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. THls MORTGAGE IS DATED OCTOBER 31. 1995, bewwion ROBERT E HAUSER and MARGARET M HAUSER, ol
K HIS WIFE {J), whose address is 19 WESTCOTT, BARH&NG"DN IL 60010 (referred o below as "Grantor"),
=1 - and Heris Bank Barrington, N.A., whese address Is 40 ’J‘mngton Raad South Barrlngton, IL 50010 *

.+ GRANT OF MORTGAGE.. For valuable eonaideration, Granior morigagas, werrants, and conveys to Lender all IR
. of Grantor's right, titie, and interest In and 1o the following described re property, together with all exigting or "~ 9
‘subsequently ergcted or afiixed buildings, im iorovements and fixtures, -l easements, rights of way, and - |
appurtenances; all water, water rights, watercourses and ditch rights (including stock In uiilities with dltch or(-,:‘fu N
} . firrigation rights); and all other rights, royalties, and profils relating 10 the real propetty, including withowt limitation O
i ;- all minerals, ofl, gas, geotherma) and simiiar matlers. iocated !n COOK County, Staw of !lllnolu (the “Beal
[ Propenyy
o PAFICEL {1: LOT 79 IN THE GLEN OF SOUTH BARRINGTON UNIT NO. 4, BEIN.; A SUBDNISiON OF .
o PART OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 42 MORTH, RANGE 9, EAST OF THE {\ |
R ~ ' THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCRDED ASTIL 8, 1988 AS
g : DOCUMENT 88147729, IN COOK CCUNTY, ILLINDIS - - PARCEL 2: EASEMENT APPURTENANT &
B - TO AND FOR THE BENEFIT OF PARCEL 1, AS GRANTED BY THE GLEN OF SOUTH BARRINGTON . 0o
. N ' PROPERTY QOWNERS® ASSOCIATION BECORDED JUNE 21, 1988 AS DOCUMENT 88270296 FOR ‘1 ‘
. . INGRESS AND EGRESS OVER OUTLOTS 'W', 'N', AND 'P* AND WESCOTT DRIVE, A PRIVATE ROAD, - e : -
R TOGETHER WITH ANY AND ALL OTHER PRIVATE STREETS AS SET FORTH IN THE GLEN OF SOUTH
- BARRINGTON DECLARATION OF COVENANTS,; RESTRICTIONS AND EASEMENTS. F:ECGRUED APR!L
7, 1978 AS DOCUMENT 24383397 AS SUPPLEMENTED FROM TIME TO TIME. S

_ The Real Property or its address is commonly known- as- 19 WESTCOTT, BAFIHINGTON lL snomn The Rem R
Property tax ldentlﬁcation number is 01-35-204~014, - T : !

a . Grantor presently. asszgns to Lender all of Grantor's right, tme and imerest in and 0 all Jeases of me Property and i I- :
all-Rents from the Property. In addition, Grantor grants to Lender. a Uniform Commerclal Cade ser:.rity inlerest in- 8

o j the Persunal Pmperty and Rents
94‘?@

- (referred to below as "Lender”). SR
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DEFINITIONS “The following words shall have the following meanings when used in this Mortgage, Terms. not -

. otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al reierences to dollar amounts shall mean amounts in lawful money of the United Staies of America,

: Credit Agreement. The words "Credit Agreement“ mean the revclving line of credit agreement dated October
- .31, 1996, between Lender and Grantor with & credit limit of $250,000.00, together with all renewals of, o

_ extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. -
“I. The Interest rate under the Credit Agreement is a variable interest rate based upon an index. . The index
" gurrently is 8.250% per annum. The inierest rate to be applied to the outstanding account bslance shall be at

a rate equal to the index, subject however o the follawing maximuim rate. Under no circumstances shall the .
intarest raie be more than the iesser of 18.000% per annum of the maxirmum rate allowed by applicable law, -

.-‘.f‘-j-, Exlsiing Ing: medness. The words "Existing lndebtedness mean the tndebtednass described below in the
- Existing Inaebiedness section of this Mortgage. S

* Grantor. Tre wors *Granfor” ngans ROBEHT E HAUSER and MARGARET 4 HAUSER. The Gramtor is the -
‘ mortgagnr under tue Wlorgage.

- Guarantor, The word "G/ drantor means and includes without lim:tanon each and all of the gu.;ranmrs, B
" sureties, and accommodatio/s parties in connecticn with the Indebtedness. o . A

