UNOFFICIAL COPY

-

A68H5 141

. COOK COUNTY RECORDER

" {Space Abuve This Line For Recerding Data]

‘State of liinols MORTGAGE r‘ 1319465453/
THIS MORTGAGE (*Security instrument") is made on  CCTOBER 25TH, 1996 . Tha Mortgagor is
SONIA NEVAREZ, AN UNMIAXIED PERSON AND GUADALUPE N AGUILAR, MARRIED TO cpypnaw
AGUTLAR 'LEDONTA

{"Borrower). This Security Instrum=nt is givan tn MIDAMERICA FEDERAL SAVINGS BANK , which is organized

This debt is evidencad by Borrower's note dated the sime date as this Security instrument {*Note"), which provides
‘for monthly payments, with the full debt, if not paid earller, riue and payable on NOVEMBER 1, 2026 (
This Security Instrument secures to Lender: (a) the repaymen? of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payriert of ali ather sums, with irterest, advanced under
paragraph 7 to profect the security of this Security instrument; and (¢ the performance of Borrower's covenarnts and
agreements under this Security Instrument and the Notc. For this purpose, Borrower does herohy mortgage, warrant,
gramt and convey to Lender, with power of sale the following descriced rroperty located in

COOK County, llinois:
s
LOT 46 AND THE NORTH 6 FEET OF LOT 45 IN BLOCK 6 IN THE SUBDLVISTON OF THE
WEST PART OF BLOCKS 3 AND § IN GRANT LAND ASSOCIATION RESUBDIVISINN IN
SECTION 21, TOWNSHIP 39 NORTH, RANGR 13, EAST OF THE THIRD PRINCIZAL
- MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 13, 1915 €
a DOCUMENT 5561124, IN COOK COUNTY, ILLINOIS.
© ey
uuUQu ‘4 1
I.M. 16 21 3062 007 0000
W"“«"‘m""em’“ 1823 S CENTRAL AVE, CICERO [Street, City],
Iinois [Zp Code) (*Froperty Address™; Do

60650
FHA ILLINOIS ADJUSTABLE MORTGAGE 1378 6/96 Page 1 of 7

and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is
1001 S WASHINGTON ST, NAPERVILLE IL €08s6 ("Lender"}. Borrower owes Lander the principal sum of
ONE HUNDRED SIX THOUSAND ONE HUNDRED FIFTY ANT NO/100 Dollers (US. §  106,150.00 )

. DEPT-01 RECORDING $47.50
« TR0014  TRAN 7509 11/08/94 09:10:00
$UI W #—-P4-85544 1
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requires. - Borrower shall also insure all improvements on the Property, whether now in existence or subaequently
erected, against loss by floods to the extent required by the Secretary. All insurance shali be carried with campanies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
payable clauses In favor of, and in & form acceptabie 1o, Lender.

In tha event of loss, Borrower shali give Lender immediate notice by mait. Lender may make proof of loss if not
made promptly by Berrower. Each insurance company concemed s hereby authorized and directed to- make
payment for such loss directly to Lender, instead of to Borrowsr and to Lender jointly. “All or any part of the Insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment
of principal, of (b) to the restoration or repair of the damaged Property. Any application of the proceads to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all
outstanding indattedness under the Note and this Security Instrument shaft be paid to the entity legally entitled
thereto.

In the event of furecicsure of this Security Instrument or other transfer of titia ta the Property that extinguishes
he indebtedness, all rnign., litie and interest of Borrower in and to.insurence policies in force shall pass:to the
purchasaer,

8. Occupancy, Preservat!Za, ‘Maintenance sivd Protection of the Property; Borrower's Loan Applicetion;
Leaseholds. -Borrower shall occupy, 3stablish, and use the Property as Borrower's principad residence within sixty
days after the execution of this Securfty Instrument (et within sixty days of a later sale or transfer of the Property} and
shall continue to occupy the Property €3 Borrower's principal residenca tor at least one year after the date of
occupancy, unless Lender deiermines tnee yequirement will cause undue hardship for Borrower, or unless
extenuating circurnstances exist which are reyond Borrowers conirol.  Borrower: shall notly Lender of any
extenuating circumstances. Borrower shall not sommit waste or destroy, damage or substantially change the
Properiy or altow the Property to deteriorate, reasanablz wear and tear excepted. Lender may inspact the Property if
the Property is vacant or abandoned or the loan is in def=ult. Lender may take reascnable acticn to protect and

presarve such vacant or abandoned Property. Borrowser chall also be in default it Borrower, during the loan
application process, gave materially falee or inaccurate infornstion or statements to Lender (or failed to provide
Lender with any material information) in connectior; with the loan avidenced by the Note, intluding, but not limited to,
represantalions concarning Barrower's occupancy of the Properiv-as a -principal residence. if-this Security
Instrument is on a leasehold, Borrower shall comply with the provisions ur the leass. If Borrower acquires fes title to
‘the Property, the leasehoid and feo title shali not be merged unless Lenusc g rees to the merger in writing.

