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THIS MORTGAGE {*Security Instiument”) is givenon FIIBRUARY 28, 1996 . The mongagor is
PATRICK H. KELLY
AND CARMEN R. KELLY, HUSBAND IND WIFE

("Borrower”). This Security Instrument is given to
FRAZIER FINANCIAL MORTGAGE SERVICES ~THNC,

which 18 organized and existing under the laws of  THE STACE” OF ILLINOIS , and whose
addressis 3000 DUNDEE ROAD-SUITE 318
NORTHBRQOK, ILLINOIS £0062 C"Loader™). Borrower owes Lender the principul sum of

ONE HUNDRED FIFTY THREE THOUSAND AND 0C/104

ollars (1.8, § 153,000.00 ).
Ths debt is evidenced by Borrower's note dated the same dat: as this Scourity Inxlrumcql( "Nute"), which provides for
monthly payments, with the full debt, it aot puid carlicr, due and peyable on AERTL 1, 2026
This Security Instrument secures to Lender: () the repayment of the dobt evidenced by the Mote, With interest, and all rcnéwals
extznstons and modifieations of the Note; (b) the payment of all sther suns, with intersst, advanced under paragraph 7 to
protect the security of this Securty Instrament; and {¢) the perfonnance of Borrower's coverants and agreements under this
Secunty Instrument und the Note. For this purpose, Borrower does lereby morigage, grant and ceavey to Lender the following
described property located in - COOK County, [Ilinois:
THE SOUTH HALF OF LOT FORTY-SIX (46) AN ALL OF LOT FORTY-SELZVEN (47)
IN BLOCK ELEVEN {11}, IN DEMFSTER CRAWF)RD MANOR, A SUBDIVISION OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL D'ISCRIPTION

NI ¢

LAWYERS TITLE INSURANCE CORPORATION

10-23-113-067

which hus the sddress of 8609 HAMLIN AVENUE , SKOKIE Streat, City |,

tHinois 60076 Zip Code  ("Property Address"):
ILLINOIS-Single Family-FNMAFHUMC UNIFORM
INSTRUMENT Form 3014  9/90
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‘this Security Instrument, Lender may give Borrower a notice idantifying the lien, Bocrawer shall satisfy the lien or take one or
more of the actions set forth above within [0 days of the giving f notice.

S. Huazard or Property knsurance. Borrower shall kees the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within 'he term "extended coverage” and any other hazards, including
tloods or Rooding, for which Lender requires insurance. This isurance shall be maintained in the amaunts and for the periods
that Lender requires. The tnsmance carrier providing the insurince shall he chosen by Borrower subject to Lender's approval
which shail not he unreasonably withheld, [f Borrower fuHs t¢ maintain coverage deseribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Propert' in sccordunce with paragraph 7.

All insuranee policies and renowals shall be aceeptable o Lender and shall include a standard morgage clause. Lender
shall have the right to hokd the policies and renewals. 1f Lender reguires, Borrower shall promptly give to Lender all receipts of
pasd premiums gnd renewal nottees. In the event of loss, Borrov er shall give prompt notice to the insurance carrier and Lender.
Lender may make peoat of loss 1F not made promptly by Borrow sr.

Unless Lender and Borrower otherwise agree in writing, it surunce proceeds shall be applied to restoration or repsir of the
Property damnged, ¥ the restoration or repair is economically feisible and Lender's secunity is not lessened. If the restoration or
repair i not econamically feasible or Lender’s security would te lessened, the insurance proceeds shall be applied to the sums
secured by this Security-Instrument, whether ot not then due, with any excess paid to Borrower, If Borrower ahandons the
Property, or does not unewer within 30 days s notice from Len der that the insurance carrier has offered o settie 4 claim, then
Lender may collect the spsieinve proceeds, Lender may use the proceeds to repuir or restore the Property or to pay sums
securedl by this Security Instioment; whether or not then due, The 30-day pertod will begin when the notice 1s given,

Unfess Lender wnd Borrowir otherwise ugree tn witing. any application of proceeds to principal shall not extend or
postpone the Jue date of the mastaly pevinents referred to i paragraphs | and 2 or change the amount of the payments. It
tinder parugraph 21 the Property is acquaprds’sy Lender, Borrow2r's right to any insurance policies and procesds resuiting from
damage to the Property prior to the scquisicion sball pass to Lender to the extent of the sums secured by this Security Instrument
immedigtely prior o the acquisition,

6. Oceupancy, Preservation, Maintenance ind Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Proper'y 75 Borrower's principal residence within sixty days after the execution of
thes Security Instrument and shall continue to oecupy tn Propety as Borrower's principal residence For at least one year after
the date of occupancy, unless Lender otherwise agrees in w/iting, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are heyond Borrowed'scantrol, Borrower shall not destroy, damage or tmpsir the
Property, ullow the Property to deterjorate, or commil waste ¢ tae. Property. Borrower shall be in default if any forfeiture
action or proceeding, whother ¢ivil or criminal, is hegun that 1 Leador’s good faith judgment could result in forfeiture of the
Praperty or otherwise matorislly impair the lien created by this Security Yavirument or Lender’s secunty interest. Borrower may
cure such o defanlt and reinstate, as provided in paragraph 18, by causing tie action of proceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiture: of the Borrcwer's interest in the Property or other nterial
impatrment of the lien created by this Security Instrument or Lender's security ioterest, Borrower shall also be in default if
Borrawee, during the loan application process, gave matentally false or insceurate inforrastion or statements to Lender (or fated
to provide Lender with any matecisl information) in connection with the loan evidenced yihe Note, including, but not Jimited
1o, representutions concerning Borrower’s occupancy of the Property as a principal residencz. 1¥ this Security Insteument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 11 Barrower scquires e tille to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants an< sgreements contained g%
this Secunity [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in ‘ac' Property (such as @)
proceeding in bankruptey, probate, for condemaation or forfeiture or 1o enforce laws or regulations), ther Lender may do an@
pay for whitever is necessary to protect the value of the Property and Lendes’s rights in the Property. Lender’s actions ma&'} .
nclude puying any sums secured by a lien which has priority over this Security Instrument, appearing in coust, puyinﬁ,

reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragrap§:$°
7, Lender does not huve to do so.

Any minounts dishursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
date of dishursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting
payinent.

8. Mortguge Insurance. §t Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for sny reason, the
murtgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requind to
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Lender's address stated herzin or any otber address Lender designates by notice to Borrower. Any notice provided for in this
Secnrity Instrument shull be Jeomed to have been given to Borrower or Lender when given as provided in this puragraph.

15, Governing Law; Severshility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Noto
v conilicts with applicable law, such conflict shall not affect other prnvmum of this Security [nstrument or the Note which cgn be

C1gven effect without the conflicting provision. To this end the provisions of this Security Instroment snd the Note are declared

3 o he severable,

16. Burrower’s Copy. Borrower shall be given one conformed copy of the Nute and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. It ali or any part of the Property or any interest in il
is sold or transferred {or i o beneficial inlerest in Borrower js sold or teansferred und Borrower is not @ natural person) without
Lender's prior written consent, Lender may, ot its option, require inmediate payment in full of all sums secured by this
Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by fedoral law as of the date
of this Security Instrument,

If Lender exetcises this option, Lender shall give Borrower notice of acceloration. The notice shall provide n period of not
tess than 30 days from the date the notice is delivered or mailex] within which Borrower must pay all sums secured by this
Security Instrument. 11 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pernutted by this Security I1strument without further notice or demand on Borrower,

18. Borrower’s Rig’t 1o Reinstage. If Borrower meels certain conditions. Borrower shall have the right to have
enforcement of this Secunity 'net-ument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicahle law may specify for ceizstatement) before sale of the Property pursuant to sny power of sale contained in this
Security [nstrument; or (b) entry of nosdgment enforving this Security Instrument. Those conditions are that Borrower: () pays
Lender all suns which then would be dvé under this Secunty [nstrument and the Note ss it no acceleration had oceurred: (b)
ctires any detault of any olher covenunts e agresments; (o) pays atl sxpenses incurred in enforcing this Security Instrument,
wetuding, hut ot limited to, reasonable aftornéys™ fees: and (d) takes such action as Lender may reasonahly require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s ohligation to pay the sums secured by
this Security Instrument shall continue unchangez. ~Upon reinstatement by Borrower, this Security [nstrument und the
obligntions secured hereby shall remuin fuily effectivews4f ao acceleration had ocenrred. However, this nght to reinstute shall
not apply in the case of acceleration under paragraph 17.

19, Sule of Note; Change of Louan Servicer, The Note or a partiad interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice 1 Porrower. A sale may result in a change in the eatity (known
ax the "Loan Servicer”) that collects monthly payments due under the Pote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to u sule of the Note. 17 thers is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordunce with paragruph 14 shove‘and #oplicable law. The notice will state the nume and
address of the new Loan Servicer and the address to which payments should bewisde. The notice will also contain any other
tntormation reqitired by applicahle law.

20. Hazurdous Substances, Borrower shall not cause or permit the presence, Wse, disposal, storage, or release of any
Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyops else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences stoll pat apply to the presence, use, or
storage o the Property of small quantitivs of Hazardous Substances that are generally recognized o he appropriate to normal
residential uses and to mmintenance of the Property.

Borrower shall promptly give Leader written notice of uny investigation, clatm, demand, lawsra sr other action by any
governinental or regulatory agency or private party invaelving the Property and any Hazardous Substance Gr Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is natified by any governmental or regularery wuthority, that
uny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower chall promptly lake
all necessary remedial actions in accordance with Environmental Law,

Ax used in thiv parageaph 20, "Huzardous Substances” are those substunces defined s toxic or iazardows substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herhicides, volutile solvents, materials containing ashestos or formaldehyde, and mdicactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of uay covenant or agreement in this Security Instrument (hut not prior to aceeleration under paragraph 17 uniess
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RIDER - LEGAL DESCRIPTION

THE SOUTH HALF OF LOT FORTY-SIX (46) AND ALL OF LOT FORTY-SEVEN (47!
IN BLOCK ELEVEN (11), IN DEMPSTER CRAWFORD MANOR, A SUBDIVISION OF

THAT PART OF THE NORTH WEST QUARTER OF SECTION TWENTY-THREE (23],
EAST OF THE THIRD

TOWNSHIP FORTY-ONE (41) NORTH, RANGE THIRTEEN (13),
PRINCIPAL MERIDIAN, LYING WEST OF EAST PRAIRIE ROAD (EXCEPT THE SOUTH

SEVENTEEN A ONE-HALF {17-1/2) CHAINS THEREOF) IN COOK COUNTY,
ILLINGIS.

10-23-113-067 .
s
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