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MORTGAGE . ,,i)

THIS IS A FIRST MONTLAGE WHICH SECURES A NOTE WHICH CONTAINS %?)
PROVISIONS ALLOWING FOP  CHANGES IN MY INTEREST RATE, FREQUENCY AND - ,‘D
AMOUNT OF PAYMENTS _AND PRINCIPAL BALANCE (INCLUDING FUTURE

ADVANCES AND DEFERRED INTEAEST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED UR RENEGOT.87%0,

THE MAXIMUM AGGREGATE PRINCIPAL QALANCE SECURED BY THIS MORTOAGE
IS $126,000 .00 WHICH 1S 12t % OF THE "NOTE AMOUNT",

L. DEFINITIONS OF WORDS USED IN THIS MORTCAGE' ‘
{A) Swecurity Inatrument. This Mortgage, which 's-dated NOVEMBER 04, 1888,
will be called the "Security Instrumant” ‘

(8) Borrower. FARHAD DEHOHAN AND LAURA PAZ, HUSBAND AND WIFE

N2961047  J60634F7 %

somatimas will be called "Borrower” and sometitnes simply " or "ma."

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL s
SAVINGS AND LOAN ASSOCIATION * * » » » * * * *, ITS SUCCESSORS AND/CR A
ASSIGNEES, will be called "Lander Lender is A FEDERAL SAVINGS AND LOAN ~ y

ASSOCIATION which is crganized and exists under the laws of the United States. Lender's (3
address i3 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94812, v

. » w ! 3 &
GO008A Y (04.05,84/1-98) AQBA .
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{D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note" The Nots shows that | owe Lender tha original principal

amount of US. $100,000.00 ('Note Amount'), plus accrusd end deferred Interest and

such other amounts as stated in the Note. | have promised to pay this dabt in monthly
payments and to pay the cebt in full hy NOVEMBER 16, 20286,

{E}) Property. The proparty that is describad below in Saction ! entitied "Description
of the Property" will be called the “Property.”

(F) Sums Secursd. The amounts described bsiow In Section Il entitied "Borroworl
Transfer of Rights in the Property" sometimes will be caltad the "Sums Secured”

(Gi  Parson, Any person, organization, govarnmental authority or other party will be

caliad "Perzon

il.  BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

I mortgage, irruvncebly grant and convey the Property to Lender subject to tho terms
of this Security Instrumant This means that, by signing this Security Inatrument, | am giving
Lender those rights thet 'zre stated in this Security instrument snd also those rights that the
law gives to lenders who hald mortgages on real property. | am giving Lender these rights to
protact Lender from possible 'cagesa that might resuit if | fall to:

(i pay all amoums owed to Lender under the Nots and ol other notes secured
by this Sscurity Instrument, called e 'Secured Notes,' including future advances made by
Lender and any chonges to the Sacured fi5ias made with the written consant of Lendar;

(i} pay. with Interast, any amour‘s that Lander spands under Paragraphs 2 asnd 7
below to protect the value of the Property and larder's rights (n the Proparty, and

il  kaap all of my other promises and agrzoments under this Security Instrument,
the Secured Notes snd any changes to the Secured I\aox s made with the written consent of
Lender.

itt.  DESCRIPTION OF THE PROPERTY
i give Lendar rights in the Property described below:

i The proparty which is located ut 420 N ASHLAND AVENUE EVANSTON,
“-.80202 . » ﬂ»wu-nnunnnnn»huﬂhanwTh‘hg.l

doscription of the Property is attuched as Exhibit "A" which Is made a part e thie Souurltv ‘

Inatrument. This Property is callad the "Describad Property.”