. improvemenis, ‘The word "linp'c;ements” means and includes wiihout limitation alt existing and. future AR
: " improvements; bulldings, structures.-mobile homes affixed on the Real Property, facilities, aadmons..
", replacements and cther construction on tne Real Propery. - SN
_ * . indebledness. The word *Indebtedness™reans all principal and Interest payable under the Credit Agreement‘ L
~/ -and any amounts expended or advanced by f«nder to discharge obligations of Grantor or expenses Incurred -
v+, by Lander to enforce obligations of Grantor uder-this Morigage, together with interest on such amounts as ' -
- provided in this Mcrigage. Specitically, without imitation, this Mortgage secures a revolving line of credit .- =,
" and shall secure not only the amount whish Lender nas presentiy advanced fo Granlor under the Cradit LR
- Agreement, but elso any future amounts which Lexd2r may advance to Grantor under the Credit
- Agreement within iwenty (20) years from the date of thiz Erigage to the same extent as if such fulure
" advance were made s of the date of the execution ot ‘iis Morigege. The revolving line of credit -
obliguies Lender to make advances {o Granlor 8o long as Giantus complies with all the terme of the RN
" 'Cradit Agreement and Retated Documents. Such advances may tenade, repaid, and remade from time . .
- o time, subject to the limitation that the tota! outatanding balance wiing at any one time, not including =~
- finance cherges on such balance at a fixed or varisbie rate or sum aa povided In the Credit Agreement, *
S BNy temporary overages, oiher charges, and any amounts expended or ajdvanced as pravided in this
. paragraph, shiall not exceed the Credit Limit as provided In the Credit Agreerient. It Is the Infention of . . . it
- Grantor and Lender that this Morigage secures the baiance outstanding under the Cradit Agreement from
> time to time from zero up o the Gredit Limit s provided above and any intermediate balance. Atnotime = . o
- shall the principal amount of Indebiednesa secused by the Mnngage, not includmg 31ua8 ad\mnoed i‘o i
:° - protect the security of the Mortgage, exceed $500,000.00.
~Lender, The word "Lender" means Harris Bank Barrington, N.A,, its SUCCRESOrS and assigns The Lender s -
- the mortgagee under this Mortgage. ‘ Sl
o . Mortgage. The word "Mortgage" means this Merlgage between Grantor and Lender, and mciudes wnhout ‘
z! llrrﬁtatlen all assignments and security interest provisions relating to the Personal Property and Rents.

Fersona! Properly. The words "Personal Property” mean all equipment, fixtures, and ather articles of e
- pessonal property now or hereafter owned by Grantor, and now or hergafter attached or affixed to the Real . i
- Property; together with ali accessions, parts, and additions to, all replacements of, and ali substitutions for, any -
- of such property; and together with all proceeds (including without limitation all insurance proceeds and

- refunds of premiums) from any sale or other disposition of the Property.

. - Property. The ward "Property" means collectively the Real Property and the Personal Propey.

o iHaal Propetiy The words "Real Property” mean the preperty. interests and rights described abovo in the S
. "Grant of Mongage sect!on. L
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~ Reiated Documents. The words "Related Documents” mean and include without fimitation all promissory

~ notes, creclit agreements, loan agreements, environmental agreements, guaranties, security agreements,

~ mortgages, deeds of trusi, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connaction with the Indebtedness. . o '

"~ Rents. The word "Rents” means all present and future réms, revenues; income, issues, royatties, profits, and -
other benefits derived from the Propenty. L : . o

o B Rl EiE;

~ THIS MOHTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
/AND PERSONAL PROPERTY, IS GIVEN 70 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND - (2)

/PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED -

o };.’?BOCUMENTS. THIS MORTGAGE IS INTENDED 7O AND SHALL BE VALID AND HAVE FRIORITY OVER ALL
-+t SUBSEQUENT. 15ENS AND ENCUMBRAMCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

. AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAYXIMUM AMOUNT = |

" SECURED HEREBY., THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS: -

I PAYMENT AND PERFURIAANCE. Except as otherwise provided in this Mortgage, Grator shall pay 1o Lender alf
© “ amounts secured by this iddngage as they become due, and shall strictly perform all of Grantor's obligations
i under this Mortgage. S S S0 PEETTRN

. POSSESSION AND MAINTENAUCE OF THE PROPERTY. Grantor agrees that Grantor's pessession and use of
L the Property shall be governet oy the following provisions: . . o - : R

~h 0 Possession and Use. - Untit In-uriault, Grantor mig remain in possession and control of and operate and

manage the Property and collect tne Pents fromthe Property. .. . L SRR

o Duty to Maintain. Grantor shall mairtain the Property i tenantable conditlon and promptly bérform all repalrs, o

. replacements, and maintenance necessify 10 preserve its value. _ o .
[ Hazardous Substances. The terms "hazarcous waste,” "hazardous substance,” "disposal,” “release,” and -

CamPrehensive Environmental ‘Response, Coinperoation, and Liabmg Act of 1980, as amended, 42 U.5.C,
-Seciion 9601, ef seq. S':'CERCLA"), the ,Super!unu.Amqndments and Heauthorization Act of 1986, P
- 99-489 ("SARAY) the Hazardous Materials Transportanon Act, 49 U.S.C. Section 1801, et seq., the Resource

~ " and ashestos. Grantor represents and warrants 10 Lender tha. - (a) During the period of Grantor’'s cwnership

and acknowledged by Lender in writing, () any use, generation, manutacture, storage, treatment, -disposai,

"threatened release,” as used in this MeCiigage, shall have the same meanings as set forth in the s
ub. L. No,

Conservation and Recovery Act, 42 U.S.C. Section 84, et seq., or other applicable siate or Federal laws,
ruies, or regulations adopted pursuant 1o any of the forapding. The terms "hazardous waste” and “hazardous -~
substance” shall also include, withaut limitation, .petroleur: 224 petroleum b¥-products or-any-fraction thereof

_of the Property, there has been no use, generation, manuf-siure, storage, treatment, disposal, release or -~
threatened release of any hazardous waste or substance by any parscn on, under, about or from the Property, - '
.~ {b) Granlor has no knowledge of, or reason to belleve thai there nas baen, except as previcusly disclosed fo -~ ¢

release, or threatened release of any hazardous waste of substance on, under, about or from the Property by

