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MORTGAGE

THIS MORTGAGE ("Soourity Instramont”) is givonun  OCTOBRR 25, 1996 '
Tha mortyagor is CHRISTINE BOWDEN, AN UNMARRIRL WOMAN AND CLIFPORD RUPPIN,
AN UNMARRIZT} MAN

{*Dorrowor"), This Bocurity Instrument is given
to WRYERHABUSER MORTUAUE COMPANY, A CALIPORNIA CORPORATION
which in orgenized and sxzaog undor the laws of THE STATE OF CALIPFORNIA ,
nnd whoso address is 6320 CANOGA AVE., #7120, WOODLAND HRILLE, Ch 91367

("Londer"),

Borrower owes Lender the principai suriof RIGHTY-FIVE THOUSAND AND NO/100«ww=e-.

Dollars (U8, § 85, 000.00 ) This dobt i»
ovidenced by Borrower's note duted tho sama date as thin Seourity Instrumant ("Note"), which provides for
monthly payments, with the full debt, if not or.d onilier, due and payable on NOVEMBBR 1, 2026 .
Thia Security Instrumont senurss to Lender: () t 1o repayment of the debt avidenced hy the Note, with interost,
and all ronowals, oxtenaiona and modifloutions of V1w Note; (b) the paymaent of all other sums, with inumt,
advancod under paragraph 7 to protect tho swourity of this Security Instrumont; and {¢) the parformanco oi
Borrowor's covenunta and ngroemonta under this Securliy Japtrument and the tho For thix purpuse, Borrower
doos heraby mortgage, grant and convoy to Tondur the foiir wing doscribed property Jocuted in
CO0K County, Hlinoin:

LOT 63 IN LANCASTHR KSTATE SUSDIVISION OF SLOCK 1 (RXTHDT 'THR NCORTH 298.3

FEET OF THAT PART OF THE BAST LINR OF CALUMBT AVENUE IN SPRINGER AND
LANCASTRR' S SUBDIVISION OF THE RAST 3/4 OF THE SOUTH 1/% GF THE SOUTHRAST

1/4 OF THE SOUTHWEST 1/4) OF SECTION 34, TOWNSKI®-39 NORTH, RANGE 14,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUXTY, ILLINOIS.
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which has the address of 3811 SQUTH GILES AVENUR, CHICAGO
[Btreet) (i)

Minols 60653 ("Property Addross");
{Zip Code)

TOGETHER WITH all the improvements now or horeafter erected on tho property, and all easernents,
appurtenances, and fixturos now or hereafter a part of the property. All roplacemonts and additiona ahall alxo
be cuvered by this Security Instrument. All of the foregoing is referred to in thia Security Instiument as the
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BORROWER COVENANTS that Borrower is lawfully seised of the estate heroby conveyed and has
the right to mortgage, grant and convey the Proparty and that the Property in unencumbered, excopt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and domands, subject to any encumbrances of record,

THIS SECURI'TY INSTRUMENT combines uniform covenanta for national use and non-uniform
covenants with limited variations by jurisdiotion to constitute & uniform security instrument covering real
property.

UNIFORM COVENANTS, Berrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the prineipal of and interest on the dobt avidenced by the Note and any prepaymsnt and Iate ocharges
due under the Note.

2. Punds 76+ Tazos and Insuranos. Subject to applicable Jaw or to o written walver by Lender, Borrower

shall pay to Lendar en tho day monthly payments are dus under the Nots, until the Note ks pald in full, a sum
("Punds"} for: (a) y2arly taxes and assessmonts which may attain priority over this Sscurity Instrument a»
n lien on tho Praperty; (o} yearly leasehold paymonta or ground rents on tha Property, if any; (c) yearly haxard
or property insurance prem‘ums; (d) yearly flood Insturance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and {f ary sums payable by Borrower to Londer, In accordance with the provisions of
paragraph 8, in lieu of the paymvnt of mortguge Insurance premiums, Those itema ave oslied "Escrow lioms."
Lender may, at any tirne, collect a7 hold Funds in an amount not to exceed the maximum amount a lender
for u federaliy rolated mortgage loan nuy “equire for Borrowsr's vscrow account under the fedoral Roal Kstate
Settlernent Proceduran Act of 1974 as ainanied from time to time, 12 U.8.C, Bection 2801 ot seq. ("RESPA"),
uniess anothor law thut applies to the Pundz wots a lesser amount. If so, Londar may, at any time, collect and
hold Funds in an amount not ts exceed the low = amount. Lender may eatimate tho amount of Funds duo on
the bauis of curront data and rewsonablo eatimates uf expendituren of future Esorow Items or otherwine in
accordanco with applicable law.