REAL ESTATE INDEX NUMBER: VOL.
10-26-204-020-0000

flii Al buildings and other improveiments that ars located on ths Described
Propserty; ‘

fiill Al rights in other property that | have as owner of the Described Property.
These righta sre known as essemants, rights and sppurtenances attached to the Proparty;

SDO0RB1 (04.08.08/1-38) AUSC Pege ¢ , Y
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00022186567
{iil ANl rights in other property that | have as owner of the Dascribsd Property.
These rights are known as easements, rights and appurtensances attached to the Property;

livy All rents or rovalties and other income from the Described Property,

v} Al mineral, oil and gas rights and profits, water rights and stock thet are 'p'nrt'
of the Described Property. S

{(vil  All rights that | have in the land which lies in the streets 'or roads in front of

bahind or next to, the Dascribed Proparty; _ L L

iviil Al fixtures that are now or in the future will be on the Described Property or
on the proparty described in subsection lii} of this Section;

ivitii ~All of the rights and property described in subsections (il through (vil} of this
Section that | (couire in the future;

lix} Al (erlscements of or additions to the property describad in subsections (i)
through {vii} of this Saecton; and

(x) All of the ariounts that | pay tc Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GPANT A SECURITY INTEREST IN THE PROPERTY Am
BORROWER'S OBLIGATION 1T GEFEND OWNERSHIP OF THE PROPERTY

| promise that (i | lawfully own the Pzoperty; (i} | have the right to mortgage, grant
and convey the Property to Lender; and {iiil there are no outstending claims, charges, liens or

encumbrances against the Property, except for thuse which are of public record.
| give a ganeral warranty of title to Lender. This- means that | wiil be fully responsible
for any losses which Lender suffers becsuse somecnr other than myself has some of the

rights in the Property which | promise that | have. | promisa that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as foilows:

1 BORROWER'S PROMISE TQ PAY

| will pay to Lender, on time, all principal and Interast due under the Secured Notea
snd any prapayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations

| will pay aii amounts necessary to pay taxes and hazard insursnce premiume on

the Property as well as assessments, lsasehold paymants, ground rents or mortgage Insurance . |

premiums (f any).

S0Q0E [04.08.90/1-20) AQRS MORTGAQK-ADJUBTABLI
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{B) Escrow Accounts

Subject to applicable law, no escrow shall be required except upon writtan
demand by Lender, in which case, | shall pay to Lender on the day payments are dus under
the Note, until the Note is paid in full, & sum {"Funds"} for: {a] yearly taxes. penaltics and
assessments which may attain priority over this Security Instrument as a lien on the Proparty;
(b} yearly leasshold payments or ground rents on the Property, if any; (c) yesrly hazerd or
property insurance premiums; (d) yearly flood insurance premiums, if any; and (e} vyearly

mortgage insurance premiums, if any. These items are called "Escrow items.” Lender may, at

any time, coliect and hold Funds in an amount not to excead the maximum amount & lender
for a8 federally related mortgage loan may require for an ascrow sccount under the federal
Reai Estate Suttlement Procedures Act of 1974 as amendad from time to time, 12 USC.
§ 2601 ot ser; {"RESPA", unless another law that applies to the Funds sets a losser amount. If
s0, Lender may, 4t any tima, collect and hold Funds in an amount not t0 exceed the lesser
amount. Lender g, estimate ina amount of Funds duo on the basis of current cdata and
reasonable estimates of expenditures of futura Escrow Items in accordance with applicable
law. :

The Funds shall bs hzia\in an institution whose deposits are insursd by s federsl
agency, instrumantality, or entity linchuding Lender, if Lender is such an institution) or in any
Fedaral Home Loan Bank. Lender sholl snply the Funds to pay the Escrow ltams. Lender may
not charge ma for hoiding and applyirng the Funds, annually analyzing the escrow account, or
verifying the Escrow Itams, unless Lendar pays me intersst on the Funds and/or applicabla law
permits Lender to make such a charge. However, Lender may require me to pay a one-tims
charge for an independant real estate tax reporiing service used by Lender In connection with
this loan, unless applicable law provides otherwise. L'nless an sgreemsnt is made or applicable

law requires interest to be paid, Lender shall not bu required to pay me any interast or

aarnings on the Funds. Lender shall give to me, withcut charge, an annual accounting of the
Funds, showing credits and debits to the Funds end ths purr2se for which esch debit to the
Funds was made. The Funds are pledged as additional secrity for all sums secured by this
Security Instrument. ‘ ‘