6. Condemnamtion. The proceeds of any award or claim for damages, J9':sct or consequential, in connection
with any condemnation or other taking of any part of the Property, or.for convevcice in place of condemnation, agem
hereby assigned and shall be paid to Lender to the axtent of the full amount of the inc‘ebtedness that remains unpeigy
under the Nete and this Security instrument. Lender shafl apply such proceeds to the recuction of the indebtednes8?)
under the Note and this Security instrument, first to any delinquant -amounts applicd ¥ the order: provided &y?
‘Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the priaciuai shall not exterw & !
:poatpane the due date of the monthly payments, which are referred to in Paragraph 2, or charigs the amount of sucht®
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness vidir the Note and"'
this Security Inatrument shall be paid to the entity legally entitied thereto,

7. Charges to Borrowar and Protection of Lender's Rights In the Property. Borower shall pay all
governmental or municipal charges, fines end impositions that are not included in Paragraph 2. Borrower shall pay
these abligations on time directly to the enity which is owed the payment. If faliure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly fumish to Lender recsipts
evidencing these payments.

It Borrower fails to make thesa payments or the payments required by Paragraph 2, of talls to perform any other
covenants anxi agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights In the Property (such as a proceading in bankruptcy, for condemnation or 1o enforce laws or
reguiations), then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender's
Jights in the Property, including payment of taxes, hazard insurance and other fems mentioned in Paragraph 2.

1378 6/96 Page 3of 7




L jo v 8bed 96/9 8261
WAL ¥ §G JusUeauewLLoD 8y} Bulpedaid Aeisipewwt sJeeh omy uyim sBuipeasold 9ansodas) JO JUSWRIUBUILOS
ey Jeye eweesulel peydesss sey 1epus {)) 4 ueweeisulas Juiied 01 paJnbas JoU Sf JBPUST ‘iIGABMOH "IN} UY
wewAed sEepeww peinbel Jou peij JOPUAT | SB 19948 Ul UMBLISs JBUS 581088 Yl B sUoiRBENGD ay) pue jJusWInIISU|
Aunseg siyy lemouog Ag jusweleisuel uodny ‘Buipesocsd ainsojovio) eyl yim pejmwosse Asedosd sesuadxe
pue g8} sABlioye AMWOISND PUR QIBUOSEAI PUB SI1SOD BINSOIDEI0} 'JUBWNISY| AWNDES Sil sapun Jemolog
10 suopebiqo ame Aeyj uepte ey 0) ‘Bupnjoul weunds inoooe sJemcuog Bulg o) peiinbes spinowe @ wns duwing
B U] Japuaj jfeys Jemouog ‘uelinisiy Aiinoes sy emisuiel o) painiisut ase sBUDeancld aInsoieio) BYR uae
. safdde Wby sy) wewnisu[ AUNoeg s)y) o BON ey} Jepun enp wnowe ue Aed O} am|iE) s iemaliog O 85NB08Y
My Uy uewded ejeipeww peinbes sey 1epuen i pereisues 6q 0} WBu B SBY sBMOLOE WALNMSUISH 0L

