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. COOK COUNTY RECAORDER

ASSIGNMENT OF RENTS AND LEASES
(BORBOWER AND BENEXICIARY)

THIS AGREEMENT is made jointly and severally on November 1, 1996, by and
among BASSAM HAZ YOUSIF (“Borrower” or “Assignor”) to PRAIRIE BANK & TRUST -

CO.. an Ninois banking ussezintion ("Assignee”). ) 0 '

WITNESSETIE .5 )\W)

"

Assignor, for good and valeeb)e consideration, the reccipt of which is horeby
acknowledged, does hereby bargain, sell, trinafer, nssign, convey, set over wnd doliver unto -
Assignee all right, title and interest of the Assignor and each of them i, to and under all present _
leases of the Promises described in Exhibit "4 attnched heroto and made a part hercof o
("Premives”) (including those Teases deseribed on i Schedule of Lenses attached hereto and o
msde o part hercot' as Exhibit B) together with afl futors Yeases hereinafler ontered into by any
lessor ffecting the Premises, and all guarantics, amendments;-extensions und renewals of sind
leases and cach of themy (all of which are hercinafier colleciively” called the "Lenses™) and all
rents, incone and profits which muy now or hereafier be or betoine die or owing undor the
Leases and cach of them, or on account of the use of the Premiscs,

This Assighment is made for the purposes of securing:

A, The payment of the indebtedness cvidenced by the Construction Note dated
November 1, 1996, made by PRAIRIE BANK & TRUST CO., not personally, bui g2 Trustee
under Trust Agreement dated Qctober 25, 1996, known a3 Trust No. 96-082, mul JOSEPH r‘e
ZIVKOVIC payable to the Assignee in the principal amount of FOUR HUNDRED NINETY &
THOUSAND AND NO/100 DOLLARS ($490,000.00) ("Zivkovic Note") and the Construction
Note dated November 1, 1996, made by PRAIRIE BANK & TRUST CO., not personally, but s ﬂ
Trusiee under Trust Agrecnient dated October 25, 1996, known as Trust No. 96-083, md =~ &
BASSAM HAJ YOUSIF, ISSAM HAJ YQUSIF aml HOUSAM HAJ YOUSIF payable to the %
Assignee in the principul amount of FOUR HUNDRED NINETY THOUSAND AND NO/100 o
DOLLARS (5490,000.00) ("Haj Yousif Note") N

]
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B. ‘The payment of ali other sums with interest thereon becoming due and payable to -‘
Assignee under the provisions of the Mortgage and all other instruments constituting security for
the Note; and

C. The performance and discharge of each and every term, covenant and condition of
Assignor contained in the Note, Mortgage and in all other instruments constituling security for ..
the Notes, : ‘

Assignor covenants and agrees with Assignee as follows:
That there is no present lcase of the Premises not listed on the Schedule of Leases.

2. The. the sole ownership of the entire landlords' interest in the Lenses is vested in
Borrower {or Beneficiary). Borrower and Beneficiary have not, and cach shall not: (a) perform
any act or execute any other instrument which might prevent Assignee from fully exercising its
rights under any term, coverant or condition of this Assignment; (b) execule any assignment or
pledge of rents, income, profits or any of the Leases except an nssignment or pledge securing the
Indehtedness secured hereby; (¢)aceept any payment of any installment of rent more than thirty
(30) days before the due date thereofi or (d) muke any lease of the Premises except for netual -
occupancy by the tenant thercunder.

3 That cach of those Leases listed on the Schedule of Leases is valid and
enforceable in accordance with its terms ana-mne has been gltered, modified, amended,
terminated, canceled, renewed or surrendered nor has.any term or condition thercof beon waived
in any manner whatsoever, except as herctofore approved in writing by Assignco,

4. That, without the prior writlen approval of the Assignee, which consent shall not
be unreasonubly withlield, nonc of the Leases shall be materially wlterad, materially modified,
materially amended, terminated, canceled or surrendered, except i ihie ordinary course of
business and only in the event such action does not have a material adverse offect on the
operition of, or the rental income from, the Premises, nor shall any term or condition thoreof be
waived, |

5. That there is no default now existing under any of the Leages in the payment of
rent, and, to the best of Assignor's knowledye, thero is no other default now existing under any of
the Leases, and to the best of Assignor's knowiedye, thore oxists no stite of fucts* vhich, with the
giving of notice or lapse of time or both, would constitute a default under any of the Lenses; and
that Assignor will futfill and perform cach and every covennnt and condilion of oach of the
Leases by the landlord thereunder to be fuifilled or performed and, a1 the sole cost and exponse
of Assignor, enforce (short of termination of uny of the Leases) the performance and observance
of cach and gvery covenanl and condition of alt such Lenses by the tenants therounder to be
performed and observed,

0. That Assignor shall give prompt nolice to Assignee of each notice recoived by -
Assignor or any of them claiming that a defaulit hus occurred under any of the Leases on the part

Ce\Pratric Pank & Trust Cod Zivkovid$ 2 N Adu
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of the landlord, together with a complate copy of each such notice.

