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MORTGAGE

THIS MORTGAGE ISecurlty Instrument’) s ghenon ~ June 28, 1996 © . The mortgagor is
Cynthia Z. Yarger, Uiverced and Not Since Remarried, Morman J. Zehner and Ruth

- £, Tehner, His Wife

" {("Borrowaer’}. This Security Instrumeitisigivento Indy One Mortgage, Div. of Berkshire -
Mortgage Corporation, A Corpuravion _ , which is organized and
existing under tha iaws of - IMinois ' , and whose address Is
600 Holiday Plaza Drive, Mattesun: IL 60443 ' : L
{"Lendder). Borrower owes Lender the principal stmraf One Hundred Thousand Dollars and
g/ 100 : - . Dollars -
U.S. $ 100,000.00 ). This detx is evidenced by Bomower's nota dated the same date as this .
acuinity instrument (*"Note", which provides for monthly pzyments, with the full debt, i not paid earller, dua
and payable on July 1, 2026 . This Security Instrument secures to Lender: fa) the
repayment of the debt evidenced by the Note, with interest, 2:1d all renewals, extansions and modlfications

“of the Note; (b) the payment of all ather sums, with interest, <avanced under paragraph 7 10 protect the
security of this Security Instrument; and (c) the performance of 3ortower's covanants and agreements -
under this Sacurity Instrument and the Nots. For this purpose, Borrawve) dces hareby mortgage, grant and
convey to Lender the following described property located in Cook :

County, Hinols:

LOT 9 IN BLOCK 5 IN SUNDALE RIDGE, A SUBDIVISION OF PART QF THE SOUTH EAST .. -
1/4 OF SECTION 25, ALSO PART OF THE EAST 1/2 OF THE SQUTH WESY 1/4 OF SAID.- -
SECTION 25, TOWNSHIP 36 WORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL . -
MERIDIAN, IN COOK COUNTY, ILLINGIS. | '

P.I.N.# 27-25-305-051 <l855513
which has the address of 7740 W. 173rd Place . ' ‘Tinlecx park ., - . :
[Street] o (City} AT
- Ninois 60477 {"Property Address");
{Zip Code} ‘
ILLINOIS-SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rafund to

Borrower any Funds held by Lendss. If, under paragraph 21, Lender shall acguire or sell the Propenty, -
Lender, prior to the acquiskion or sele of the Property, shall apply any Funds held by Lender at the time of -

acquistion or sale as a credit against the sums secured by this Security Instrument. :

3. Appiication of Payments.
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note;

second, to amounts payable under paragraph 2; third, to interest dus; fourth, to principal due; and [ast, to
any late charges due under the Note.

4, Charges; Lisns. Borrower shail pay all taxes, assessments, charges, fines aﬁd impositions -
attributable to ths Property which may attain priority over this Security Instrument, and leasehold payments -
or grounc rerts, i any, Borrower shall pay these obligations In the manner provided in paragraph Z, or if -

not paid in thz.:-manner, Borrowsr shall pay them on time directly to the person owed payment. Borrower
shall promptty ‘urnish to Lender all notices of amounts to be pald under this paragraph., if Borrower makes
these payments i estly, Borower shall promptly fumish to Lender receipts evidencing the payments.

‘ Borrower shall aromptly discharge any fisn which has priority over this Security Instrument unless
 Borrower: (a) agress In wriing fo the payment of the obligation secured by the lien in a manner acceptable -
- 1o Lender; (b} contestsIn nood faith the lien by, ar defends against enforcement of the lien in, legal

proceedings which in tha Landar's opinion operate 10 prevent the enforcement of the lien; or Sr:}-secures .

from the holder of the llen an urreement satlsfactory to Lender subordinating the )len 1o this Security
instrument. if Lender determines that 2ny part of the Property is subject to a Hien which may attain priority
over this Security instrument, Lender mey ghva Borrower a notice identifying the lien, Borrower shall satisfy
the llen or take one or more of the aciies set fonth above within 10 days of the giving of notice.