4 any prior owners or occupants of the Propergr-or (ﬁg any aciual or threatened litigation or claims of any kind
- by any person relating to such matters; and {(c)

o shall use, generate, manufacture, store, ireat, dispose of, or release any hazardruc waste or substance on,
0 7 under, about-or from the Property and {ii) any such activity shall be condu:ted in compliance with all -

e - reguiations, and ordinances described above. Granior authorizes Lender and its upan's to enter upon.the

determine complianice of the Property with this section of the Mortgage. Any inspectione or tests made by =~
, l.ender shall be for Lender's purposes only and shall not be construed to create any respensibllity or liabllity
-7~ onthe part of Lender to Grantor or tc any other person, The representations and warranties contained herein
e _ are based on_Grantor's due diligence In investigating the Property for hazardous waste and hazardous
. substances. Grantor hereby (a) releases and waives any future claims against Lender for indemwity o
contriutian in the _event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilitles, damages
- penaities, and expenses which Lender may directly-or ingireclly sustain or suffer resulting from a breach o ‘
his section of the Mongage or as a consequence of any use, ?eneration, manufacture, storage, disposal, -
release or threatened release occurring prior to Grantor’s ownership or interes! in the Property, whether or not
‘the same was or should have been known to Grantor, The provisions of this section of the Mortgage
- including the obligation to indemnily, shali survive the payment of the Indebtedness and the satisfaction and
reconveyance of the iien of this Martgage and shall not be affected by Lender's acquisition of any interest in -
. the Property, whether by foreclosure or otherwise, . = . . Lo : o

- Nujsance, Waste. Grantor shall not cause, conduct or permit. any nuisance nor commit, :perm!t;'Or' sufier 'any' ',
- foregoing, Grantor will not remove, or grant 1o any cther p_am{

-~ (including oil and gas), sail, gravel o rock products without the pr or written consent of Lender, S
. Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Praperty
© - require Grantor 10 make -arrangements satisfactory to ‘Lender to replace such Improvaments wit

on relal xcepit as previously d scinsed to and acknowledged by
-Lender in writing, (i) neither Grantor nor any tenant, confractor, agent or other authorized user of the Property

applicable federal, state, and local laws, regulations and ordinances, including wiou: mitation those laws, - | "
Property to make such inspections and tests, at Grantor's expense, as Lender may uesm aporopriate to - .«

" stripping of or waste on or to the Property or any pontion of the Prog‘%ns;igr\ti:ﬁigo%’i,mténg ag;’e ﬁ\ggs;alirt‘g{i r?érgllg

" without the prior written consent of Lender. As a condition to the removal o any improvements, Lender may .
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L l'rriproyefﬁems of at least equal valug,

.. . Lenderg nght to Enter, Lender and #s agents ang representatives may enter upon the Reat Prc;perty-éi alt ‘::?
- reasonable limes 19' antend 15 Lender's interests an 1o inspect the Property for purposes o Grantor’s |
~ compiliance with the terms and conditions of this Mortgage, | C o S
. Complianee with Govarnmentst Re Urements. Grantor ghafi romptly comply with afi laws, ordinances, and: ',
: regugﬁons now or hareafter in etfec?, of all governmental autho?ities%ppﬁcab?eym ihe use or oscupancy of the: -
gm iy, '-%rant% {nay contest In good faith any such iaw, ordinance, or regulation and withhotd compliance

- during any proceedin

9 including aEFpropr’:ate appeals, sp ion_q as Grantor has notifiag Lender in writing prior totj,{"-

- doing so and 5o long. as, In Lén er's sole opinion Lender's interegts in the Prape f Aré not jeopardized.
. Lender may require Grantor to pogt adequats security or g surgty bong, Teasonably satisfactory ty Lender, 10

- protest Lender's interest, : : . BENRES

", Duke to Project. Grantor agreas' neither tg abandon‘nar leave unattended the Pmpérty. Grantor shal da ajj
., other acts, in atdition o those acty ser forth above in this Section, r\gaich f h

fom the character and use of the. 5
- Property are reasonzoly necessary to protect and preserve the Prope IR

. ' . DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due angd payable aif |~
© . 8ums secured by tius Morgage upon the sale qr transfer, without the Lender’s prior written consent, of ail or any .
".. part of the Real Prapzny, or any interest in the Rea Property. A "saje or transfer” reans the tonveyance of Real S
L Propenty o any righi, ‘t'e or interest therein; whether legal, teneficiat or equitable; whether voluntary or ..
R involuntary; whether by suiright sale, deed, instaliment sale contract, land contracy, vontract for deed, leasehold
o interest with a-term greater tiar three (3) years, {sase-option convract, or by sale, assignment, or transfer of any b
e beneficial interest in or to any igny trust holding titie to the Real Froperty, or by any other mrethpg of ¢
L ol Rea Prapeny-'interest‘- it any Giantor is a corporation

S . Includes any change in ownexship of mare than twenty-tive percent (25%) of the voting Stock, partnership interests

et
ey

e laxes, assessments, ‘gater charﬁes 2nd sewer satiics oh ges levied a

_ ms for work dona cn e, for services rendered or materjal fumished to the "«

‘ -FTopernty.  Grantor shail maintain the Propen?[ free of a4 lieng having pririty over or equal 10 the interest of ;-

- Lender under this Mongage, except for the lien of faxes ard assessments not due, axcent for the Existing . R

+ Indebtadness refarrad tg below, and except as otherwise provided in the following paragraph, SO

- Bighl To Contest, Grantor ma withhold payment of By tax, assecsment, or ciaim in connection with a good - .