If the Funds heid by Lender exceed the amounts perratted to be held by
applicable law, Lendar shall account to me for the excass Funds in (ccordance with the
requirements of applicable law. If the amount of the Funds hald by Lender % suy time is not

sufficiant to pay the Escrow Items when due, Lender may sco notify me in 4"*ing. snd, in

such case | shall pay tc Lendar the amount necessary to make up the deficienc, r7 shortage.
| shall make up the deficiency or shortage in accordance with the raquirements of the Landor.
at its sole discretion, in the manner and times prescribed by RESPA. : ,

Upon payment in full of all sums secursd by this Security lnsfrumant, Lender shail -
premptly refund to me any Funds heid by Lender. If, unds paragroph 28, Lender shall scquire . -

or sell the Property. Lender. prior to the acquisition or sale of ths Property, shall enply any

Funds held by Lender at the time of acauisition or sale as a credit agsinst the suins ucurad E

by this Security Instrument.

S0008D {04.08.98/1-08) ADSF MORTGAGE-ADJUETABLE . ‘ ‘ .:\ L
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3 APPLICATION OF BORROWER'S PAYMENTS

Unless tha law requires otherwise, Lander will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 sbrve in the following order snd for tho
foliowing purposes:

0002218687

First, to pay prepayment charges due undar the Securad Notes;

Sacond, to pay any acvances dus to Lendsr’ under thia Sacurity (ngtrumant;
Third, to pay the amounts due to Lander undor Parsgraph 2 above

Fourth, to pay interest due under the Securad Notes,

Fifth, to pay dafaerrad interost due under the Securod Notes;

Sixth:to pay principa! due under the Securad Notas;

Last, to pay late cherges due under the Secured Notes.

4. BORKOWER'S DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
! will pay all tv:cs, assessments and any other chsrges and fines that may ba imposed
on the Property and that may be superior to this Security instrumant.

I wil also make payineats dus under my leasa if | am a tenant on the Property and !
will pay ground rents (if any) ‘dus-cn the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 abaove or by making the plymonts ‘
on tima to the Ferson owed tham,

Any clgim, demend or charge that is made againat property batause an obligation has
not been fulfiled is known as a llen. | vill promptly pay or eatisty ail liens against the
Property that may be supericr to this Security instrumant Howaevar, this Sscurity instrument
does no! raquire me to satisfy a superior lian i, (Al | agree, in writing, to pay the obligation
which gave rise to the suparior lien and Lender apprcves in writing the way in which | agree
to pay that obligation; or (B) in guod faith, | argua O~ rlefand agsinat the superior tian in @
lawsuit 40 that, during tha lawsuit, the superior lien mav-not be enforced snd no part of the
Property must be given up; or (C) | securs from the holder ol that other lien an agresmant,
approvad in writing by Lender, that the lien of this Security inutrumaent is superior to the lien
hald by that Person f Lender determinss that sny part of tha Property is sublect to »
superior lien, Lender may give to ma & notice identifying the superic: ten | will pay or satisty
the superior lian or take one or more of the actions set forth above cwithin 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hezard insurence tu cover all
buildings and othar improvemants that now are or in the future will be locs(ed on the
Property. The insurance must cover loss or demage caused by fire, hazards normally covered
by "extended coverage’ hazard insurance policias and other hazards for which Lender requires
coverage. The insurance must be in the amounts snd for the periods of time required by
Lender. | may choosa the insurance company but my choice is subjoct to Lender's approval.
Lender may not rafuse to spprove my choice uniess the refusal is reasonabis. All of thess
insurance policies and renewals ot the policias must include what is known ss a Standerd
Mortgagee Cisuss to protact Lender. The form of all poiicies snd renewals must bs
acceptable to Lender. Lender will have the right to hold the policies and ranswals. if Lender
requires, | wili promptly give Lender all raceipts of paid pramiums and ranewal notices that §
raceive.

SD00BE (04,05.90/1-901 AQAQ MORTQAUE: ADJUSTASLE
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00022108667
If | obtain sarthquake ingurence, any other hazard insurance, credit (ife and/or disability
insurance, or any other insurance on or refating to the Property or the Secured Notss and
which are not specifically required by Lender, | will name Lender as loss payse of any
proceeds.

