R /RECORD AND RETURN TO:
{RESOURCE BANCSHARES MORTQAGE
A f,,fMUP INC,
:,_7:-5;307 BUTTERFIELD RDAD-SUITE 422 , _ _ A Lo Lo
: -fimmmasamws ILLINOIS €oBYS . GEPT-DL RECORDING - 5 §35.00 |
! e o . T . THODEY  TRAN 927 11/08/%4 D8ris |
A | - L . 7914 SH %—-P5-B56GLE
- Prepared by: : ' I ‘ LO0E COUNTY R"’E*QDER
' ;COREEN MENTGEN S
- DOWNERS GROVE, IL 80515

MORTGAGE -

i THIS MORTGAGE ("Security Instrumint”) is givenon NOVEMBER 1, 1996 ; .The-nion-gﬁgﬂr s
o SIMON J. KELLY, UNMARRIED PIRSON. ' T '

- 5 ("Borrower™). Thas Security Instrumen is given to :
» RESOURCE BANCSHARES "‘IOR’I‘GAGE GROUP I\IC‘
{ " which is orgaumed and emsnng under the laws of r"HE STA £ OF DELAWARE - and whose . -
¢ address is 7909 PARKLANE ROAD-SUITE 150 ‘
. COLUMBIA, SCUTH CARQLINA 202223 C (under) Borrower owes Lender the prmclpal sum of f
. NINETY FIVE THOUSAND TWO HIH\TDRI}D FIFTY AND Gu/100 :
S Dotlars (U.S. § 95,250.00 I RS
+ This debt is evidenced by Bormwers note datcd the same date as this Sechiry Instrument {("Note"), which provides for =
. monthly pavments, with the foll debt, if not paid earlier, due and payable on DETEMBFR 1, 2026 .. . |
" This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and al} rencwals Sy
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7to * . '7
protect the secarity of this Security Instrument; and (c} the performance of Borrower’s covenars wnd agreements under this
Security Instrument and the Mote, For this purpose, Borrowl:r does hereby mortgagc, grant and cenvoy 2o Lender the following .
" described property located in - COCK - * County, linois:
LOT 10 AND LOT 11 (EXCEPT TEE WEST 35 FEET) IN ). RESUBDTVIS”" OF LOTS
10 TO 15, INCLUSIVE, IN BLOCK 14 IN QVIATT'S SUBDIVISION OF THL WEST
1/2 OF THE SQUTHEAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

. 24-13-425-030

. which has the address of 2700 WEST 111TH STREET -, CHICAGO ~ B AR
. Ilinois - 60655 ~ |zipCodel ("Property Address"), : SRR
- ILLINDIS.Sipgle Family-FNMAJFHLMC UNIFORM S . .

 inittes S _ . INSTRUMENT Form 3074 9/30
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TOGETHER WITH all lhe nmpruvcmcnts now or hereafier erected on the property, and all cnscmcnts appurrenanct:s, and o

J fixtures now or hereafter a part of the propetty. All replacements and additions shall also be cavered bj lht.s be»umy C S

 lustrument. Al of the foregoing is referred to in this Security Instrument ay the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the nght o mnngage, o

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants |

and wili defend generally the title to the Property against all claims and demands, subjec 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationel use and non-uniform covenanis wuh lsmned
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borruwer and Lender covenant and agrae as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
i - principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, . :

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o '

 Lender on the day momhly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a)yearly taxes
and assessments which may attain priority over this Security Instrument s a lien.on the Propenty; (b) yearly leasehok] payments .
ot ground rents orhe Property, if any; (c) yearly hazard or property insurance premivms; (d) yearty flood insurance premivms, .

" a charge. However, Lender may requite Borrower to pay 2 oié-iime charge for an independent real estate lax reporting service -

if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lerder, in accordance with
the provisions of parag’apy: 8, in licu of the payment of morigage insurance premjums, These items are called "Escrow Items.”

