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MORTGAGE

S THIS MORTGAGE is made £ 6th day of November . 1996
{ . between the Mongagor, JAMES S VIEZLAND AND KAREN M VREELAND, HUSBAND AND WIFE AS :

- JOINT TENANTS , ‘ (herem BOI‘I‘OW&I )

i and the Montgagee,  COMMERCIAL CREDI' LLANS, INC. . 4 corporation organized

. and existing under the laws of : Dalaware ' , whose address is

| 416 WEST HIGGINS RORD =~ SCHAUMBURG iI/ 60195 . | ‘ (herein "Lender™). .
: WHEREAS, Borrower is indebted to Lender in the principzl sum of U.S. § 235,274.18 . which indebtedness is -
* evidenced by Borrower's nore dated  11/06/19296  and eatenions and renewals thereof (herein "Note"), providing for monthly

4 instaltments of principal and interest, with the balance of indebieritess, if not sooner paid, due and payable on 11/12/2026 ; 4
TO SECURE o Lender the repaymes of the indebtedness eviderced by the Note, with imerest thereon; the payment of all

-2 other sums, with interest thereon, advanced in accordance herewith topriv.ent the security of this Mortgage; and the performance of - .
;i the covenants 20d agreements of Borrower herein contained, Borrower dees hereby mortgage, grant and convey fo Lender the
¢ following described property Incated in the County of COOK Slale of illincis: oo :

LOT 483 IN ROLLING MEADCWS UNIT 3, BEING A-SUED " IJION IN THE SQUTH :
1/% QOF SECTION 25, TOWNSHIP 42 NORTH, RANGE 10, Lha" OF THE THIRD
 PRINCIPAL MERIDIAN, IN COOK CGUNTY, ILLINQIS,

P.I.N: 02-25-411-052-0000

968:‘3 3:‘.318

- which has the address of 2509 MEAROWS DR o RoLl;IuG MEADOWS , mmosﬂ 60008
(hcrem "Property Address ): ~ _ '
| TOGETHER with all the :mprovements now or heeafier erected on the prupcny and an easements, rights, appnnenances and

flrems all of which shail be deemed o be and remain a pari of the property covered by this Mortgage: and all of the forcgomg.
L mgether with said property (or the leasehold estate if Lh!b Mortgage isona Ie.a.sehold) are hereinafter referred te as the "Pruperty
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Bmmwer covenauts that Bunowcr is lawfulh' seised of the estate hereby conveyed and bas the right to mnngage, gmm and j""':

o convcy the Properry, and thst the Property is unencumbered, except for encumbrances of record. Borrower covenants that .
. Borrower wagrants and wni defend generally the title (o the Property against all claims and demands, subject to cncumbran'.cs of -
o rccnrd AP FE
LNI?ORM COVENANTS Bormv.er and Lender covenant and agree as follows: L

1. Paymem of Principal and Inter&st. Botrower shall promptly pay when due the principal and mtcrest mdebttduess
S evidenced by the ch and late chaxges as provided in the Note. : Lo

-0 2y Funds for Taxes and Insurance, Subject 0 applicable law or a written waiver by Lender, erower .shall ‘pay 10 Lende-'
on the day monthly payments of principal and interest are payable under the Note, vatil the Note is paid ia full a yum {becesin

et

S

L . "Funds )} equal fo ong-welfth of the yearly taxes and assessments {including condominium and plamled un:t development e

S . pssessments, it any) which may atiain priority over this Morigage and ground rents on the Propenty, if any, pius one-twalfih of
~yearly premium instailoents for bazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,

- all as reasonably estimiied initially and from time to time by Lender on the basis of assessments and bills and rezsonable estimates 5

- thereof. - Borrower shuil ziu; be obligated 1o make such payroents of Funds (o Lender to the extent that Borroveer makca su:‘x
* payments to the holder nf a prior mortgage or deed of wust if such holder is an instirutional lender, :

LR

o " taxes, assessmetits, insurance premiurms and ground rents. Lender may nor charge for so holding and applying e Funs, anaiymng
~'said account or venfymg and conpiling sa:d assessmicnis and bilis, unless Lender pays Borrower interest on the Funds and

