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“WORTGAGE

THIS MORTGAGE IS DATED OCTOBER 31, 1896, botwzan John G, Schiera and Wynne E, Schlera, His Wife,
Tenants by the Entirely, whose address ia 13035 S. W/’ Road, Palon Park, iL 60484 {referred to below as
*Grantor”); and Interstate Bank of Osk Forest, whose adoress 's 155633 South Cicero, Attn: Loan Department,
Oak Forest, (. 60452 (referred lo below as “Lender").

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgagas, warrants, and conveys to Lender all
of Gramor's right, title, and interest in and to the fotlowing describea ree! propeny, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, /i sasements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights {incladiio stock In utilities with ditch or
irigation rights); and all other rights, royalties, and profits relating to the real propesty, including wiihout fimitation
all minerals, oil, gas, geothermai and similar matters, iocated in Cock Coumy, Siste of lliincis (the “Real
Property"):

The South 296.20 feet of the West 296.20 feet of the South 1/2 of the Southwue’ Y4 of the Northwast

174 of Section 32, Township 37 Norlh, Range 12, East of the Third Principal Meridisn, in Cook County,

hinois.

The Renl Property or s address ls commonily kntown as 13035 S. Wolf Road, Palos Park, IL 60464, The Real
Property tax identification number Is 23-32-101-007.

Grantor fwesently assigns to Lender all of Grantor's right, title, and interest In and 10 slf leases of the Property and
ali Rents fram the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Inierest in
the Parsonal Property and Rents,

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shail have the meanings attributed 1o such terms in the Uniform Commercial
Code. Al references to dollar amounis shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borownr” means each and every person or entily signing the Note, including without
limitation John G. Schiera.

cS8cS

¥

Existing Indebledness. The words “Existing Indebtedness™ mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.
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Grantor. The word 'Grantor means any and ail persons and entiﬂes axecuttng this Mongage inchsdtng
without Kimitation all Grantors named above. The Grantor ie the morigagor under this Mortgage. Any Grantos
who signs this Mortpage, but does not sign the Note, is signing this Morngage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest In Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Noteé except as otherwise provided by

contract or law. : .

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness,

improvaments. The word "Improvements” means and includes without limitation all existing and future
improvements, huildings, structures, moblle homes affixed on the Real Propery, taclities, . adiditions,
replacement:, and cther construction on the Real Property.

Iindebtedness. "he word "Indebtedness" meane all principal and interest payable under the Note and any
amounts expenc.o” ~r advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligaticns ot Granior under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In aduiticn: to the Note, the word "Indebtedness” includes all obligations, debts ana liabifities,
ptus interest thereon, of Toirower to Lender, or any one or more of them, as wel! as all ciaims by Lender
against Borrower, or any e or_more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of tha limi2, whether voluntary or otherwise, whether due or not Jue, absolute or
contingent, fiquidated or unfiquidated-and whether Borrower may be liable individually or jointly with othurs,
whether obligated as guarantor or ctherwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by any s'atute of limitations, and whether such Indebtednees may be or
hereafter may become otherwise unenforcero'z. (Inttial Here - ) At no tima shall tha principal
smount of Indebiledness secured by the Nangage, not Ineluding sums advanced %0 protect the eecurity
of the Mortgoge, exceed the note amount of $24,000.00. i

Lender. The word "Lander® means Interstate Bann i Dak Forest, its successors and assigns, The Lendet s
the mortgagee under this Mortgage.

Mortgage. The word “Mortgage™ means this Mortgage wuewqen Grantor and Lender, and includes without
limitation all assignments and security interest provisions reweurg 10 the Personal Property and Rents.

Mote. The word "Nole” means the promissory note or credit rgreement dated October 31, 1996, in the
original principal amount of $30,000.00 from Borrower to Lender, iopsther with ali renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions' Iu. _the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an v’z - The index currently ls 8.250%
per annum. The intergst rate to be applied to the unpaid principal balence of. (nis Mortpage shall be at a rate
of 4.000 percentage point(s) over the Index, resulting in an initial rate of 12.2%0% per annum. NOTICE:
Under no clrcumstances shall the Interest rate on this Mortgage be more than the mw.amum rate allowed by

icable law. The maturity date of this Moﬂgage is October 31, 1997. MOTICE TO ZPANTOR: THE NOTE
HTAINS A VARIABLE INTEREST RATE
. The words 'Parsona! Property® mean all equipment, fixtures, an cther anicl
periy nc.w or hereafter owned by Gran?gr and now- oﬂwereaner attached or arfixed 10 the eal

W together wnh ali accessions, parts, and additions to. all replacements of, and ail substitutions for, an
and together with all proceeds (includ ing_without limitation all Insurance proceeds

refunds of premiums) from any sale or other dispos!tion of the Property.
Property. The word "Froperty" means coliactively the Real Property and the Personeal Property.
nl We worde "Real Property” mean the property, imterests and rights described above in the

Ho!ahd Documents. The words *Related Documents” mean and inClude without Ihnitaﬂon ail prarﬁesory

notes, cradit agreements, loan eemnents, environmental anties,
deeds of trust, and aﬂgéther instruments, agr and docuwmgm whc!her or hereaﬁer

ng, executed in connaction with the Indebtedness.
Rents, The word "Rents” means all present and l'uture rents, revenues, incoms, iasues, royaities, profits, and
ather benefits derived from the P ropeg; o