‘Amje0eg ay) o} winjwesd sournsu eBeBuow B ywes o} ainB; §,16pUS" ) ANP AV0S §f SoUPMSY)
" jo Aynqejeaeun ey Ueym Jepuen AQ pasiolexe eq lou Asw uondo sl 'BuoBaioj ey BupusisyimoN
*RiiBijotn 4ons o ;001d BAISN|OUOD paleap aq JBYS BION St PUB JusWNIsU) ALNooS sy ainsyy 0} Buiosp
'‘joalay ayep oyy Wiuk shep 09 o wenbasqns pewrp Amieiceg ayy jo Jusfe pezuoyne Aue jo ewera)s
UBNUM Y JUSWnsl Aunoes oy Aq paunses swins |jg o §n} u wewded eeipewy einbes uopdo sy w
‘A 1apueT ‘joaisy ojcr s\ wos shep 0F UiyiMm 10 Buisnoy ([BuoieN euyy Japun ssurinsul 1o} eqibiie og o)
PaUILLIaIeP 10U BJE BION SU; Ole JUaWNSY| AYINoag S(US J Tew: seaibe Jemouog ‘paunsul joN oBoBuop (a)
‘Kiejoroag
ayy jo suoenBes Aq peyjuied 10} 2INS0)0RI0} JO UOIEISE208 SZUOYINE J0u 580D Welwhiisu) Aunsas siy)
‘pred jou Jj 8501260} PUB §In; Uy LB ed MIpawILY 8inbe) o} 'symejep Wewhed jo 658D By L) ‘sibN S Jepusy
yu (M Apeises euy Ag penssy suofiFnBe) seousiswnols Auews uj A1Riesoeg anH Jo suojimnbey (p)
‘§1U8A8 jusnbasqns o} 1oadses Yym syt 21 asem Jou seop Jepue ‘siuewied yons aanbes Jou SEOp JBpuUsT
g ing U wewded appeww) oinbat 0} Jopuet xuued piNom JBY) INJ20 SESUBISWNGID §) “JBAIEM ON {2)
Fa191008 BY) JO Sjuelennbes eyl yym aouepIode
uj peavidde usaq jou sBY UPeId Joy Jo SIy Ing ‘Apedo)4 sy} Adnooo os saop eeisrIBb Jo Jeseyoind
841 20 ‘oouep)sei mdpund ey Jo siy sv aaeib Jo Jaseyrnd.aiyl Ag paxdnodo jou §) Auedold eyl (1)
pur '{lueasep jo 8sep Aq 1ay; 18410} PaLISISUBI} BSIMIBUID JO DIOS
8) ‘Auadoid oy} Jo bed 1o e Bulumo 1SN B Uy jselel [BPyaes @ 1o ‘Apedoid ay) jo wed o iy )

31 Wwawnysuy Aunoes syl A peinaas swns |ie Jo jin) uy wekded estpeww esnbe 'Aneides eyl
j0 eacsdde soud eyl yim pue (PeT1L025 *D'S'N 2L ‘2861 10 1Y suopnsu} loysodaq uBLLRY) 1S-UBY) BU)
10 (p) Ly uosioas Buipniou)) mey ejgecydde Aq penuued i ‘feys Jepus =Azaddy HPMD WMouym sies (a)

Weirgsi) ANoes sty ut
l"é pauyeu0d suonediqo Jeyio Aue wioped o) ‘sAep Auiyi jo pousd B Jo) ‘Bupme} Aq sk zies 1amoung (i)
| o

-'-}t J0 ‘Jewled Ayluow IXau ey} JO 8Jep enp s, Lo i 0} Joud
1 9 wetinysu) Anoes skl Aq pasinbal uswded Aywow Aue iny u) Aed o) Buyre; Aq synejep Jomu sog ()
12 3 wewnasul Alunges syl Aq peInoas SLUNS (8 JO i ut wewAed semetilwy @/ 1al 'syneep

(“gmowﬁed J0 8sea oy} Ui Aleie1es eyl Aq penss) suoieinBai Ag peywy se ideoxe ‘Asw tepuay Cjrimeq (el

Rl ‘139G )0 UOHIISINIIY Joj SPUNCID 6
‘Am1e109g oyl Aq pezuoyine sefiseyd pue sasy 198]os Aew JopueT) ‘sesd ‘g

‘eunou jo BB By) o sABp OL LiYUM AOGE YO} Jas SUOHJE BY) O 2J0W IO BUD BHB) JO UBH| Byl AJSiIRS {ByS JamoLog
‘uey) 8y} BuAluept aotiou e Jemonog enB Aew Jepuat 'wetinnsul Apinoes siy) seno Aoud urene ABll UoiUm usy B o)
algns st Apedosg oy Jo wed Aue 12U} seutuselep 1apus | uewnisul Aunses s 0} uay ey) Bupeuipiogns Jepue
03 Aopoesiies uewasibe we el oyl )0 1APIOY BY) WO $8iNoes (0} JO 'LBH BY) JO UBIBIIOMIS 8if} JuaAes:d 0) Biledo
uoiudo sJapuey ey ut youm sBuipsescsd feber ur uey syl Jo Wewediopa isurebe spuejep 10 'Ag usl sl yye} pood ul
s1seu0d (g) 'iepuen) 0} e|qEdecdw euuBL B U LB eyl Ag peinoes uopebiiqo ey) Jo wewded au) o] Buium ut seaube
(e) .;omoli0g ssejun sjuswnsy] Aunoeg syl Jeao Auoud sey yomm uay Aue efireyosip Aidwoud jieys Jomouog

‘g)geAed pue snp f@Bpaluuy eq (Bys JepueT Jo uoydo iyl e pue ‘spe)

GION 8Y) 18 JUALISSINGSIP JO SIBP BL) WOL) J58I9JI 186q {[BUS SiUNOWIB Bs8Y) "juewnisuy| Qunoes siy) Aq painoses
6q pue 1eMoLICE JO 18P [BUCIEPPR UB SwWooeq (jeys ydeiBeley siyy Jepun jepusn AQ pesingsip sjunowe Auy




UNOFFICIAL COPY

foreclosure proceeding, (i} reinstatement will preclude foreclosure on differemt grounds in the future, or (ii)
reinsialement will adversely aftect the priority of the lien created by this Security Instrument.