Lender may, ut any time, ceJect and hold Funds in an amount not to exceed the maximum amount a lender for a federally =

related mortgage loan may reawirs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of -

1974 as amended from time to timz, 12 U.S.C. Section 2601 er s¢q. ("RESPA"), unless another law that applies to the Funds 'A

sets a lesser amount. If so, Lendar/sdy, at any fime, collect and hold Funds in an amount not fo exceed the lesser amount.
Lender may estimate the amount of Puuds dve on the basic of current dota and reasonable estimates of cxpendtmres of future
Ezcrow liems or otherwise in accordance with apniicable law.

~The Funds shall be held in an institution vhose deposits are insured by 2 federal agency, mstmmcntahty, or entity
(including Lender, if Lender is such an institution} ‘ot in any Federal Home Loan Bank. Lender shail apply the Funds to pay the -
Escrow liems. Lender may not charge Borrower for toling and applying the Funds, annually analyzing the escrow account, or

verifying the Escrow lienis, unless Lender pays Borrowr: iuterest on the Funds and applicable law permits Lender to make such

used hy Lender in connection with this loan, uniess appheabie law provides otherwise, Unless an agreement is made or
applicable law fequires interest to be paid, Lender shall not be reauyred to pay Borrower any interest or camnings on the Funds.

Borrower and Lender may agree in writing, however, that interest chal! be paid on the Funds. Lender shall give to Borrower, -

without charge, an annual accounting of the Funds, showing credits ara 4obits to the Funds and the purpose for which each

" debit to the Funds was made. The Funds are pledged as additional security fisr-alf sums secured by this Security Instrument.

~ shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall inzve up the deﬁcmncy in o move Lhan :
twelve monthly payments, at Lender’s sole discretion. - -
Upon payment in full of all sums secured by this Security Instruinent, Lcnder shall 'amcﬂv raﬁmd 1o Bormwer any .

Funds held by Lender. M, under paragraph 21, Lender shail acquire or sell the Property, Lender Jrior to the acquisition or sale .

. If the Funds held by Lender exceed the amounts permitted 1o be beld by arflicable law, Lender shall account to Borrower :
for the excess Funds in accordance with the requirements of applicable law. If i ~inount of the Funds held by Lender at any

time is not sufficient to pay the Escrow Items when due, Lendes may so notify Borrcwe: in writing, and, in such case Borrower

- of the Property, shall apply any Funds heid by Lender at the time of acqmsmon or sale as a credit agunti lhe suns secured by

this Security Instrument, :

3. Application of l’ayments Unless apphcable law provides othemsse ail payments recel ved by Lew "ev ..qder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under paragraph 2
third, to interest due; fourth, to principal due; and Iast, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atmbuzable 0 the Property

"+ . which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

- thest obligations in the manner provided in paragraph 2, or if not ~aid in that manner, Borcower shall pay them on time directly .
1o the person owed payment. Borrower shall prompily fusnish to Lender all notices of amouns to be paid nder this paragraph.

If Borrower makes these payments directly, Borrower shall prompely furnish 1o Lender receipts evidencing the payments.

85035395§?~“QﬁfQﬁjfgxﬁ_;~f;? 

Borrower shall promptly discharge any fien which has priority over this Secutity Instrument unless Borrower: (a) agrees in _
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

o by, or defends against cnforvement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the - - o

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Secunty Ins:mmc-xt 1f Lender de!emunes that any part of the Property is subject 10 a lien which may attain priority over -~

L - = e | o o ‘ | nrewfm‘-"
R : @*ﬁﬂﬂu {5408, . _ _ S . FagaZofé . 4 Form 3014 3/80 Initials: ‘
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that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Rorrower fails to maintain coverage described above, Lender may, at Lenﬂer §
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender . e
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give o Lender all receipts of
* paid premiums and renewal notices. In the eveni of loss, Borrower shal! give prompt notice to the i insurance camer and Lender

Lender may make proof of loss if not made prowmptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appllcd to reqlorauon ot repmr of the o f: B
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lesseried. If the resioration or . - A
repair is not econinic.lly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums ©
secured by this Securicy Instrument, whether or not then due, with any excess paid to Borrower. If ‘Borrower abandons the < .
- Property, or does not ansiérr within 3D days a notice from Lender that the insurance carrier has offered to'settie a claim, then -

Lender may collect the fasriance proceeds. Lender may use the proceeds fo repair or restore the 'Pi"operty"or i pay sums
“secured by this Security Instrumers, whether or not then due. The 30-day period will begin when the notice is given. ‘
Unless lender and Borrowe: ciherwise agree in wmmg. any application of proceeds o principai shall not extend or

. postpone the due date of the monthiy pavmems referred to in paragraphs 1 and 2 or change the amount -of the payments. If . -
. under paragraph 21 the Property is acquizer, by Lender, Borrower’s right to any insurance policies and proceeds resulting from .
~ damage to the Property prior 1o the acquisition slwll pass o Lender to the extent of the sums secured by -ihis Secunty Imtmment RN

p

immediately prior to ile acquisition.