The Funds shall be held in an institution._-vhose depoalts are insured by o feders! agwncy,
instrumentality, or sntity (including Lender, If Lender .s 4vah an institution) or in any Fedoral Home Logn
Bank, Lender shall apply the Funds to pay the Esorow Itama. Lzador may not chargs Borrawer for holding and
applying tha Funda, annually analysing the escrow acvount, ot varifying the Escrow Itemas, unloss Londer pays
Borrower intereat on the Funds and applicable law pormita Londwr @ tako such a charge. However, Lander
may roquire Borrowsr' to pay & one-time charge for an indopondan: rezi satato tax roporting ssrvice used by
Lendsr In connection with thia loan, unless upplicable law provides owhervise, Unless an agresmont is muda
or applicable law requires Interest to be paid, Lendor shall not be required @ puy Boreowsr any intereat or
oarnings on the Funds. Borrower and Londor may agroe in writing, howover, tht literest shall bs paid on the
Funds. Londor shall give to Borrowoer, without shargoe, an annual aenounting of ‘2.0 Funds, shawing oredita and
dobita to tho Fundu and the purpose for which each debit to the Punds was tiade. The Futds are plodged as
widitional sevurity for all sums secured by this Sccurity Inatrument.

If tho Fund» held hy Lender axcoed the umounts permittad tu be held by applica’ie law, Landor shall
secount L0 Borrower for the excess Funda in accordance with the requiremento of apphicabla iz, If the amount
of the Funds heid by Lender at any time i not suMclont to pay the Escrow Itama when dud, Lender may so
notily Borrower in writing, and, In auch case Horvower shall puy to Lender the arnount necessary to mako up -
tho defictency. Borrower uhall make up the defllency In no more than twulve monthly paymants. at Lender's
sole discrotion,

Upon payment in full of all sums secured by this Bacurity Instrumant, Lender shull promptly refind
to Borrower any Funds held by Lendor. If, under paragvaph 41, Lander shall acquire or seil the Property, , "
Lendor, ptior to the noquisition or unle of the Property, shall apply any Funda hield by Lender at thu time of | )
acquisition or sale o u credit aguinet the suma seoured by this Soourity Inatrument. t'.,

3. Application of Paymonts. Unloss upplicable law provides otherwise, all puymenta recolved by Lender /
undor paragraphn 1 and 9 shail bo upplied: first, to uny propayment charges due under the Note; recond, o }
amounts payable under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any leta !,
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, chargea duo under tho Note,

4, Charges; Liens. Borrower shall pay all taxes, assessmenta, chargos, flnes and impositions
attributable to the Property which may attain priority over this Sscurity Instrument, and leasshold payments
or ground rents, if any, Borrower shell pay these obligations in the manner provided in paragraph 2, or if not
paid In that manner, Borrower shall puy tham on time directly to the persoa owed payment, Borrower shall
promptly furnish to Londer all notices of amounts to be paid urder thia puragraph. If Borrower makes these
payments directly, Borrower ahall promptly furniah to Lender receipta ovidencing the payments,

Borrower shall promptly discharge any Yen which has priority over this Security Insirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contesta in good faith the lien by, or defenda against enforcement of the lien i, legal proceedings
which in the Londer's opinion operate to provent the enforcement of the lien; or (c) srcures from the holder of’
the lien an agreement satisfactory to Lender subordinating the lien to this Sacurity Instrument. If' Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notlce identifying the lien. Borrower shall uatisfy the lien or take one
or more of ths aciiona set forth above within 10 days of the giving of notice.