11. Borrower Not Releasod; Forbearance By Lender Not & Waiver. Extension of the time of payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interast af refuse to
axtend time for payment or otherwise modity amartization of the sums gecured by this Security Instrument by reason
of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shali nat be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Soveral Liabliity; Co-Signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Bormower,
sublect ta the presisions of Paragraph 9 (b). Borrawer's covenants and agraements shall be joint and several. Any
Borrower who co-cians this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrumant only tc mutgage, grant and coiwvey thai Borrcwer's interast in the Praperty under the terms of this
Security Instrument; (i not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and ary vther Borrower may agree to extend, modity, forbear or make any accommodations with
regard to the terms of this Se.ur'ty Instrument or the Note without that Borrower's consent.

13. Notices, Any notice to Zarrower provided for in this Security Instrument shail be given by delivering it or by
malling it by first class mall unless app!ceble law requires use of another method. The notice shall be directed to the
Propesty Address ot any other address Borrower designates by nolice to Lender. Any notice to Lender shall-he
given by first class mail te Lender's addr(ss stated herain or any address Lender designates:by notice to Borrower.
Any notice provided for in this Security instriinent shall be deemed to have been givan to Borrower or Lender when
givan as provided in this paragraph.

14, Governing Law; Saverabliity. This Securty Instrument shall be governed by Federal iaw and the law of the
jurisdiction in which the Property is located. In the evant \hat any ptovision or clause of this Sacurity Instrument or
the Note confiicts with appiicable law, such confiict shali not affect other provisions of this Security instrument or the

Note which can be given etfect without the conflicting provision. To this end the provisions of this Security
Insirument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given on? conformed 22py of the Note and of this Security Instrument.

18. Hazardous Substances. Boerrower shall not cause or pemniit the presence, use, disposal, storage, or
reiease of any Hazardous Substances on or in the Property. Borrower i not do, nor allow anyone else to do,
anything atfecting the Property that Is in violation of any Environmentai Law. -1F.¢ rreceding two sentences shall not
apply to the presence, use, or storage on the Propenty of smali quantities " Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

-Barrower shall promptly give Lender written notice ot any Investigation, clalm, demad, 1 wsuit or other action-by
any governmental or regulatory agency or private party invoiving the Property and any Harardous Substance or
Environment Law of which Borrower has actual knowledge. If Borower leams, or is notifisd oy 2y governmental or

fegulatory authority, that any removal oi other remediution of any Hazardous Substances cfircling Property Is | '

necessary, Borrower shall promptly take all necessary remendiai actions in accordance with Envircnmental Law.

As used in this paragraph 16, "Hazardous Subatances" are those substances defined as toxic or hazardous
subatances by Environmental Law and the following substances: gesoline, keresens, other. flammable or toxic
petraleum products, toxic pesticides and herbicides, volatie solvents, matstials containing asbestos or
formakiehvde, and radioactive materials. As Lsed in the Paragraph 16, "Environmental Law™ meeans federal laws
and laws of the jurigdiction where the Property Is located that relale to health, safety or environmental protection,

NON-LNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transiers to Lender zll the rants and revenues
of the Property. Borrowsr authorizes Lender or Lender's agents to collect the rants and revenues and hereby dirocis
each tenant of the Property ta pay the rents to Lender or Lender's agents. Mowever, prior fo Lender's notize to
Borrower of Borrower's breach of any covenant or agraement in the Security instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assigniment of
rents constitutes an abaolute assignment and not an assignment for additional sacurity only.

1378 6/96 Page 5of 7
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STATE OF ILLINOIS, Conk County ss:

vﬁfﬁ"&i‘ b
s e

t, the undersigned , & Notaty Public in and for sald county and state do hereby certity that
ONIA NEVAREZ, AN UNMARRIED WOMAN AND GUADALUPE W. AGUILAR, VI d’ ‘ftﬁ

Y . or s
€ (€ conia Jp%r’sé’rcfafg knawn to me to be the same person(s} whose name(s) subscribed to

the foragoing instrument, appeared before me this day in persen, and acknowledged that thev

signed and delivered the said instrument as their free and veluntary act, for the uses and purposes

tharain set forth.