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (3)




' MORTGAGE
(Continued)
PERFORMANCE OF ALL OBLIGATIONS .OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
POCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising b‘y reasor of any “one action® or
* law, or any other iaw which may prevent Lender from bringing any action against Grantor,

lency”
including a claYm for deficienty to the extent Lender I3 otherwise enthtled to a claim for deficlency, betore or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

RANTOR’S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Morigage is executed at
ower's request and not at the request of Leider; Grantor has the full power, right, and authority to enter
into this Mort and to hypothecate the Pr (¢} the provisions of this Mortgage do not confict with, or
result in a default under anJ agreement or ather instrument binding upon Grantor and do not result in a violation of
any lav, reguiation, court decree or order np?ncabte to Grantor; g) Grantor has established adequate means of
from Borrower on a continuing basis information about Borrower's financial condition; and Nie Lender
has e no rapresentation to Granior about Borrower (Including without {imitation the creditworthiness of
Borrower;. .

PAYMENT AND PEZ(FORMANCE. Except as otherwise provided in this Mortgage Borrower shall pay to Lender
all indebtedness secure) by this Morigage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligaiic:ia under this Morgage.

POSSESSION AND MAINT ENANCE OF PROPERTY. Grantor and Borrower agree that Grantor's possassion
and use of the Proparty shail 2,8 governad Oy the following provigions: :

A’::J““b" ::ndngna;. 'glgjl in g‘gf?gét gr uatﬂ Ltendier exercég'e's 0‘its r‘it htt '3‘0 cguect n@”&? a:t pro'ynlgod fm tl}e
ment axers rantor in conn W e Pro , Gra remain [n
posg:don and contro! of and o)era's ar\\’d manage the Proparty and collect thepﬁenza from ge Prgpeny.

tc Maintain. Grantor shall meint2in.the Pro in tenantable condition and prompt! orm &ll repairs,
r ements, and maintenance necesan,’ to preggrrsye Its value. promptly perl epal

Hazardous Substances. The terms "nuzerdous waste," “hazardous substance,” “disposal,” “release,” and
“threatenad release,” as used in this worigege, shall have the same meanings as set forth in the
shensive Environmental Response, Csmoansation, and Liabllity Act of 1980, as amended, 42 U.S.C.

1,6t 8eq. %cencu.') he Superiund Amendments and Heauthorizatlon Act of 1886, Pub. L. No.

ARA") the Hazardous Materials Transpurtation Act, 49 U.S.C. Section 1801, et seq., the Aesource
onservation and Recovery Act, 42 U.S.C. SectiLn 6901, et e,egﬂ_| ar other applicable state or Faderal Jaws,
rules, or regulations adoptad pursuant 1o any of the furegoing. The terms *hazardous waste™ and *hazardous
substance® shail aiso inciude, without limitation, petroie.m.and petroleum brproducta or any fractlon thereof
and asbestos. Grantor represente and warrants 1o Lenocs (nat: {a) During tha period of Grantor's ownership
of the Property, thera has been no use, generation, manuie. ture, storage, treatment, di release or
threatened reléase of any hazardous waste Or substance by £nyv parson on, ynder, about or trom the Pr |
%Gmnor has no knowledge of, or reason to believe that th<.e hpe been, except as previously disclosed fo
acknowledged gg Lender in writing, (i) any uge, generation, masulacture, storage, treatment, disposal,
release, or threaiened release of any hazardous waste or substanca or, under, about or from the Properrx oy
any owners or occupants of the Prom or (lé) any actual or threaiened litigation or claimas of any kind
any porson reiating 10 such matters; {c) xcetpl as previous!y <isclosed to and acknowledged by
Lender in writing, (i) nelther Grantor nor any tenant, contractor, agent or otr.ar authorized user of the Property
shall use, Qenerate, manufacture, store, treal, dispose of, or release any hazs:dous waste or substance on
under, about or from the Property and (i} any such activity shall be conucted in compiiance with afl
applicable tederal, state, and local taws, regulations and ordinances, lnc!uding witsout limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and it acents to enter upon the
operty to make such Inspections and {ests, at Grantor’s expense, as Lender ey waem wopriate to
determine compliance of the Property with this section of the Morigage. Any Inspectiors of tests made by
Lengec shall be for Lendat's Putposas only and shall not be construed 10 create any reggonsibiity or lability
on the part of Lender to Grantor or to any other person. The representations and warrantier, contained herein
are based on Grantor's due diligence in investigating the Property for hazardous wastc and hazardous
ances. Grantor hareby (a) refeases and walves any futwre Claims against Lender for indemnity or
contribution In the event Gramor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 10 Indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
expenses which Lender may direcily or indirectly sustain or suffer resulting from & breach of

leg, and
is section of the Mortgage or as a congequence of any use, generation, manufacture, storage, disposal,

reloase or thraatened release occurring prior 1 Grantor's ownership or Interest In the Property, wnether or nol
the same was or should have been known to Gramtor. The provisions of this section of the Mortgage
including the obllﬂ]tglon to indemnity, shali survive the payment of the Indebtedness and the salisfaction an

reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nulssnce, Wasle, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
g:lpping of or waste on or 10 the Property or any portion of the Propeny. Without limiting the generality of the

cPolng. Grantor wilt not remove, or Erant 10 any other party the right to remove, any timber, minerals
{inciuding ol and gas), soll, gravel or rock products without the prior wrltten consent of Lender,