8. Haszar or Property Insuranco. Borrower shall keep the improvernents now existing or hereafter
erected on the Projiev ¢~ insurad sgainst loas by fire, hazards included within the tarm "extended coverage” and
any other hazavds, \ic'uding floods or flocding, for which Lender requires insurance. This insurance shall be
maintained in the amoune and for the periods that Lender requires, The insurance carrisr providing the
insurance shall be chosen oy garrower subject to Lender’s approval which shall not. ba unreasenably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverags to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and re:aew»!« shall be acceptable to Lender and shall include a standard mortgage
clause, Londer ahall have the right t3 haid the policies and renewals. If lender requires, Borrower shall
promptly give to Lender all receipts of paii premiums and renewal noticea, In the ovent of loss, Borrower shall
givo prompt notice to the insurance carrier #nd Lander. Lender may make proof of lons if not made promptly
by Borrower,

Unleas Lender and Borrower otherwlse ogren in writing, insurance procevds shull be applied to
restoration or repair of the Property damaged, if the ros‘zration or repair is economically foasible and Lender's
security is not lessened. If the restoration or repair ia »»2¢ seonomically feasible or Lender's security would be
lassened, the insurance proceeda shull be applied to the suzis sacured by this Security Inatrument, whether or
not then due, with any exceas paid to Borrower, If Borrower elr.adons the Property, or does not answer within
80 days a notive from Lender that the insurance carrier has offe~5a to settls a claim, then Lander may collect
the insurance proceeds. Lender may use the proceeds to repair or restory the Property or to pay sums secured
by this Security Instrament, whother or not then due, The 80-day pslri will begin when the notics s given.

Unlesa Lender and Borrowsr otherwise agree in writing, any appiicetion of proceeds to principal shall
not extend or postpons the due date of the monthly payments referred to I pragraphs 1 and 3 or change the
amount of the paymenta. If under paragraph 31 the Property is acquired by Lerdar, Borrower's right to any
insurance policies and proceeds resuiting from damage to the Property prior tu-he ~squisition shall pass to
Londor to the extent of the stima sacured by this Security Inatrument immedintely prirr to the acquisition,

6. Occupancy, Preservatinn, Malntenanos and Protection of the Proparty; Borrowar’s Loan Application;
Losscholds. Borrower shall occupy, establish, and use the Property as Borrower's princire! cesidonce within
sixty days after the execution of this Soourity Instrument and shall continue to vecupy-tis Property as
Borrower's principal reaidence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control, Borrower shall not destroy, damage or impair the Proporty, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfelture action or
proceading, whethar aivil ar ertminal, is begun that in Lendor's good faith judyment could result In forfeituve
of the Property or ntherwise materially ‘mpair tho lien created by this Security Instrument or Lender's security
interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by cauning the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of
the Borrower's intoreat in the Property or other matorial impairment of the len oreated by this Securlty
Instrument or Lender's security interost. Borrower shall also be in default if Borrower, during the loan
application process, gave matorially false or inaccurate information or statementa to Landsr (or fuiled to provide
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... Lender with any material information) In connavtion with the lnsn svidenced by the Nota, invluding. but not
~ limited to, represvntations voncorning Boirowar's ogoupancy of the Property as a principsi residence, If thin
- Sacurity Instrument Is on a leanshold, Borrower shall comply with all the provisions of the lense, If Borruwer
4 nequiras foo titlo 1o the Property, the laasehold and the foe title shall not merge unless Londer agress to the
*, mergar In writing,
K 7. Protection of Lendet’s Righta in the Proparty. If Borrowor fuils to parform the covensats and
* agroementz contained in this Seourlly Instrument, ur there is « lsgal proceeding that may significanily affect
i Lender's rights in the Property (such aa a prccoeding in bankruptay, probate, for condomnation or forfaiture
¥ or to enforce lawa or regulationa), then Lender may do and pay for whutever is necozoary to protect the value
of she Property and Lender's righta in the Proparty, Londer's actions may include paying uny sums seoured
by a lian which has priority over this Seourity Instrument, uppearing in court, paying reanvnablo attorneys’
fson and entoring un the Property tu make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Uander under thia paragraph 7 shall becomn additional debt of Rorrawar
secured by thiz Socurity Instrument. Unleas Borrowor and Landor agree to other terms of payment, these
amounts shall bee ntarest from the data of disbursement at the Notu rate and shall be payable, with intereat,
upon notice from lenisr to Borrower requeating payment.

