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MORTGAGE S

THIS MORTGAGE (**Security 'nstrument’’) is givenon  OOTOBER 30, 1996. The morigagor is
HARIA LUCAB, AN UNMARRIeD WOMAR

(*'Borrower' ).
This Security Instrument is givento  SOUTHERN FACIZIC FUNDIRG CORPORATION, A CALIFORNIA

CORPORATIOR
which {s organizcd and

existing under the laws of  THE STATE OF CALIFORMIA
and whose address is 6800 INDIANA AVE. #110, RIVEPSIDE, CA 92506

("'Lender™).
Borrower owes Lender the principal sum of PORTY POUR THOUSALD ¢RE HUNDRED AND HO/1Q0#*+wsdwsdaduon
AR RN RN AN R PR R A RN RN AR R AR AP R A AR AN A RN RN RS AR R A an P adnhh kb e ensbeannndnes  Dollars
(Us $44, 100,00 ). Thisdcbtiscvidenced by Borrower's note dated tive seme date asthis Security Instrament (*‘Note™),
which provides for monthly pavments, with the full debt, if not paid earlier, due aiie payable on
WOVEMRER 1, 202§. This Security Instrument secures to Lender: (2 (b2 repayment of the debt evidenced by the
Nole, with interest, and all renewals, extensions and modifications of the Note; (b) the pzvment of all other sums, with inierest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the pesforiance of Borrower’s covenants and
agreementsunder this Security Instrument and the Note. For this purpose, Borrower does hereby mortgege, grantand convey te Lender
the following described property located in COOK Couty, Hlinois:
LOT 21 (EXCEPT THE MORTH 22 FEET) AND ALL OF LOT 22 ARD THE RORTH 10.#%.5T OF LOT 23 IN
BLOCK 5 IN HARVEY RESIDENCE SUBDIVISION, BEING A SUBDIVISION OF THE WeLi? /2 OF TRHE
NMORTHEAST 1/4 OF SECTION 18, TOWNSKIP 36 NORTH, RANGE 14, EAST OF THE Thi’O PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS
AP #: 29-18-208-052

which has the address of 15242 WINCRESTER AVENUE, HARVEY

Iiinois 60426 (**Property Address™), e V{74

{2ip Code) )Z
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TOGETHER WITH all the imprevements now or hereafier erccted on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of the property Al replacements and additions shall also be covered by this Security Instrument. All
ct the foregoing is referred to in this Secunty Insirument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warrants andwill defend
generally the title to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varations by jurisdiction to constitule a uniform secarity instrument coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when dug the principal
of and intercst on the debt cvidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject 1o applicable law ot to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum (*'Funds’’) for: (a) ycarly 1axes and
assessmenls which may attain priority over this Security Insirument as a licn on the Property; (b) yearly leaschold payments or ground
rentsonthe Prororty ifany, (¢) ycarly hazard or property insurance premiums, (d) yearly flood insurance premiums, if any, (¢) yearly
mortgage insurance zremiums, ifany; and () any sums payable by Borrower to Lender, in accordance with the provisions of paragraph
8, in licu of the payment #f mongage insurance premwums. These items are called **Escrow Items. ' Lender may, at any time, collect
and hold Funds in an a:co:otnot to exceed the maximum amount a tender for a federally related mortgage loan may require for
Borrower's escrow account uadenthe federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.5.C.
Section 2601 et seq. (" RESPA ") wiless another law that applics lo the Funds scts a lesser amount. If so, Lender may, at any time,
cotlect and hold Funds in an amer . not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
currcnt dats and reasonable ¢stimates of e <penditures of future Escrow Items or otherwise in acrordance with applicable law.

The Funds shall be held in an institution whase deposiis nre insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in finy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems.
Lerder may notcharge Borrower for holding and zpp) ying the Funds, annually analyzing the escrow accounl, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Fuads ard applicable law permits Lender to make such a charge. However, Lender
may rcquire Borrower to pay a one-lime charge for an inZe pendent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Untessan sgresment is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earningz.on-the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Bonawer, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit o he Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held b-applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the imonnt of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower-inwriting, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrawer shall make up theueficiency in no more than twelve nionthly
payments, at Lender’s sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall proniptly vsfund to Borrower any Funds held
by L.ender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to tiic aconisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale 4s acredit against the sums sec ired v this Security Instrument.