Retmoval of improvementa. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condilien to the removal of any improvements, Lender ma
{equifa Grantoc to make arrangements salisfactory to Lender to replace such Improvements wit
mprovements of ai least equel value. _
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gents and representatives may enter upon the Real Pr;?erty at all
reasonable {imes to attend to Lender's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and

ations, now or hereafter in effect, of all governmental authorities gpplicable to the use or occupancy of the
Pr , Including whthout fimitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, nance, or regulation and withhold compliance duﬂy any proceeding, includinE eﬁmpﬂm
appaals, so long as Grantor has notified Lender in writing prior (o doing 8o and 8o iong as, in er'a sole
opinion, Lender's interests in the Froperty are not zed. Lender may re?uira Grantor t0 post adequate
security or a surety bond, reasonably satiafactory to Lender, to protect Lender’s interest,

o Protecl. Grantor agrees neither to abardon nor leave unattended the Property. Grantor shail do all
acts, In addition to those acts set forth above in this section, which from the character and use of the

Propesty are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ UONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al
sume securec by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail ur any
part of the Rea! Progery. or any interest in the Real Property. A "sale or transfer* means the conveyance of Real
Property or any right, tide or interest therein; whether legal, beneficial or equitable; whether volumtary or
involuntary, whether by o nv/ght sale, deed, installment saie contract, land contract, contract for dead, leasehoid
interest with a term greater (hea three (3) years, lease-option contract, or by sais, assignment, or transter of any
beneficial interest in or to any tnna trust holding title to the Real Property, or by any other method of conveyance
of Real’ Property interest. If any Cirantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownarship of mora than twanty~fiva percent (25%) of the voting stock, partnership interests
or limited liabliity company interests, as '1e ¢ase may be, of Grantor, Howaver, this option shall not be exercleed
by Lender it such exercise le prohibited by ieaeral law or by Hilinois law.

1I'£A)€E8 AND LIENS. The following provisions re'ating to the taxes and liens on the Property ure a pant of this

Payment. Grantor shall pay when due {and in all svants prior to del!nquengg all taxes, payroll taxes, special
taxes, agsessmants, water charges and sewer service charges levied against or on account of the :
and shall pay when due all claims for work done c. or, for services rendered or material furnished to the
Property. Grantor shall maintain the Progle / free «tal! tiens having priority over or equal to the intgrest of
Lender under this Monigage, except tor the lien of taxes #nd assesaments not due, except for the Existing
indebtadness referred t0 below, and except as otherwise . ovitad in the following paragraph.

Right To Contest. Grantor may withhokd payment of any tax, 7.ssessment, or claim in connection with & good
dispute over the obligation to pay, 8o iong as Lender’s inturest in the ﬁropeﬂy in noimmzed. if allen
arises or is filed as a result of nonpayment, Grantor shall within faeen (15) days after on arises or, it a
lien Ie filed, within fitteen (15) days after Grantor has notice of the finr, gsecure the discharge of the lien, or if
muested by Lender, deposit with Lender cash or a Suificient co,xvate surety bond or other security
stactory tc Lender in an amount sufficient 10 discharge the fien ngus are costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under tha Pan, ~ in any contesi, Grantor shall
defend iteelf and Lender and shall satisfy any adverse ludgmem before enforcemerntt against the Properly.
gr:crggrd | r%\:!! name Lender as &n additional -obligee under any surety S furnished in the contest
Evidence of P nt. Grantor shall upon demand turnish to Lender satisfactory aviuence of t of the
laxes or aommemms and shall authoﬂz%e appropriate nmental official gy delivar o mea% thme
& written statement of the taxes and assessments against the Property.

e Notice of Construclion. Grantor shall notify Lender at least fitgen (15) days before any o= is commenced,
‘: m services are furnished, or any materials are suppliad to the Property, if vec '8 \iayi, materiaimen’s
liehy, or other fien could be asserted cn account of the work, services, or materials and the cost exceeds
_ &1. .00. Grantor will upon raquest of Lender furnish to Lender advance assurances sati to Lender
at Grantor can and will pay the cost of such improvements.
G

.I;ROPERW DAMAGE INSURANCE. The following provisions reiating to insuring the Property are & part of this

) Msintenance of Insurance, Grantor shall procurs and maintain policles of fire inswance with standard
acement basis for the full insurable value covering all

