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‘.. GREAT WESTERN MORTGAGE CORPORATION
£.0. BOX 92368

address is :
9451 CORBIN AVENUE, NORTHRIDGE, CA 81324
t"Lender”}. Borrower owes Lender the principal sum of :
- DNE HUNDRED TWO THOLZALD AND 00100 - -

INTERCOUNTY TITLE

' " Jray
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] & 4 A - DEFT-01 RECORDING o
Iy, r P ?‘f . TEITTTOTRAR 2090 10008794 1014
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: A frAb , -
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(2 - SPACE ABOVE THIS LINE FOR RECGROING DATA -
Y — MORTGAGE _ COL:NTY CODE: 016 =~
3~ OFFICE NUMBER; 338
LJ' < , il LOAN NO.: 1-753724-4 =~ |
S - =~ THIS MORTGAGE ("Sacunty Instrument™) is given on Cctober 25, 1996 o A
U)Tha mortgagor is - ' S _ ST
JUSTIN M KOCHS, A UNMARRIZZ MAN
“i"Borrower”).
This Security Instrument is givente : ' '
GREAT WESTERN MORTGAGE CORPORATIUN, A DELAWARE CORFORATION | S
which is organized and existing under the laws of . THE STATE OF DELAWARE =, snd whose ~

Dollars (U.5. $102,000.00 1. This debt is evidencad by Porrower’s note dated the seme date ag this =
Sacurity Instrument {"Note"), which provides for monthly paymentz, with the full debt, if not paid sarlier, due .

and payable on November 15, 2026 . This Security Instrument secures to Lander: {a} the repayment of the " -
debt evidenced by tha Note, with interest, and all rencwals extensions zad modifications of the Note; (b} the DR
payment of ail ather sums, with interest, advanced under Paragraph 7.(= protect the security of this Security " -

Instrument; and Ic) tha performance of Borrower’s cavenants and agreemerits. under this Security Instrument . ©
and the Note. For this purpose, Borrower does hereby mortgage, grant anr convey to Lender the foliowing - L

- deseribed property located in : COOK ' County, Nineis: -
AS PER LEGAL DESCRIPTION ATTACHED HERETG AND MADE A PUIT
" HEREDF KNOWN AS SCHEDULE 'A'. . ‘

X - . . ] - ] B . o (\ -~ i o . - .l .
| PiN/TAX iD: ?4-29 302. 2?9 Ve 489 - | D '-"855 508 _
which has the address of 2611 N GREENVIEW AVEC e
- cHCAGD .
iflinois 60614 {"Property Address”);

TOGETHER WITH &l the improvements ﬁo‘;v or hereafter'erectac-!, on tha préparty, and ail easements,:‘,f .

appurtenances, and fixturas now or hereafter a part of the property. All replacemants and additions shall also

be covered by this Security instrument. Al of tha foreyoing Is referrad to in this Security Instrument as the -

© "Property.”

BORROWER COVENANTS that Barrowér is lav{ffu,llv seisad of the estate héreby éon#eyed bnd has the'right ;
to martgage, grant and convey tha Property and that the Property is unencumbered, except for encumbrances |

of record, Borrower warrants and will defend generally the title to the Property against all claims and demands, e

subject to any encumbrancas of racord. .

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform épveria:nts_f‘. R

| " with limited variations by jurisdiction to constitute & uniform security instrument covaring real property, . -
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* "' UNIFORM COVENA'\!TS Borrower and Lander covenant and agres as fot!ows' '
" 1.. Payment of Principal and Intsreat;’ Propayment and Late Charges. Borrower shall promptly pay when

" due the principal of and iritereat on the debt evidenced by the Nots and any prepayment and fate charges due

AR under tha Note.

& Funda for Taxes and Inaumnca. Subject to applicable law or to a written waiver by Lendar, Borrower
- shall-pay to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum
("Funds’} for: {a} yearly taxas and assessments which may attain priority over this Security inst'ument as a
lien on.the Propertv, (b} yearly teasehald payments or ground rents on the Praparty, if any; {c) yearly hazard or
propartv insurance premlums; {d} yeerly flood insurance premiums, it any; (8} yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums, Thesa items are called "Escrow. ltems.”