8. Mortgage ‘nourance. If Londer required mortguge insurance as a condltivn of making the loan
secured by this Security Nivtrument, Borrower ahall pay the premiums required to maintain the mortgage
Insurance in offect. If, for apy reason, the mertgage insurance coverago required by Lunder Japres or ceasss
to be in effect, Borrower shall zuy the promiums required to obtain coverage substantially equivalent to tho
mortgage insurance previously i ¢ffact, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in-offect, from an alternate mortguge insurer approved by Lender, If
substantially equivalent mortgage insurarcs coverage is not svailable, Borrower shall pay to Lender each
month a sum aqual to one-twalfth of the yeurly mortgnge insurance pramium being pald by Borrower when
the insurance toverage lapsed or coased to o i offect. Lender will accept, use und retain these payments ax
a losa reserve in liou of mortgage insurance. L.« reserve payments may no longer be required, at the option
of Lender, if morigage insurance coverage (in the aruunt and for the period that Lender requires) provided by
an insurer approved by Lander again becomes availabla and is obtained. Borrower shall pay the premiums
required 1o maintain wortgage insurance in effect, o: ‘o provide a loas reserve, until the requirement for
mortgage insurance ends in accordance with any written &sroement batwean Borrewer and Lender or applicable
law,
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0. Inapection. Lender or ils agent may make reasonab-entries upon Inspoctions of the Pruperty,
Lender shell give Borrower notice at the time of or prior to an Inuprotivn specifying reasonable causs for the
inspection,

10. Condampation. The procoeds of any award or claim for (tavaages, direct or consequentlal, In
cornection with any condarnnation or other taking of any part of the Prepeitv, or fur conveyance in ey of
condemnution, are hereby ansigned and shali be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be appli-. to the sums secured by this
Security Instrument, whethor or not then due, with uny excess paid to Borrower( In the event of a partial
taking of the Proporty in which the fair market valua of the Property immediately bei7rs ibwe taking is equal
to or greater than the amount of the suma secured by this Security Instrument immediaie’y hefore the taking,
uniess Borrower and Lender otherwise agree in writing, the sumsa securad by this Soourity J-atrument shall
be reduced by the amount of the proceeds multiphad by the following fraction: (a) the total amuunt of the sums
secured immediately before the taking, divided by (d) tha fair merkst value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event nf o partiul taking of the Froperty in which the
fulr market value of the Property Immediately before the taking is less than the amount of the sums saoured
immediately before the taking, unless Borrower and Lender othirwise agree In writing or unless applicable law
otherwise provides, the proceeds shall be applied o the sums sucured by this Securicy Instrument whather or
not the sumsa are then due,

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor L)
offers to make an award or settle a claim for damages, Borrowsr fails to respond to Lender within 50 days 3
after the date the notice is given, Lender is authorized to colieot and apply the procoods, at its option, sither h)
to reatoration or repair of the Property cr to the sums secured by this Sscurity Instrument, whether not then ¢,

sf‘ r
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Unlows Lender and Boreower otherwise agree in writing, any application of proceads te principal ahall
not extend ot postpono the due deve of the monthly payments referred to in paragraphs 1 and 3 or change the
amount of such paymentas.

11. Borrower Not Released; Forbearance By Lander Not s Waiver. Elxtansion of tho time for payment
or modification of amortisation of the sumu secured hy this Socurity Instrument granted by Londer to any
successor in intarest of Borrawsr ahail not oparato to reiease the Hability of the original Barrower ar Borrower's
auccosaors in intarest, Lender nhall not be required to commence proceadings aguinat any sucoesaer in intereat
or refuno to sxtend time for payment or otherwine modify umortisativn of the sumas sscurvad by this Sscurity
Insirument by reason of any demand made by the origine! Borrowor or Borrowsr's sucocasors In intorsst, Any
forbearance by Lender in axerclsing any right or romedy shall not be u waiver of or preciude the exercise of
any right or remedy,