' avtended cover. endorsemens on A T
. improvements on the Real Pr in an amount sufficient to avcid application of any coinsurance clause, and
a standard mortgagee clause in favor of Lender. Grantor shall also procuie maintain compr
general llabillty insurance in such coverage amounis as Lender may request with Lender being named as
&adltlonal Insureds in such Iiabllelg insurance policies. Additionally, Grantor shall maintain such other

surance, including but not limited to haza'd, business interruption and boler insurance as Lender may
re%ulre. Policles shal! be written by such inwrance'com'Pa,nGa and in such form as may be ressonably
ac le to Lender, Grantor shall deliver to Lender certificates of coverage from each insurer containing a
joh that coverage will nt be cancelied or diminished without a minimum of ten (10) days’ prior an
rlranc ol s Wil o STt i D arsoe g o (oot il 5
G shall include an ovidin
impaired in anvaay by any act, omission or default ofpérMotgor any other ggnm%ld the Real Property
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in an area designated by the Director of the Federal Emergency Managenent

y as a special Nood hazard area, Grantor agrees 1o obtain and maintain Fedaral Flood insurance, to the

ent such insurance is required by Lander and I8 or becomes available, for the term of the loan or for the full
unpald principal balance of the loan, or the maximum limit of coverage thal is available, whichever is less.

leation of Proceeds. Grantor shall prom |§ ng%r Lender of any loss or damage to the Property i the
estimated cost of repair or replacement excoeds $1,000.00. Lender may make |prc;ot of ioss it Grantor fails to
do o? within fifteen (15) geags ot the casualty. Whether or not Lender's sacurity Is impaired, Lender may, at its
slection, apply the procaeds to the reduction of the Indebtedness, payment of any lien affocting the Pr )
&r the restoration and repalr of the Praperty. |f Lender elects 1o apply the proceeds 1o restoration and repair,
rantor shall repalr o1 replace the damaged or destroyed Improvements in a manner satisfactory 10 Lender.
Lender shall, upon satiafactory proof of such expenditure, pay or relmburse Grantor from the proceeds for the
feasonable cost of repair or restoration i Grantor s not In deiault hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair o
restoration ci the Property shall be used first to pay any amount awing to Lender under this Mo ge, then to
Prepa -accriod interest, and the remainder, if any, shall be agplied 10 the principal bafance of the
mnaebjoa%r:g:.;: !t Lender hoida any proceads afier payment in full of the Indebtedness, such proceeds shall be
' o

Unexpired insucsrice at Sale. Any unexpired Insurance shali inure to the benefit of, and pass to, the
purchuser of the “rrperty covered by this Morigage at an; trustee’s sale or other sala held under the
provisions of this Mur'ya3é, or at any foreciosure saie of such Property.

Compliance with Existiip indebledness. During the period In which any Existing Indebtedness described
ow I8 in effect, compiarce with the insurance provisions contained in the instrument evidencing such
xisting Indebtedness shal constitute compliance with the insurance J)royislons under this Mortgage, to the
éxtent compliance with the terr s ! this Mortgage would constitute a duplication of insurance requirsment. If
any proceeds from the insurany® ecome payable on loss, the provisicns in this Monk?age 'fo!rhdllesi?gi of
or of the Existing

moce%sn e%ga“ apply only to that potion of the proceeds not payable to the ho

Grantor's Report on Ingurance. Upon reyuast of Lender, however not more than once a gear. Grantor shall
furnish 1o Lender & report on each existing palicy of insurance showing: (aLthe name of the insurer; (b) the
rigks insured; (c) the amount of the policy; \4) the property Insured, the then current replacement value of
such property, and the manner of determlnlng tha! value; and &e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender delermine the cash value
replacement cost ol the Property,

EXPENDITURES BY LENDER, | Grantor fails to compv with any provision of this Mort age, lncluggm any
obligation to maintain Existing Indebtedness in good standing £.s required below, or i any action or proc is
commenced that would materially atect Lender's interests in tha Property, Lender on Grantor's f may, but
shall not be requlred 1o, take any action that Lender deems apc orsiate. Any amount that Lender n 80
doing wiii bear Interest a! the rate provided for in the Note from th< aate incufred or paid by Lender 10 the dats of
repayment by Grantor, All such expenses, at Lender's option, will (eﬂ he payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with-anv instaliment payments to become due
during either (1) the term of any applicable insurance D licy{ or r‘(]Ii) the ramaining term of the Note, or (c) be
treated as & balloon payment which will ba due and 'pa‘\‘\ le at the Note's matitv. This Morigage also will secure
pa t of these amounts. The rights provided for in this agrth ghall be In-addition to an{ other nﬁhla or any
r les to which Lender may be entitied on account of the default. Any such action bn ender shall not be
construad as curing the default 8o as to bar Lender from any remady that it otherwisy would have had.

HMRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of tha Property ase a pant of this

This. Grantor wasranie that: (a) Grantor holds good and marketable title of record (» the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth In the Real Pr description
or in the Existing Indebledness section below or in any title insurance policy, title report, or fnal title opinion

ed in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full _
right, power, and authority to execute and dellver this Morigage to Lender. -

Oefanse of Title. Subject to the exception In the paraﬂraph above, Grantor warranis and will forever defend

the title 10 the Ptopertr against the lawtul claims of all persons. in the event any action or proceedln'g I8

commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend

the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shail be

entitied 10 participate in the proceeding and to bé represented in the proceeding by counsel of Lender's own

frmm' Grantor will deliver, or cause to be delivered, to Lender such Insiruments as Lender may request
time {0 time to permit such participation. -

Compllance With Laws. Grantor warrants that the Ptope and Grantor's use of the Property ¢ les with
all existing applicable laws, ordirances, and regulations of rg?csvemmemtal authorities. o