3. Application of Payments. Unless appiicable law provides othcrwise, all payments received by Lel.acr under paragraphs 1
and 2 shall be applied; firs!, 10 any prepayment charges due under the Note; second, 10 amounts pavable +.pdcr paragraph 2; third,
to intercst due; founth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shatl pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Sccurity Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time directly to the person owed
pavment. Borrower shitll promptly furnish to Lender all notices of amounts tobe paid under this paragraph, 1 Borrower makes these
payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrowershall prompilydischarge any licn which has priority over this Security Instrument unless Borrower: (4) agreesinwriting
to the payment of the obligation sccured by the lien ina manner acceplable to Lender; {b) contests in good faith the lien by, or defends
against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject 1o a lien which may attain priority over this Securily Instrument, Lender
may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take onc or more of the actions set forth above within
10 days of the giving of notice.
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LOAN #: 1200600393

&, F.azard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erecled on the Property
insnred gainst loss by fire, hazards included within the term **extended coverage™ and any other hazards, iactuding floods or
floodling, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be choscn by Borrower subject to Lender's approval which shalt not
be unreasonably withheld. I Borrower faits to maintain coverage described ahove, Lender may, at Lender’s option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shali
have the right to hold the policics and zencwals. If Lender requircs, Borrower shall promptly give to Lender all receipts of paid
premivms and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorationor repair of the Property
dumaged, if the restoration or repair is economically feasibic and Lender’s security is not lessened. If the restoration or repair is not
economically feasiblc or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Sccunty Instrumep:, wirctheror not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answet
within 30 days a natice Zzom Lender that the insurance carrier has offered to scttle a claim, then Lender may cotlect the insurance
proceeds. Lender may wie he procecds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-d7y poriod will begin when the notice is given.

Unless Lender and Borro'ver otherwisc agree in writing, 2ny application of proceeds to principal shall not exiend or postpone
the due date of the monthly paynien:s referred Lo in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender/ Rarrower s right to any insurance policies and proceeds resulting from damage to the Property
prior 1o the acquisition shall pass to Learier to the extent of the sums secured by this Security Instrument immediately prior to the
aequisition.

6. Occupancy, Preservation, Maintenan.c aid Protection of the Property: Borrower’s Loan Application; Leaseholds.
Barrower shall oconpy, establish, and use the Progeriy ns Borrower's principal residence within sixty days after the execution of this
Sceurity Instrument and shall continue to occupy Ihic Pioperty as Borrower’s principal residence for at least onc year after the date
of occupancy, unless Lender otherwise agrees in writing, ‘<hich consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist which are beyond Borrower's control. Boriawer shall not destroy, damage or impair the Property, allow the
Property to deteriorale, or commit waste on the Property. Borrewer shall be in default if any forfeiture action or proceediug, whether
civil orcriminal, isbegun that in Lender's good faith judgment cou'd rusult in forteiture of the Property of otherwise materially impair
the licn crented by this Security Instrument or Lender's security interest 3orrower may cure such a default and reinstate, as provided
inparagraph 18, by causing the action or proceeding tobe dismissed withaniing that, in Lender's good faith determination, preciudes
forfeiture of the Borzower's interest in the Peoperty or other material impaierient of the lien created by this Sceurity Instrument or
Lender's security interest. Borrower shali also be in default if Borrowes, during thaioan application process, gave matcrially faise
or inaccurate information or statements to Lender (ot failed to provide Lender witiuany maaterial informalion) in connection with the
loan evidenced by the Note, including, but not limited 10, represcntations concerning, 8arrower's occupancy of the Property as a
principal residence, (Fthis Security Instrumentison aleaschold, Borrower shall comply witical! he provisions of the iease. 1f Borrower
acquites fee title to the Property, the leaschold and the fee title shal! not merge uniess Lender asrees wo the merger in writing.