* Lender tnay, st any time, collect and hold Funds in sn amount not to exceed the maximum amaunt & lender for
e tederally related mortgage loan may require for Borrower's escrow account under the faderal’ Rea ‘Estste
Sattlament Procedures Act of 1974 as amended from time to time, 12 U.S.C, § 2601 et seq.. {"RESPA"),

uniess another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time;’ catlect and

- hold Funds {n an amount not to exceed the lesser amount. Lender may estimate the amount of Famds dus on’

. the besig of turyam data -and reasonable estimates of expenditures of future Escrow ltems or oiherwrse in

~. accordance with app. icable’law. :
. *The Funds shail e hald In an institution whose deposlts are insurad by a federal agency, mstrumentah:y.
- or sntity (including Lmsce. if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall
~apply the Funds to pay ihe ©scrow ltems. Lender may not chargs Borrower for holding and anplying the Funds,
- ansiuelly analyzing the escrow account, or verlfying the Escrnw iterns, unless Lender pays Botrower interest on
the Funds and applicable law r.sr nits Lendar to make such a charge. Howaver, Lender may requure Borrower to
* pay a one-time charge for er. iniupendent real estate tax reporting service used by Lender in connection with -
this loan, unless applicable law previties otherwise, Unless an agyesment is made or applicable law requires
+interest 1o be paid, Lender shell nc( Le required ta pay Borrower any interest or earnings on the Funds.
~ Borrower and. Lender may agree in writing, nowever, that interast shall be pald on the Funds, Lender shall give
to Borrowaer,- without charge, an annual wcaunting of the Funds, showing credits and debits to the Funds and
. the purpose for which each debit to the Furds was made, The F unds are pledged as additicnal security for att
" sums secured by this Secwrity instrument.
If the Funds held by Lender exceed the a-n_;'\ts permitted to be held by applicable law, Lander shall
_accoun? 1o Borrower for the excess Funds In accordancs with the requirements of applicable law. If the

amount of the Funds held by Lender at any tirne is rot sufficient to pay the Escrow {tems when due, Lender .- |

may so notify Borrowaer. in wrlting, and, in such case @urrawer shall pay to Lender the amount necessary to -

.- make up the dsficiency. Bcrrower shali make up the deficieacy in no more than twelve monthly pavments, at

Lendar's sole discretion. : _ ‘
Upon payment in full of all sums secured by this Sscurity fhstrument, Lender shall promptly refund to

" Borrowasr any Funds heid by Lender. If, under Paragraph 21, Lendsr shall acquire or sell the Property, Lender, .

. prior ta the acquisition or sale of the Property, shall apply any Fundg haid by Lender at the time of acquisition
“: or sale as & credit agalnst the sums secured by this Security Instrumert.

- 3. Applisation of Payments. Unless applicable law provides otherwlss, all payments recaivad by Lender
- under Paragraphs 1 and. 2 shall be applied: first, to any prepayment chaiaes iue under the Note; second, to ..

" amounts payable' under Paragraph 2; third, to interest due; fourth, to prinetaal due; and lust, to any late

. vharges due under-the Note. .
‘ 4. Charges; iiens. Borrower shall pay all taxes, assessments, charges, finee and impositions attributable

it the Property which may attain priority cver this Security Instrumant, and leasebuia payments or grounc '

~ rents, if any. Borrower shall pay these obiigations in the manner provided in Paragrapa 2, v if not paid in that -

mannes, Borrower shell pay them on time directly to the person owed payment. 80'(0'4\6. shail promptly - -

furnish to Lender ull notices of amounts to be paid under this paragraph. If Borrower makes-thess payments .
: dlrectly, Borrowaer shall promptly furnish to Lender recsipts evidencing the payments.

Borrowar shall pmmpdy discharge any lien which has priority over this Security Instrument unless '

Bcrrowar {a) agrees i writing'to the pavment of the obl:gaﬂon secured by the lien in 8 mannar acceptable to
~Lender; (b} contests in good faith the lien by, or defends against enforcement of the lian in, legal proceedings
which in the Lender's opinion operats to pravent the enforcement of the lien; or (¢l secures from the hoider of -
the lien an. agreemsnt satisfactory 10 Lender subordinating the lien to this Security tnstrument. If Lender .-
detsrmines that any part of the Property is subject to a lien which may attain priority over this Security -

Instrument,. Lender may giva Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one = -

or more.of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafrar erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, -including floods or fiooding, for. which Lender requlras insurance. This insurance shall be
“ maintained in the amcunts and for the periods that Lender requires. The insurance carrier providing the

insurance shall be chosen by Borrower subject to Lender’s approval which shall not ba unressonably withheld,
tf Borrower fails to maintain coverage described above, Lender may, at Lender's opnon, obtain coverage to
- protect Lender’s rights in the Property in accordance wuh Paragraph 7.

All' insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage

. clause. Lendar shall .have the right to hold the policies and renewals. |t Lender requires, Borrower shall

promptlv gwa tn Lender aﬂ recelpts of paid premuums and renewai notices. In the event of loss, Borrower shelt
. : Farm 3014 9/30 fpage 2 of 6 peges)




i.:__;give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
LiBorrower. : : o

% - Unless Lender and Borrower otherwise sgree In writing, insurance proceeds shaii be applied teo restoration -

i or repair of the Property damaged, if the restoration or repalr is economically feasible and Lender's sacurity is

" not lessened. )f the restoration or repalr Is not economically feasible or Lender’'s security would be lessenad,

i the insurance proceeds shall ba applied to the sums securad by this Sscurity Instrument, whether or not then -

/. due, with any excass paid to Borrower. if Borrower abandons the Property, or does not answer within 30 days

~ I7's notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may coilsct the -
s insurance proceeds. Lender may use the proceeds to repair or rastore the Property or to pay sums secured by

ol

R

¥ this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given, L

:  Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not .

i gxtend or pustpone the due date of the monthly payments refarred to in Paragraphs 1 and 2 or change the

~« mmount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any

’ insurance policies and proceeds rasuiting from damaga to the Property prior to the acguisition shall pass to

7 Lender to the extant of the sums secured by this Sacurity instrumant immediately prior to the acquisition.

1. 6. Occupancy, Freservation, Maintenance and Pratection of the Proparty; Borrower’s Loan Application;

’ Lonseholds. Borrowsr shall occupy, establish, and use the Property as Borrower’s principal residence within * R

it gixty days efter ths axecution of this Security Instrument and shsll continue to occupy the Proparty .as -

% Borrower’s principal residence for at loast one year after the date of cccupancy, unless Lerder otherwise . -

: agrass in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist -«

. which are beyond Borrowsr's control. ‘Borrower shali not destroy, damage or impair the Property, allow the . .

¢ Propearty to deteriorate, or cormmit waste on tha Property. Borrower shall be in default if any forfeiture action =

" or proceading, whether civil or'criminal, Js begun that in Lender's good faith judgment could result in forfeiture

- % of the Property or otherwise meierially impair the lien created- by this Security Instrument or Lender’s sacurity
~-t interest. Borrower may cure such a de'pult and reinstats, as provided in Paragraph 18, by causing the action or -
% proceeding to be dismissed with a it that, in Lender's good faith determination, precludes forfeiture of the -+
"l Borrower's interest in the Property or other raaterial impairment of the lien created by this Security Instrument
.2 or Lender's security interast, Borrower sha 2iso be In default if Borrower, during the ican application precass, .- .
'y gave materially false or inaccurate informatior. ar statemants to Lender {or feiled to provids Lender with any . - ' §
I+ material information} in connection ‘with the ice:i evidanced by the Note, including, but not limited . to,
. represantations concerning Borrower's occupancy of the Property as a principal residence. If this Security .
. “7 instrument is on a leasehold, Borrower shall comply »wth all the provisions of the lease. if Borrower acquires - -

¢ fee title to the Property, the leasehold and the fee titia shall not merge unlass Lender agrees to the merger in . :

writing. ‘ : ‘ : - e
_7. Protection of Lendar’s Righty in the Property. (f 3orrower faiis to perform the covenants and; .-

1 agrasmenis contained in this Security Instrument, or there ic 8 l=gal proceeding that may significantly atfect - -

. Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeitureor = ' |
te enforce laws or regulations), then Lender may do and pay for 1 iiatever is necessary to protect the valug of . -
ths Property and Lender’s rights in the Property. Lender’s actions mey lrclude paying any sums secured by a - .° |

-+t lien which has priority over this Security Instrument, appearing in cout, paving reasonable attornays’ fees and = - -
.+ entering on the Property to maka rapairs. Aithough Lendsr may take ac(on under this Paragraph 7, Lender " :
- does not have to do so. - - : B c
Any amounts: disbursed by Lender under this Paragraph 7 shall becoire additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 10 othar terms of payment, these .
amounts shall beer interest from the date of disbursement at the Note rats and shiall ba-nayuble, with interest,
upon notice from Lender to Borrower requesting payment. ' :

