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b sm

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 17, 1395, between ROMEO T. SARROCA and PILAR C.
SARROCA, whose addrass is 1129 §. MARENGO, FOREST PAFK, il 60130 (referred to below as “Grantor”),
and FIRST SUBURBAN NATIONAL BANK, whase address is 155-S. FIFTH AVE, MAYWOOOD, iL 80153
{retarred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Granioc assigns, grants a rontinuing security interest in, and
conveys fo Lender ail of Grantor's right, titte, and Interest in and to the Fisits from the following described
Property located in COOK County, State of Hllinois:

LOT 15 AND THE N 8 FT. OF LOT 16 IN BLOCK 4 IN THE SUBDIVISION OF THE.W 1/2 OF THE SE 1/4
OF THE SE 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12 EAST OF 7i€ THIRD PRINCIPAL -
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 1128 S. MARENGO, FOREST PAIK, (L 60130. Tha;
Real Property tax identitication number is 15-13-429-026.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignmer! shall have the meanings attributed 1o such terms in the Uniform Commerciai
Code. Al references to doliar amounts shall mean amounts in lawful money of the United States ot America.

Assignment. The word "Agsignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securily interest provisions relating to the Rents.

Existing indebledness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment,

Event of Default. The words "Event of Default” mean and Include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauft.”

Grantor. The word "Grantor” means ROMEO T. SARROCA and PILAR C. SARROCA.
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indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender tc discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means FIRST SUBURBAN NATIONAL BANK, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated October 17, 1938, in the
original principal amount of $50,000.00 from Grantor (0 Lender, tegether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note is a variable interest rate based upon an index. The index currently is 8.260%
per annum. The interest rate 1o be applied 1o the unpaid principal balance of this Assignment shall be at a
rate of 2.004 parcentage point(s) over the Index, subject however to the following maximum rate, resutting in
an initial rate o 10.250% per annum. NOTICE: Under no circumstances shall the interest rate on this
Assignment be e, e than (except for any higher default rate shown below) the lesser of 15,000% per annum
or the maximum rdic ehawed by applicable law.

Property. The word "Pruperty” means the real property, and all improvements thereon, described above in
the "Assignment” section,

Real Property, The words “Real Property” mean the property, interests and rights described above in the
*Propenty Definition” section.

Relsted Documents. The words "Related Documents™ mean and include without limitation ail promissory
notes, credit agreements, loan agreemants, environmental agreements, guaranties, securlty agreements,
mongages, deeds of trust, and all owar-instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the irdebtedness.

Rents. The word "Rants” means all rents, (e “cnues, income, issues, profits and proceeds from the Property,
whether due now or later, including without lim¥ailon all Rents from all leases described on any exhibit
attached 10 this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT CF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE WSTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THiS ASSIGNMENT IS GIVEN AND ACCEPTED ' THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in \his Assignment or any Related Document,
Grantor shall aay 10 Lender all amounts secured by this Assignment 8s.1hey become due, and shall strictly

perform all of Grantor's obligations under this Assignment. Unless and uiitih Lander exercises it right to collect
the Rents as providad baiow and so long as there is no default under this Agsignment, Grantor ma remain tn
possession and centrol of and operate and manage the Property and collect the Heats, provided that the ranting
ol thgeg?ht 1o cailect the Rents shall not constitute Lender's consent 1o the use oi cash collateral in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Cwnership. Grantor is entitled to receive the Rents free and clear of ail rights, loans, ltans, encumbrances,
and claims except as disclosed to and accepted by Lender In writing,

nl%hl to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign

and convey the Rents 10 Lender. ?
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other pergon by any ?
ingtrument now in force.

No Further Transfer, Grantor will not seli, assign, encumber, or atherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreemaent.

LENDER’'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to coliect and receive the Rents. For this purpose, Lender is herady
given and granted the following rights, powers and authority:

Nolice to Tenamts. Lender may send notices to anef and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenanis or from any othe;c?ersons fliable therefor, all of the Rents; instituta and carry on all legal

praceedings necessary for the protection of the Property, including such proceedings as ma be necessary to

{ﬁcoger ptr)tssession of the Property: collact the Rents and remove any tenant or tenants or other persons from
@ Property.

Maintsin the Property. Lender may enter upon the Propesty to malintain the Property and keep the same in
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repair; 10 pay the costs thereof and of all services of ail employees, including their equipment, and of all

continuing costs and expenses of maimamln% the Property in proper repair and condition, and 2iso to pay all

}gxas, assretzssmsms and water utilities, and the premiums on fire and other insurance effected by Lender on
@ Property.

