecting
the Froperty is necessary, Borrower shall promptly take all necessary remedial aclions in accordance with
Environmental Law.

A% used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic o1 hazardous
subsiances by Environmental Law and the lollowing substances: gasoiine, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicldes, volatile solvenis, maleriais contalning asbestos or
lormaloehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law® means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmenta$ proiection.
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JRM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

eration; Aemedies. Lender shalt give notice to Borrower prior to acceleralion following
ach ¢of any covenant or agreement in this Security Instrument (it not prior tuv acceleration
h 17 unless applicable law provides otherwise). The notice shall specify: (a) the detauit; ()
ired 1o cure the default; (¢) a date, not iess than 30 days from the date the notice (s given o
hich the defaull must be cured; and (d) that failure to cure the defaull on or before the dale
e notice may resull in acceleration of the sums secured by this Sacurily instrument,
judiclal praceeding and sale of the Property. The notice shall further inform Borrower of the
e after aucaieration and the right to assert in the foreclosure proceeding the non-existence of
¢ other defense of Borrgwer to acceleralion and forecicsure. If the default is not cured on or
2 gpecified in the neotice, Lender pt iis option may require immediate payment in full of gl
by this Security Instrument without further demand and may fereclose this Security Instrument
aeding, Lender shall he entitled o collect all expenses incurred in pursuing the remedies
s paragraph 21, including, but net limited to, reasonable atlcrneys’ tees and costs of title

¢, Upon payment of all sums secured by this Security instrument, Lender shall release this
ent without charge o Borrover. Borrower shall pay any recordatinn coste.

of Homestead., Borrower waives all right o7 homestead exemption in the Propery.

to this Security Instrumenl. 1 _¢ne or more riders are eracuted by Borrower and recoided
s Security instrumant, the covenants 2and Agreements of each such rider shali bo incorporated into
1 and supplement the covenants and acreements of this Security instrurnent as if the rider(s} were
curity Instrument. [Check appiicabte boy,es))

l2 Rider [ 1Condominium Rider [ 114 Family Rider

yment Rider f_] Planned Unit Developmend Rider [ 1Riweekly Paymenm Riger
[ | rate \mprovement Rider []secord Home Rider

iyl
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ay SIGNING BELOW, Borrower ancepts and agrees to_the terms and cavenams contained in this Security
Instrument and in any rider{s) executed by Bonowm\ nd rpcorded wi th sl .

oy
'

_‘Witnesses: ) / /ﬁ,\ A
! l’l [ V r/h ) ] (Sea)
; EOHW HUNTER, JR.~Sarrower

N .
/

ﬁ; L(f?fi CAA L <sz ‘ (Seal;
T DEBRA 5. HUNTEPD-Borrower

&

MARY B. HUNTER-Borrower

- INDIVIDUAL ACKNOWLEDGMENT

TLLINDES

STATE OF -

COOK ) 88
COUNTY OF )

On this day bafore rne, the undersigned Notary Fuple - perg;onally appeared JOHN M. HUNTER, JR.; DEBRA 5.
HUNTEF‘p g;}aq' ﬁﬁ‘m B. HUNTER, / 0P rﬁ 10w, ub bo. the individuals Jdescribed in and who exeu.ted the
Mortgag Hekrowledaged that thiy sk; he. Mo[lc age gs thai. free and voluntary act and deed, for the uses
and purposes theretn mentioned. Ay B4

Given under my hand and ofﬂclalasai this “f_ 24 dﬁ)[’u' *ULM?I R , 19 96
Ca u/ 7

1 ':... \i. (R T5 - My (3
8y mr,{ ( \(\( 5 "-"::'ﬂesﬁimﬂ / 9 2 W, 175tk St., Homoewood
., ~.‘ : ., 4 .
Y,

tharv Public i;ljund fc/Jthe State of _ ILLINOTS "~
9/7/98

My commfsslon explres

Fixeg Rate. Balloon.
LASER FRG, Reg. U.8. Pat. & T.M. O, Ver. 3.22b (c) 1996 CF( PraServices, Inc. Al rights reserved.
HL-G203 1093.LN R30.0VL)
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(Conditional Right 1o Refinance}

T#HIS BALLOON RIDER is made this 31st day of Qctober, 1998, ana is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trusi, Security Beed or Deed to Secure Debt
{the "Security insttument”} of the same date given by the undersigried {the "Borrower”) te secure
Boirower's iNote 1o SOUTH HOLLAND TRUST & SAVINGS BANK (the "tender”) of the same date and
covering the property described in the Security Instrument and located at:

17256 VOLLBRECHT DRIVE, SOUTH HOLL.AND, lilinois 60473

The interest ratc stated on the Note is called the "Note Rate.” The date of the Note is calied the "Note
Date." 1| understand the Lender may transfer ine Nole, Security instrument and this Aider. The Lender or
anyone who lakes the MNote, the Security Instrument and this Rider by iransfer and who s antitied 1o
receive paymenls under the Note is called the "Nole Hoider.”