7. Proiection of Lender’s Rights in the Property. !f Bortower fails \e perform the covenants and agreements contained in this
Security Instruinent, or there is a Icgal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding
in bankruptcy, probale, for condemnation of forfeiture or to enforce laws or rcgulations), then Lender a2y & and pay tor whatever
is neeessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may 1n.clude paying any sums
secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasenable attoincys' fees and entering
on the Propesty 10 make repairs. Although Lender may take action under this pacagraph 7, Lender does not Lave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie rate and shall be pavable, with intcrest, upon nolice from Lender to Borrower requesting payment.

B. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this Security
Instrument, Borrower shall pay the premiums required to mainitin the morigage insurance in effect. U, for any reason, the mortgage
insurance coverage requited by Lender lapscs or ceases to be in eifect, Borrower shall pay the premiums required to oblain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantiatly equivalent to the cost to Borrower of
the mortgage insurance previously in cffect, from an alternate mortgage insurer npproved by Lender. If substantially equivalent
morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual (o one-twelfth of the yearly
mortgage insurance premium being paid by Borrower whenthe insurance coverage lapsed or ceased fo be in effect. Lender will aceept,
usc and retain these payments as a loss reserve in licw of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mongage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
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LOAN #: 1200600393
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage
insurance in ¢ffect, or to provide a loss reserve, until the requiremient for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice al the time of or prior to an inspection specifving reasonable causc for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender,

Inthe event of a total taking of the Property, the proceeds shall oe applied to the suns secured by this Security Instrurient, whether
or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately bofore the taking 15 cqual o of greater than the amount of the sums secured by this Security [nstrument
immediately before the taking, unless Borrower and Lender othenwisc agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procceds multiphicd by the following [raction: (a) the total amount of the sums secused
immedintely before the taking, divided by (b) the fair market valuc of the Property immediatcly before the taking. Any balance shall
be paid to Borrower. 10 the cvent of a partial taking of the Properly in which the fair market value of the Property immiediately before
the taking is fess thaa the amount of the sums secured immedialely before the taking, unless Borrower and Lender otherwise agree
inwriting or unless appiiciuic law otherwise provides, the proceeds shall be applied to the sums sccured by this Security Instrument
whether or pot the sums aic Yen due.

If the Property is abandonce by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or seitle a claim for damages, Borrewer fails to respond to Lender within 30 days afler the date the notice is given, Lender is authorized
to collect and apply the proceeds, at its oz:ton, cither to restoration or repair of the Property or ta the sums secured by this Sccurity
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shail not extend or postpone
the duc date of the monthly payments referred o in.naragraphs 1 and 2 or change the amount of such payments.

11, Borrawer Not Released; Forbearance L'y Londer Not a Waiver. Extcnsion of the time for payment or modification of
amortization of the sums sccured by this Security Insiozpcnt granted by Lender to any successor in interest of Borrower shall not
operaic to releasc the liability of the original Borrower or Borrower 's successors in interest, Lender shall not be required to commence
proceedings against any successor in tnterest or refuse taextend time for payment or othenwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by 'ac original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be awaiver of or preclude the exercisc of any right or remedy.

12. Successors and Assigny Bound; Joint and Several Liability; Co simuers. The covenants and agreements of this Security
[nstrument shall bind and benefit the successors and assigns of Lender ard orrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreemcnts shall be joint and several. Any Borrawer whoco-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant ind convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sizais secured by this Security Instrument; and
(<) agrees that Lender and any other Borrower may agree to extend, modify, forbear o puake any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a iaw whish sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be coltected in connuction with the loan exceed
the permitted limits, then: (a) any such loan charge shat be reduced by the amount necessary to reduce bz charge (o the permitted
timit, and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded (o Sorrower. Lender may
cheose 1o make this retund by reducing the principal owed under the Notc or by making a direct payment t¢ Berrower, [f a refund
reduces principal, the reduciion will be treated as a panial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be dicected to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security Instrument shall be
decemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In theevent thai any provision or clause of this Security Instrument of the Note conflicts with applicable
taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Barrower®s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Treansfer of the Property vz a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
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prios writien consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this Security Instrutnent.