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Exisiing
Indettecness”) aro a part of this Mortgage. ,

Existing Lien. The llen of this Mortgage securing the indebtedness may be secondary and inferior 10 an
existing lien. Grantor expressly covenants and agrees to pay, or see fo the payment of, the Existing
ndebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. 1 the payment of any installment of principal or any inmerest on the Existing Indebtedness Is not made
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within the time required by the note evidsncing such indebtedness, of should a default occur under the
instrument securing such indebtedness and not be cured duing any applicable grace jperiod therein, then, at
o option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payabie,
and this Mortgage shall be in default.
deed of trusi, or

No Modification. Grantor shalt nt enter into any agreement with the holder of an mn?a
other security agreement which has priority overythig Mo 4 [ s

! figage by which that m{eemem modified, amended,
axtended, or renewad without the prior writtan Consent end'er. Grantor shall neither request nor accept
any tuture advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions feluting to condemnation of the Property are a part of this Mortgage.
Wn of Net Proceeds. if ail or ‘any part of the Property is concemned by aminent domain procesdings

nnos‘ ggceeding ot purchase in Hleu of condemnation, Lender may at s election require that all or any

net proceeds of the award be applied to the Indebtednesa or the repair or restoration of the
roperty. The net proceeds of the award ehall mean the award after paymemt of all reasonable costs,
expenses, arv. cttorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. it any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall grevntly take such steps as may be necessary ¢ defend the action and obtain the award.
Grantor may be tha-nominal ?anY in such proceeding, but Lender shali be entitied to participate in ihe
proceading and to.Le enresentec in the proceeding by counssl of ts own choice, and Grantor will dellver or
cause to be delivered (. _ander such nstruments s may be requested by it from time to time to permit such

participation. ‘ - .
IMPOSITION OF TAXES, FEES A%D CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, iees and charges &re a part of this.Mortgage:

Current Taxes, Fees and Charger. UPon request by Lender, Grantor shall execute such dccuments in
additicn to this Mortaage and take whafever other aciion is requested by Lender to perfect and continue
Lendar's lien on the Heal Property. Crantor shall reimburge Lender for all taxes, as described belaw, er
with all expenses incurred in recording, nefecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and ott.er charges for recording or registering this Mortgage.

Taxes. The foﬂowin‘g shall constitute taxes i which this sectim-applles: {a) a specific tax uPon this type of
Monﬁage or upon alf or any part of the Indebtec ness secured by this Mortﬂ:’ge; (©) a specific tax on Boirower
which Borrower is authorized or required to deduct iror i payments on the Indebtedness securad this lﬁe ot
Mmﬂlﬁfi {c) & tax on this type of oﬂ?aqe ch&r)%qabre aguinst the Lender or the holder of the Note, d)
spgserc tax on all or any portion of the \ndeblear.ess or on payments of principal and inerest made

Subsequent Taxes. | any tax to which this section_azpiiss ls enacted subsaquent 1o the date of this
Mortgage, this event shall have the same effect as an Ever i Default (as dafined below), and Lender may
gxercie@ any or all of ts available remedies for an Event of Oefault as provided below unless Grantor efther
a) pays the tax bsfore it becomes delinquert, or {b) contesis the ‘ox as provided above in *he Taxes and
-mmgtr:uon and deposits with Lender cash or a sufficlent corporale ai.rety g:md or other sacurity satistuctory
SECURITY AGREEMENT: FINANCING STATEMENTS. The ioliowing prosdsions reiating to this Mortgage as a
security agreement are a part of this Mortgage. ’ -
Secu A?ement. This instrument shall congtitute a secuﬂt\;‘agrmm 10 the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rifits of a secured party under
the Uniform Commercial Code as amended from rime to time.

Sscurity intevesl. Upon request by Lender, Grantor shall execute financing stitomoria and take whatever
gthu action is requested b'y Lender 10 perfect and continue Lender's security Intizes. in the Rems and
ersonal Property. In addition 10 racornin% this Mortgage in the reaf property records, (der may, a any
time and without further authorization from Grantor, file executed counterparts, copies of raor=Juctions of thia
Mot as a financing statement. Grantor shall reimburse Lender for all expensas incurrad i perfecting of
nuing this security interest. Upon default, Grantor shall assemble the Personal Prope%!n a manner and
& a place reasonably convenient to Grantor and Lender and make it avaiiable to Lender within three (3) days
afer receipt of written demand from Lender. ‘

Addresses. The malling addresses of Grantor (debtor) and Lender (secured panty), from which information
‘ mni: the security interest graned by this Aortgage may be obtained (each as required by the Uniform
¢ cial Code), are as stated on the first page of this Mortgage.

G) FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating 1o further assurances and
«  gitorney=in-tact are a part of this Mortgage. - .
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exaciAe
and deliver, or will cause to be made, executed or delivered, to Lendar or to Lender's designee, and when
requested Dy Lender, cause to be filed, recorded, sefiled, of reracorded, as the case may be,
and in such offices and places as Lender may deem appropriate, any and afl such monqma
sacurity deeds, sscurity apreements, financing statements, continuation statements, In
assurance, certificates, and ather documents as may, in the sole opinion of Lender, be necessary
in order to effectuate, complete, perfect, continue, or preserve {a) the obligations of Graror and
under tha Note, this Mortgage, and tha Felated Documerts, and (D) the liens and securnr inerests created by
this Mma on the Properly, whethcr now gwned or hereafter acquired b{emntor. Uniass prohibited by law
o agr 0 the conrary by Lender in writing, Grantor shall reimburse Lender lof al and sxpenses
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incurred In connection with the maiters referred to in this paragraph.

Aftor acl. || Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 80 and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
e e, nd G o) oiher Thnga oh 1oy Do S icassan o omranie I Londare s smvarng:

, recording, n ¢ thin ma n A nion, 0
SCCOmDIAN ihe mators selarted 10 In the (¥ececing paragrap

FULL PERFORMANCE. It Borrower pa&"a all the Indebtedness when due, and otherwise performs &ll the
obligations impoged upon Grantor under fhis MonPags. Lender shaii execute and deliver 10 Grantor a suitable
satisfaction of this Monqai;e and suitable statements of termination_of any findncing statement on file evidencing
Lender's security interest in the Rents and the Personal Propenty. Grantor will pay, It permitted by o,?pllc,able law,
y ieasonable termination fee as determined by Lender from time to time, If, however paymen is madea%
rower, whether voluntarily or otherwise, or By guarantor of by any third party, on the Indebtedness

therealer Lendér is forced 1o remit the amount of that payment (a) 1o Borrower's trustee in bankruptcy or to any
similar person unzar any federal or state bankruptcy law or law for the rehe! of debtors, (b) by reason of any
judgment, decres o order of any court or administrative body having jurisdiction over Lander or any of Lender's
, OF &c) by :cason of any settlement or compromise of any claim made by Lender with any claimant
nﬁ'uding withoutl  l:miation Borrower), the Indebtedness shall be considered unpaid for the purgose of
anforcement of this Mz age and this Mortgage shall continue to be effective.or ehall be reinstaled, as the case
m notwithstand’ia any cancellation of this Morigage or of any note or ather instrument or a“.r'aemem
ng the Indebtedinesd and the Property will continue 10 secura the amount repaid or recovered to the same

extoni as i that amount neves had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settle nint or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the followiiig, at-the option o Lender, shall constitote an event of default ("Event of Default”)
under this Mortgage: > : . . _

Default on Indabledness. Fallure of Porrower 10 make any payment when due on the Indebtedness,

Default on Other Psyments. Failue of Grantor within the time required by this Mongsﬁ;o to make any
wt for taxes or (nsurance, or any uthar payment necassary to prevent filing of or to effect discharge of

cmlan« Defsull. Failure of Grantor of Svsvower 1o comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note ur ir-any of the Related Documents.

Defsult in Favor of Third Parties, Should Borvower or any Grantor detauit uhder any.loan, extansion of
credit, security agreement, purchase or saleg agreemen:, or ané other agreement, in favor of any other creditor
or person thal may materiaily affect any of Borrower's r 2ny Grantor's property or Borrawer’s ability to repay
% gg& &rl g&m‘mg:& or Grantor's ability to perorm thei, 7atpective obligations under this Mortgage or any of

Feise Statements. Any warrantxk'r esentation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mo ﬁage. the Note or the Relateu Cocuments is false or misleading in any
material respect, either now or at the lime made or furnished. ' .

Defactive Collateralization, This Mortgage or any of the Related Cociiments ceasos o be in full force and
effect (including fallure of any collateral documents to create a valid and zor'ected security interest or lien) at
any time and for any reason. !

Desth or Insoivency. The deaith of Grantor or Borrower or the digsolutior or termination of Grantor o
Borrower's existence as a going business, the Insolvency of Grantor or Bosrowar, the appointment of a
recaiver for any parnt of Grantor or Borrower's property, any asslgnmant for the berefit of creditors, any type of
creditor workout, or the commencemeant of any proceeding under any bankruptci. o insolvency laws by of
against Grantor or Botrower,

Foreclosure, Forfelture, etc. Commencement of foreclogsure or farfelture proceedings whether by judicial
proceeding, selt-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Prope F However, this subsection shall not a?pl? in the event of a good faith * ¢
8 Dy Grantor as to the valldity or reasonableness of the claim which is the basis of the foreclosure or
gleiture proceedin%.eprovided that Grantor gives Lender written notice of such c¢laim and furnishes resarves ¢!
o & surety bond for the cliaim satisfactory to Lender.

Breach of Other Agreemenl. ny breach by Grantor or Borrower under the terms of any other agreement -
between Grantor of Borrower and Lender that is not remedied within any grace period provided therein,
inciuding without limitation any agreement concerning any Indebtedness or othar obligation of Grantor or
Borrower 10 Lender, whether existing now or later.

Exlcllnq Indebtedness. A dafault shall occur under any Existing Indebtednass or under any instrument on the
roperty securing any Existing indebledness, or commencement of any suit or other action to foreclagse any
oxisting lien on the Property, :

Evants Attecting Guarantor. Anr of the preceding gvents occurs with respect to any Guarantor of any of the
indebtecness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty of tha Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guaranior's estate to assume unconditionally the obligations arising under the guaranty in a manner
satiafactory to Lender, and, in doing 80, cure the Event of Default.