St 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of mekng.the ioan secured . .. B
it by this. Sacurity Instrumant, Borrower shall pay the premiums required to maintain the morcage insurance in © . " N
effect. ¥, for any reason, the mortgage insurance coverage required by Lender lapses or ceasss 1o be in effect, : |
Borrower shall pay the premiums required to obtain coverage substantlally equivelent ta the mortgage -
insurance previously in effect, at a cost substantially equivalent to the cost to Berrower of the mortgage .

i insurance praviously in effect, from an salternate mortgage Insurer approved by tender. If substantially "I
© pquivalent mortgage insurance coverage is not available, Borrower shell pay to Lender each ronth a sum equal ;- |
.. to one-twelfth of the yearly mortgage insurance premium being paid by Barrowst when the insurance coverage . )
" lapsed or ceased to be in effect. Lender will accept, use and retain these payments 8s a loss reserve in fieu of > ¢+
i morigage insurance. Loss reserve payments may no longer be requirad, at the option of Lender, if morigepe . ¢
i insurance coverage |in the amount and for the period that Lender raquires} provided by an insurer approved by
¢ . Lender again becomes availsble and is obtained. Borrower shall pay the premiums required to maintain . N
+ mortgage insurance in effect, or to provide a joss reserve, unti! the requirement for mortgage insurance ends in .-

! ' accordance with any written agreement between Borrower and Lender or applicabie law. T
79, imspection. Lender or its agent may make ressonable entries upon and inspections of the Proparty.
Lender shail give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the
inspection.. co S - I . A

pw. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in cannection
_ with ary condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation; -
are hereby assigned and shall be paid to Lendar. . A R
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s immediately’ before the taking, divided by Ib) the fair market value of the Property immediately before tha .

not the sums are then due, - - :

" ¥ the Property is abandoned by Borrower, or if, after notice by Lender to Borrwer that the candermnor L

offers to 'maka an award or settle a claim tor damages, Borrower fails to respond 10 Lender within 30 days

7 due, \

. “Unless Lencét-zad Borrower otherwise sgres in writing, any application of procesds to principal shall not - -
" .. extend or postpons tne due date of the monthly payments referred to in Paragraphs 1 and 2 or change the - -,

7 ameunt of such payriernts, -

‘_ 11, Borrower Not Felrased; Forbaarance By Lender Not a Waiver. Extension of the time for payment or
.medification of amoitization of the sums secured by this Security instrument grantad by Lendasr to eny S

7 taking, Any baiance shali be pald to Borrowar. In the event of a partial taking of the Property in which the fair-
+ " matket value of the Property immedietely before the taking is less than the amount of the sums secured -
* immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law. -
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or -

: in the avent of a total taking of the Froperty, the proceeds sheall be appliad to the sums sacured by this .
* Security Instrument whather or not than due, with any excess paid to Borrower. In the avent of a partial taking -
" ot the Property In which the fair market vaiue of the Propsrty immediately before the taking is equai to-or -

" greater than the-amourt of the sums secured by this Security Instrument immediately before the taking, uniess -

~- Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
" by the amount of the procesds muitiplied by the following fraction: (a) the total amount of the sums securad -

" after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to L
““ restoration or repair of the Property or to the sums secured by this Security [nstrument, whether or not then ..~

- successor in interest of Borrews: shall not operate 16 release the liability of the original Borrower or Borrower's - - e
successors In interest. Lender stall not be required to commeance procesdings against any successor in interest .. .

"+ or'refuse 1o extend timg for payment or otherwise madify amortization of the sums secured by this Security -
Instrument by reason of any demand ‘nsde by the original Borrower or Borrower's successors in interest. Any .

) -~ farbearance by Lender in exercising zay rinht or remedy shall not be a waiver of or preclude the exercise of
. .any right or remedy. - - :

12. Successors and Assigns Bound,; Jo’.ﬁ: ond Several Liadility; Co-signers, The covenants and agieements i

" of this' Security Instrument shall bind and berafit the successors and assigns of Lender and Borrower, subject
. to the. provisions of Paragraph 17. Borrower's/covenants and agreements shell be joint and several. Any
"' Borrower who ca-signs this Security instrument Gut does not execute the Note: (8) is co-signing ihis Security

. Instrument oply to mortgage, grant and convey that Forruwer's intersst in the Property under the terms of this _5-.'*@,”_ .