5. Hazard or Property Inswsnce. Sorower shall keep the Improvenients how existing or heraaftar
erected on the Property Insured against lcss ¢y fire, hazards inciuded within the term "extended coverage”
and any other hazards, including floods or floud'ng, for which Lender requires Insurance. This insurance

- shall be maintained in the amounts and for tha pedods that Lender requires. The insurance carrier

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 8/80

providing the Insurance shall be chosen by Borrawver sublect 1o Lender's approval which shall not be
unreasonably withheid, if Borrower falis to maintaln coveirge described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Proparty in accardance with paragraph 7.

All Insurance policies and renewals shail be acceptadsl: to Lender and shall inclile a standand

mortgage clause. Lender shall have tha right to hold the policies anviionewals. If Lender requires, Borrower -

shall promptly give to Lender ali recelpts of paid premiums anc renewal notices. In the evant of less,
Borrower shali give promit notice 1o the insurance carrler and LendzrLender may make proof of foss i
nct made promptly by Sorrower. : :

Unless Lender and Botrower atherwise agree in writing, insurance proceeds shail be applied to

restoration or repair of the Property damaged, if the restoration or repair I¢ sconamically feasible and

Lender's security Is not lessened. ¥ the restoration or repair Is not econonically feasible or Lender's .

sacurlty woukd be lessened, the insurance proceads shall be applied to the sums secured by this Security
instrument, whether or not then due, with any svcess pald to Borrower. If Borrower aperaas the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has oflezed to settle a
claim, then Lender may collect the Insuranca proceeds. Lender may use the proceeds 0 (epair or restare
the Praperty of 1o pay sums secured by this Security Instrument, whether or not ther dus. The.30-day

* period will begin when the notice Is given.

Unless Lender ard Borrower ctherwise agree In writing, any application of proceeds to'princ!pal shall

not extend of postpone the due date of the mornthly payments refeired to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquived by Lender, Borrower's righttc -
© any Insurance policies and proceeds resulting from damags to the Praperty prior to the acquisition shali
pass to Lender 10 the extent of the sums securad by this Security instrument !mmedistety prior to the

acquisition. : _

ISC/CMDTIL/ /0195 /3014(0990)-L Page3ot8

Unless applicabie law provides otherwise, ali payments veceived by
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- and several. Any Borrowar who co-signs this Securfty Instrument but does net execute the Note: (a) ls
co-signing this Security Instrument only to mortgage, grant and convey that @arrower's interest In the
Property under the terms of this Security Instrument; {b) is not personally cilig=iod to pay the sums -
secured by this Security Instrument; and (¢} agrees that Lender and any other Llormowar may agres to
extend, modify, forbear or make any accommaodations with regard to the terms of this Securtty Instrument

r .

" UNOFFICIAL COPY

AF# YARGER-96C-6002 IN# 5031002389

- 1. Condemnation. The proceeds of any .award or cialm for damages, dkect or cdnsaquantial, !nv j

connaction with any condemnation or other taking of any part of the Property, or for conveyance In lieu of
condamnation, ara hereby assigned and shall be paid to Lender.

- inthe event of a total taking of the Property, the proceeds shall be applied to the sums ssf:urad by this

Security instrument, whether of not then due, with any excess paid to Borrawer. in the avent of a partial

taking of the Property in which the falr market value of the Progcﬂy immediately before the taking is equal
10 or greator than the amount of tie sums secured by this _

taking, unless Borrower amndd Lender otherwise agree in writing, the sums secured by this Securlty
Instiument shall be reduced by the amount of the proceeds mustiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taklng.edmded by (b} the fair market value of the
Property X nimediately before the taking. Any balance shall be paid to Borrower. in the event of & partial

taking of the Property in which the fair market value of the Property immedlately before the taking is tass

than the aincunt of the sums secured immediately before the taking, unless Borrower and Lender

otherwise agroe v writing or unless appiicable law otherwise provides, the proceeds shall be apolled tothe - -

sums secured by Pes Security instrument whether of not the sums are then due. _ -
if the Property s abspdoned by Borrower, or #, after notice by Lender to Borrower that the condemnor

offers to make an awarc o settle a ciaim for damages, Borrower falls to respond to Lender within 30 days
. after the date tha noticeis glven, Lender Is authorized to collect and apply the proceeds, at its aption,
either to restoration or repair . the Property or to the sums secured by this Securlty instrumant, whetheror -

nat then due. -

Unless Lender and Borrawer ¢ henvise agree in writing, any application of proceeds to prinblpa! shatl -

not extend or postpone the due date of 173 monthly pavments referrad 10 In paragraphs 1 and 2 or change
the amount of such paymants. . :