If there is a loss or demage to the Property, ( will promptly notify the propcr. f

insurance company and Lender. if | do not promptly prove to the insurancs compshy that the
loss or damage occurred, then Lander may do so,

The smount paid by the insurence company is called "Procesds.” Any Proceeds raceived
will be appliad first to reimhurse Lender for costs and expenses incurred in connecticn with
obtaining the Proceads, and then, at Lender's option snd in the order and proportion as Lender
may deteriainv in its sole and absolute discretion, regardiess of any impairment or isck of
impairment of sacurity, as foliows: (A} to the extent allowsd by spgiicabie law, to the Sums

Secured in a nwrear that Lender determines and/or (B) to the payment of costs end sxpenses

of necsssary ropeln or to the rastoration of the Property to a condition satisfactory to
Lender, such applicatior-to be made in the mannar and at the times ss determined by Lender.

If 1 abanden the Proparty ar if | do not answer, within 30 days, a notice from Lender
stating that the insurance comeany has offered to settls a ciaim, Lender may collect the
Proceedy. Lender may use the Procesds to ropair or restore the Property or to pay the Sums
Securad The 30-day period will depin when the notice is given. :

If any Proceeds are used to reduce the amount of principal which | owe to Lender
under the Sacurad Notes, that use will not ety the due dats or changs the amount of sny
of my manthly payments under the Secursd Motes and under Paragrsphs | snd 2 above.
However, Lender and | may agree in writing to duizys or changes. :

i¥ Lender acquires the Property under Paragriph 27 below, all of my righta in the
insurance policles will belong 1o Lender. Also, all of my rightz.in eny procssds which are peld
because of damage that occurred bafore the Property i scoulred by Lender or eold will
belong to Lender, Howevar, Lender's rights in those proceeur will not bs greater than the
Sumsg Sacursd Immedistely bafore the Property is acquired by Lenusr or soid.

I 1 em raquired by Lander to pay premiuma for mortgage msursnce, | will pay the
premiums until the requirement for mortgege insurance ende according to my written
agreemant with Lender or according to law.

6. BORROWER'S OQBLIGATION TO MAINTAIN THE PROPERTY AND TO PULAILL ANY

LEASE OBLIGATIONS

b will kmap the Proparty in good repair. i will not destroy or substantially change the
Property and | will not allow the Property to deteriorste. | will kesp and maintsin the Property
in compliance with any state or federal hazerdous meterinin and hazardous waste faws, | will
not use, generats, manufacture or stora any hazardous misterisis or hazsrdous \wvaste on, under
or ahout the Property. | will indemnify, defend and hold harmiess Lendar and ite employess,
officers and directors end their successors from any claims, damages or costa for raquirad
or necessary repair or tha removal of hazsrdous waate or any other hazardous materiais
claim. If | do not own but am a tenant on the property, | will fulfiil my obligations under my
lease. | aiso agrme that, if | ucquire the fes title to thw Property, my lease interest and the f{ae
titte will not merge unless Londer agress to the morger in writing. '

SOGCRF (04.05,08) 1501 Aduki MORTGAGE-ADJUSTADLE ) i\
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

0002210667

if. (Al | do not kesp my promises and agresments made in this Sacurity nstrument, or

B) somaone, Including me, begins a legal proceeding that may significantly affect Lender's

rights in the Property {such as a legali proceading in bankruptcy, in probate, for condermmation

or to enforce laws or regulations), then Lender may do and pay for whatover is necessary to
protect the Lender's rights in the Property. Lender's actions may inciude appsaring In court,

paying reasonable attorneys' fess and entering on the Property to mske repairs. Lender must

giva me notice before Lender may take any of these actions. Although Lender may take ectlon
under this Paragraph 7, Lender does not have to do so. Any action taken hy Lender under this
Paragraph 7, will not releass me from my obligations under this Security Instrument.

I will pay to Lender any smounts which Lender advances undar this ‘Pnrugraph 7 ')vith

interest, at ‘ne interest rate in effect under tha Secured Notes which have not been paid |

will pay tnose amounts to Lender whan Lendar sends me a notice reguesting that | do so.
interast on wach, smount will begin to accrue on the dste that the smount is advanced by
Lender. Howevs:, wander end | may agree in writing to tarms that are differant from thoss Ip
this Paragraph 7. Tais Security Instrument will protect Lender in case | do not keep this
promise to pay thosa arrounts with Interast

8. LENDER'S RIGHT TO 'WSLPECYT THE PROPERTY

Lender, and others authorizsd by Lender, may enter upon and inspect tha Property.