7. That each of the Leases shall remain in full force and effect irrespective of any
merget of the interest of any landlord and any tenant under any of the Lensgs.

8. That, without Assignee's prior written consent in cach case, which consent shall
not be unreasonably withheld or denicd, Assignor will not suffer or permit any of the leases to
becomme subordinate to any lien other than the lien of the Mortgage, this Assignment and genoral _
real estate taxes not delinguent.

9. That this Assignment is absolute and is effective immediately; however, until
notice is sentov Assignee to the Assignor in wriling that an event of default has occurred under
the Note or uncer.any other instrument at any time constituting sccurity for the Note and has not
been cured within thz avplicable cure periods (an "Event of Defanlt”) (each such notice is
hereafter called a "Ngtice"), Assignor may receive, collect and enjoy the rents, income and
profits from the Premises. :

10.  That if any Event af Defaut occurs al any time, Assignee may (al its option after
service of a Notice) receive and collest when due all such rents, income and profits from the
Premises and under any and all Leases of all or any part of the Premises.  Assignec shall
thereafter continuc to receive and collect ult such rents, income and profits until such event of
default is cured and during the pendency of apy foreclosure pruwedmgs. and (if thcro s a
defictency) during the redemption period (if any).

11, Upon the occurrence of an event of delauit, Assignor hereby irrevocably appoints
Assignee its trug and lawful altorney-in-fact, with full power o zubstitution and with full power
for Assignee in its own name and capacity or in the name and cupacity of Assignor (from and
after an Event of Default and the service of a Notice) to demand. rolicct receive and give
complete acquittances for any and all rents, income and profits accruizig-from the Premises, and
al Assignee's discretion to f{ile any claim or take any other action or prme.dmb and make any
settlement of any claims, in its own name or in the name of Assignor oi oitherwise, which -
Assignee may deem necessary or desirable in order to collect and enforce tiwe zayment of the
rents, income and profits, All present and fiture tenants of the Premises are herzry, expressly
authorized and directed (from and aficr an Event of Default and service of a Notice) 10 pay to
Assignee, or to such nominee as Assignee may designate in u writing detivered to and received
by such tenants, all amounts due Assignor or any of them pursuant to the Leases, all present and,
future tenants ure further expressly authorized and directed to rely on noticos from Assignee and
shall have no right or duty to inquire as to whether any cvent ef default has actually occurred or
is then existing, all present and future tenants are expressly relieved of ali duty, liability or
cbligation to Assignor and each of them in respect of all payments so mado to Assignee or Sllbh :
nominec.

(2. That after an Event of Default and service of a Notice, Assignee is hereby vested

with full power to use all measures, legal and equitable, deemed by it necessary or proper to .

enforce this Assignment and o collect the rents, income and profits assigned hereunder,

GaAPraivie Bank & ‘Trust Col\ Zivkavic\$22 8. Ada
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including the right of Assignee or its designee to enler upon the Promises, or any part thereof,
and take possession of all or any part of the Premises together with all personal property,
fixtures, documents, books, records, papers and accounts of Assignor and each of them reluting
thereto, and may exclude the Assignor and its agents and servants wholly therefrom.  Assignor
hersby grants full power and nuthority to Assigree to exerciso ull rights, priviloges and powers
herein granted at any and all vimes (aler an Event of Definilt and service of & Notice) without
further notice to Assignor, with full power to use and apply al} of the remts and other income
herein assigned to payment of the costs of mannging and operting this Pretises aard to payment
of ail indebtedness and lability of Borrower to Aggignee, including but not limited to: (u) the
payment of taxes, special ussessments, insurance premiums, damage claims, the costs of
maintaining, ceouiring, rebuiiding and restoring the improvements on the Premises or of making
the same rerdable, attorneys' fees incurred in comnection with the enforcemsont of this
Assignment; anc{by nrincipal and interest payments due from Botrower to Assignee on the Note
and the Mortyage; all pesnch order and for such time as Assignes may determino, '

13, That Assignee-shall be under no obligation to exercise or prosccute any of the
rights or claims assigned o wpcrennder or to perform or carry out any of the ebligations of any
fandlord under any of the Lenset.  Assignee does not hereby assume any of the labilities in
connection with or arising or growing o' of the covenants und agreements of Assignor or any Of
them undler any of the Leascs, |

td.  That Assignor hereby agrees' to indemunify Assignee und 1o hold Assignee
harmless from any liability, loss or damage including, without limitation, ressonublo attorneys'
fees which may or might be incurred by Assignee undet the Leases or by reason of this
Assignment, and trom any and all claims and demands whatsoover which may be ssserted
aguinst Assignee by reason of uny alleged obligation ot underizking on its part to perform or
discharge any torm, covenant or agreement contained in any of1bs Leases, oxeept any liability,
loss or damage or claims or demands resulling from Assignee's owi actions, inactions or 1088
negligence.