. laith dispute over the ob!igatlon%o pay, s¢ !ogén as Lende%s imeres! in ina Property is not AeoFardized. Ifatien .o
.8rises or is flled ag a result of narpdayment, Grantor shall within fihers <15} days after the Ji '

_ h the fien arisee or, if o
- llen is filed, within fifteen. (15) days afler Grantor has notice of the filirg, Senure the distharge of the lien, or If -

. fequested by Lender, deposit with Lender cash or a sufficient corpciata Surety bond “or other Security -
;.. sauisfactory to Lender in an amount sufficient 1n discharge the Jien é)!us any costs and attorneys’ fees or othier ; ,
charges that could ACCrug as g result of 8 foreciosure 07 Saie under the lien. i any contest Grantor shall
defend itself and Lender and shaij saﬂslx adverse Jurggment before enfo; Cerieit g ainst the Property, .-
‘pranégai nsnall ‘hame Lender as an ada obiigee under any surety bBond funig ed in the contest -
e proe g5, .- - ‘ . : '

S Evidence of Payment. Grantor shall upon demang furnish to Lender satisfactory eviderrs Of payment of the -
e taxes or assessments shall authoiize the appropriate %overnmemal- official ta deiiver te-Lander at any time .07
& whitten siatement of the taxes and as8essments against e Property, T - - .

- Notice of Canatruction. Grantor sha notify Lender at least fiteen (15) days before any work is Commenced, .

- BNy services are furnighed, or any materiels are suppiied to the Property, if any mechanic’s fian, materiaimen’s *
- lien, or other Hen. could. 52 on account of the work, servipes, or materials and the COSI exceeds .
$10,000.00. Grantor will. upon request of Lender furnish 19 Lender advance asgurances satistactory to Lender - N
that Grantor can and wilh Pay the £ost of sych Improvements, : C

" PROPERTY DAMAGE INSURANCE, The telowing provist
. Montgage, . .

. Maintenanga Of insuranpe, Grantor shall procure and | 3NCe with standard -
" extended . covera?ﬁ endorsements on g feplacement basis for “the fult Insurable  valy covering aali Wiy
e frpgrovemems 0 the Real Property in an emount sufficient to ayoid application of any coin use, and v
- with & standar Mortgagee clause In tavor ol Lender. Palicias shall be writtan o such insurance companieg . .
-~ and i such form ag may be reasonably aece table jo {ender. Grantor shalf de&‘ver fo Lender cerfificates of . .
- caverage from each insyrer containing 2 stipulation that Caverage will not be canceliad or diminishad without g
- minimem of ten (10} days’ oripr written notfice 1p Lender and ot con:ajning any disclaimer of the insurer's -
. Nability for fajinre ‘1o fiive such notice. Each inSurance policy alsp shail Include an endorsement roviding that
. - Coverage in favor of Lender wiil not be impaireq in &Ny way by any act, omiseion or defauit of ﬁantﬂr or any
B e N e e st o e ey
" the raf : spec aZard ares, Granfor agr 0 T
. maintain Federg). JooJ Insurance, 1o the extent sug iInsurance is required by Lender gag.gs ist c%gé%tgneg S

an
fonglf
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- coverage that Is available, whichever is less.

- estimated cost of repair or replacement exceeds 35,
.. G0 sowithin fifteen (15) dg;'s of the casualty. Whether or not'Lender’s securit?r s impalred, Lendsr may, at its
election, apply the proceeds to the reduction of the Indebledness, payment 0

Grantor shall repair or replace the damaged or destrayed Improvements in & manner satisfactory 10 Lender.

“reasonable cost of repair or restoration jf Grantor is not in
been disbursed within 180 days after their receipt and which Lender has not committed to the repalr or

restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to -
‘ agplaed 10 the principal balance of the
ndebfedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be -

repay accrued interest, and the. remander, if any, shall be

paid to Granar.

Unexpired Inscnce st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the .. B

- purchaser of tne Froperty covered by this Morigage at an; trustee’s sale or other sale held under the
provisions of this oriage, or at any foreclosure sale of such Propeny. . o

Compllance with Ex'm’dng)!ndebledness. During the period In which any Existing (ndebtedness &escribéd -

- below Is in effect, compance with the insurance provisions contained in the instrument. evidencing such

. available, for the term of the lpan or for the full unpaid principal balance of the loan, or the maximum limit of

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the .Pro”'é if the .
4 003200. Lender m{y make proof %f toss if Gragzoﬂaiis to .

' | any lien affecting the Property, -
- or the restoration and repair of the Property. If Lender elects to apply the procee%ls to restoration and rgg r,

Lender shall, upon satistactary proof of such expenditure pgy or reimburae Grantor from the proceeds for the
efault hereunder. Any procaeds which have not -

Existing Indebtedness siial! vonstitute compliance with the insurance provisions' under this Morigage, 10 the

extent compliance with the tzrmg of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insuranca become payable on loss, the provisions in this Mortgage for division of

Froceeds shall apply only 10 that-porion of the proceeds not payable to the holder qi‘ the Existing E |

‘Indebtedness, .

EXPENDITURES BY LENDER, if Granior {alis to comply with any provision of this Morlgage, inc!ugg:jq any
abiigation to maintain Existing Indebtedness (i good standing as reqiired below, or If any action or ﬂrac n
commenced that would materially affect Lendsr’s interests In the Pag?erty Lender on Grantor's be
shall nct be required to, take any action that Lapdes deems approprigte, A

alt may,gbut
! ny amount that Lender expends inso .~ - B
doing will bear interest at the rate provided for in ¢z Credit Agreement from the gate incurred or paid by Lenderio

the date of repayment by Grantor. All such expenses. ac Lender's option, will a?ebe ayable on demand, (b) be -

added 10 the balance of the credit line and be apportioned among and be payable with any installment payments

_ ta become dug during either eé’a) the term of ary applicauir, insurance policy or (i) the remaming term of the Credit -~
- Agreement, or {c) be treated a redit J .
fty. - This Mortgage also will secure payment of these syrounts. The rights Rravided for In this paragraph . - - &8
titled on account of the-default, * - SR
- Any such action by Lender shall not be construet as curing the cefault So as to bar Lender from any remedy that . £

as a balloon payment whizis will be due &nd payable at the Gredit Agreement’s
shall be in addition to any other rights or any remedies 10 whici Lender may be en

it otherwise would have had.