6. Occupancy, Preservation, Maintenance a:id Protection of the Property; Betrawer’s Loan Appllcatiun, Leaseholds f
‘Borrower shall occupy, establish, and use the Propert;’ as Barrower's principal residence within sixty days after the execution of

this Security Instrument and shal! continue to ocoupy the Propeny as Borrawer’s principal residence for at least one ycar after

the date of ocuup.mcy. unless Lender otherwise agrees in wriing, which consent shall not be unrcasonaably withbeld, or unless .. "

. this Sccunty Ins:mmem Lender may gwe Bormwcr a nolice identifying the iien. Bormwer shall sat!“fy the hcn or mke oneor .-

more of the actions set forth 2bove within 10 days of the giving of notice. o

, - 5. Hazard or Property Insurance. Borrower shall keep the xmprovements now cxlsung or hereaﬁer crected ui the 2 8
Property insured against loss by fire, hazards included within the term "extended coverage" and any cther hazasds, including " - L
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amotints and for the periods = .

exienuating circumstances exist which are beyond Borrower’s zentrol, Borrower shail not destroy,: damage or 1mpaar the -

Property, allow the Property to deteriorate, or commit waste i+ Property. Borrower shall be in defavlt if any forfeiture

action or proceeding, whether civil or eriminal, is begun that in Leader's good faith judgment could result in forfeiture of the £

Property or otherwise materially impair the lien created by this Security Znsanment or Lender’s security interest, Borrower may;"'}- s
cure such a default and reinstate, as provided in paragraph 18, by causing th*-action or proceedlrg to be dismissed with a ruling * .
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Preperty or other material =~
- impairment of the lien created by this Security Instrument or Lender’s security intcrest. Borrower shall also be in default if
- Borrower, during the loan application process, gave materially false or inaccurate inforination or statements to Lender (or faifed
to provide Lender with any material information) in conncction with the loan evidenced by the Note, including, but not limited . -

0, representations concerning Borrower's occupancy of the Property 2s a principal residence. 17 this Security Instrument is or & -

leasehold and the fee title shall not merge unlexs Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower £2ils fo perform the covenants i &5 cements contalredl in AT

" leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to' the Pmperty. the

this & ucruruy Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in'the “roperty (such as a .
proceeding in bankruptcy, probate, for condempation or forfeiture or to enforce laws or regulations), ther.Lruder may do and -

include paying any sums secursd by a lien which has priority over this Security Instrument, appoaring in coun, payin,

- puy for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty, Leudar’s actions ma&&

reasonable attorneys' fees and entering on the Property to nukc repa:rs. Although Lender may {ake action undcr tms pamgrapm

7, Lenuer does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured !)y thi
Security Instrument. Unless Borrower and Lender agree to nther terms of payment, these amounts shail bear interest from th
"date of disbursement at the Note rate ami shall be payable, with interest, upun notice from I.er:dcr to Bom.wer requestm

paymernt.