Adverse Change. A material adverse change occurs In Borrower's financial condition, or Lendsr believes the
prospect of payment or partermance of the Indebtedness Is impaired.
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_Insscurlly. Lender reasonably deems itself insecure.

Right to Cure. It such a failurs is curable and if Grator or Borrower has not been given a notice of a Dreach
of the same provision of this Mortgaqe within the preceding twelve (1@ months, it may be cured (and no Zvent

fault will have occurred) it Grantor or Borrower, afer Lender 8 written notice demanding cure of such
falure; (a) cures the failure within fiteen (15) days; or () If the cure requires more than fiteen (15) d:gs.
immediately initiates steps sufficient to cure the fallure and thereafter continues and completes all reasonable
and ngcessary steps sufficient 10 produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaRer,
Lender, & is option, may exercise any one or more of the following rights and remedias, in addition to any other
rights or remedies provided by faw:
Accelerate Indebtednesa. Lender shall have the right at its option without notice to Borrower (o deciare the
entire indehtedness immediately due and payable, including any prepayment penalty which Borrower wowld be

raquived to pay. {
UCC Remediie. With res to all or any part of the P al Property, ‘ ender nhail have all the rights and
ot sxcured partﬁndar the Uniror':na Gommercm:a. .

fect Remts  Lander shail have the right, without notice to Grantor or Borrower, 10 take possession of the
and colier: the Rents, inciuding amounts past due and unPaid, and ?#dy the net proceeds, over and
above Lender's cor(s, against the Indebledness. In furtherance of this right, Lender may require any tenant or
othor user of the Croparly to make payments of rent or use fees directly to Lender. !t the Aents are collected
by Lender, then Granio “irevocably designates Lender as Grantor's gl orney-in-fact to endorse instruments
received in payment thercoi in the name of Grantor and to negotiate the same and collect the procesds.
Parments by tenamts or otnrr-users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made whether or not any proper grounds for the demand existed. Lender may
axercise fts rights under this suararigraph either in person, by agent, or through a raceiver.

Mortgagese In Possession. Lendor shail have the fight to be Blaced as mertgagee in possession or o have a
recelver appointed to take possessiol of ali or any pan of the Property, with the power to protect and %reserve
the Property, to operate the Pr prue'ﬂrgg forecicsure or sale, and {0 collect the Renis from the roperty
and apply the proceeds, over and above the cost of the recelmhi’g. net the Indebtedness.  The
mortgagee in ion or receiver ma% e ve without bond it permitted law. Lender's right to the
ntenent o‘ a recelver shall exist wheinar or not the apparent value of the Property exceeds the .
#acei vggnesa by .a substantial amount. Employmeat by Lender shal not disquality & peraon from gerving a8 a

.,",“.,“L“"' Foreclosure. Lender riay oblain a judiclal decrae foreclosing Grantor's interest in alt or any part of

Deficlency Judgment. If permitted by a l'icable law, Leiior may obtain a t for any defclency <
runainln?ln thaglndebtednegg due tc Lgndgl?after applicatior: o/ sl aynoums mm the exgrclse of thg
rights provided in thig section. ,

Other Remedies. Lender shall have all other rights and remedics provided in this Mortgage or the Note or
avaliable at law or In equ'ty.

Sale of the rty. To the extent permitted by applicable law, Grantor o7 - Sorfower hereby walve any and
all right-to have the property marshalled. In exercising its rights and remer’=s, Lender shall be free 1o sell all
or asty pant of the Property together or separately, in one sale or by separate satss. Lender shall be entitied to
bid af any public sale on all or any porfion of the Property. .

Notice of Sale. Lender shall give Grantor reasonable notice of the time and ace o l&gy pubtic eale of the
Porsona) Property or of the time after which, anr private sale or other int w.srsvion of the Personal
gurewsale o‘? é?m:ge. Reasonable rotice shall mean notice given at lsast ten (10) 0%ys befora the fime of

Waiver: Election of Remadies. A waiver by ang‘ party of a breach of & provision of this Wuogage shafi not

constitute a waiver of or prejudice the m‘a rights otherwise to demand strict compliance with that provision

Or any other provision. Election by Cender to pursue any remedy shall not exclude pursuit of any other
o T st o s o Gorove s s AR ok St an s s B

u

default and exercise its remodies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender instintes any sult or action to enforce any of the terms of this
Monqa{i?. Lender shali be entitied to recover such sum as the cournt may ad réasonabieé as amorneys
fees at trial and on any appeal. Whether o not any court action is involved, reasonable expanses incurfed
by Lender thit in Lender'so;:&nionarenecesser*atan time for the profecticn of its interest or the
enforcement of its rights shali become a of the Ind ness payabla on demand and shall bear interes?
. from the date of expenditure unti! rapaid a the rate provided for in the Note. ElPenaes covared by this
ﬁagraph include, without Hmitation, however subject  any limits under applicabie aw, Lender's ’
and Lender's legal expenses whether or not there is a lawsuft, including ises for bankruptcy
proceediggs (ncluding efforts to modify or vdcate any automatic stay or inju Iheamea!s and any
Roracioaite "epre) Suvera et g ey, e liching rocoras, dbtaning tie report (nclucing
[} 1] v Ly - ] B
spplicable law. Borfower also wil pay any court costs, in addition 10 all other sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, inciuding without limitation 'g:”
notice of default and any notice of sale to Grantor, shak be in writing, may be be sent by tefefacsimifie, and