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Security Instrumenit,
Borrower and Lender turther covanant and agree as follows (despite anything to the contrary contained in
the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the mabtaity date of the Note and Securlty Instrument (the "Maturity Date"), | will be able 1o obtaln a
new lpan ("New Loan”) with a new Maturity Date of December 1, 2026, and with an interest rate equal to
the "New Note Rae" determined In accordance with Section 3 below if all the conditions provided in
Sections 2 and § beiwr are met (the "Conditional Refinancing Option”), If those conditicns are not met, |
understand that the etesdolder is under no obligation to refinance or modiy the Note, or to extend the
Maturity Date, and that I'wilt_ have (o repay the Note from my gwn resources or find a lender willing to leng
me money tc repay the Note.

2. CONDITIONS TO OPTION

It § wanlt tc exercise the CondiZional Refinancing Option at maturily, certain conditions must be met as
of the Maiurity Date. These conditons are: (1) 1 must still be the owner and occupant of the propery
subject w0 the Security Instrument (the “*Troperty™), (2} | must be current in my monthly pavments and
cannot have been more than 30 days tats on any of the 12 scheduled monthly paymems immediately
preceding the Maturity Date; (3) no lien against the Property (except for laxes and special assessmenis
not yet due ang payable) other than thaet <7 2he Security Instrument may exist; (4) the New Note Rate
cannot be maore than 5 percantage points aboveine Note Rate; and {5) | must make a wrilten request to
the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
The tew Note Rate will be a tixed rate of interest =gual to the Federal National Moitgage Assoclation’s

required net yieid for 3-year fixed rate mortgages subizcl to a 60-day mandatory delivery commitment,
plus cne-half of one percentage point {6.5%), rounded to th: nearest cne-elghth of cne percentige point
(0.125%) {the "New Note Rate™). The required nct yield shall becthe applicable net yield In effect on the
date and time of day that the Note Hoider receives notice ¢r rnv election 10 exercise the Condltionat
Refinancing Option. 1 this required net vield Is not available, the/ivote Holder will determine the Mew Mote
Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcuiated in Section 3 above is not ‘greater than 5 percentage polnts
above the Note Rate and al! other conditions raquired in Section 2 above are sadsfied, the Note Haolder will
determine the amount of the monthly payment that will be sufficient to repay in fuli (a) the unpaid pringipal,
plus {b) accrued but unpaid interest, plus {c) all other sums | will owe under the Note and Sacurity
instrument on the Maturity Date {(2esuming my monthly payments then are cuirent,as required under
Section 2 above), over the term of the Mew Note at the New Note Rate in equal manthi payments. The
result of this calculation will be the amount of my new principal and Interest every nora-until the New
Nota is fuliy paid.

5. EXERCISING THE CONDGITIONAL REFINANCING OPTION

Thne Note Hoider will natify me at least 60 catendar days in advance of the Maturity Date avd advise
me of the principal, accrued but unpaid interest, and al! other sums | am expectad to owe on the Maturity
Date. The Note Holder also will advise me that | may exercise the Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Helder will provide rny payment record information,
togetner with the name, title and address of the person representing the Note Holder that | must notify in
order (o exarcise the Condilional Refinancing Option. If | meet the conditions of Section 2 above, | may
exercise the Conditional Refinancing Option by nolifying the Note Holder no later than 45 calendar days
prior 1o tne Maturily Date. The Note Holder will calculate the fixed New Nota Rate based upon the Federal
National Mortgage Association's applicable published required net yield in cffect on the date and time of
day natification is received by the Note Holder and as calcutated in Section 3 above. | wili thert have 30
calendar days to provide the Note Holder with acceptabie proot of my required ownership, occupancy and
properiy lien status. Before the Maturity Date the Note Helder will advise me of the new Interest rate {the
New Note Rate), new monthly payment amount and a date, time and place at which | must appear tg sign
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any dowmﬂnts requived to complete the required relinancing.

| urderstand the Note Hold": will charge
ma a $250 processing fee and the cosls associaied with updating the title insurance policy, if any.
Balloon Rider.

BY GIGNING BELOW, Borrower accepts and. agrees to the terms -And covenams contained in this

/\J—-\‘*')J[/} . / / o / /“)

L, i
£ :/g\ s {Seah
1 JOHN"M’ HUNTER, JR.“Borrower
/ i ( 7 !

Uy )G (Lt 1 s (Seah)
g GEBRA S HUNTER Borrower
q\ "4‘\" o o ) .
Lo AN -
m S Lt ) s .
:D
h

{Seal)
MARY 8. HUNTER-Borrower