PR

8. Mortgage Insurance if Lmder rcqmred mortgage insurance as a condluon of makmg the loan secured by tlus Secunty ‘
.- Instrument, Borrower shall pay the premiums sequired o maintain the mortgage insurance in effect, If, for any reason, the .7 ..
mortgage insurance coverage required by Lender lapses or censes to be in effect Borro\vcr shall pay the pfemmms tequxrcd o 5 e
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obiain coverage subsantiaily equivalent to the morigage insurance prévionsty in effect, at = cost substantially equivalent to the
* cost to Borrower of the mortgage insurance previously in effect, from an altemnzie mortgage insurer approved by Lender, I
cubstantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equail io .
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveragie lapsed or ceased to -
be in effect. Lender will accept, use and tetain these payments as a1oss reserve ia Jiew of mortgage insnrance. Loss reserve !
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period <
that Lender requites) provided by en insurer approved by Lender again hecomes available and is obsained. Borrower shall pay
the premiums requirsd to mainiain movtgage tnsurance in effect, o lo provide a loss reserve, until the requirernent for morgage
insurance ends in accordance with any writien agreement between Borrower and Lender ov applicable law, '. -
_ 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny, Lender shall give
1 .- Borrower notice at the time of or prior to au inspection specifying reasonable cause for the inspection. o o
= - 10. Condernation. The proceeds of any award or claim for damages, direct or copsequeutial, in connection with any
condemnation or other taking of any pan of the Propecty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. , : _ , T : ‘
In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by shis Security Instrament, | )
whether or not thea dvs, with any excess paid-to Berrower. In the event of  partial taking of the Property in which the fair
- market value of tbe Frojety immedistely before the taking s equal to or greater than the amount of the sums secured by this .~
- Security Instrument immectiaizly before the taking, untess Borrower and Lender atherwise agree in writing, the sums secured by~
_this Security Instrument shahi be reduced by the amounmt of the procceds multiplied by the following fraction: (a} the ofal o
- amount of the sums secured ymzdediaely before the taking, divided by (b) the fair market value of the Property immediately -
“before the taking. Any balance saaid be paid to Borrower. In the event of 2 partial 1aking of the Property in which the fair = -
market vaiue of the Property immediate’y. before the taking is less than the amount of the sums secured immediately before the -~ -
taking, unless Borrower and Lender otusiwise agree in writing or unless applicable law otherwise provides, the proceeds thall <
be applied to the sums secured by this Security lustroment whether or not the sums are then due, s Y
_ If the Property is abandoned by Borrowur, 07 if, after notice by Lender to Borrower that the condemnor offers 1o make an - .
award or settle & claim for damages, Borrowes falfs to respond 1o Lender within 3¢ days after the date the notice is given,
Lender is authorized to collect and apply the proceede, 2 its option, sither to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not ther due. - oL S e
Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shail not extend or
postpone the due daie of the monthly payrinnts referred (o in para graphs 1 and 2 or change the amount of such paymenis. - i
11. Borrower Not Roleased; Forbearance By Lender Not'a Waiver. Extension of the time for payment or modification .
of amortization of the sums secured by this Security Instrument grared by Lender to ony successor in interest of Borrower shall o
not operaie 10 release the lability of the original Borrower or Borruwe's successors in inferest, Lender shail not be required to ©
commence proceedings against any successor i interest or refuse lo exiend tim= for payment or otherwise modify amostization 0N
of the sums secured by this Security Instrumemt by reason of any demand wade by the original Berrower or Borrower’s ...
successors in interest. Any forbearance by Lender in exercising any right or roredy shall rot be a waiver of or preciuds the "
© + gxercise of any right or remedy. : . . - SR G
12. Svecessors aad Assigns Bound; Joint and Several Liability; Co-signess, The covenants and agreements of thiy
Security Instrument shall bind and benefit the successors and assigns of Lender and Biriower, subject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrswer who co-signs this Security -
. Instrument but does not execute the Note: (a) is co-signing this S=curity Instrument only to.maorzage, grant ard convey that
Borrower's interest in the Property under the terms of this Security Jastrument; () is not personally soligmed to pay the sums .,
secured by this Security Instrument; and (c} agrees that Leader and ony other Borsower may agree (o 2x4 »nd, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without, that sarrower’s consent. -
13. Loan Charges. if the lean secured by ¢his Securlty Instrument is subject to a law which sets maximum loan chasges, .
and that faw s finally interpreted so that the interest or oiher loan charges colievied or to be coliected in connection with the
loan exceed the permitted limits, then: (a) any such Joan charge shali be reduced by the amount necessary to reduce the charge .
to the permitted Jimit; and {b) any sums already collected from Borrower which exceeded permicted 1imits will be refanded:ta .
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making -a_direct e
payment to Borrower. If a refund reduces principai, the reduction will be treated as a partial prepayment withowt any /.-
prepayment charge under the Note, , : - U e
14, Netices. Any notice to Borrower provided for in this Seenrity Instrument shall be piven by delivesing it or by mailing *
it by first class mail unless applicable law requites use uf another methed, The notice shall be directed to the Property Address.
or apy other address Borrower designates by notice to Lender. Any notice io Lender shall be given by fisst class mail 1o’