Given under my hand and official seal, this 25th dayof Ocotber . 1996

PN

S ® "".‘-

S ke
Ll SR S

%éa.

My Commission axpirgs; 5-13-98

/ / 7
Sreeeeecteeeetcesceeetiis; speee ] M‘ ‘ %/ (
S “OFFICIALSEA; - "g JhLeay A 2z

S vme L. Gerlach
D om ic, s -.," .
i, e

L A { (L LITITFPPY Y,

~ [8»=ce Below This Line For Reccrding Data]

THIS IHSTRUMENT WAS PREPARKD RY: WHEN RECORLED RATURN TO:

KENNRTH KORANDA

IR RASREREERY VTS s
{2018 ; WASHINGTON §T. ' '

ERVILLE, IL 60540
¥ b VSPERVILLE, IL 60540
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{Space Above This Line For Recording Data]
ADJUSTABLE RATE RIDER

0960905054

THIS ADJUSTABLE RATE RIDER is made this ~ 25TH day of OCTORER , 199¢ ,andls
incorporated Into and shall be dremed to amend and supplement the Mortgage, of even date herewith, given by the
undersigned (Morigagor) to-secure Mortgagor's Adjustable Rate Note (*Note”), of even date herewith, to

*MIDAMERICA FEDERAL SAVINGA LA 3K ("Mortgagee®), covering the premises described in the Mortgage iocated
at

1813 S CENTRAL AVE , CICERS il, 60650
[Frepn iy Address]

Notwithstanding anything to the contrary set forth in the Mortgage, Mortgagor and Mongagee hereby agree to the
toliowing:

1. Under the Note, the initial stated interest rate of ~ SEVEN per cantum
( 7.000 %) per annum (“Initiad Interest Rate®) on the unpeld-principel balance is subject to change, as
hetelnafter described. When the interest rate changes, the equal rionthly instaliments of principal and Interest
aiso wilt be adjusted, as hereinafter provided, so that each instaliniant «ill be In an amount necessary to fully
amortize the unpaid principal balance of the Note, at the new adjusted ‘niurest rate, over the remaining term of
“the Note,

2. The first adjustment to the interest rate {if any adjustrent is required) will be effeciive on the first day of
NOVEMBER : 1997 » (which date wif not be less than twelve months nor more
than eighteen months from the due date of the first instaliment payment under the Nzie!, and thereafter each
adiustment to the interest rate will be mada effective on that day of each succeeding yesr ¢uring the tarm of the
Mortgage ("Change Date").

3. .Each adjustment to the interest rate will be made based upon the following method of empiaying the weekly
average yleld on United States Treasury Securities adjusted to a constant maturity of one year {*index"; the
"Index is published In the Federal Reserve Bulletin and made available by the United States Treasury Department
in Statistical Release H.15 (519)). As of each Change Date, it will be determined whether or not an interest rate
adjustment must be made, and the amount of the new adiusted interest rate, if any, as follows:

(a) The amount of the Index wilt be determined, using the most recently available figure, thirty (30) days before
the Change Date (*Current Index™.

{n) TWO AND ONE HALF parcentage points ( 2.500 %, the "Margin®) will
‘be added to the Currant Index and the sum of this eddition wilf be rounded to the nearest one-eighth of one
percentage point (0.125%). The rounded sum, of the Margin plus the Current Index, will be called the
"Calculated Interest Rate" for each Change Date.

FHA ADJUSTABLE RATE RIDER - 1 Year Treasury index 1374 1/95 Page 1 of 3
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(¢} The Calculated Interest Rate wiil he compared to the interest rate being earned immediately prior to the

{d)

(e)

current Change Date (such interest rate being calied the "Existing Interest Rate”). Then, the new adjusted
Interest rate, if any, will be determinad as follows:

() It the Calculated {nterest Rate ks the same as the Existing Interest Rate, the Interast Rate will not change,

(i} U the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or aqual
to one percentage paint, the new adjusted interest rate will be equal to the Calculated (nterest Rate
{subject to the maximum allowabie change over the term of the Mortgage of five perceriage points, in
efther diraction, from the initial interest Rate, herein calied *5% Cap"}.

{iiiy If the Cairtilated Intarest Rate exceeds the Existing Interest Rate by more than one percentage peint, the
new adjusied interest rate will be equal to one percentage poin! higher than the Existing interest Rate
(subject to ira 7% Cap).