14. Sucosssors and Asslgns Bound; Jolnt and Several Linbllity; Co-slgnerw. The covenanta and
ugroomants of this Security Inatrument shall bind and beneflt the succousors and ussigna of lender and
Aorrower, subdcct to the provisions of paragraph 17, Borrowor's covenants and agrsements ahall be jolat and
ssvoral, Any Borr:wor who co-aigna this Seourity Inatrument but does not sxecute the Note: (a) is co-algning
tis Security Instrumant only to morigage, grant and convoy that Borrowot's intervet in tho Propsriy under
the terms of this Bacrrity Instrument; (b) in not personally obligated to puy the sumn sscured hy thia Security
Inatrument; and (¢} agrees that Londer and any other Dorrowsr may agree to extend, raodify, forbear or mako
any accommodations with verard to the tarma of thin Hsourity Instrument or the Note without that Borrower's
cannent,

13. Loan Charges. If theican socured by this Seourity Inatrinent s subject o & law which sels
maximuin foan charges, and that ia:v is Dnally interpreted so that the interest or other loan charges collested
or Lo be collacted In connealion with thr/ toan exceed the parmitted limite, then: (s) any ouch loan charge shall
b reduced by the amount nocesaary to-rraues the charge to the permittad Himit; and (b) any sums alrendy
collected from Borrower which exceedod pezritted Hmity will be vefunded to Borrower, Lender may choose to
mako this refund by reducing the prineipal ovwer under the Note or by making a direct payment to Borrower,
JF n rofund reduces principal, the reduetion will bu trsated we a partial prepuyment without any prepayment
charge under the Noto.

14, Motices. Any notlica to Borrowor provided for ir, thia S8ocurity Instrument shatl be glvan by delivering
it or by mailing It by first olass mail unteas applicable bave ranuires use of another method. The notico shall be
diroctad to the Property Addresa ur any othor nddress Borrowasr deignutes by notico to Lender, Any notiee to
Lender shall be given by first cisss moil to Lender's addrocs »ated horsin or any other addross Lender
designatos by notice to Borrower. Any notice provided for in this Socurity Instrument shall bs duemed to have
been given to Borrower or Landey when given wa provided in this paragiaph,

15. Govorning Law; Soverability, This Beourity Instrument shril he govorned by foderal law and the
law of the jurisdiction in which the Proporty is loonted. In the evont that ony pravision or clause of this Bocurity
inatrument or the Note contlicts with applicakle Jaw, such confliot shall nct affect other provisions of this
Security Instrument or the Note which cen be givon effact without the conflicting provision, To this end the
provisions of this Sevurity Instrumont and the Note are declayed to by severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nots end of this Seourity
Inatrument.

17, Tranafer of the Property or » Benaficial intersst in Borrower, If ull or any part of the Proporty or
any interest in it is wold or transferred (or if a benoficial interost in Borrower is sold or transferred und
Borrowor it nat & natural person) without Lender's prior writtan consent, Lendur may, at {ta option, require
imimedinte payment. in fitll of all suma socured by this Security Instrumunt. Howsver, this aption shall not be
exercised by Londsr If sxercino is prohibited by foderal law as of’ the date of this Seourity Instrument.

1f Londer exsrciuss this option, Lender shall give Borrower notics of accelaration, The notlce shall
provide a period of not less than 30 daya from the date the notics is dellvered or mailed within which Borrowsr
musit pay all sums secured by thin Security Instrument. If Borrowar fails to puy thase sums prior to the
explration of this perled, Lender may invoke any romedies permitted by this Srourity Instrument without
further notice or demand on Borrower,

18. Borrower’s Right o Reinstate. If Borrower meuts certain conditions, Borrower shall have the right
to have enforcoment of this Seourity Instcument discontinued ot any tima prior to the earlier of: (u) & days (or

Py i,
R R

2656873

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Yorm 3014 /00

1502682010t~ -04 Wap sl




UNOFFICIAL COPY




" UNOFFICIAL COPY

«i suchother period as applicublo law may specify for reinstatement) before ale of the Property pursuant to any
v power of sale contained in this Socurity Instrument; or (b) entry of a judgment enforcing this Security
Inatrument. Those conditiona are that Borrower: (a) pays Lender all suma which thon would be dus under