%-sﬂtmwsun - ' o Papp 4 cf 6 L L i} : - Form 3014 9r8l
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- Lender's addfess stated hetein or any other address Lender designates by notice to Borrower. Any nuncc pmvlded for in this

o Secumy Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

-+ 15, Goverping Law; Sevembﬂity This Security Instrument shall be governed by federal law and the Jaw oflhe - )

* jurisdiction in which the Property is located, In the event that any pmvzswn or clause of this Security Instrument or the Note &7 -
conflicts with applicable law, such conflict shall not affect other provtszons of tiis Security Instmument or the Note which canbe =
given effect without the LOﬂﬂlClm"' pmvxsmn To this and the provxsmns of th;s Sccunty Instrumcnt and the Nt,tc ate deﬂlared RO

to be severable.
16. Borrower’s Copy. Borrower shall be given onc couformed copy of the Note and of this Secumy lnetmmam

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any pant of the Properiy or any mlerest init “" L .‘
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

- Lender's prior written consent, Lender may, at its option, require immediate pa}mem in full of all sums secured by this

- Security Instrument. However, this ophon sha!l net be exercised by Lender 1f exercise is proh:hlted by federal law asof the date

- of this Security Instrument.

If Lender exercises this option, Lender shill give ‘Borrower riotice of acce.]erazmn The notice shal provide & penud of ot

less than 30 days o the date the notice is delivered or mailed within which Borrower must pay all sums secursd by this -
Security Instrument. J£ Botrower {ails to pay these sums prior to the expiration of this period, Lender may iavoke any remedies -

K permitted by this Security ipstrument without further notice or demand on Borrower.

18. Borrower’s Riybt in Reinstate. If Borrower meets certain conditions, Borrower shall have the righi 0. have o
- znforcement of this Security Tnzomment discontinued at any time prior to the eather of: (a) 5 days (or such other period a5 _
" applicable law may specify for reinctatement) before sale of the Property pursuans to any power of sale contained in this -
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays -
iender all sums which then would be dae 'inder this Security Instrument and the Note as if no acceleration had occurred; (b) © -

cures any default of any other covenants c¢ agrw'mams, {c) pays all expenses incurred in enforcing this Security Instrument, - ",_}Q,‘"
incinding, but not limiteq to, reasonabie attorieys” fees; and (d) tukes such action as Lender may reasonably require to assure i R

thai the lien of this Security Instrument, Lender's nghts in the Property and Borrower’s obligation to pay the sums sectred by

" this Security Justrument shall continue unchanged: Upen reinstatement by. Borrower, this Security Instrument and the .

obligations secured hereby shall remain fully effective 24 (T 0o acceleration had occurrcd However, this rxght to remstate shail -

3 oot apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note o7 2 partial mr.c'cst in- me Nme (wgether thh thls Secumy o -

21 Instrament) may be sold one or more times without prior notice to Tecrower. A sale may result in a change in the entity (known

" =i a8 the "Loan Servicer”) that collects monthly payments due under the¥st= and this Security Instrument. There also may be one = .
- or more changes of the Loan Servicer unrelated o a sale of the Note. If thevc is a change of the Loan Servicer, Borrower will be
i given written notice of the change in accordance with paragraph 14 above and-applicable law. The notice will state the name-and

address of the new Loan Servicer and the address to which payments should b m.de The notice will dso contain any ather o

information required by applicable law.