- WARRANTY; DEFENSE OF TTLE. The tollowing provisions relating to ownership of the Property are a part of this ~
- Mortgage. - _ o , L o
 Tile. Grantor warrants that: - {a)} Grantor holds good and marketable ikle of record to the Property In fee ~. -
simple, free and clear of all liens and encumbrances other than those set ‘o’ in the Real Prog:ytdescﬂmtcn ‘

-or in the Existing Indebtedness section below or in any litle Insurance polic!, tide report, or
issued in favor cf, and accepted Dy, Lender in connection with this Mortgage, end () Grantor has the full
fight, power, and zuthority to execute and deliver this Martgage to Lender. ‘

itie opinion -~ |

Detense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will ,fotévér deténd B

~ the title to the Property against the lawful claims of all persons, in the event any 2:i'sn or proceedin

s e
commenced that questions Grantor's title oF the interest of Lender under this Mortgage, Crantor shall defend ™

the action at Grantor’'s expense. Grantor may be the nominal party in sucr;dproceedmg, it Lender shall be
entitled to participate in the proceeding and to be represented in the proceedi
- from time 1o time to perrnit such participation. . . - 5

Compliance With Laws. Grantor warrants that the Property .and Grantor's use 'of thé Propény complies with
all existing applicable laws, ordinances, and regulations of governmental authorities, . :

EXISTING INDEBTEDNESS. - The following provisions concerning  existing indebtedness ”(t'he' "Existingiz.

Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an '
. exigting lien. Grantor expressly covenants and agrees to pay, or see o the payment of, the Existing .
‘Indebtedness and to prevent any default on such incebtedness, any default under the instruments avidencing-

such indebtedness, or any default under any securlty documents for such indebtedness. . .~ . -«
No Modification. Grantor shall nat enter into any agreement with the holdar of any mortgage, deed of frust, or

r ng by counse! of Lender's own ©
choice, and Grantor wiil deliver, or cause to be delivered, to Lender such instruments as Lengser mey request

LECETESG

other security agreement which has priarily over this Mon%af;gn%y which that at{eement is modified, amended, - A
.ende

B extended, or renewed without the ﬁrior written consemt o t. Grantor ¢

‘any future advances under any such security agreement without the prior written consent of Lender. .

o Moher request nor accept |

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mcrtgége. B
lestlon of Net Proceeds. If all or any part of the Property is- condernned by eminent domain proteedings <= -

- portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of-the

~or by any Froceeding or purchase in lleu of condemnation, Lender may at its Slection require that all or any = - R
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17 expenses, and attorneya' fees incurred by Lender in connaction with the condemnation,

;o Proceedings. -If any proceeding In cordemnation s filed, Grantor shall promptly notify Lender in writing, and
o7 Grantor shail promptly take such steps as may ba necessary to defend the action and obtain the award.
o Qramtor may te the nominal {)any in such proceeding, but Lender shall be entitisd to participate in the
- -proceeding and to be represented in the proceeding by caunsel of its own cholce, and Grantor will deliver or.
e ;cg}:ﬁ toﬁbe delivered to Lender such Instruments as may be requested by it from time to time to permit such
participation. - : SRR

¥ IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The foliowing provisions
B relating to-governmental faxes, fees and charges are a part of this Mortgage: : .

-~ Gurrent Taxes, Fees snd Charges. Upon request by Lender, Grantor shail execute such documents in
~.. additlon to this Mortgage and take whalever other action Is requested by Lender to perfect and continue

. Lender’s lien on the Real Property. Grantar shall relmburse Lender for all taxes, as described beicw, together
. with ali expenr2s incurred in recording, perfecting or contiruing this Mortgage, including without limitation afl "
- faxes, fees, cocymentary stamps, and other charges for recording or registering this Mortgage. o

“ Taxes. The foliuwing shall constitute taxes to which this section apoiies: (2) a specific tax upon this type of .
o Mortg&ae or ugor g, or any part of the indebtedness secured by this Mongzég » . {b) a specific tax on Grantor -
- which Grantor Is autioilzed or required 1o deduct from payments on the Indebtedness secured by this of
.. 'Mortgage; .(6) & tax-oi this type-of Morigage chargeable againg; the Lender or the hoider of the Credit ':
- Agreement, and" (d) a suecific tax on ail or any portion of the Indebtedriess of on payments of principat and -
inferest made by Grantor.” - _ coLH

‘Property. - The net pmceeds of the award shall mean the award afier payment of all reasonable costs.

- Subsaquent Taxes. If amv{ax to which this section_applies is enaclad subsequent to the date of this~ = * ' 1

el Mortgage, this event shall have (v same effect as an Event of Default (as defined. beiowg, and Lender may .- -

~ exercise any or all of its avaitahis ramedies for an Event of Default as provided below uniess Grantor either - - .

L ia)pays the tax before it becomes de'sauent, or gi)} contests the tax as Erovlded above In the' Taxes and
- t.lelr.vg g%r;r!on and deposits with Lende: cash or a sujficient corporate sirety
oo to Lender. . -

ond or other security satistactory - 8

| SECURMTY AGREEMENT; FINANCING STATEFIENTS. The following provisions relating to this Morlgags as & .