' '. thisSecurity Inatrument and the Nute as if no accelsration had oceurred; (b) cures any default of any other

i covenants or agreements; (c) pays all expensoa Incurred in enforcing this Security Instrument, including, but
v not timited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably raquiro to ussure
that the lien of this Security Instrument, Lendor's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Inatrument shall continue unchanged, Upon reinstatemunt by Borrowor, thia
" Security Inatrument and the obligations secured hereby shall remain fully effective as if no acvoleration had
oceurred, Howavar, this right to reinstute shall not apply in the case of acceleration under paragraph 17,

19, Salo of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Sacurity Inatrument) may be sold one or more times without prior notice to Borrower, A sale may result
in a chenge In the entity (known as the " Loan Servicer") that collects monthly paymunts dus under the Note
and this Socurity Instrument. Thers also may ba one or more changes of the Loan Servicer unvelated to & sale
of the Note. If <hire is a change of the Loan Servicer, Borrowar will be given writtsn notice of the changs in
accordance with paragraph 14 above and applicable law, The notice will state the name and address of the new
Loan Servicer anc’ t).o addreas to which paymenta should be mado. The notice will also contain any other
information required oy appilcable law,

20. Hazardoua {iutatanons, Borrower shall not causs or permit the presaice, use, disposal, storage, or
roloase of any Hazardous dvustances on or in the Property, Borrowsr shail not do, nor allow anyone elss to
do, anything affecting the Prorzity that is in violation of any Environmental Law. The preceding two suntances
shall not apply to the prasence, vaa; or storage on the Properiy of small quantities of Hesardous Substances
that are generally recognized to be rpprooriate to normal residential use and to maintenance of the Property.

Borrowsr zhall promptly give Lencer written notice of any investigation, cluim, demand, lawault or
other action by any governmental or repaintory agency or private party involving the Property und any
Hazardous Substance or Environmantal Law of which Borrowasr has ustual knowladge, If Borrower lanrna, or
is notified by uny governmental or regulator; authority, that any removal or other remediation of any
Huzurdous Subatance atfecting the Property Is nocuszaiy, Borrower shall promptly take sl necessary remedial
actions In accordunce with Environmental Law,

An used in this paragraph 20, "Huserdous Suks’ances” are thuso substunces defined as toxic or
hagordous substances by Environmontal Law and the follovshiz aubstances; gasoline, kerosune, other fiainmable
or toxic petrnletm products, toxic peaticlides and herbicides, veiv'ile solvents, materials containing nsbastos or
formaldehyde, and radicactive materlnls. As usod in this paragrrzii 20, "Environmental Law" means federal
!laws and lnwa of the jurisdiction where the Property is lovated that 7ein'e to heulth, safety or environmeutal
protection,

NON-UNIFORM COVENANTS, Horrowsr and Lender further coverant und ajroe as follows:

21, Aocelevation; Remdedies. Lender shall give notice to Horrower prizr (o acceleration following
Borrowor’s breach of any covenant or agrosment in this Securlly Inatrument (but not prior to accsleration
under paragraph 17 unless applicable law provides otherwise). Tho notice shall speclly: /a) e dxfaull; (b) the
action reqquired to cure the default; (o) & dats, not less than 80 days from the date Uy, =2Uoe is given to
Borrower, by which the defuult must he cured; and (d) thut fallure to cure the default on o7 Z«'bre the date
specifiad in the notice may result in acceloration of the suma sscured by thia Security Instrumeas, foreclosure
by judicial prooseding and sale of the Property, The notios shall further inform Borrowsr of the right W
reinsiate after ncenlorstion and the right to assort in the fureciosure prooceding the non-existence of u default
or any other defouse of Sorrowsr (0 aousleration und foreclocure. If the default iz not cured on or boeforw the dato
apecified in the notien, Lander at its cption may require immediate payment in Al of all sums secured by thia
Saqurity Instrument without further demand and may foreclose this Bocurity Inatrument by juiiclul procseding.
Lander shall be entitied to collect all sxpensen incurred in pursving the remadies provkded in thia paragraph
21, inoluding, but not lmnited to, reasonable aitorneyn’ foss and costs of title ovidence.

23. Raleass. Upon payment of all suma ssoured by this Bocurity Instrument, Letider shall relense this
Seourity Instrument without chargo to Boriower.