COmFllance with Lawa. Lender may do any and all things to execute and comply with the laws of the State of
llincis and also all other laws, rules, orders, ordinances and requirements of ali other governmental agencles
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lende may engaFe such agent or agents as Lender may deem appropriate, either in
Lfs?idart s name or in Grantor's name, lo rent and manage tha Property, including the collection and application
of Rents.

Other Acla. Lender may do all such other thin‘gs and acts with respect to the Property as Lender may deem
a%ropriate wnd may act exclusively and solely n the place and stead of Grantor and to have all of the pawers
of Grantor/wt he purposes stated above.

No Requiremeanrt to Act. Lender shall not be required to do any of the foregolnﬁ acts or things, and the fact
that Lender shall.aave performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific/ac or thing.

APPLICATION OF RENTS.  All costs and exﬁenses incurred by Lender in connection with the Propertr shall be for
Grantor’s account and Lerder may pay such costs and expenses from the Rents. Lender, In it sole discretion,
shall determine the application of any and all Rents received by it; kowever, any such Rents received by Lender
which are not applied to such-.osts and expenses shall be aﬁphad 10 the Indebtedness. All expenditures made by
Lender under this Assignment aiid not rcimbursed from the Rents shall become a pant of the Indebtedness
secured by this Assignment, anG- s'wl be payable on demand, with interest at the Note rate from date of
expenditure unt!l paid.

FULL PERFORMANCE. It Grantor pavs all of the Indebtedness when due and otherwise performs aii the
obligations In?fosed upon Grantor under ‘hic Assignment, the Note, and the Belated Documents, Lender srall
execute and deliver to Grantor a suitable satisfaztion of this Assignment and suitable statements of termination of
any financing statement on flle evidencing i-pider's security intarest in the Rents and the Property. Any
termination fee required by law shall be naid by Graptar, if permitted by applicabie law. !f, howevar, payment is
made by Grantor. whether voluntarily or otherwise, ¢/ by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced to remit the amcunt of that payment (a? to Grantor's trustee in bankruptcy or (0 any
similar person under any federal or state bankruptcy ‘av. or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any courl or administrative &oc'y having jurisdiction over Lender or any of Lender's
Fro?erty. or Lc) bY_ reason of any settiement ar compronuss of any claim made by Lender with any claimant
including withcut limitation Grantor), the Indebledness shall be ronsidered unpaid for the purpose of enforcement
of this Asseg_nmem and this Assignment shall continue to be efrestive or shall oe reinstated, as the case may be,
notwithstanding any canceltation of this Assignrnent or of any nute or.ather instrument or agreement evidencin
the Indebtedness and the Property will continue o sacure the amoun. repaid or recovered to the same extent as 1t
that amount never had been originally received by Lender, and Gianior snall be bound by any judgment, decres,
order, settiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. | Grantor fails to complg with any provigion of this Assignment, including any
obligation 1o maintain Existing indebtedness in good standing as required beicw, or if any action or proceeding Is
commenced that would materially affect Lender’s interests in the Property, Lend2: on rantor's behalf may. but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in s0
doing wilt bear Interest at the rate provided for in the Note from the date incurred or paic by Lender to the date of
repayment bK Grantor. All such expenses, at Lendar's option, will (a() be payatle on demzad, (b) be added to the
balance of the Nate and be apportioned among and be payable with any installment p2ymants to becoma due
during eliher (? the term of anx applicable insurance policy or (i) the remaining term Uf-the Note, or (c) be
treated as a balloon payment which will be due and dpa able at the Note's maturfty. Thic Assignment also wil
secuie payment of these amounts. The rights provi for in this paragraph shall be in aduion to any other
rights or any remedies ta which Lender may be entitied on account of the defaull. Any such action by Lender
ahgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.
DEFAULT. Each of the following, al the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:
Default on Indebledness. Failure of Grantor to make any payment when due on the indebtedness.

Comptiance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behal! of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, aither now or at the time made or furnished.

Defective Coilateralization. This Assiqnment or any of the Related Documents ceases 1o be in full force and
effact (Including fallure of any collateral documents 1o create a valid and perfected security interest or ften) at
any tima and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
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Death or Insolvency. The death of Grantar, the insolvency of Grantor, the ag(pointment of a receiver for any
o part of Grantor's property, eagg assignment for the benelit of creditors. any type of craditor workout, or the
I commencement of any proceeding undar any bankruptcy or insclvency laws by or against Grantor.

. Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whather by judiciai

proceeding, self-heip, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not p% in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is fhe basis of the foreclosure or
forefeiture proceeding. provided that Grantor glves Lender written notice of such claim and furnishes reserves
or a surgty bond for the claim satisfactory to Lender.

Events Affecting Guaranior. Any af the oreceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or hecomes incomfetent. or revokes or disputes the valn%ﬁéy of, or liability
under, any Guaranty of the Indebtedness, Lender, at iis option, may. but shall not be required 10, permit the
Guaranlor's estate ‘to assume unconditionally the obligations arlsing under the guaranty in a manner
satistactory to Lender, and, in doing 30, cure the Eveni of Defaunt,

Insecurity, Lenrer reasonably deems itself insecure.

Existing Indebludnaas. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing a1 Existing Indebtadness, or commencement of any sult or other action to foreclose any
existing lien on the 'roeny.

Right to Cure. If such a2ilure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Assignmont. within tha preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor after Lender sends written notice demanding cure of such fallure: _(a] cures the
failure within thirty (30) days; or fh) if the cure requires more than thirty (30) days, immediately initiates steps
sufficient to cure the fallure ard ‘hereafier continues and compietes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. dP(n the occurrence of any Event of Default and at any time thereatter,
Lender may sxercise any one or more o the following rights and remedies, in addition to any other rights or
remedies provided by law:

Acceierate indebledness. Lender shall have Yie right at its option without notice to Grantor to declare the
emirieeldnc{ebtedness immediately due and payacie, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, withoui-netice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and urpaid, and apply the net groceeds over and above
Lender’s costs, against the Indebtednegs. n furtherance of this right, Lender shall have all the rl?hts provided
for in the Lender's Right to Collect Sectipn, above. If tne Remts are collected by Lander, then Grantor
irrevocably designates Lender as Grantor's attorney-in~fact 1n endorse instruments received in payment
thereof in the name of Grantar and tg negotlate the same and cliect the proceeds. PaYmems by tenants or
other users to Lender in response to Lender's demand shall satisty < obligations for which the payments ara
made, whether or not any proper grounds for the demand existed.. Learler may exerclge its rights under this
subparagraph either In person, by agent, or through a recelver.

Mortigagee in Posuession. Lender shall have the right to be placed as micitgagee in possession Ar to have a
receiver appointed to take possession of ali or any part of the Property, wiin *aa nower 1o protect and preserve
the Property, 10 oparate the Propeng precedlng foreclosura or sals, and 10 ccllect the Rents from the Property
and apply the proceeds, over and above the cost of the rac_eivershqg. against the indebledness. The
morigagee in zession or recelver may serve without bond it permitted by g Lender's right 10 the
ar%)o ntment of a receiver shall exist whether or not the apparent value of ‘he Property exceeds the
Iece}:tgjness by a substantial amount. Employment by Lender shall not disqualify a-person from serving as a
receiver,

gtl'lm Remedies. iLender shall have alf other rights and remedies provided in this Assignnent or the Note or
y law.

Walver; Eiection of Remedies. A waiver by any Fart of a breach of a é)rovislon of this Assignment shall not
constitute a waiver of or prejudice the party’s rights ofherwise to demand strict compliance with that provision
or any other provigion. Election by Lender to pursue any remedy shall not exciude pursult of any other
remedy, and 2n election t0 make expenditures or take Action to perform an obiigation of Grantor under this
Assignment after faiture of Grantor to perform shail not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Atiorneys’ Fees; Expensss. |f Lender Instiiutes any suit or action to enforce any of the terms of this
Assignment, Lender shail be entitled to recovar such sum as the count meany adjudge reasonable as attcrneys'
fees at trial and on any appeal. Whether or not any ~ourt action is invoived, all reasonable expenses incurrad
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall bacome a Eart of the Indebtedness payable on demand and shall bear interest
irom the date of axpenditure unti! repaid at the rate provided for in the Note. Expenses covered by this

ragraph include, without limitation, however sub{act to any limits under applicable iaw, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a fawsuit, including attornaye’ fees for bankruptcy
proceedings (including efforts to modifs{ or vacate any automatic stay or injun,ctlonz appeals and any
anticipated post-judgment collection services, the cest of searching records, obtaining il fe reports (including

m—t e e

foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 10 tne extent parmitted by
applicable law. Grantor aiso will pay any court costs, in addition to aif other sums provided by faw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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4 Amendments. This Assignment, together with any Refated Dacuments, constitutes the entirs understanding
P and agreement of the parfies as fo the matters set forth in this Assignment. No alieration of or amendment {0
Lo this Assignment shalt be effective unless given in writing and signed by the party or parties sought 1o be
L charged or bound by the alteration or amandment.