Security Instrument; {b) is not personaily obiigated to-pey-the sums secured by this Security Instrurnent; and
.. - {c} agrees that Lender and any othsr Borrower may. 2gree. to extend, modify, forbear or make any

. accormodations with regard io. the terms of this Sacurity inatrument or the Note without that Borrower's

" consent. . . :

.7 13, Loan Charges. It the loan secured by this Security Instrument is subject to a law which sets maximum

" lagn charges, and that law is finally interpreted so that the interest onr.other loan charges collected or to be

. collected in connection with the loan excead the perinitted limits, ‘hen. {a) any such loan chargs shall be i
“'raduced by the. amouni necessary to reduce the charge to the perniitied limit; and (b} any sums alreedy

.. coflectad from Borrower which exceedad permitted limits will be refunded 1o Borrower. Lendar may choose to

- make this refund by reducing the principal owed under the Note or by making e direct payment to Borrower. If .
- a refund reducss principal, the reduction will be traated as a partial prepsy nent without any prepayment ' -

- charge under the. Note. o :

14. Notices.' Any notice to Borrower provided for in this Security Instrument shall ue given by delivering’it =

m or by mailing it by first class mail unless applicahle law requires use of anothar meiher’, The notice shall te
o w? directed to the Property Address or any other address Borrower designates by nctice to LerJder, Any notice to
Lender shall be given by first cless mail to Lender's sddress stated herein or any othar-address Lender

i (3 designates by notice to Borrower. Any notice provided for in this Security Instrument shail be.¢semed to have
=, v= baen glven to Borrower or Lender when given as providad in this parageaph, : '

e T ¥ Governing Law; Severability, This Security Instrument shall be governed by federal law and: the law of .

¢ . provisions of this Security Instrument and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

- lnstrament.. . | |
- 217, Transter of the Property or a Beneficial Interest in Borrowes. If all or any part of the Propsrty or any

- interest in it'Is sold or transferred (or if @ beneficial interest in Borrower is soid or transferred and Borrower is =~ -
not a natural person) withaut Lender's prior written consent, Lender may, at its option, require immadiate.
payment in fuli of all sums secured by this Security Instrument, Howaver, this aption shall not be exercised by

" Llander _if‘exercisa Is prohibited by federe! law as of the date of this Security Instrument.

Form 3014 9/30 (pagae 4 of & pages)

¥ (D the jurisdiction in which the Property is located. In the event that any provision or clause of this Security '
<2 1Y Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this . -
«(g3 Security Instrument or the Note which can be given effect without the conflicting provision. To this end the "
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{the "PUD"). The Property also inciudes Borrower’s inizvest in the .
 equivalent entity owning or managing the common aress und facilities of the PUD {the "Ownars . .

'UNOFFICIAL COPY

" PLANNED UNIT DEVELOPMENT RIDER

" Loan No.: 1-753724-8

THIS PLANNED Ur/T DEVELOPMENT RIDER ié made this 25th dav of October, 1596 o

and is incarporated ino ond shall be deemed to amend and supplemaent the Mortgage, 'Déad of .
Trhust or Security Deed {fhe- "Security lnstrument™ of the same deve, given by the undersigned

{the "Borrower”) to sacuia Borrower's Note to
GREAT WESTERN MORTGAGE CRRPORATION, A DELAWARE CORPORATION

_ {the "Lender”} of the same date rid cdvaring the Property described in the Security instriment '

and located at:
: 2611 N GREE’dVIIEW AVE C, CHICAGD, Il. 60614

o : "eioperty Addrasa] -
The Property includes, but is not #imit

with other such parcels snd certain commeorn araas and facilities, as described int

he By-laws of

EMEASSY CLU: RASUBDIVISION . o o
{the “Daclaration”). The Propertg ':1381 ggr‘} %fl.?.l Sl;%rwsagsﬁ[\t’l%%%opment known as

‘ [Mame of Planned Uit Development]

homeowners sssociation or
Association”) and the usas, bengafits and proceeds of BorrGwer's Interest,

PUD COVENANTS. In addition to the covenants and sgreaments made in the Securit\) :

Instrument, Borrower and Lendar further covenant and agree as fnllows:
A. PUD Obligations. Borrower shall perform all of Borrowe: . cbiligations under the PUD’s