89, Waiver of Homoatoad. DBorrowor relinguishus all right of power and walves all right of humestead

ILLINOIS - Singlo Family - FNMA/FHLMC UNIFORM INSTRUMENT Yorm 8014 9/40
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, 24. Riders to this Security Instrument. If one or more ridors are uxecuted by Borrower and racorded
together with this Security Instrument, the covonanta and agreements of onch rider shall ba incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as If the rider(s)
were a part of this Security Inatrument,

[Check applicable box(ew)}

] Adjustable Rate Rider (] Condominium Rider [ 14 Family Rider
() Graduated Payment Rider 7] Planned Unit Development Rider [0 Biweekly Payment Ridor
[ Balloon Rider (] Rate Improvement Rider 1 8econd Home Rider

[J Otner(s) (apecify)

BY SIGNING BELOW, Borrower accepts and agrecs to the terins and covenants contained In this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

U7

/ 7“&?«.}% MM (Eaal)
Sarrower Rorrower

{Beall {Geal)

Borrower

(Qeal)

Borrowar Borrower

(Space Ralow This Line For Acknowledgemacts

ILLINOIS - Single Family . PNMA/FHLMC UNIFORM INBTRUMRNT
ICU0I2L.PCL 4194 Pupn Tol'?
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STATE OF ILLINOIS, Conic , COUNTY 86:

voer..THE UNDERSIONED .

I
0 Ngtary Fublic in ang for suld county and stnte, gainlty Gt ..
Z’ﬁac?m QQUEN WA ....gi’....!'i'!!‘:.ﬁ.-...@s!.fﬂ. e 2+ v e
portonatly known 10 mo to be the samo porsoniy) whose name(s)  _ AdRe

wubscribed to the foregoing Instrument, appearcd before me this day in persop, and acknowlodged that
T hoAg _ signod und delivered the Instrument as__ {AZ1d/ ___ Troand
volunikry act, fof the uses und purposes thoreln st forth,

th
Givon ungor ory hand and officinl soal, this 95

3 M g 14 LT AR I PE o

My Commainag oxpivos.

ARKARAARAR L -o.m\w:s\\s.\ ;
“ORPIIAL SEAL" ;
Fredevicky. Weenst 3

‘i Notary Public, Sws g\f}}\llnols b4

% My Commission Explres 530299 §
: \h\t\{\\\\\\\\\\\\\\\\\\\‘ ANNTYARYY
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THIS ADJUSTARLE RATE RIDER Is mude this 25thday of OCTORER, 1996
and i incorporated into and shall be deemud to amand and aupplement the Mormgo Dead of Trust or Beourity
Decd (tho "Security Instrumnent”) of the sams dato given by the underaigned (thws "Borrower") to seaure
Borrowar's Adjustable Rate Noto (the "Note") b WRYBRHARUSER MORTOAGE COMPANY, A
CALIFORNIA CORPORATION
(tho "Lander")
ol to sume date and covering the property deseribed in the Security Inatrumant and looated at:

3811 SCUTH QILES AVENUR, CHICAGO, ILLINOIS 60683

{Property Addreqs)

THE NOTR COMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTRREST RATE AND) THR
MONTHLY PA'(MENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CRANGE AT ANY CNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADNDITIONAL COVZANTS. In addition to the vovenants and agrowments made in the Security
Inatruraent, Borrower and taadsr furthor covenant and ngree as Rllows:

A. INTEREST RATE AND MONM ALY PAYMENT CHANGES
The Noto providus for an inltial in2zomt rate of 9,480 %, The Nota providea for changes in the
Intoreat rute and the monthly paymer.ta, aa fullows:

4. INTNREST RATE AND MONTHLY FAY MENT CHANGES

{A) Chango Dates

Tho {nterest rate I will pay may change on tho firat day of MAY, 1887
and on that duy overy sixth month thereafter. Euciviats on which my intareat rate could change ia onlled n
*Change Dato"

(B The Indrx

Boginning with tho {irat Change Date, my intareat rate w'il be based on an Index. Tha "Index” ia the
average of interbank offored ratea for alx-month U.S, dollar-deruminstad daposits in tho London market baned
on quutationa ai flve major bunks ("LIBOR®), as set farth In the 'Moury Rates® soction of the Wall Stroet
Journal, Wastern Fdition, on tho laut busiuess day of the month. i ¢#s Monoy Ralos sootion censen W de
published or hecames unavailable for nay reason, than a compureble pusiicailsn ahall be selected by the Note
Holder. The mont recent Index figure available us of the Nist buainesy duy of ¢'ie raonth immadiately proveding
the month in which the Change Date ocours in culled che "Current Index.”