) Applicable Law. This Assignment has been delivered 1o Lender and accepled by Lender in the State of

H lllinois, This Assignment shail be governed by and construed in accordance with the laws of the State of
b} linois,

Multiple Parties. Al obligations of Grantor under this_Assignment shall be joint and several, and afi
references 1o Grantor shall mean each and every Grantor. This means that each of the persons signing below
is respansibie for alt obligations in this Assignment,

No Modification. Grantor shall not enter into any agreement with the holder of an¥| mortgage, deed of trust, or
ather securi}y agreement which nas priority over this Assignmen! by which that agreement is modified,
amended, extonded, or renewed without the prior written consant of Lender. Grantor shall neither request nor
accept any utue advances under any such securlty agreement without the prior written consent of Lander.

Severability. ir 2 court of competent jurisdiction finds any Provision of this Assignment to be invalid or
unenforceable as fo any person or circurnsiance, such finding shall not render that provision Invaild or
unanforceable as tu any other persons or circumstances. If feasible, any such offanding provision shall be
deemed 10 be modities 10 be within the limits of enforceabllity or validity; however, if the olfending provision
cannot be so modifiea, it zhall be strickan and all other provisions of this Assignment in ali other respects shall
remain valid and enforceabie

Successors and Assigne Subject to the limitations sialed in this Assignment on transfer of Grantor's
interest, this Assignment shal! Le binding upon and inure 1o the benefit of the parties, thelr successors and
assigns, I ownershnfn of the Picyeity becomes vested in a persoii other than Grantor, Lender, without notice
10 Grantor, may deal with Granmtor's successors with reference 1o this Assignment and the Indebledness by
wg e?ft gor?ec?erg?ecg or extension witliout releasing Grantor from the obligations of this Assignment or lability
u a in ness.

Time (s of the Esaence. Tims is of the eavence in the performance of this Assignment.

Waiver of Homestead Exemgﬂan. Granto nereby releases and waives all rights and benelits of the
hamestead axemption laws 0f the State of Hlincis 8240 all indabtedness secured by this Assignment.

Waivers and Consents. Lender shali not be deamed to have waived any rights under this Assignment {or
under the Related Documents) unless such waiver ig ir writing and signed by Lender, No delay or omission
on the part of Lender in exercising any right shall uusiate as a walver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a walver of or prejudice the party's
right otherwise to demand strict compliance with that provisiun or any other provision. No prior walves by
tender, nor any course of dealing between Lender and Greatur, shall constitute a walver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consant by Lender is required
in this Assignment, the granting of such consent by Lender in zny nstance shall not constitute continding
consent {o subsequent instanices where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS 2F THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TEAMS.

GRANTOR:

pme—

A

T

X e S
) EOMEO T. SARROCA
X "'/ /VQ{V"L G ’ éMM Ct

¥ 5

'PILAR C. SARROCA




" UNOFFICIAL COPY




UNOFFICIAL

LT 1017199 ASSIGNMENT OF RENTS Page 6
; Loan No 20063009055 {Continued)
"5 Signed, acknowladged and delivered in the presence of:
ti
S
Wiiness
X
X Withess
INDIVIDUAL ACKNOWILEDGMENT
STATE OF .07 Lt ilc . )
o4 )88
COuNTY OF_ £ 770 )

On this day before me, the uruersigned Notary Public, personally appeared ROMEO T. SARROCA and PILAR C.
SARROCA, 10 me known 10 b2-the individuals described in and who executed the Assignment of Rents, and
acknowladged that they signed 1@ Assignment as their free and voluntary act and deed, for the uses and
purposes thergin mentionead.

Given under my hand and official seal *his / 747 : day of _{d _///’M 18G6. ,
5 7 '

By ;:,Z?ggé.f & 44"4“4: Zz Residing 8t /70¥ 7.
( WLARLALELLOLAL LA SRS LAY

Notary Pubttc' in and for the Siale of _:é@d&;a p v “OFFICIAL SEAL”

- 3 Sally A. Holub
My commisaion explres  ~D - U~ Qood % Notary Public, State of Hlinois |

« My Comimission Expiras 037200
RNV ARG

“ 7

T,

-

LASER PRO, Reg. U.S. Pat. & T.M. Off., ver. 3.22a (c} 1996 CF! ProSer ices, Inc. All rights reserved.
HIL-G14 SARROCA LN)
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