$1. Borrowsr Not Relsazed; Forbsardnce By Lender Not a Waiver.  Extsnsion of the time for

. pavment or modHication of amortization of the su ns vecured by this Security instrument granted by Lender | |
to any successor in interest of Borrowar shall not opsiate to release the flabllity of the onginal Borrower or -

Borrower's successors In interest. Lender shall nos ba required to commence proceedings agalnst any
siccassor in interest or refuse 10 extend time for payinetor otherwise modity amoriization of the sums

secured by this Security Instrument by reascn of any demans made by the original Borrower or Borrower's |
successors in interest, Any forbearance by Lender in exerclsiag any right or remedy shall not be a walvar of

or preciude the exercise of any right or remedy. : :

. 12. Successors and Assigns Bound; Joint and Several Liauitity; Co-slgners.  The covenants and
agreements of this Security instrument shall bind and beneflt the sucrossors and assigns of Lender and
Borrowet, subject 1o the provisions of paragraph 17. Borrower's covenaris nnd agreements shall be jcint

or the Note without that Borrawer's consent. .

13. Loan Charges. i the loan secured by this Security Instruinent is subject to a i shich sets
maximum l[oan charges, and that law Is finally interpreted so that the interest or other luan charges -

collected or to ba collected in connection with the loan exceed the permitted limits, then: ;a) any stch loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted

direct payment to Borrower. if a refund reduces piincipal, the reduction will ba treated as a partial
prepayment vithout any prepayment charge under the Note. . o

ILLINOIS—SINGLE FAMILY-FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMOTIL//0195/3014{0990)-L Page50f8 | |

urity Instrument Immediately before the .

imit; and (b} any -
sums already collected from Borrower which exceeded permitted limits will be refunded to Barrower.
Lander may choose to make this refund by reducing the principal owed under the Note or by making a
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Substances that are generally recognized to e appropriate to normal residantial uses and to maintenance
of the Property. ‘ . :

Borrower shall promptiy give Lender written notice of any lnvestigation, clalm, demand, lawsmt or othst

action by any governmental or reguiatory agency or private party Involving the Property and any |

Hazardous Substance or Ervironmental Law of which Borrower has actuat knowiedge. If Borrower learns,
or is notified by any govemmentai or requietory authority, that any ramoval or other remediation of any
Hazsrdous Substance affecting the Property is necessary, Borrower shall promptly take all neressary
remedlal actions in accordance with Environmental Law. = '

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic or
hazardous zubstances by Environmental Law and the following substances: gasoline, kertsene, other -
flammat4e o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, raterials
contalning -astastos or formaldehyde, and radioactive materials. As used in thls paragraph 20,
“*Environmental Lew* means feders! laws and laws of the jurlsdiction where the Propery Is iocated that
redate t0 haalth cafhy or environmsntat protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as foliows: :
21, Accq‘hi'i_,tbn; Remadies. Lendar shall give notice to Borrewer prior 10 accelesation following

- Borrower's broxch of any.zovenant of agrsement In this Security Instrument (but not priov to

acceleration cunder peragreri (7 ‘unless ppplicable law provides otherwisej. The notice shall
specity: (a) the default; {b) the'-ac‘,:cmw to cure the dofauli; (c} a date, not less than 30 days
from the date'the noticer ie given (08 , by which the defauit must be cured; and {d) that faiture
to cure the defavit on or before the ¢ 2te specified in the notice may result in acceleration of the sums
secured by this Security instrument, torecosure by judicinl procending and sale of the Property. The

notice shall turther inform Borrower of 1« ~ioht to reinstate after 2cceleration and the right to assert .

in the foreclosure proceeding the non-exlsterz> of a default or any oiher defense of Bomrower to
acceleration ard foreciasure. If the default is (10t cured on or before the date spocified In the notice,
Lender at Hs option may require immediaie pavmont in full of all aums secured by this Security
Instrument without further demand and may icierlona this Security Instrument by judiclal
proceading. Lender shall be entitled to collect ali e gonses Incured in pursuing the remedies
&tlovid?g in this garagraph 21, including, but not limiter' ¢z, rezsconable attorneys’ fees and costs of

8 evidence.