- security agreement are a part of this Mortgage. o '
© ) Security Agreement. This instrument shall corstituic a securlty agreement to the extent any of the Property

- constitutes {ixtures or other Dénersanal praperty, and Lender shali have ali of the rights of 2 secured party under IRAS

the Uniform Commerclal Code as amended from time t2 1ime.

e Securlly Infereat. Upon request by Lender, Grantor shall execute financing statements and take whatever . '{"

. other action is requested by Lender 1o perlect and cordinue Lender’s security interest in the Rents and
~Personal Property. In addition fo recording this Mortgage In t.ie real property records, Lender may, at any
- lime and without Turther authorization from Grantor, file execuier, rounterparts, coples or reproductions of this
- - Mortgage as a financing statement. Grantor shall reimburs2 Lender for all expenses incurred in perfecting or
© - continuing this security interest.  Upon default, Grartor shall assem!ile te Ferscnal Property in a manner-and _ -
- at a place reasonably convenient to Grantor and Lender and make i:-available to Lender within three (3) days
- after recelpt of wiltten demand from Lender. - ; S,

.- Addresges. The ma_iiln? addresses of Grantor (debtor) and Lender (secure pariy}, frbm which information
‘- concerning the security Interest granted by this Mort%age may be obtained (r.ach as required by the Uniform -
Commercial Code), are as statec on the firit page of this Mortgage. : ‘ ‘ i

. FURTHER ASSURANCES; ATTORNEY~iN-FACT. The following provisions relaling to iorther assurances and -
- attorngy-in-fact are a part of this Mortgage, - -

Further Assurances. At any time, and from time to time, upon request of Lender, Gra/itor wiill make, execute .
- and deliver, or will cause t¢ be made, executed or delivered, 1o Lender or to Lender's gesignee, and when -
* requested by Lender, cause 1o be fited, recorded, reflled, or rerecorded, as the case may be,-at such times
- -and In such ‘offices and places as Lender may deem appropriate, any and al! such morigages, deeds of trust,
.- -security deeds, security agreements, financing statements, continuation statements, insttumanis of further
. assurance, certificates, and cther documents as may, in the sele opinion of Lender, be necessary or desirable
.. In order to elfectuate, complete, perfect, continue, or preserve ia} the obligations of Grantor under the Credit: -
. hAﬁgreeme.rﬂ, this Mortgage, and the Related Documents, and (b) the liens and security interests craated by this -
- Marigage on the Prepertg, whether now owned or hereafter acquired by Grantor. Unless prohibited by faw or -
- "egreed to the contrary by Lender in writing, Grantor shal reimburse ender for ait costs and expenses -
- incurred in connection with the matters referred to in this paragraph.

;‘.Attarnéy—ln—FacL f Grantor falls 1o do any of the things referred to in the preceding paragraph; Lender may

. do so for and in the name of Grantor and at Granlor's expense, For such purposes, Grantor hereby .
gﬁg\éqcraggr daiggou;};sd lae&ﬁgr a?ls O%rgpt&ri ns gttosrnr%%-mgfact for the put gos? %fl makirag, cz;.x.c.'t:minlg, de;lh{:erina. S
, ] a e necessary or desirabla, in Lender's so n fo
accomplish the matiers reférred to in the p%eceding ![,)a:agraph. i " ¢ o n_ ¢ fp :

o -{FGLL PERFORMANCE, If Grantor pays all the indebtedness when due, terminates the cfedit line accoun
- Otherwige performs all the obiigations imposed upon Grantor under this Mortgage, Lender shall exec?:ttte’ ggg R
. daliver to Grantor a suitable satisfaction of this Mongage and suitable statements of termination of any financing .
- statement on file evidencing Lender's security interest in the Rents and the Personat Property. Grantor will pay, ﬁ C
 Powover, parneht 1 made By Gl el inalon fee s defermined by Lender fom time 1o tme, ",
- , W L 5@, uarantor or r ,on o
- fhe lngebfjec}:'oess and thereaxer Lender ig forced to remr{ the amount of tha¥ gayment (a) toyGarna%tor’s t?&gyee?g "




£
o

.+ UNOFFICIAL COP |
v Pioatetees MORTGAGE B " Page?
. gal.oan No 50-41716 - —(antlnued) , : : T

T -—

% bankruplcy or to ang similar person under any federal or state bankruptcy taw or law for the relief of debtors, (b) -~ B
& by reason of any judgment, decree or order of any court or administrative body havinP jurisdiction over Lender or
. & any of Lender’s property, or (c) by reagan of any seftiement or compromise of any clalm made by Lender with any -
= ~:§ claimant (mcludlni; without fimitation Grantor), the Indebtedness shall be considered unpaid for the purpose af .
- & enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case -
5573, mag be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
4 eV encing the indebtedness and the Property will continue to sacure the amount repald or recovered to the same
o+ esdent as If that amount never had been originally received by Lender, and Grantor shall be bound by any -
i judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage. =~ .

- DEFAULT. Each of the following, at the option of Lender, shall constitute an evant of default ("Event of Default™y - - §

.+ under this Mongage: (a) Grantor commits fraud of makes a materlal misrepresemtation at any time in connection - .