(v} if the Calculated Intarast Rote is less than the Existing Interest Rate by more than one percentage point,
the new adjusted interest ate will be equal to one percentage point less than the Existing interest Rate
{subject to the 5% Cap).

Notwithstanding anything contained in try5-Adjustable Rate Rider, in nu event will any new adjusted interest
rate be more than five percentage {5%) paiifs higher or lower than the \nitial interest Rate. If any increase or
decrease in the Existing Inerest Rate wotdd caus2 the new adjusted interest rate to exceed the 5% Cap, the
new adjusted interest rate will be limited to ive percentage {5%) points higher or lower, whichever is
applicable, than the Initial Interest Rate.

Mortgagee will perform tha functions required under Subparagranhs 3(a), (b) and (c) to determine the amount
of the new adjusted rate, if any. Any such new adjusted irteres*ate will baecome effective on the Change
Date and thereafter will be deemed to be the Existing Interest Rate. The new Existing intercst Rate will
remain in effect until the next Change Date on which the interest rate is e djusted.

i the index is no langer available, Mortgagee will be required to use any index prescribed by the Department
of Housing and Urban Develapment. Mortgagee will notify Mottgagor in writing cr ary such substitute index
{giving all necessary information tor Mortgagor to obtain such index) and after thedate of such notice the
substitute index will be deemed to be the Index hereunder.

{f the Existing Interest Rate changes on any Change Date, Mortgagee will recalculate ths monthly instaliment
payments of principal ar.d interest to determine the amount which would be necessary 1o repay In full, on the
maturity date, the unpald principal balance (which unpaid principal balance will be deemed to be the amount
due on such Change Date assuming there has been no default in any payment on the Note but that all
prepaymants on the Note have been takan into account), at the new Existing Interest Rate, in equat monthly
payments. Af least 25 days before the date on which a monthly payment at the new levet is due, Motigagee
will give Mortgagor written notice (*Adjustment Notice®) of any change in the Existing Interest Rate and of the
revised amount of the monthly instaliment payments of principal and interest, calculated as provided above.
Each Adjustment Notice will set forth (i) the date the Adjustment Notice is given, (ijj the Change Date, (iij) tha
current intersst rate, {iv) the new Existing interest Rate as adjustec on the Change Date, {v) the amount of
the adjusted monthly instaliment payments, caiculated as provided above, (vi) the Cument Index and the date
it was published, {vl) the method of caiculating the adjustment to the monthly instaliment payments, and {viii)
any other information which may be required by law from time to tims,

1374 1/95 Page 2 of 3




UNOFFICIAL COPY

{b) Marigagor agrees to pay the adjusted monthly instaliment amaunt beginning on the first payment date which

)

~_‘,‘;’ occurs at least twenty-five (25) days after Morlgagee has given the Adjustment Notice to Mortgagor.
¥ Mortgagor will continue to pay the adjusted monthly installment amount set fuith in the iast Adjustment
I 3 Notice given by Mortgagee to Mortgagor untll the first payment date which occurs at least twenty-five {25)
; h: days after Mortgages has given & further Adjustment Notice to Mortgagor. Notwithstanding anything to the
=3 contrary contained In this Adjustable Rate Rider or the Monigage, Mortgagor will be relleved of any obligation
: ﬁ? to pay, and Morlgagee will have forfeited its right to collect, any jngreage in the monthly instailment amount
. ¢ {caused by the recaiculation of such amount under Subparagraph 4 (a)) for any payment date occurring less
{“ than twenty-five (25) days after Mortgagee has given the applicable Adjustment Natice to Mortgagor.

‘i

{c) Notwithstanding anything contained in this Adjustable Rate Rider, in the avent that (i) the Existing interest
Rate was reduced on a Change Date, and (il} Mortgagee failed to give the Adjustment Notice when required,
and (i) Mortgagor, consequently, has made any monthly installment payments in excess of the amount
which viould have beaen set forth in such adjustment Notice ("Excess Payments®), then Mortgagor, at
Morgagor = sole option, may elther (1) demand the retumn from Morigagee (who for the purposes of this
sentence wii be desmed to be the mongagee, or mortigayues, who recaived such Excess Payments,
whather or nel eny such mortgagee subsequently assigned the Mortgage) of all or any partion of auch
Excess Payments, vith interest thereon at a rate equal to the sum of the Margin and the Index on the
Change Date whep th«. Existing Interest Rate was so reduced, from the date each such Excess Payment
was made by Mortgug.r-to repayment, or (2) request that all or any portion of such Excess Payments,
together will all interest theraun caleulated as provided sbove, be applied as payments against principal.