Eh. That this Assignment shall not aperate 1o place responsibility Tor the comrol, core,
management or repair of the Premises, or purts thereof, upon Assignee, nor'shill it opetate to
muke Assignee liable for the performance or observance of any term, conditei, <ovenant or
agreement coptained in any of the Leases, or for any waste of the Promiscs by eny tziont under
any of the leases or any other person, or for any dangerous ot defective condition of the Piemises
or for any negligence in the management, upkeep, repair or control of the Premises resulling in
loss or injury or death to any tcnant, occupant, licensee, employee or stranger, other than as A
resuit of Assignec’s own actions. o

16.  That Assignee may: () take or releuase other security; (b) release any party
pritnarily or sccondarily tiable for any of the Indebtedness secured hereby; (¢) grant extensions,
renewals or indulgence with respect to such Indebtedness; and {d) apply any othor security

therefor helid by Assignee to the satisfaction of such Indebtedness; in each cuse without prejudice -~ -

to any of Assignec's other rights hereunder or under any other sccurity given to secire the -
Indebtedness secured hereby.

G:\Prairic Rank & Trust Col Zivkevic 21 N. Adn
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17.  That Assignee may, at its option after reasonable notice to the Assignor, although
it shall not be obligated to do so, perform any Leuse covenant for and on behalf of the Assignor
and cach of them, and all monics expended in so doing shall be chargeable to the Borrower, with
interest thereon at the rate set forth in the Note upplicable {o u period when a default exists under
the Note, and shall be added to the Indebtedness secured hereby, and shall be immediately due
and payable,

18 That waiver of, or acquicscence by Assignee in, any defoult by the Assignor, or .
failure of the Assignee to insist upon strict performunce by the Assignor of any covenant,
condlition cv.agreement in this Assignment or otherwise, shall notl constitute u waiver of any
subsequent orather default or tatlure, whether similar or dissimilar.

19 That the rights, remedics amd powers of Assignee under this Assignment are
cumitlative and are noz-ie heu of, but are in addition to, all other rights, remedics ud powers
which Asstgnee has under the Note and all instruments constitnting sceurity for the Note, and at
law and in cquity.

If any provision containcd 1 this Assignment or ity application to sny person or
circumstances is (o any extent invalid o menforcenble, the remainder of this Assighment and the
application of such provisions to perscon ot circdmstances (other than those as to which it is
mvalid or unenforceable) shinll not be alftected.and each tevin of this Assignment shall be valid
and enforceable to the fullest extent permitted oy aw, ‘

Each Notice given pursuant to this Assignnicrs shall he sufficient and shall be deemed
served upon personal deliverv or upon the third day atted denosit in the mnily i mailed postuge
prepaid, certified or registered mail, retur receipt requesied, 4o the addressos provided in the
Note, of to such other iddress as u party ny indicade in writing by o Notice in accordunce
herewilh. '

The terms "Assignor," "Assignee,” "Borrower” und "Beneflelars” shall be construed o
include the heirs, personal represerttatives, successors and assigns thoreol’” The gender and
nurnber used in this Assignment are used ag o reference term onty and shali appiy yuth the same
effcet whether the parties are of the masenline or feminine gender, corporate or othe: form, and
the singular shall likewise include the plural, ‘

This Assiznment may not be amended, modified or changed not ahall any waiver of any
provisions hereof be cifective, uxeept only by an instrument in writing and signed by the purty
sgatnst whom enforcement of any waiver, amcndment, change, modification or discharge is
sought, :

IN WITNESS WHEREQF, the said Assignor has caused this instrument to bo signed
and sealed as of the date first above written.

GiPrairic Dank & Trus! Co.) Zivkovld S22 N, Ada
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BASSAM ‘BAJ YOUSIF

This Docwment Prepared By : . B
Richard C. Jones, Jr., Esq.
Tina M. Jacobs, Esq, '
Heather Christenson, Esq.

JONES & JACOBS

77 West Washington Street

Suite 1615

Chicago, Ulinois 60602

(312) 419-0700

GaPrmrie Bank & Trugt Co) Zivkovie\ 2 N Ade 0
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1y STATE OF ILLINOIS )

4 ) S8

'3 COUNTY OF CCOK )

i'i'j

ii I, the undersigned, & Notary Public in and for said County, in the state aforesnid, DO

HEREBY CERTIFY that BASSAM HAJ YQUSIF who is personally known to me to be the .
same person whose name is subscrihed to the foregoing instrument as such, appeared before me
this day and acknowledged that he signied and delivered the foregoing instrument as his own free
and voluntary act for the uses and purposes therein sct forth.

GIVEN under my hand and Notarial Seal this clay of /V W , 1996,

xéo TARY PUBLﬂW

My Comimission Expires:

,'- an\n" Vv
v .

680LSB9S
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LEGAL DESCRIPLION

et et e

LOT 29 IN BLOCK 2 IN BICKERDIKES SUBDIVISION OF LOTS 3 AND 5 OF THE
ASSESSOR'S DIVISION OF THE EAST HALF OF THE NORTHWEST QUARTER OF
SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS. :

COMMON ADDEESS: $22 N, Ada
Chicugo, Ilinois 60622

PERMANENT INDER WO, 17-08-124-016-0000
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