50 applicable law permits Lender to make such 4 chares, Borrower and Lender may agree in writing & the time of execution of this o
"+ Mortgage that interest on the Funds shall be paill to Jorrower, and unless such agreement is made or applicable law requires such

d . inierest 50 be paid, Lender shall not be required t pry Borrower any interest or earnings on the Funds. Lender shall give w .
"+ Borrower, without charge. an annual accounting of the Fynds showing credits and debits to the Funds and the pwpose for which @0

e,u:h debit to the Funds was made. The Funds are pledged 15 additional security for the sums secured by this Mongage. .

o 1f the amount of the Funds held hy Lender, together witl the future monthly installmems of Funds payahle prior (o the due o )
. dates of taxes. assessments, insurancs premiums and ground rents, shzll exceed the amount required to pay said taxes, assessmems, -

- insurance premiums and ground rents as they fall due, such excesd shall be, at Borrower's optioa, either promptly repaid to
" Borrower or credited ra Borrower on monthly instailments of Fueds, <if .he amouni of the Funds beld by Lender shall not be
+ sufficient. (0 pay taxes, assessments, insursnce presjums and ground renis -5 they fall due, Borrower shall pay to Lender any " §

- amount necessary 10 make up the deficiency in one or more paymems as Lender may-oquire,

“ Upon payment in full of al) sums secured by this Mongage, Lender shall protondly refund to Borrower any Fuads held by - s

- If Borrewer pays Funds to render, the Funds shall be heid in an instinution the deposits or accounts of which are msurcd or f";‘ .
guaramced by a Federal or stae agen-y {including Lender if Lender is such an instirution}. Lender shall apply the Funds 10 pay said

© Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acjuired by Lender, Lender shatl apply, no
ater than immediately prior to the sale of the Property or its acquisition by Lender, 2dy Funds held by Lender at the tme of - -~

“application as a credit agamSi the sums secured by this Maortgage.

TR 3. Appilcatiun of Payments, Unless applicable law pmwdcs otherwise, all payments receizea by Lender under the Note E :
- ...and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable o "ewder by Borrower urder SEEY

"t paragraph 2 heteof, then to interest payahle on the Note. and then to the principal of the Note.

, 3_3 4, Prior Mongages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Rorrower's oblipations under any -,
- . mmortgagc. deed of trust or other security agreement with a lien which has priority over this Morgage, including Borrower's |
: -,covcnams to make payments when due. Botrower shail pay or cause to be paid all taxes, assessments asd other charges. fines and

- Lj:mpnsmnm mnbmable o the Pmpmy which may auain a prionity over this Mortgage, and leasehold payments or grovad rents, if o g

- )any.

5 Hamrd lnsurance. Bormwer shall keep the improvements now existing or hercaﬁcr erected on the Pmp"ny insured  ; |
o) agmns: loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require .md oy

s such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrawer subject 10 approvai by Lender; provided, thas such L Cy

" approval shall ot be unreasonably withheld, All insurance policies and renewals thereof shall be in a form acceptable to Lender
8 . and shall include a standard mortgage clause in favor of and in a form acceptable to Leader, Lender shali have the right to hold the
pohcscs and ronewals thereof, subject to the terms Df any mortgagf. dead of frust or ather security agreement with a lien which has i

S pnonty over this Mortgage.

“Iu the event of loss, Borrower ‘;hall give promm notice 10 Lhe insurance cartier and Leader Lender may make proof nf loss lf