Constituent Documsents. The "Constituent Documenis® are the: ) Declaration; (i} articles of o
- incorporation, trust instrument or any equivalent document which craatesthe Owners Association; -

and (i} any by-laws or other rules or regulations of the Owners Assoriation, Borrower shali

romptly pay, when dus, all duves and assessments imposed pursuent to the Constituent::‘

ocuments, ‘
8. Hazard Insurance. So long as

hhazards Lendar reguires, including fire and hazards includen within the term "extended toverage,”
then: : : o
( Len

the vearly premium tnstallments for hazard insurance on the Property; and

ALL TERMS AND CONDITIONS CONTINUED oN THE BACK OF THIS RIDER
- - AREPART OF THIS RIDER

MULTISTATE PUD RIDER-Single Fa

mily--Fanais MaeiFraddla Mac UNIFORM INSTRUMENT  Form 3150 8/90 fpage 1 of 2 pages) .
GFO7IRTG (RB/98) . : s : R )

su-r. A parcel of land Improved with a dwelling, together

) ] the Owners Association iﬁ'a.‘ntains,‘with_ v geeraly accepted - -
insurance carrier, 8 "master” or "blanket” policy insuring the Property which is siisfactary to -
- Lender and which provides insurance coverage in the amounts, for the periods, zar) against. the

der walves the grovision in Uniform Covensint 2 for the monthly payment to Leader of

€92088C3




 condemnation, ar2 hareby assigned and shail be paid to L

ks
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‘ (ity Borrower's obligation under Uniform Covenant 5 to maintain hezard inSfrance coverage on
the Froperty is deemsd satisfied to the extent that the reguired coverage I8 provided by the
Owners Association policy. . . . .

. Borrowsr shall give Lender premot notice of any lapse in required hazard insurance coverage
-provided by the master or blanket poﬁcg. N Lo . .

in the even:. of 8 distribution of hazard insurance preceeds in liey of restoration or repair
following a loss to the Propegy or to common areas and facilities of the FUD, an?r proceads
payable to Borrower are heraby assigned and shall be paid to Lender, Lender shall apply the

. procesds to the sums sacured by the Security instrument, with any excess gmd to Borrowar,

. Public Linbility Insurance. Borrowaer shall toke such actions as may oe reasonable to Insure
~thet the Qwnars Association maintains a public labiiity insurance policy acceptable in form,
- amount, and-axtent of coverage to Lender, , :
0. Ceidennation, The procesds of any award or claim for damages, direct or consequential,
ayable to Borrower in connecticn with anr condemnation or other taking of all or any part of the
ropeity or «ne-common areas and fecilities of the PUD, ar_for sny conveyance in lleu of

. gnder, Such arqceeds shall be .s%)lied by

Lender to the surrs recured b¥ the Security lnstrument as provided in Uniform Covepant 10, - -~ °

. E, Lender's f7or Consent, Borrower shall not, except after notice to Lender and with Lender’s

_price written conRsen’t. Gither partition or subdivide tha Property or consent to: o

(il  the abandonman or termination of the PUD, except for abandonment or isfmination

“required by law in the casw of substantis} destruction by fire or other casualty cr in the case of a

t_akin% by condemnation .o emingnt comain; . N L
SRy any. amendment to any provision of the "Constituent Documents” if the provision is for the

- exprgss benetit of Lender; y .

‘ (i) termination of professiunal _mansgement and assumption of ssif-management of the

Owners Association; or _ ) A
i) anJ action which would have the effect of rendering the public liabifity Insurance coverage
. maintained by the Owners Association ur acceprable to Lender. _
- F. Remedies. If Borrower does not zay PUD dues and assessments whaen dus, then Lander -
, gwy pay. them. Any amounts disbursed v/l cnder under this Paragraph F shall become additional .
- debt of Borrower su%ured by the Sa%untn Kosiwwument, Unless Borrower and Lender agres {0 othar ' .
- . terms of paymant, these amounts shali baes intzrest from the data of disbursement at the Note
“rate and shall be payable, with interest, upon ritice from Lender to Borrower requesting payment,

- BY SIGNING BELOW, Borrawer accepts and agrees *a the terms and provisinhs contained in this =~

' PUD Rider,
' 7 ' ' | .
e/ -
{Seal) . {Saal)
e 5 ) ' ‘

.
W

/L

e
- i)

" &4

{Seal]

{Seal) -
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Loan No.: 1 -753724-4