5. Nothing contained in this Adjuctabe Rate Rider will permit Morigages to accomplish an interest rate
adjustmant through an increase {0 d:crease) to the unpaic principal balance. Changes fo the Existing
interest Rate may only be reflected lnreugh adjustment to Mortgagor's monthly instaliment payments of
principal and irterest, as provided tfor herain.

BY SIGNING BELOW, Mortgagor accepts and agrees to the teims and covenants contained In this Adjustable Rate

. 777

/ % . » ’ j '? )
Y bl MN®uer  (sEAY %{M‘éﬁiﬁk%’éﬁﬁkﬁﬁu
Morgagor ¢y 1a NEVRREZ 98007 GUADATUFE N AGUILAR

Worlgagor (SEAL) Mortgagar (SEAL

DS

o
RCL P ]
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[Space Above This Line Fof.Raccrdlng Data)
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RICEF is made this  25TH dayof  OCTORER ‘ 1996 |
and is incorporated into and she't be daemed to amend and supplemant the Mortgage, Deed of Trust or Security
Deed (the "Sectirity Instrument") or the same date given by the undersigned (the "Borrower’) to secure Borrower's

Note to (o ‘
MIZAMERICA FEDERAL SAVINGS BANK (the *Lender”)

of the same date and covering the Property d#suribed in the Security instrument and located at:
1813 S CENTRAL AVE , CICERY, I%. 60650
W« vupsity Address}
1-4 FAMILY COVENANTS. In addition to the cruvenants and agreements made In the Security Instrument,
Borrower and Lender further covenant ana agree as folixws;

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURIY Y INSTRUMENT. In addhtion to the Property
described in the Security Instrument, the following items are adeed to the Property description, and shall aiso
conatitite the Property covered by the Security Instrument: buikling metaria's, eppilances and gaods of evety nature
whatsoever now or hereafter located in, on, or used, or intended to Le used in connection with the Property,
including, but not imitad to, these for the purposes of supplying or digtributing =aating, cooling, electriclty, gas, water,
air and light, fire prevenilon and extinguishing apparatus, security and access cor’«nl apparatus, piumbing, beth tubs,
water heaters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers, diuposNs, washers, dryers, awnings,
storm windows, storm doors, screens, biinds, shades, curtalns and curtain rods, attac!ied mirrors, cabinets, paneliing
and attached floor coverings now or hereafter attached to the Property, all of which, inchuding replacements and
additions thereto, shall be deemed to be and remain a part of the Properly covered by the Sucraly Instrument. All of
the foregoing tegether with the Property dascribed in the Security Instrument (or the leasehols zatate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security instrument &5« e *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in |
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change, Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aflow any !len inferior to the
Security instrument to be perfected against the Propeity without Lander's prior written permission,

D. RENT LOSS INSURANCE. Borrowsr shall maintain insurance against rent loss in addition to the other
hazards tor which insurance is required by Uniform Covenant 5.

€. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentencs in
Unltorm Covenant 8 concerning Borrower's occupancy of the Property Is deleted. All remaining covenans and
agreements set forth in Uniform Covenant 6 shall remain in effsct.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 9/90 1001 2/85 Page 1 of 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 10 Lender all ieases of the
Property and all security deposits made in connection with ieases of the Property. Upon the assignment. Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shali mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionaily assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shali pay the Renis to Lender or Lender's agents.
However, Borrower shall recelve the Rents until {)j Lender has given Berrower notice of default pursuant to
paragraph 21 of the Security instrument and {il) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security only.

It Lander givss notice of breach to Borrower: (i) all Rents recetved by Borrower shall be heid by Borrower as
trustes for the verufit of Lender anly, to be applied to the sums secured by the Security Instrument; (i) Lender shall
ba entitied to collact-and receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay o Fients due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv} unless appic-ile law provides otherwise, ali Rents coliected by Lender or Lender's agents shall be
applied first to the costs vf 1naing control of and managing the Property and collecting the Rarts, including, but not
limitad tc, attorney's fees, recoh or's fees, premiums on veceiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessmenis and ather charges on the Property, and then to the sums secured by the Security
instrument; {v) Lender, Lender's agers o any judicially appointed receiver shall be liable to account for only those
Rents actually received; and {vi) Lender zhall be entitied to have a raceiver appointed to take possession of and
manage the Property and collect the Rumts and profits derived from the Property without ary showing as to the

inedequacy of the Property aa security.

i the Rants of the Property are not sufficierst * cover the costs of taking conliot of and managing the Property
and of collecting the Rents any funds expendec bv-iender for such purposes shall become indebtedness of
Borrower to Lender sacured by the Security instrumen: pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrewer has el executed any prior assignment of the Rents and has
not and will.not perform any act that would prevent Lender froin exarcising its rights under this paragraph.