Fo ;'nm: made nromptly by Borrower.
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& ¢ I ihe Propenty is abandoned by Borrower, or if Burrower fails to respond to Lender within 30 days from the date notice is
Jmaiied by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is suthorized to
: :':g".cn'iiect and apply the insurance proceeds at Lender's option eitber to resoration or repair of the Property or to the sums secured by
- g this Mongage. , : S
- 6. Preservation and Maintenance of Property; Leaseholds; Condominiwms; Planned Unit Developments. Borrower shall
: keep the Property in good repair and shall noc sommit waste or permit impairment or deterioration of the Property and shall
¢ comply with the provisiodis of any lease if this Mortgage is on a leasehold. If this Mongage is on a unit in 3 condominium or a
- pranned unit development, Borrower shall perform aff of Borrower’s obligations under the declaration or covenanis sreating or
governing the condominium or planned unit development, the by-iaws and regylations of the condominium or planned wai:
development, and constment dosuments. : ‘
7. Proiection of Lender's Security. If Borrower fails to perforn the coverunts and agreements contained in this Mortgage,
~or if any action OF proceeding is commenced which ruaterially affects Lender’s interest in the Property. then Lender. at Lender's
mptivn. upor notice to Borrower, may make such appearances, disburse such sums, including reasonable atomeys’ fees, and take
such action as is neccssary to protect Lender's interest. If Lender required mortpage insucance as a condition of making the loan
secured by this Mortgare, Borrower shall pay the premjusys required (o maintain such insurance in effect until such time as the
. Tequirement for such insyrarce tenminates in accordance with Borrower's and Lender's written agreement ot applicable Jaw.

Any amounts disburses by Lender pursuani (o this pazagraph 7. with interest thereon, at the Note rate, shall become sdditional
indebtedness of Borrower secuscd by this Mortgage. Unless Borrower and Lender agree (o cther terms of payment, such amounts
shall be payable upon notice frow Linder to Borrower requesting payroest theseof.  Nothing contaiped in this paragraph 7 shali
require Lender to incur any expense ortake any action hereunder, - ,

8. Inspection. Lender may make or favse o be made reasonable entries upon and inspections of the Property, provided that
Lender shalt give Borrower notice prior t.sny such inspection specifying reasonable cause therefor refated 10 Lender's interest in
the Propernty. - .

9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in consection with any
condemnation or other taking of the Property, ar part thiteo, or for conveyance in Heu of condemnation, are hereby assigned ang
shall be pzid 1o Lender, subject 10 the terms of any mongage. deed of trast or other security agreement with 8 lien which has
proriy over this Mongage, : _ ' :

10, Borrower Not Relensed; Forbearance By Lender Nota Waiver, Exrension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lesdtar 1o any successor ir. interest of Borrower siall not operate 10
release, in agy manner, the Hability of the osiginal Borrower and Boriower's successors i interest, Lendes shall not be requised 1o
commmence proceedings against such successor or refuse to extend time 4ol vaymeni or otherwise modify amortization of the sums
seeured by this Mortgage by reason of any demand made by the original Sorrower and Borrower's successors in interest, Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise atford:d by applizable law, shall not be a waiver
of or preclude the exercise of any snch right or remsedy, : S

11, Successors and Assigns Bound; Joint and Several Liability; Co-sigriars. The covenants and agreements herein
contained shall bind, and she rights hereunder shall inure to. the respective successors i assigns of Lender and Borrower, subject
1o the provisions of paragraph 16 bereof, All covenants and agreements of Borrower stall be joiat and several, Any Borrower whe
co-signs this Mortgage, but does not execute the Note, (2) is co-signing this Mortgage only to4nonpage. grant and convey that
Borrower's inferest in the Property to Lender under the :erms of this Mortgage, (b} /s not pessonally liable on the Note or under

this Mentgage, and (c) agrees that Lender and any other Borower bereunder may agree to extend, madify, forbear, or make any &

other accommodations with regard 10 the werms of shis Morigage or the Note without that Borrower's consen: and without releasing ¢
that Borrower or modifying this Moriguge as to thai Borrower's interest in the Property.

. 12. Notice. Except for any notice required under applicable law t¢ be given in another manner, (a) any potice to Borrower ke
provided for in this Morgage shall be given by delivering it or by mailing such notice by centificd mail addressed o Borrower af Cﬂ -
the Pmoperty Address or at such other address as Borrower may dasignate by notice 1o Lender as provided herein, and (b) any notice "

io Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender mory designate by
notice to Borrower as provided hersin,  Any notice provided for in this Morigage shall be deemed 1o have been given to Borrower
- or Lender wh=n given in the manner designated herein, . '

i3. Governing Law; Severability. The suaie and local laws applicable 1o this Mongage shall be the laws of the jurisdiciion =+
“in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage, In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such condlict shall not affect other -
provisions of this Mongage or the Note whick ¢an be given effect without the conflicting provision, and o this end the provisions =

of this Mortgage and the Note are declarad to be severable. As used berein, “costs®, "expenses” and "attorneys’ fees” include all -
sums (o the extent not prohibiied by applicable law or limited herein, B