<5E557TL
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- be effective when actually delivered, or when deposited with a nationally recognized overnight courler, or, If

, malled, shall be deemad aeMective when depasited in the United States mall first class, centifiad or registered mail,
' postage prepaid, directed to the addresses.shown near the beginning of this Mortgage. Any party mayr cnange iis
" address for natices under this Mortgage by giving formal writtan notice to the other parties, speclfg ng that the
. Furpooo of the notice ia to change the party's address, All coples of notices of foreciosure from the or of any
.. lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of thia

" Mongage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

' MHISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Mortgage:

Amandmeants. This Mortgage, together with any Related Documents, constitutes the entire understanding and
s sl el gy g 3 Wil gy PR o B SO 53 g o
bound by the alteration or amendment. y

Annual Reports. If the Pr is used for purposes other than Grantor's residence, Grantor shall furnish to
onder, upor request, a certified stalement of net operating income received from the Property durin
rantor’s provicus fiscal year In such form and detall as Lender shall require. "Net operating income® sha

mm:agrall cash raceipts from the Property less ail cash expenditures made in connection with the operation of

Applicable Law. (b2 Morigage has been delivered to Lender and accepled by Lender in the Siate of
Winols. This Mortgaga 7hall be governed by and consirued in accordance with the lawa of the State of
Minols. :

Caption Headings. Capticn headings in this Mortgage are for convenience purposes only and are not 1o be
fo imerpretgot defi‘r?g ‘ﬁ\‘e {40 'Iu?f)na of this Moﬁggga. purpa y

mr. There shall be no merger of *he interest or estate created by this Mortgage with any other interest or
canm'tn o’haen!zmopeny at any tme teid by or for tha benefit of Lender in any capacity, without the written
i .

Mu Parlies. All obligations of Graniv and Borrower under this Morigage shall be joint and several, and
all reterances to Grantor shail mean sach and every Grantor, and al} references o Borrower shall mean each
m ﬁvo?trga %grrower. This means thui each o/ the persons signing below is responsible for all obligations in
Seversbllity. |1 a count of competent jurisdictivn Winds any provision of this Mortgage to ba invalld or
unenforceable as to any OFefton or circumstance, urn finding shalt not render that provision Invalid or
unenfo'ceable as 10 any other persons of circumstances. . if feasible, any such offendin Erovlsion shall be
deemed to be modified 1o be within the limits of enforceani®tv or valldity; however, If the olfending provision
cannot be 8o modified, it shall be stricken and al! other provisions of this Mortgage in all other respects shall
remain valid and enforceable. ‘

Successors and Asaigna. Subject o the limitations stated In this Murigage on transier of Grantor's interest
this Morigage shall be binding upon and inure to the benelit of ths parties, thelr successors and assigns. I
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
my wih Grantor's successors with reference to this Morgaye wid the Indeblednese by waafy 0
forbea énce or extension without releasing Grantor from the obligations of iii2-Mortgage or liabilty under the,

Tima la of the Esasence. Time is of the essance In the performance of this Morngacs.

Walver of Homeatead Exemption. Grantor hereby releases and waives alt rio)its and benefits of the
homestead exemption laws of the State of IHinols as to all indebledness secured by this ficrtgage.

Waivers and Consents. Lender shail not be deemed to have waived any rights under t\s iMortgage (or under

the Reiatad Documents) unless such waiver I8 in wriling and signed by Lender. No deiay 7+ omission on the

part of Lender in exerc slnﬂl anﬁ cm;ht shali gperate as a waiver of such right or any other vignt, A waiver by

any party of a provision of this Rage shall not constitute a walver of or prejudice the party's right otherwise m

to demand strict compliance with that proviglon or any other provision, No prior walver by Lender, nor any !

course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights &3

or any of Grantor or Borrower's obli?atlons as 1o any future transactions, Whenaver consent lg Lender Is @)

requifed In this Mortgage, the granting of such consent by Lender in any instance shall not constitute (4

continuing consent to subsequent instances where such consent is required. o)
Ly

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH'Q
GRANTOR AGREES TO TS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF LTLL Ty

COUNTY OF s mL )’

On this day before ne e undersignad Notary Public, personally appeared John G. Schiera and Wynne E.
Schiera, His Wife, Tenanr, 0y the Entiraly, to me known to be the individuals described in ard who executed the
Mortgage, and acknowledged thxt they signed the Morgage as their free and voluntary act and deed, for the uses
and purposes thereifh mentionsd,

&qa under my hand and ofﬂnlal Gerl thig 3 ‘ day of OQ /{‘c)b of 18 Cw’ .
j : Residing st |5533 5. Cicere

Notly Publlc In snd for the State of __- (-, T IR

u

9 ! 98 | G LMITCHELL
My commission expires Pa St 7“ i NOTARY PUBLIC STATE OF ILLINOIS

MY COMMISHION EXEP. AUG. 71998
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