If Lender exercisas this optlon. Lender shall give Barrower notrca of acceleration. The notice shall provide & |

period of not less then 30 days from the date tha notice is delivered ar malled within which Borrower must pay - |

all sums secured by this Security Instrument. If Barrower falls to pay these sums pricr to tha expiration ot this
period, Lander may invcke any remedies permitisd by this Security mstrumant without further- notice or_‘

demand ob Borrower,

18, Barrowar's Right to Reinstate. If Borrower meets certain condmons, Borrower shall hava the nght to

have enforcemant of this Security Instrument discontinued ar any time prior to the earlier of: [a) B days lor :

such other period as applicable law may specify for reinstatement} before sale of tha Property pursuant to eny

power of sale contained in this- Security Instrument; or Ib) eniry of a judgment enforcing this Security
instrumant, Those conditions are that Borrower: (s} peys Lender all sums which then would be due under this

Security Instrumeant and the Note as if no acceleration had oscurred; (b) cures any default of any other

covenants or agreements; {c} pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonsbly require to

assure that the lian of this Security Instrument, Lender’s rights in the Proparty and Borrower’s obligation to
pay the sums secured by this Security Instrument shall continus unchanged. Upon reinstatement by Barrowar,

this Security Instrumeait and the cbligations sacured hereby shalf remain fully effective as it no acceleration had -

occurred, Howaver, trisvight to reinstate shalt not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Cliarg of Loan Servicer. The Note or 8 partial interest in the Note (together with this =
Security Instrurnent) may be-sld one or more times without prior notice to Borrower, A sale may result ina

change in the entity {known ©s ¢he "Lean Servicer") that coflacts monthly payments due under the Note and

this Security Instrument. Thers also may be one or more changes of the Loan Servicer unrelated 1o & sale of
the Note. If thers is & changa of (he oan Servicar, Borrower will be given written notice of the change in =~ . -

accordanes with Paragraph 14 above and-coplicable law, The notlce will state the name and address of the

naw Loan Servicer and the address to which payments should be made. The notice will also contam any othsr

information raquired by applicable law. -
20, Hazardous Substancas. Borrower shal' nut-cause o: parmnt the presence, use, disposal srorage, or

release of any Hazardous Substances on or in theroperty. Borrower shalt not do, nor alfow anyone else to do,
anything affecting the Property that is in violation of any Environmontal Law. The praceding two sentences .. -

shall not apply to the presence, use, or storage on tra Property of smalf guantities of Hazardous Substances

‘that are generally racognized to be appropriate to normal rusidential uses and to maintenance of the Proparty.

Borrower shalt promptly give Lender written notice of ‘ary-investigation, clasim, demand, lawsuit or other N

action by any governmental or regulatory agency or private paity involving the Property and any Hazardous

Substancs or Environmental Law of which Borrower has actual knrw!adge. If Borrower learns, or is notified by '

- any govarnmental or regulatory authority, that any removal or ether rmadistion of any Hazardous Substance .- -
. affecting the Property is necessary, Borrower shall promptly take all nacessary remedial actions In accordance -
. with Environmantal Law, -

As used in this Paregraph 20, “Hazardous Substances .|re thosa SUbu!aruﬁ' defnned as tuxlc or hazaroous SR
substances by Environmental Law and the following substances: gasoline, keigsene, other flammable or toxic =
petroieum products, toxic pesticides. and herbicides, volatle solvents, mateiials containing asbestos or-. =
formaldehyde, and radioactive materials, As used in this Paragraph 20, "Environmer.ai Law" means feders). . .
taws and laws of the }unsdlct.on where the Property is Iocated that relate 10 health, e2iety nr environmentali o §

f pratectlon.

-NON-UNIFORM COVENANTS, Bnrrower and Landar further covenant and agree as foiiows QL ? ")
3

21. Acceleration; Remedies, Lender shall giva notice tc Borrower prier to accslaration following Borrower
braach of any covenant or agresment in this Sacurity Instrument (but not prior to acceleration under Paragraph

* 17 uniess applicable Juw provides otherwise), The notice shall specify: (a) the default; (b} the action reguived to:

cure defsult; {c) @ date, not less than 30 days from the date the notice is given to Borrower, by which the
defsult must be cured; and {d} that failure to cure the default on or before the date specified in the no‘ticavmmr
resuit in acceleration of the sums sacured by this Security Instrument, foreciosure by judicial praceeding and -

~_sale of the Property. The notice sheli furthar inform Borrower of the right to reinstata after acceleration and the
 right 1o sssert in the foreclosure proceeding the non-existerice of a defatilt or any other dofanse of Borrower to -
accelsration and foraclosure. If the default is not cured on ‘or baiora the date specifled in the notice, Lender at

its option may reguire immediate payment in full of all sums. secured by :this ‘Security “Instrumant without

further demand and may foreclose this Security Inatrument by judlcinl proceeding. Lender shall be entitled to