14, Borrower's Copy. Borrower shall be furnishied a conformed copy of the Note and of this Mongage at the time of |
execution or after recordation hereof, : o
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15, Rehabi!ikatlun Joan Agreemwt. Borrower shall fulfill ali of Bormwct s ¢bligations under any hoing ret_abzimnun
improvement.. epair, or other loan agresmeni which Borrower enters imo with Lender. Lender, ot Lender's option, may require -
Borrower 1o execute znd deliver 1o Lender, in a form acceptable to Lender, an assignwent of any riglts, claims or defenses which

- Borrower teay have against pardes who supply lahor, materials or services in connectivn with improvements uade 1o the Plopenty,

16. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest fnitis
ol or transferred {or if 2 beneficial fsterest in Borrower is sold or wansfened and Borrower is not a natural persen) without -

" Lender's prior writen consent, Lenger may, at its opiion. require immetdiate payment in full of all sums seenred ov this Mortgage.

D However, this option shall not be exercised by Leader If eaercise is prohibited by federal luw as of the date of this Mortgage.

;. if Lender exercises ¢his option, Lender shalt give Borrower notice of acceleration. The nouce shall provide a pered of sot

"2 less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this ..~
d - . Mongage. 1f Borrower fails 10 pay tiese sums prior w the sxpiration of this period, Lender may invoke any remedies penvitted by

A this Morgage withowt further notice of demand on Borrower, .

NON- UNIFORM COVENANTS, Borrower «nd Lender further covenant and agres as follows:

U 11, Acceleration; eraedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
- agreement of Borrower i this Mortgage, including the covenants to pay when due any sums secured by this Mortgege,
" Lender prior to acceleration staii give notice 1o Borrower as provided in paragraph 12 hereo! specifying: (1) the breach; (1)
" the action required fe cure such bréach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
* which such breach must be cured; cuid (4) that failure to cure such breach on or before the date specified in the notice may -
- result in accederation of the sums secured! by this Mortgage, foreclosure by judicial procesding, and sale of the Property. The
- notice shall further inform Borrower of the rigit to reinstate after acceleration and the right to assert in the foreclosure
‘procaeding the nonexistenze of a default or any other defense of Borrower to acceleration and forectosure. If the breach is
. mot cured on or before the date speciiied in the notics; Lender, at Lender's option, may declare alt of the sums secored by - .
_ this Morfgage 1o be imunedintely due and payable wichout further demand and may forecipse this Morfgage by judicar - - '
. proceeding, Lender shali be entitled to collect in such procesding al} expenses of foreclosure, including, but not limited vo, '
reasonable attarneys' fees and costs of documentary evidency, abstracts and title reports,

S "« 18." Borrower's Right to Reinstate, Notwithstanding Lendie's acceleration of the sums secured by tiis Mortgage due to
© - Borrower’s breach. Borrowsr shall have the right 1o have any proceediags beguit by Lender to enforce this Mortgage discoatinued
' -~ at any time prior (o entsy of 4 mdgmrur enforcing this Mongage ifs (a) Borsower pays Lender all sums which would be then due
. . ander this Mortgage and the Note had pe acceleration occurred; (h) Borower cures all breaches of any other covgnants or
" agreements of Borrower comzined in this Mortgage (¢} Borrower pays all reasonble bxpenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in diis Morrgage, and ir enforcing Lopder's remedies as provided in paragraph 17
hereof, including, but not kunited 10, reasonable attorneys' fees: and (d) Borrowsr tiheg-such action as Lender may reasonubly
- require 10 assure that te lien of this Mongage, Lender's interest in the Property and Borroy=r's obligation 1o pay the sums secured
by this Mortgage shall contivue unimrairad, Upon such payment and eure by Borrower. this Momgage and the obligations secured
- hereby shali semain in full force and effect as if no acceleration bad vecurred,