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay thesc sums priot to the expiration of this period, Lender may invoke ary remedies permitted by
this Security Instrument without further notice or demand on Borrower.

I8, Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have enforcement
ofthis Security Instrument discontinued at any time priorto the carlicrof: {a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; of (b) entry of a
jwigment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no accelcration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’
fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Sorrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Buirower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no
acceletation had occarrzd, However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Chiange of Loan Servicer. The Note or a partial intercst in the Note (together with this Sceurity Insirument)
may be sold onc or more tiirs without prior notice to Borrower. A sale may resull in & change in the entity (known as the **Lean
Servicer'') that collects montiiy payments due under the Note and this Secunity Instrument. There also may be onc or more changes
of the Loan Servicer unrelated to @ sa.le of the Note, 1f there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragrarh 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which paymente shauld be made. The notice will alsocontain any other information required by applicable
iaw.

29. Hazardous Substances. Borrower shull not cause or permit the presence, use, disposal, storage, or reiease of any Hazardous
Substances onor in the Property. Borrower shall nct de., nor allow anyonc else todo, anything affecting the Property that is in violation
of any Environmental Law. The preceding two scat¢nczs shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shalt promptly give Lender wrilten notice of ary investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrower lcarns, ot is notifici by any governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property is riecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, *‘Hazardous Substances' arc thosc substances'defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other lammiakie o toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials. Asused inthis paragraph
20, “*Environmental Law’" means federal laws and laws of the jurisdiction where the Prop<-ty is located that relaie to health, safety
or cnvironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prier to acceleration follewiz Borrower’s breach of
any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragrara 17 unless applicable
law provides otherwise). The notice shatl specify: (a) the default: (b) the action required to cure the ueiavlt; (¢) 2 date, not
less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to
cure the default on or before the date specified in the natice may result in acceleration of the suma secured by thls Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-caistence of a default or any other
defense of Borrower to acceleration and foreciosure, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al) expenses
incurred in pursiing the remedies provided in this paragrzph 21, including, but not Simited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall celease this Security Instrument without
cherge to Botrower. Borrower shail pay any recordation cosls.

23. Walver of Homestead. Borrower waives al! right of homesicad exemption in the Property.
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24. Riders to this Security Instrument. [fone or mere riders arc executed by Borrower and recorded together with this Security
Tnstrament, the covenants and agreements of eacli such rider shall be incorporated intoand shall amend and supplement the covenants
and agreements of this Sccarity Instrmment as if the rider(s) were a part of this Security Insimment.

[Check applicuble box(es)!
X Adjustable Rate Rider (3 Condominium Ridey (1 1-4 Family Rider
1 CGraduated Paymient Rider -7 Planned Unit Development Rider [ Biweekly Payment Rider
) Balloon Rider ) Ratc improvement Rider =3 Second Home Rider

[ VA Rider [T Other(s) |specify)

BY SIGNING BELOW, Borrower accepts and agrecs 10 the torms and covenants containcd in this Security lnstrument snd in
any ridot{s) exccuted by Borrower and recorded with it.
Witngsag

/ gﬁ‘/ l‘d""”"’gz’\ }W/u/élfl '

MARIA LUCAS

emm: or LLLINOIS, Cz%*” County ss;
i‘ yr ,0/)\.4{/4, A, , a Notary Public in and for said
[ a

nd state do hereby certily that

Sforsani e

rs

personatly knownto metobe the sanffeﬂs) whose name(s) subscribed to the foregoing instrument, ar,»c"rcm me this day
in person, and acknowledged that signed and deivered the said instrument as
free and voluntary act, for the uses and purposes therein sct forth. 9 py

Given under my hand and official seal, this_7(Dx( . dayof C /

7 Notary Public

My Commission Expires: 5/7 yA 5 ”/Vg‘éy"""’/ ffg/ et
7

v NORTCLAL éﬁ'-"
THERN Sy, LR
v Notary Pyt St of [flingis
My Comm.-~. rlh g 3.7.97 o

s

" et

AN g -
e
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER is made this  30TH  day of QCTOBER, 1996,
and 15 ireorrorated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “‘Stcurity Instrument™’) of the same date given by the undersigned (the ‘'Borrower'') to secure
Barrower's Adyestabic Rate Note (the “'Note'') to  SOUTHBRN PACIFIC FURDING CORPORATIONH, A
CALIPORNIA 0V .PORATION