'_“’..ﬁiffj_;;f

coilect all expensas incurred it pursuing the remedies providad in this Paragraph 21, inchiding, but not limited

10, reasonable attorneys’ fees and costs of titla evidence. . ' Form 3014 9/90 [page 5 of 6 pagas . -
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charging ¢ the fea is permitted under applicable law,
2 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Ridors to this Security Instrument. if one or more riders are executed by Borrower and recorded

" “together with this. Sacurity Instrument, the covenants and agreements ef each such ridar shall be incorporated

.. into and shall amend and supplement the covenants and agreements of this Security Instrument as if the - ... °

i “ rider(s) were a part of this Security Instrumant. [Check applicable lineisi]

____‘Adjuétablo Rate Rider -~ . Condominium Rider 1-4 Family Rider .

- Graduated Payment Rider _X_ Planned Unit Developiment Rider Biweekly Paymant Pider .

¢ —————

Balloon Rider . " Rate Improvemant Rider Second Home Rider
Other(s} [specify] )

" By SIGNING DELOW, Borrower accepts and agrees to the terms and covenants conteined in this Security

- Instrument end in‘any rider(s) executed by Borrewer and racorded with it.

7 \Mitnesses: .. - (v ' - /' -
A, 2 X s ded AL A { L (Seal) -
: JOSTHFRY KO CHE [ R L e ~Borrower
; o ‘ ' (Seal)
_ --Borrowar ..
{Seal)
—-Borrower
/ {Seal)
. ~Borrewer

— [Space Below This Une For Acknowledgrcnt)

- . State of Mlinols, Q.aa# S j County ss: 7
- PN \‘l/_‘\—l;-'%'*tﬁé\f—'l'&] ?ﬁﬂ-" v Wi M, b L~ , 8 Notary Public in ,
| E nd fo‘r.sgrc‘f county and stata, do herety certify that \J.LA T 7 71, nois ), #ha ﬂ/%i,] 4
. { . . ! £

ersonally known to me to be the sama person(s) whose nameis) subscribed to the {oredcing instrument,

o ppeared before ma this day in person, and acknowigdged that &3 T g
" ignad and defivsred the said instrument as = P31 % free and volurtyry act, for the
g s and purposes therein set forth. ' ) S o L
_‘_' ‘93 Given gnder my hand and official seai, this (9 5‘77 day of @ "E'v{"' . /fﬁé’ .
- % My Commission expires: Z : i
I L 2094500 00900000000000400000 {\MWV Fublic ™ T

*This instrument wésﬁzrapawcﬁicw- SEAL"

C VICKI WALSH ¢ E R COUNTS

- 2500S. manmmnﬂwﬂ‘f PUBLIC, STATE OF ILLiNeN 3 -
- SUITE 259 Iy Gommission Expires Mar. 14, 2000 &
" LOMBARD, ILLINGIS*8B18E 004 sevssctsevoonsey

L 2
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" 2%, Release. Upon payment of all sums secured by this Security Instrument, l.ender shall release this ; ;
.7 Security Instrumsnt to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower afes 0
: . for relessing this Security Instrument, but only if the fee is paid to a third party for services randared and the










GREAT WESTERN &  LEGAL DESCRIPTION ATTACHMENT

- LOAN NUMBER: 1-753724-4 SCHEDULE "A*

T

 PRRCEL 1: LOT 9 Il EMBASSY CLUS RESIBDIVISION UNIT NUMEER -
4, BEING R SUBDIVISION OF PART OF THE WESY 1/2 OF THR

. SOUTHREST 1/4 OF SECTL.DI 29, TOWNSHIP 40 NORTH, RRNGE 14,

' EAST OF THE THIND PRINCLTAL mmmw IN COOK COUNTY,

- ILLYROIS, : o |

PARCEL 2: EASEWEZNT APPURTENANY T AND FOR THE RENEFIT OF

PARCEL 1 AS SEY FORTH 1IN DECUARXNION RECORDED AS DOCIDENT

NUMBER 88-4G5484 AND AS CREATED 8. THE DEED RECORDED AS
| DOCTMENT MUMBER 90-346373, FOR THCRESS AWD EGRESS, IN COOK
| COENTY, YLLINOTS. 7 o ‘
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