- 19, Assigument of Rents; Appointment of Receiver, As additiopal security hereunder, Borroweriiereny assigns to Lender
the rents of the Praperty, provided tha Botrower shall, prior 10 accelesasion under paragraph 17 hetgot or abandemment of the
. Propeny, have the right 1o collect and retain such remts as they become due and payabie.
tyl Upan acceleration uader paragraph 17 bereof or zbandopment of the Property, Lender shall be enrided 10 have a recelver
z w{ appointed by a couzt ro enter upon, take possesswn of and manage the Property and to collect the rents of the Propenty including
N O those past due, All rents collected by the receiver shali be applied first w paymen: of the costs of nanagemen: of the Pmpeny and
N ' '*‘ coljeation of rents, intluding, but uot limited to, receiver’s fees, premiums on receiver's bonds and reasonable atorneys” fees, and
_ (d ] then to-the sums secursd by this Mortgage, The receiver shall be liable to accoun only for those rents actually regeived,

R 20, Release. Upon payment cf ail sums secused by this Mortgage, Lender shall release this Mostpage without charge 0
-~ & Borrower, Borrower shall pay aif costs of recordation, if any.
21, Waiver of Homestead. Borrower hereby waives all right of humesiead exemption in the Propeaty,

{Intentionally Left Blank}
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,g., ‘4 22. Hazardous Substances. Borrower shali not cause or permit the presence, use, dlsmsai s'nrage. or relm of any - .
- Hazardous Substances on or in the Property. Bomrower shall ot do, nor allow anyone else to do, anything affecting the

AT
£
&

Propenty that is in violation of any Environmental Law, The preceding two sentences shall not apply 3o the presence, use, or

.23

,;’ Storage on the Property of small quantities of Hazardous Subst.mces that are genenally mogmu:d to be appropriate o normal
% residential uses and to naintenance of the Property. ‘

‘f’ .Borrawer shall promptly give Lender writien aotice af any investigation, clmm demand l.w.smt or other action by any

& governmental or regiin ory agency or privale party involving the Property and any Hazardous Substance ot Eavironmental

*  Law of which Bor ¢r has actual knowlege. If Borrower learns, or is notified by aay govemmnml or regglatory

authority, that an v aval or other remediation of any Hazardons Substauce affecting the Propeny is pecessary, Borrower

shall prompuly tak* .l necessary remedial aceions in accordance with Environments) Law, -

.- As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardnus substanccs by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic perroleum products, toxic
pesticides and herbicides, volmile sclvents, materials conaining asbesios or formaldehyde, and radioactive matetials, As
used in this paragraph 22, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is .

located ibat rela ¢t aealth, safety or environmental protection.

mE

, /. REQUEST FOR NOTICE OF PEFAULT
~=~  AND FORECLOSURE UNDER SUPERIOR
7o _ MORTGAGES OR DEEDS OF TRUST

£h Bnrmwcr and Lender request the hider of any mongage, deed of trust ot other shcembrance with a lien which has priority -
. aver this Mongage 1o give Notice to Lender. ar Lender's address set forth on page ene of this Mortgage, of any defau]t under the

B ‘ superior ¢ncumbrance and of any sale or other fireciosure action,
;4 "IN WITNESS WHEREOF, Borrower has Pesuted this Mart ge. g

SO |
2 : ‘ CIAMESTS

_________________________________________________

Bormower

COOK ' . _ . County ss:

i, "_-__ISISI,"’:T.'EQ .li REID L. Publﬂ: it ana 0 <pid county and state. do éreb cerify that B
CHUSBAND AND WIeZ, A Jorhe TR ooy comlly at

. personally known to me to be the same person(s) whoss name(s) ...... ARE: cvvmend
@ -©  appeared before me this day in person, and acknowledged thar __ _ . ____ ! 5i
JPHELR free voluntary acy, for the uses and purposes therzin set forth. -

k. 6tn
Gwen undﬂr my band 2nd official seal this w e ek e mn dayof .. .- ) -
CRARRAAA SV ‘ 8 '
. . TOFFICIAL SEALY m ______
M}' Commlsmonexp!res. _ ! Kriston. L. Reid ™"~ Pl

Notary Public, State of Winois
Sy Cammistsyadnpies Al

3
A

AR Y

Blinois 35234-3 595 rved For Leader and Recorder)

.

i _' ". " original(Recorded) Copy{Branch)  Copy(Customer)