Lender, ur Lender's agents or a judicially appointed receiver, stall not be required to enter upon, take controt of
or maintain the Property before or after giving notice of default to Gorrov's. However, Lender, or Lender's agents cr
a judicially appointed receiver, may do so at any time when a default occurs ~ Any application of Rents shait not cure
or waive eny default or invalidate any other right or remedy of Lender. “tus assignment of Rents of the Property
shall terminate when ail the sums secured by the Security Instrument are paic by 1.

{. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security instrument and Lender tay invoke any of the remedies
permitted by the Security Instrument.

11

Ly

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this 1-4 Family
.q _

’/ _‘:EBOniqL N Uyl er Seal |

) “Borrower

o)

3 Seal Seal

Borrower Borrower
Seal

~Borrowar mgr?g\hrer

MULTISTATE 1-4 FAMILY RIDER

Fannie Mae / Freddie Mac Uniform instrument FNMA 3170 9/90 1001 2/95 page 2 of 2
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NEW ESTROW ACCOUNT RIDER TO MORTGAGE /DEED OF TRUST

This NEW ESLRDW ACCOUNT RIDER is made an this 25TH day of  OCTOBER , 1996,
and Is incorporated Into-anz shall be deemed o amand and supplement the Mortgage, Oeed of Trust, o
Security Deed (the "Securitv-instrument’) of the same date given by the undersigned (the "Borrower,"
whether there are one or more parsons undersigned) to secure Borrower's Note to

MIDAMEPYCA FEDERAL SAVINGS
(the “Lendsr")
of the same date and covering the propsriv-usscribed in the Security instrument (the "Property”), which is
focated at: 1813 S CENTRAL AVE, 7 TCERO, IL 60650

In addition to the covenants and agreemenis riade in the Security Instrument, Borrower and Lender
further covenant and agree that Uniform Covenant 2 oi it Security Instrument is deleted and is replaced by
the ‘oliowing:

2. Monthly payment of Taxes, Insurance, and Other Churgys. Borrower shall Include in each
monthly payment, together with the principal and interest as sst forth in the Note and any late charges, a sum
for (s) taxes and special assessments levied or to ba levied against the rrperty, (b) leasehold payments or
ground rents on the Praperty, and (c) premiums for insurance required urde; Paragraph 4. tn any year in
which the Lender must pay a mortgage Insurance premium to the Seceta'v of Housing and Urban
.Development {"Secretary"), or any year in which such premium wouid have been required If Lender still held
the Security Instrument, each monthly payment shall also include either; (i) a sum (or the arnual mortgage
ingurance premium to be paid by Lender to the Secretary, or (i} a monthly charge insiend of a mortgage
insurance premium If this Security Instrument is heid by the Secretary, in a reasorake amount to be
determined by the Swecretary. Except for the monthly charge by the Secratary, these ters are called
*Escrow items” and the sums pald to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow items in an aggregate amount not to exceed
the maximum amount that may be required for Borrower's escrow account under the Real Estate Settiement
Procedures Act of 1974, 12 U.S.C.s 2601 gt seq. and implementing regulations, 24 CFR Part 3500, as they
may be amended from time to time (RESPA"}, except that the cushion or reserve permitted by RESPA for
unanticipated disbursements or disbursements betore the Borrower's payments are available in the account
may not be based on amounts due for the mortgage Insurance premium.

'ﬁeg‘:),... —
S L o W

e
.
-

L
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If the amount held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at
any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require
Borrower to make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security
Instrument. (f Borrower tenders to Lender the full payment of all such sums, Borrowers account shall be
credited with the balance remaining for all instrument item (a), (b), and (c} and any mortjage insurance
premium instaliment that Lender has not become obligated to pay the Secretary, and Lender shall promptly
refunded any excass funds fo the Borrower. Immediately prior to a foreclosure sale of the Property or its

acquisition by Lender, Borrowei's account shall be credited with any balance ramaining for all instruments for
ftems (a), (F;, &nd {c).

BY S!GNING BELCW, Borrower accepts and agrees to the terms and provisions contained in this New
Escrow Account feider:

M)
/ Seoae Q v Eﬁ/ éf 7 :
: Gudeir  (Seal 24 Seal)
Borrower M :

Borrower
{Saal) __(Sea)
Bovtrwiar Borrower

1563 Page 2 of 2 6/95