22, Reiease. Upon payment of ail sums sacured by this Secuiity Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall 53y any recordation costs. .

- 23. Waiver of Hornestead. Borrower waives all right of homestead averrption in the Prbperty.

24, Riders to this Security Inatrument. !f one or more riders ara exectied Gy Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be
incorporated inte and shall amend and suoplement the covenants and agree nen's of this Security = -
Instrument as If the rider(s) were a part of this Security instrument. [Check applicable boyes)} : o

X) Adjustable Rate Rider ) Condomsinlum Rider (] 1--4 Famlly Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider . -
D Balloon Rider D Rate improvernient Rider [ sacord Home Rider

[ Other(s) [specify] X

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT Eorm 3014 9/90
ISC/CMDTIL//0195/3014(0990)-L. Page 7 of 8 | |
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ADJUSTABLE RATE RIDER

{1 Year Tressury Index--Rate Czps)

THIS ADJUSTABLE RATE RIDER Is made this 28th day of June, 18396 ' , and Is

" incorporated Into and shali be deemed to amend and supplement the Morigage, Deed of Trust or Security .:
Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower”) to secure

Borrower's Adjustable Rate Note {the "Note")1o Irndy One #nrtpage, Div. of

Berkshtre Mortpgage Corpration ahB. 

"Lander") of the sama date and covering the property described In the Security Instrument and located at:

7749 M. 173rd Place,Tinley Park,IL BED477
[Property Adciress] . -

THE NG% CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST - °
RATE AWAD H'E MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE -
BORROWER'S P.TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRUV/ER MUST PAY.

ADDITIONAL. COVENANTS . In addition 1o the covenants and agreements made in the Security
'nstrument, Borrower and Lender {urther covenant and agree as follows:

*A. iNTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for.an Inltial Intereshrate of 78750 %. The Note provides for changes in the -

Interest rate and the monihly payments, as oliows:

4. INTEREST RATE AND MONTHLY PAYMZ 7 CHANGES
© (A} Change Dates |

The interest rate | will pay may cha}\ge onthesirstdayof July, 2001 , and oh that day | - |
- avery 12th month thereatter. Each date on which my irterast rate could change is called a "Change Date.” - -

(B) The index -

Beginning with the first Change Date, my interest rate «#% he based on an index. The "!ﬁdex" Is the

weekly average yield on United Statas Treasury securities adjusied 1o 2 constant maturity of 1 year, as - -

made avallable by the Federal Reserve Board. The most recent Inde: figure available as of the date 45
days before each Change Date Is called the "Current Index.” : S

If the Index is no longer avallable, the Note Holder will choose 2 nisw index which s based upon
comparable informaation. The Note Holder will give me notice of ihis choice _

{C) Caleulation of Changes B _ , _ L

Before each Change Cate, the Note Holder will calculate my new interest rate by adding Two and -

Three / Quarters percentage points {  2.7500  %Yicthe Current Inglex. . -

The Note Holder wili then round the result of this addition to the nearest one-eiglth rf nne peicentage
polnt {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amoitwill be.my new

- Interest rate until the next Ghange Date. i e

The Note Holder will then determine the amount of the monthly payiment that would be sifficient ta .

repay the unpald principal that { am expected io owe at the Change Date In fuli on the maturity tate-at my

" new interest rate ir subystantially equal payments. The rasult of this calculation will be the new amount of - ;

my monthly payment. .
(D} Limits on Interest Rate Changes

The Interest rate 1 am required 1o pay at the first Change Date will not be greaterthan. 9.8750 % B
orlessthan 5.8750 %, Thereafter, my interest rate will never be increased or decreased on any ~
single Change Date by more than two percentage paints (2.0%) from the rate of interest | have been paying .

for the preceding twelve months. My interest rate will never be greaterthan 13 .8750 %.

MULTISTATE ARM RIDER-ARM 5-2-Single Family—FNMA/FHLMC UNIEORM INSTRUMENT

ISC/CRID"*//0195/3111(0385)-L * Pagetof2 Form 3111 3/85
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