{f tho Index is no longer availuble, tho Note IHoldor will choosu a new intex which Js based upon
comparable information. The Note Holder will give me notice of this choige.

(C) Caleulation of Changes

Bafore each Change Data, the Note Holder will oaleulute my now interest rate by niurcing SRVEN

paroentage points ( 7,000 %) to the Current Index, i'ha Note Holder

will thon reund the result of this addition to the nenroat one-eighth of ane percentage point (0,135%), Sublect
to the limita stated in Section 4 (D) below, this reunded amount will be my new interaat rate until the next
Change Date. The Initial Intorest Ruto set forth in Soction 2 of thia Note is nnt bazed on the Index used to
make iater adjustments, plus the Margin, but |a established by tho Lender based upon existing market
condlitons. Because tho intereat rate in sffect during the term of my loan can nevor be lower than tha Initial
Intorest Rate, at ony time the sum of the Index plus the Margin doos not excewd the Initial intersst Rato my
new interest rate will aqual the Initinl Intavesat Rate and will not be based upon the Index plus the Margin,

The Nate Holder will then duterinine the amount of the monthly payment that would be sufficient to repay U’t
the unpaid principal that { am expected to owu at the Change Date in full on the maturity date at my new
Intereat rats in substansially equal payments. The reault of this caloulution will be the new amount of my .&i
monthly paymant.

MULTISTATE ADJUSTARLE RATH RIDER - LIBOR INDEEY - Single Family %
0OB1000, PO Pos 1008 Pape Lol
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(D)  Limits o0 Interest Rats Changee

The intorest raie I um required to puy at the Arat Change Date will not be greater than 10,490 %
or leas than 9,490 %. Thereafler, my inteveat rate wil! naver be increasod or decroased on any
single Change Date by more than ONE
percentage pointa ( 1,000 %) from the rate of intereat I havo been paying for the preceding six incnthes,
My interest rate will never be greatar than 15.990 % or Jeas than 9,490 %.

(E) Eifective Date of Changes

My new interest rate will becume effective on each Change Date. I will pay the amount of my new
manthly payment beginning on tho first monthly payment date after the Change Date until the amount of my
monthly payment changes ngain,

(  Notice of Cbanges

The Nate Holder will deliver or mail to me a notioe of any chunges in my interest rate and the amount
of my monthly payment before the effective data of any change. The notice will include information required
by law to be givin me and also the titla and telephene number of a person who will answer any quertion I may
have regarding ilin notice.

B. TRANSY £% OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 6f the Security Instrumont i amended to read an follows:

Transler of chv Toupurty or a Bonelicial Interest in Borrower, If sll or any part of the Proporty or any
interest in it is so0ld or trursivered (or If a beneflcla) intereat in Borrower {s scid or transferred and Borrower
{8 not a natural person) witiout Lender's prior written consent, Lender may, at ita option, raquire immediate
payment in full of all aums secursd by this Security Instrument. However, this option shall not be axercised
by Lender if exercine is prohibitad oy tedoral law as of the dats of this Socurity Instrument.

If Lender exercises the option t~ require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a nariod of not less than 30 days from the date the notice is deliversd
or mailed within which Borrower must pay o' sums secured by this Security Inatrument, If Borrower lalis to
pay these sums prior to the expiration of Whls ceriod, Londer may invoke any remedios permitted by thin
Security lnatrument without further notice or demend on Borrowsr.

BY SIGNING BELOW, Borrower uccepts and agresu w ths-‘erms and covenanta contained in this

Adjuatable Rato Rider.
‘—'ﬁ" %{ﬂ/fw )
Hortower f Y ROPRYA Borrower

Borrower

el

Rorrower

MULTUYATH ADJUSTARLE WATE RIDER - LIBOR INDUIX - Singis Punlly
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