“ with the credit ling account.  This can include, for example, a false statement about Grantar’s-income, 'assets

-+ liabilities, or any other aspects of Granmtor's financial condition. (b) Grantor does not meet the r§dpa"ment tarms of -

.+ the credit hne account. (c? Grantor's action or Inaction adversely affects the collateral for the creditline accountar =
Lender's rights in-the colfateral. This can include, for example, failure t¢ maintain required insurance, waste or. -
destructive use. ! the dwelling, failure to pay taxes, death of all parsons liable on the account, transfer of Wle or -
sale of the dwellinp, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of

another lien, or the vse of funds or the dwelling for prohibited purposes.-

RIGHTS AND REMEL#S ON DEFAULT. Upon the accurrence of any Event of Default and at anK time ihéreafter.
Lender. at its opfion, inay exercise any one or more of the following rights and remedies, in addition to any other -
rights or remedies provided Ly faw: . . : : o

 Accelerate indebtedness  fender shall have the right at its aption without notice to Grantor to declare the
' emtir? égc{ebtedness immedizicly due and payable, including any prepayment penalty which Grantor wotid be
required to pay. - , R : . T
- HCC Remedies. With respect to % or any part of the Persgnal Property, Lender shall have all the rights ard
“remedies of a secured party under thr, Gniform Commercial Code. , L - ‘

~ Collect Rents. Lender shall have the tinit, without notice to Grantor, to take possession of the Property and .-
collect the Rents, including amounts p2=. due and unpald, and apply the net proceeds, over and above -
Lender's costs, against the Indebtedness. in.ixtherance of this right, Lender may-require any tenant or-ather -~ g
user of the Property to make payments of reror use fees directly to Lender; i the Rents are collected by -

" Lender, then Granior n'revocgbl}; designates Lenzor as Grantor's ahornsy-in-fact to endorse instruments © -
recaived in payment theraof in the name of Grintor and to negotiste the same and collect the proceeds. -
Payments by tenants or other users to Lender in respunse to Lencer's demand shall satisfy the obfigations for . 8
-~ which the paymenis are made, whether or not any Tioper grounds for tie demand existed. Lender may
- exercise its rights under 1his subparagraph either in percor, by agent, or through areceiver. . ... ... . - " ¥

Morigagee in Possession. Lender shali have the right to bz niaced as mortﬁagee in possasslon ar 0 have a - -
- receiver appointed to take possession of all or any part of the P anerty, with the power to-protect and preserve - -
- the Propeny, to operate the Propeng preceding, foreclosure cr-sale, and to collect the Rems from the Property .
~ and apply the proceeds, over and above the cost of the retvivership, against the indebledness. The - ¥
mortgagee in Possesmqn or receiver may serve without bond it neraited by law. Lender's right to the . -~
. appaintment of a receiver shall exist whether or not- the apparsa’ value i the Property exceeds the
“Indebledness by a substantial amount. Employment by Lender shall not ¢isaualify a person from servingesa - -
receiver, o S _ e S
;!#dg:ial Fg;eclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in aff or any part of - - -
@ eroperny. - P U N T
Deficiency Judgment. - i permitted by applicable lew, Lender may obiain a %Ldgmen! for any deficiency .
. .remaining in the Indebtedness due to Lender after application of all ameunts receiveu o the exerclse of the -
- - rights provided in this sectien. _ S S : R
Other Remedies. Lender shall have all other rights and remedies provided in this Motgaze or the Credit ™ -

Agreement or-available at law or in equity. .

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all rightto [
- have the propenty marshalled. In exercising its rights and remedies, Lender shall be free 10 sell ail or any paﬂw o
~of the Property together or separately, in one sal@ or by separate sales. Lender shall be entitled 10 bid at anys - §
pubtic sale on all or any portion of the Propeity. - . . * . L Wi A

nictice of Sale. Lender shail give Grantor reasonable notice cf the time and place of an? public sale of tha@
Personal Property or of the time after which any private sale or other intended disposition: of the Personalw.i  §8
* Property is t0 be made. Reasonable notice shall mean natice piver at least ten. (10} days belgre the time ot ¥
the sale or disposition. ... . . .. o e o
Walver; Etection of Remedies. A walver by g-ng party of a breach of a provision of this Mortgage shall not{ . -
ncy’s rights ofherwise to demang strict comﬁl!lance with that provislons} - .-
]

constitute a waiver of or prejudice the Ea \ :

~ar any other provision. Election by Lender to pursue any remedy shall not exclude pugsuit of any other . &
remedy, and an election to make expenditures or take action to. perform an obiigation of Grantor under this.. ' IR

. Mortpage after fzilure of Grantor to perform shail not affect Lender's right 10 declare a default and exercise its -~ ' B

- remedles under this Morntgage. S T . : o T A
Aftorneys’ Fees; Expenses, If Lender Institutes any sult or action to enforce any of the terms of this = -

- Mortgage, Lender shall be entitlad to recover such sum as the count may-ad{udge reasonable as aftorneys' . . -
fees at irial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred -~ -

_ by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the -
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.- enforcement of its rights shali become a part of the Indebtedness payable on demand and shall bear intarest.
.- . irom the date of exPenditure untll repaid at the rate provided for in the Cradit Agreement. Expenses covered

by this paragraph Include, without limitation, however subject to any Hmits under apg:licable law, Lerder's ;

- aftorneys’ fees anc{ Lendar's legal expenses wnether or not there is a lawsuil, including attorneys’ fees for .

" ‘bankruptcy proceedings fincluding efforts to medify or vacate any automatic stay or injunction), appea's and .

. any anticipated post~judgment collection services, the cost of searching records, abtaining tile repons

(including foreclosure reportsy, surveyors' reports, and aprpralsal fees, and title Insurance,.to the extent /-

ermitted by appiicable law. Grantor aluo will pay any court costs, in addition to all other sums provided by ;.

.. ROTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without ifmitation anY

- notice of default and any netice of sale to Grantor, shall be in writing, mag be ba sent by telefacsimilie, and shall :

" be effective when. actually delivered, or when deposited with a nationally recognized overnight courier, or, If
-malled, shall. be deemad eftective when deposited in the United States malil first ciass, certified or registered. mall, |
‘postage prepaid, directed to the addresses shown near the ne%!nnlng of this Mnn%age. Any party mayf change its
. address for notices under this Morlgage by giving formal written notice fo the other parties, specﬂg ng that the .
.+ nurpase of the notice 18 10 change the party's address. All copies of notices of foreclosure from the older of any -+
2 lien-which has prioiiy. over this Morigage shall be sent to Lender's address, as shown near the beginning of this
, *Morntgage. For noticz rurposos, Grantor agrees to keep Lender informed ai alt times of Grantar's current address. .

1 MISCELLAREOUS PROV'ZIONS. The following miscelianeous provisions are a part of this Mortgage; - ‘_

i Amendments. This Moigage, together with any Related Documents, constitutes the entire understanding and .

- agreement of ihe parties a% 10 the matters set forth in this Mortpage. No afteration of or amendment 10 this |

. Mortgage shall be effective un'ess given in writing and signed by the party or parties sought o be charged or ..

.- bound Dy the alteration or amzndment. L o ‘ R o -

Applicable Law.  This Mortgags f2% been dellvered to Leader and accepted by Lender in the State of

~ 7 lMincie. This Nortgage shall be governed by and construed in accordance with the laws of the Sfete of

. Wmols. oo . S - T
. Caption Headings. Caption headings in ithls Mortgege are for convenience purposes oriy and are riot to be .

. used to (nterpret.or define the provigions of Uus Montgage. - _ : R

s .Meerl?er. There shall be no merger of the Intera i or estate crealed by this Mortg'age with any other inzérest or
estale in the Property at-any time held by or 1or % benefit of Lender in any capatity, without the written . "

consent of Lender. . . T e
. Multiple Parlies, All abligations of Grantor under this Mortgage shall be foint and several, and all references -
" {o Grantor shall mean each and every Grantor, This maans that each of the persons signing below i3 ;
.., respensite for sll odligations in this Mongage. - L

" Severabillty, ! a court of competent Jurisdiction finds ainy nrovision of tnis Mortgage ta be invalid or -

" uneniorceabla as to any person or circumstance, such finairg shall not render that provision invalld or
.. unenforceable as to any ather persons of clrcumstances. I teasibie, any such offending provision shafi be -
- deemed to te modified ta be within the limits of enforceabllity or valighy; however, if the affending provision
- gannot be so modified, it shall be stricken and all other provisions or ti#-Mortgage in all other yespects shall -

- remein valid and enforceable: . . o - R
... Successors and Aesigng. Subject 1o the limitations stated in this Mortgage 2 trangfer of Grantor's interest, *-
" this Mortgage shall b binding upon and inure to the benefit of the parties, their successcrs and assigns, it .

. ownership of the Property becaomes vested in a person other than Grantor, Lerazr, without notice to Grantor, -~

. may deal with Grantor's successors. with_reference to this Mortgage and tne lousbtedness by way of
Lo foabe%atg}‘ca or extension without releasing Grantor from the obligations of this Moriaap2 or liabilty under the
() | ess, . . - . _ -

. Time Is of the Essence. Time is of the essence In the performance of this Mortgage.

" Waiver of Homestead Exemﬁtion. “Grantor hersby releases and waives all riﬁhts and Banefits of the
homestead exemption laws 07 the State of litirtols as to all Indebtedness secured by this Mortgage. BN

7 Waivers and Consents. Lender shall not be deemed to have walved an){_rights under this Morlgage (or under .. -
- the Related Documents) unless. such waiver is In writing and signed by Lender. No delay or omission cnthe '
. pantof Lender in exerc sin&an% g?m shall operate as a walver of such right or any other right. A walverby .

... any pary of a provision of {his’ gage shail not constitule a waiver of or prejudice the party’s right otherwise . .
7 . to demand strict compiiance with thal provision or any other provision. No prior waiver by iender, nor any - -
" .course of deafing between Lender 4nd Grantor, shall constitute a waiver of any of Lender’s rights or any of ..
e e E Coabat by Lo IE T Ay StaNGS Shal ot SOSIALLE continsing Consent i Norage,
g g such: ander ce shall not constitte cantinuing consent to .
.. Instances vﬁxere such conaentérequired. y e vne ?0 suigseqqent o
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

“MARGAREZT M HAUSER

w )pdged ,emere n the presence ot

Winess . . |
X ( / K - .
w&tnesaﬁ‘é o Q

INDIVIDUAL ACKNOWLEDGMENT

couu'rvor (,e-r*//( ) S ‘

- On this day before me, the undersigned Notary Public, pers onaily :pneared ROBEHT E HAUSER and' ) E

MARGARET M HAUSER, to me known io be the individuals descritsed in ard wwhe executed the Mortgage, and

't acknowledged that they signed the Marigage as their free and vmumary act and dead, for the uses and purposes SR )

therein mantionad.

o ‘{§;§’;__Gwen under my hand and offic:al seal thls_M day of (Du( A/ZLQ/L .w_?j% U | l, '_
153' L? Ma/w dh é’ Péfr,/,wm.a,_ ‘ neswlngat o2l
L ‘ L RRRIIAPIII BNIIIIN,
Notary Public in and fos the Siate of M,ﬂ 0 S ’< “OFFICIAL SEAL" g
y ' . Blizabeih A, Kilgore - R
MV cﬂmmisﬂibn expires ﬁ/ 7) —— ¢ Notary Public, State of Hlinols § - -
' My Commission Bxpires 03/03/98
//;W//////.wmm/mw#/f

i -msen PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.22a (c)wss CFi Pra&ervicea, inc. Al rights reserved )
uL-Goa HAUSER.LN L3.0VL) : R
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