(the'"Lender') of the sam< date and covering 1he property described in the Securnity instrument and located at:

13242 WINCHESTER AVEN.T
HARVEY, IL 60426

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CRANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWE 1 vIUST PAY,

ADDITIONAL COVENANTS. Inadditionto thecovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and apree as foliovs:
A, INTEREST RATE AND MONTHLY PAYMENT CYANGES
The Note provides for an initial inlerest rate of 11,2%%% . The Note provides for changes in the interest
rate and the monthly payiments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ! will pay may change on the 18T dayof mrf, 1397, andon that
day every 6TH  monththereafter. Each date onwhich my interest rate collachangeiscalleda ' Change Date. ™

(B) The Index

Beginning with the first Change Date, my interest rate will be based an an Indei. The *'Index™ is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the Londan market (*LIBOR''), as
published in The ali Streei Journal. The mosi recent Index figure available as of the first busines s day of the month
immediately preceding the month in which the Change Date occurs is calied the **Current fidz.: ™

If the tndex is no longer available, the Note Holder will choose a new index that is basea vpoii comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest ratc by adding FIVE AND
TWO-FLPTHS percentage point(s) {  5.400% ) tothe Current Index. The
Note Holder willthen round the result of this addition tothe nearest one-cighth ofone percentage point (0. 125%). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Intcrest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 12.250%
of less than 11,250%. Thereafler, my interest rate will never be increased or decreased an any single
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Change Date by morc than ONE percentage point 1.600% )
from the rate of intcrest | have been paying for the preceding & months. My interest rate will never
be greater than 18.250%.

My interest rata will nover be less than the start rate or 11.250%.

(E) Effective Date of Changes

My rawinterest rate will become cffective on cach Change Datc. | will pay the amount of my new monthly
payment bepraning on the first monthly payment date after the Change Date until the amount of my monthly
paymeent changes again.

(F) Notice 7« Changes

The Note Hotued will deliver or mai) to me a notice of any changes in my interest rate and the amount of my
monthly paymicnt befor: (i effective date of any change. The notice will include information required by law to
be given meand also the title and teicphone number of a person who will answer any question [ may have regarding
the notice,

B. TRANSFER OF THE PROPARTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bopeficial Interestin Borrower. {fall orany partof the Property orany interest
in it s sold or transferred (or if a beneficiatinterest in Botrower is sold or transferred and Borrower is nota natural
person) without Lender’s prior written conasnid, Lender may, al its option, require immediate payment in full of
all sums secured by this Secunity Instrument.-Yiewever, Lhis option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccuritv Instrument. Lender also shall not exercise this option if;
{a) Borrower causes 1o be submitted to Lender inforrhaticn required by Lender 1o evaluate the intended wransleree
as if a new loan were being made to the transferee, and 7} Lender reasanably determines that Lender's security
will not beimpaired by the loan assumption and that the riskofs breachofany covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may chars: a reasonabie fec as a condition 1o Lender's
consent Lo the loan assumpiion. Lender may also reqeire the traasfiree to sign an assumption agreement that is
accepiadle to Lender and that obligates the transferee to keep alliie promises and agreements made in the Note
and inthis Security Instrument. Borrower will continuc to be obligated u ider (he Note and this Security Instrument
unless Lender relenses Borrower in writing.

if Lender cxercises the option lo require immediate payment in full, Lander sholl give Borrower notice of
acceleration. The rotice shall provide a period of not less than 30 days from the date *an notice isdelivered or mailed
within which Borrower must pay all sums sccured by this Security Instrument. If Barrower fails to pay these sums
pno tothe expirationof this period, Lender may invoke any remedies permitied by this Security Instrument without

et nolice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis containzd i this Adjustable

¢ Rider.

WAL

mn\ LUCAB
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