They must do so in a reasonsdle.manner and st reasonable times Befors or at the time an
ingpection is made, Lender must 2 me notica stating a reasonsble purposs for the
inspection _

8. AGREEMENTS ABOUT GOVERNMERTA! TAKING OF THE PROPERTY

| asgign to Lander afl my rights: (A} to prucreds of all awards or claims for dmgn
rosuiting from condemnation, aminent domain or ot'isr qovernmaental taking of all or any part
of the Property; and {B) to proceeds from a sale of a'i or any part of the Property that io

mads to avoid condemnation, eminent domain or othe: govesnment taking of tha property. All

of those procesds will be paid to Lender.

If all of the Property is taken, the procaeds wili be used *G reduca tha Sums Secured

If any of tha proceeds remain after the amount that | owe to Ladze has bsen paid in full,
the remsining proceeds will be paid to ma. Unless Lender and | agrea otherwise In writing, If

only a part of the Property is takan, the amount that | ows to Lendar wil uy reduced only by -

the amount of proceeds multiplied by the following fraction: {A) the total amcunt of the Sums
Secured immediately before the taking divided by ) the fair markst valus of the Property
immediataly befora the taking The rermainder of ths proceads will be paid to ri.

if | sbandon tha Property or if | do not answer, within 30 days, a notica trom Lender
siating that a governmsntal authority has offersd to make a payment or to settle a claim for
damagas, Lender has the authority o collect the procedds. Lender may then ute the procseds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice s given :

If any proceeds ors used to roduce the amount of principsl which | owe to Lender

undsr the Secured Notes. that use wilt nat delay the due date or change the amount of any
of my monthly payments under the Securad Notes and under Paragrapha 1 and 2 abovs.
Howevar, Lender and | may agrae in writing to dalays or chenges.

S000AG (0A.08.0611-08) AOH) MORTGAGL-ADJUSTABLE ]
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHYS
{A] Borrower's Obligations
Lender may allow a Parson who takes over my rights and obligations subject to .
this Security Instrument to defay or to change the amount of the monthly payments of
principai and intarest due under the Secured Notes or under this Security instrument. Even if
Lender doss this, however, thet Parson and | will both stili bs fully cbligated under the -
Sacured Notes end under this Security Instrument. ‘

P s‘_} -

P e F

Lender may allow those delays or chengas for a Person who takes over my
rights and obligations, even if Lender is raquested not to do so. Lender will not bhe recuirad
o> bring 8 lawsuit against such a Person for not fulfilling obligations undar the Sacured Notes
or under this Security instrument, even if Lender is requested to do so.

(8} _Lender's Rights
Zven if Lander does not exercise or enforce sny of its rights under this Security
instrument or ‘urdar the law, Lender will stili have all of those rights and may exercise and
enforce them in'ths futura Even if Lender obtains insurance, pays taxes, or pays othar claims,
charges or liena againe? the Property, Lender will have the right under Paragraph 27 below to
demand that | make imriediate paymant in full of the smounts that | owe to Lender under the
Securad Notas and unde’ this Security Instrument.

" OBLIGATIONS OF BORFOWER AND OF PFERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security instrument will
have all of my rights and will be obligetsi-to keep all of my promises and agresments made
in this Security instrument. Similarly, any Person, who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will ke obligated to keep lll
of Lender's agreements made in this Security Inst:ument

If more than one Person signs this Saecurity inca.ument as Borrower, sach of us is fully
obligated to keep all of Borrower's promises and wkligations contained in this Sscurity
Inst:ument. Lender may enforce Lendar's rights under this Security instrurent against each of
us individually or against all of us together. This means that sny.one of us may be raquircd to
pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES
If the loan sacured by this Security Instrument is subject to s faw whivh sets maxirnum

loan charges, and that law is finally interpreted so that the interest or Cirer-loan charges
coliscted aor to be collected in connsction with the loan axceed parmitied linvce, then: (A} any
such Joan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and 1B) any sums already collectad from Borrower which sxceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a diract payment to Borrower, ¥ »
refund raduces principal, the reduction will be treatad ss s partlai prepayment without any
prepayment charge under the Secured Notes. . ‘ .

12, LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would meke any provision of the Secured Notas or thlo
Security Instrument unenforceable, Larder may raquire that ) make immediate payment in full
of all Sums Secured by this Security Instrument.

S00G8H (D4.08.94/1-98) ADN MORTOAGE-ADJURTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivaring it or by malling it by first class mall unless applicable law requiras use of snother
method The notice will b addressad to me at 1216 UNION ST, PLATTEVILLE, Wi
53818.IOlttllinltll“ll*ll»b#ﬂ“llhlﬂbﬂ‘“*“'”
A notice will be given to mo at an alternative address if | glve Lender a notice of my

alternative acdress. | may designate only ono malling addrass at & time for notification
purposas. Any notice that must be given to Lender under this Security Instrument will be given

00022188567

by maiiing it by first class mall to Lender's address statad in Section LIC} sbove entitied,

‘Definitions of Words Used In This Mortgage." unless Lender gives me notice of & ditferent
address. Any notice required by thls Security Instrumant s given when it is mailled or whan it
ls delivared according to the requiramsants of this Parsgraph 14 or of spplicabie law.

18, GOVFANING LAWY, SEVERABILITY

Thia Se.urity Instrument and tha Sooured Notes shsll be governed by end
construed undor faderal faw end federal rules and reguistions Inoluding those for
faderally chartersd anvings institutions, oslled ''Feadaral Law.'” In the evenrt that any of the

terms or provisions £t this Security Instrument or the Secured Notss sre Interprated or .

construed by a court 7 competsnt jurisdiction to be void, invalid or unenforceabls, asuch

decision shall affact only thoss nrovisions so construed or interpreted and shali not effect thw

remaining provigions of this Sacurity Instrument or the Secured Notes.

16.  BORROWER'S COPY
| acknowledge tha recoipt of onu conformed copy of the Secured Notes and of thie
Security Instrument.

17. 1ENDER'S RIGHTS TO RENTAL PAYMEKRT: AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender raquiras immediats payment in full or it shandon the Froperty, then Lender,
Persong authorizad by Lender, or a receiver appointerd by r court at Lender's requast may: (A)
coliect the rental payments, inciuding overdue rental paymurts directly from the tenants; (B),
antar upon and iake possession of tha Property, (C) managa tre roperty; and (D) sign, cancel
and change rentsl agreaments and Ieases. if Lender notifiss the tznants that Lender has the
right to coliect rantzl payments directly from them under this Paragrach 17, ) agree that the
tanants ray make those rental payments to Lender without having to 2ak 1l Lander whether |
have failad to keep my promises and agroements under this Security Instiumint, or (i} me for
my permission to do s

if Lendar acts to have the Property sold after a Breach of Duty as -uefinad in
Parsgraph 28, [ understand and agrec that (A) my right to occupy the Property ceases at the
time the Property is soid; {8} | shall have no right to occupy tha Property after such sule
without the writien consant of the new owner of tha Property; and (C} my wrongful and

unlawful possession of the Property may subject me to monetary damages, including the loss

of reasonable rent and the cost of eviction Ail rantel psyments collected by Lender or by &
racaivar, other than the rent paid by me under this Paragreph 17, will be usad first to pay
the coste of collecting rental paymants and of managing the Property. If any part of the rentsl

payments remaing after those costs have been pald in full, the remaining part will be used to

reducy the Sums Secured The costs of managing the Property may inciude the roceiver's
foes, reasonable attorneys' fess and the costs of any necessary bonds.

SD00BI (04.08,98/1-80) ADBK MORTGAJR ADJURTABLE
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18. INJURY TO PROPERTY; ASSIGNMEMT OF RIGHTS
An assignment i3 & transfar of rights to another. | may have rlghts to bring Iogll

action against persons, other than Lender, for injury or damage to the Property or In

connaction with the loan mede to me by Lender and which arose or will arise before or after
the date of this Security instrument These righis to bring lagal action may includs sn action
for breach cof contract, fraud, concealment of a material fact or for intentional or negligent
acis. | assign these rights, and any proceeds arising from these rights, as permitted by
spplicable law, to Lender. Lender may, at its option, enforce thesa rights In its own name and
may apply any proceeds resulting from thie assignment to any smount that | may owse to
Lender undar the Note and this Security Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing thaese rights. At the raquest of Lender, | will sign any

further assignments or other documents that may be necessary to enforce this assignment.