20, Hazerdous Substances. Borrower shall not cause or permit the presence, tie, dlSpOSal slorage. or rclea.,e of any S

' Hazardous Substances on or in the Property. Borrower shall not du, nor allow anyon else ta do, amything affeciing the

‘ }".f, Property that is in violation of any Environmental Law, The preceding two sentences sha.l nat apply to the presence, use, or
S " storage on the Property of small quandities of Hazardous Substances that are generally recog. zed to be appronnate to nomml S

residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any mvesugauon. clmm, demand lawsuu s other action by ary o
- govemmental or regulatory agency or private party involving the Pmpeny and any Hazardous Substance or Euvironmental Law -
- of which Borrower has actual knowledge. If Borrower learns, or iy notified by any governmental or regu"‘tr. ¥, authority, that o
any removal or other remediation of any Hazardous Substance affecting the Prope'ty is necessary, Borrower siad promptly take e

35'  all necessary remedial actions in accordance with Environmental Law.

‘ As used in this pamgraph 20, "Hazardons Substances” are those substances deﬁned as toxic or hazardous substauccs by
’Env:ronmcntal Law and the following substances: gasoling, keroscne, other ‘flammable or toxic petrvleum products, toxic .
peshCich and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Asusedin - -
“*this paragraph 20, "Environmental Law™ means fcdcral laws and laws of the ;unsdncuon ‘where the Property 1s located that

re!axe. to h,aith safety or envuanmental protecnon

l

NON »UNIFORM COVENANTS Burrower and Lendcr further covcnam and agree 85 follows

- 21. Acceleration; Remedies. ‘Lender shall give tiotice io Borrowes prior to acceleration Tollowing Borrower’s breach

ol' any covenani or agreement in this Security Im:-ument (but not priur to acceleration under pnragraph 17 unless

N
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- Witnesses: : r | - ‘. R
- _f_,&%z_. L (Seal)
SIMON J. KELLY . Borower

(Seal) *

UNOFFICIAL COPY 70938

, ? applicable Jaw provides otherwise), The notice shall specify: (a) the default; (b) the acﬁon required 20 cure the del‘uult, | - -

{c) a date, rot less thian 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and

§ £ & (d) that failure to cure the defavit on or before the date specified in the notice may result in acceleration of the sums

.S i"; secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther = . | ¥
"'3" inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the |

» \.:2 non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

g ij or before the date specified in the notice, Lender, at its option, may requive immediate payment in full of ol sums

‘s secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
ﬂ proceeding, Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this pamgraph
21 including, b not limited to, reasonable attorneys’ fees and costs of title evidence,

- 22, Relegse. Upon payment of ali sums secured by this Security instrument, Lender shall rclease this Sccumy Inslrumem 'j': :

_* without charge to Borrower, Borrower shall pay any recordation cosis,
' ”3 Waiver of Homestead. Borrower waives all ngh' of homestead exemption in the Pruperty

24. Riders to ikis Security lnstnament. If one or more nders are executed by_Borrower and recorded fogether with this ~

.1 Security Instrament, tiie 2avenants and agreements of each such rider shall be incorporated into and shal! amend and supplement
7+ the covenants and agreemco’s-of this Security Instrument as if the rider(s) were a part of this Securhty Insirument,
% {Check applicable box{es} ‘ _ _
: ] Adjustable Rate Rider K [ Condominium Rider . - IE 1-4 Family Rider ,
[ Graduated Payment Rider - ] Planaed Unit Development Rider ] Biweekly Payment Rider
Balloon Rider .4 Rate Improvement Rider - [ second Home Rider
LI VA Rider , ) Omher(s) [specify) '

BY SIGNING BELOW, Borrower accepts an{ ayrees to the terms and covenants comamed in this Security Instrumem and ‘

in any rider(s) executzd by Borrower and recorded wilh i..

Boreower

| (Seal)

-Borrower

1 s*rma OFLLINCIS, = COOK | ~ Countyss: - o
(ﬂ/ Ve %’I/I//’:{"yﬁ{ ,a Nma:y Public in and for said county sadstate do hcreby cemt'y

' s:mn J. KELLY, UNMARRIED PERSON : i ' 3
, person.dly known to me 1o be the same person(s) whose na:ne(s) :

. subscnbec: {o the foregomg instrument, appeared before me this day in person, and acknowledged that - - HE/SHE
signed and delivered the said insttument as HIS / HER free and volum , for the usee and purpose }r & set forth, -

;- - Given under my hand and official seal, this /% _,L /Z/( /é?g/é}'n [ Jﬁ%— f
MyComnﬁssionExpires; "QFFICIAL SEAL" % S

MICHELLE E CAOCKETT {Nothy 2ublic
NCTARY PUSLIC, STATE OF ILUNOIS §
hAY COMMISSION EXPIRES 11/10/95

@-SR(".I(B&D!I Paps G ol 6 Form 3014 9/90 - pirsnm S
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 1ST. day of NOVEMBER ' 1996 .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *‘Security Instrument’’) of the same date given by the underslgqed {the “Bonowcr") o -
secure Borrower’s Note o

RESOURCE BANCSHARES MORTGAGE GROUP, INC‘.