19 CLERICAL ERRORS
In the zZvant Lender at any time discovers that this Security Instrument, the Sscured
Notes or any srfter document related to this loan, called collsctively the "Losn Documents,”

containg an error-venich was caused by a cierical mistake, calculation error, computer error,

printing error or simuer error, | agree, upon rotice from Lender, to reexecute any Loan
Daocuments that are neCsusary to correct any such error(s) and | also sgree that | will not hold
Lender rasponsible for any fsmage to me which may result from any such srror,

20. LOSYT, STOLEN OR MUTILATEC DOCUMENTS

If any of the Losn Documunis ars lost, stolan, mutilstad or destroyed and Lender
delivers to me an Indemnification in my favor, gigned by Lender, then | will sign and deliver to
Lender a Loan Document identical in fGrim and contant which will have the sffest of the
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS

I will wasiva, within applicable law, the plaaring of the statute of limitations as a
defense to enforce this Security Instrument, includ'nr, any obligations referred to in this
Security instrument or Secured Notes.

22, CAPTIONS

The captions and hoadings at the beginning of sach” raragraph of this Security
instrument are for refersnce only and will not be used in the interpratation of any provlolon
of this Security Instrument

23. MODIFICATION
This Security Instrument may be modifiad or smended only by an agree nsnt In writing
signed by Borrower and Lender,

24, CONDOMINIUM, COCPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooparative or plannod unit devalopment,
aach of which shall be celled ths "Project” and | have an intersat in tha common elemants of
the Project, than Lender and | agree that

(A} if an ownars association or othar entity, called "Owners Associstion” holds titie
to Property for the benefit or use of tha Projost and ite membars or shershoiders, the
Property also includes my interest in tha Cwners Assccistion and the uses, procndl md
benafits of my interast. :

§D008J (04.08.98/1-38) A0N, MORTUAGK-ADJUSTANLE It
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00022196567
B) The following ars calied tha "Constituant Documents” (il The declsration or any
other document which created the Project; (il By~laws of the Owners Apsociation; i) Code
of regulations for the Project; (iv) Articies of incorporation, trust instrument or equivaient

document which creates the Owners Association; (vi The Projects covenants, conditions and :

restrictions; {vi) Other equivalent documents,

| shall perform all of my cbligations under the Constituent Docuhmts, Including

my obligation to pay, when due, all duas and assessments. If | do not pay the dues and - -

asgessmants when due, Lander may, at its option, pay them | will pay to Lender sny amounts - S
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

() ~If the Owners Association maintaing, with an insurance companhy ruaonlbly'

acceptabls ¢z Lender, a master or blanket policy on the Project which is satisfactory to
Lender and :which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazerds included within the term
"axtended coversge and Lender is provided with svidence of such master or blanket policy,
then: {ij Lender waives the provision in Paragraph 2(B) above for the monthly payment to
Lander of the estimated yearly pramium instaliments for hazard insurance on the Property. and
(i} hazard insurance coverags on the Property as requirad by Paragraph & ghove is desmad tc
be satisfiad to the extent *hil<ine required coverage is provided by the Owners Associetion

policy. 1 shall give Lender prorgt notice of any lapse in the required hazard insurance -

caverage. | shall provide a copy of such master or blanket policy to Lender annually.

in the aevent of a distribuiici:-of hazard insurance proceeds in lisu of restoration
or repair following a loss to the Property, whether to the unit or to common alements, any

proceeds payable to me ars hereby assipnad snd shell be paid to Lender for application to .

the Surns Secured by this Security Instrument, ‘with any excess paid to me.

| shall take such actions as may be Jeusonable to insure that the Owners
Association maintains & public tiability insurance policy sccertabls to Lender in form, smount
and extent of coverage.