~of the same wate and covenng the Property described in the Secunty Tnstrument and located al :
' 2700 WEST 2111TH STREET, CHICAGO, ILLINOIS 60655

[Prop:rty Addms]

i-4 FAMILY COVENANTS. In addition to the covenants. and agreements made in the Secumy
Instrument, Borrower and Lender further covenant and agree ag follows:

(the “Lender™)

A. ADDITIONAL FPROPEP IV SUBJECT TO THE SECURITY INSTRUMENT. ln addision to the -~ -
Property described in the Security tnstrament, the foilowing i12ms are added 10 the Propenty descripiion, and ~
shal) also constitute the Propeny coveied by the Security Instrument: building materials, appliauces and goods -
of every nature whatsoever now or hereafier Jocated in, on, or used, or intended to be used in connection with - - -
the Property, including, but not limited ta. Miose for the purposes of supplying or distributing heating, -

cooling, electricity, gas, water, air and light, five prevention and extinguishing apparatus, security and access

conirol apparatus, plumbing, bath tubs, watcr heasers, waier closets, sinks, ranges, stoves, refrigerators, |

dishwashers, disposals, washers, dryers, awnings, siorur windows, storm doors, screens, blinds, shades,
© curtains and curtain rods, attached mirrors, cabinets, panciting and attached floor coverings now or hereafer .

attached to the Property, alt of which, inciuding replacements i< additions thereto, shall be deemed to be and h

remain a part of the Property covered by the Security Instrwincat. All of the foregoing together with the
Property descrived in the Security Instrument (or the leaschboid cstate if the Sceurity Iustrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instramert as the “Property.” -

B. USE OF PROPERTY; COMPLIANCE WATH LAW. Borrower shall not seek, agroe to or inake a -
change in the use of the Property or its zoning classification, unless Lendsi hiss. agreed in writing to the -

change. Borrower shall comply with al{ laws, ardinances, regulaﬂans and reqm'.. wonts of any gnvemmcnzal
body applicable to the Property. .

C. SUBORDINATE LIENS. Except as pcmu(ted by federal law, Bonower siall oot anow any lnen L |

- inferior to the Security lrstrument to be perfecked against the Property without Lender’s nrior written
permission. .
, . D. RENT LOSS INSURANCE Borrower shal! mamtam insurance against rent loss in «J'inmn to the o
* other hazards {or which insurance is required by Uniform Covenant 5. o
E. “BORROWER'S RIGHT TO REINSTATE”* DELETED. Uniform Covenant 18 is deletea o
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, lhe ﬁrsl EEE

, SLn[BnCﬂ in Uniform Covenznt 6 concerning Borrower's occupancy-of the Property is deleted. All remammg :
covenants and agtccmcnts set forth in Umform Covenant 6 shall remain in effect.

MICHIGAN 1- 4 FAMILY RlDEH Fraddie Mac Unlform instrument . - . Forre 3170,23 3/93
Pogo 1 of 2 R o . DPS28BM
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G. ASSIGMMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all .
leases of the Property and all security deposits made in connection with leascs of the Property. Upon the
assignment, Lender shall have the right (o modify, extend or terminate the existing leases and to execute new
ieases, in Lender’s sole discretion. As used in this paragraph G, the word “lease’’ shall mean ““sublease” if the =
Security Instrument is on a leasehold, ‘ o S S

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrament, o B ,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comained in this 14
Famiiy Rider, : : S ' c o '

oo oty O

SIMON J. KELLY -~ - Bomwer

AV f(Séa!)

- Bonower -

sy G

Bomower 1

: tSeal) :

- -Horower '

mqmmmam ' o Pago2otz T ' Fonn 3170.23 3183 -
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