{D} | shall not, excapt after notice to Lender and with Lendar's prior written consent,

either partition or subdivide the Property or consent to: (il the sbardoriment or termination of - |

the Project, except for abandonmant or termination raquired by law i the case of substantial
destruction by fire or other casusity or in the case of condemnation, smiren! domain or other
governmental taking: (i) any emendment to any provision of Constituent Documnts unless the

provision Is for the express bencfit of Lender or of lenders generally; (il fsrminstion of

profassional management and assumption of self-management of the Ownera Aarociation; or
(ivi any action which would have the effect of rendering the master or blaket hazard
insurence policy and/or the public liabllity insurance coversge maintained by the Owners
Association unscceptable to Lender.

28. FUTURE ADVANCES ‘
At Borrower's requast, Lender, at Its option lbut before reissss of this Seourity
Instrument or the full reconveyance of ths Property describad in the Security Instrument) may
land future advances, with interast, to Borrower. Such future advances, with intarest, lcan will
then be additional Sums Securad under this Security Instrument. L

BO00AK (04.08.08/1-98) ACEM MORTOAGH- ADJUBTABLE 18
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28, AGREEMENTS ABOUYT LENDER'S RIGHTS IF THE PROPERTY IS SOI-D OR
TRANSFERRED

Acceleration of Payment of Sums Sacured. Lsnder may, at (s option, roqu!n

immediate payment in tull of all Sums Secured Ey this Security instrumant if all or any part of
the Property, or if any right in the Property, ia sold or transfarred without Lender's prior

written permission. Lender also may, at ity option, require immediata paymant In full If . e

Borrower is not a natural Peraon and a baneficial intarest in Borrowar is sold or transferred
without Lender's prior writtan permission. However, Lender ahall not requira immediate

Ingtrument.

. ;viﬁ'-‘.* \\ ‘?ﬁp}ﬁ

payment in full if this is prohibitad by Fadaral Law in affect on the daste of the Securlty -

If Lender axercises the option to require immediate payment in full, Lender will give

me notice of acceleration. If | fail to pay all Sums Secured by this Security Instrument

immediately, Lander may then or thereafter invoke sny remadias permitted by thie Security
Instrumant withiovt further notice to or demand on me.

Exception to Acceleration of Payinont of Suma Securad. if the sale or transfer of
all or any part of the Pinperty, or of a heneficial interest in Berrower, it Borrowsr I not a

natural Person, is the tirst-one to occur after the date of this Security Instrument, Lender will

not exercise the option to aucelsrate payment in full of all Sums Secured and the losn mey
ke assumed if:

(i} Lander recaives a cuirpintad written application from trensferse to e'valuata the

craditworthiness of transferse as if a iew. ioan were being made to the transferes by Lendlr K

()  Lender approves the craditwrthiness of the transferao in writing;

(i}  transferes makes a cash dowrnayment sufficient to meet Lender's then curront
underwriting standards;

{iv)  an assumption fee, in an amount to te ditarmined by Lender (but not to exceed
1% of the balance of principal and interest due under the Securad Notes at the time of sale
or transfor of the Property or of the interest in the BEsrrowar} is peid to Lender; and

(v}  the transfaree exacutes an assumption agreement ‘which is satisfactory to Lender.

The loan may be assumed under its then existing terras and conditions with one
sxception; the Lifetime Rate Cap may be changsd The Lifetime Rale Cap shaill he changed to
an interest rate which is the sum of the interest rate in effect on the date of a sale or

transfer of the Property or benaficial interest in Borrower pius & percantsge points, if that

sum axceeds the Lifatime Rate Cap stated in the Secured Notes.

27, RIGHTS OF THE LENDER IF THERE IS A BREACH OQF DUTY
It will be called a "Breach of Duty" if (i} | do not pay the full amount of sach monthly

paymer! on the date it is due; or {ii | fall to perform any of my promises or agresments

undar the Note or this Security Instrument; or (i) any ststement made in my application for
this loan was materially false or misleading or If any statemant in my application for this loan
wias materially false or misleading by reason of my omiscion of certain facts; or {iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading If there is a Breach of Duty by me, Lender may demand sn immadiate psymenmt of
all sums secured.

SD00BL 04.05,93/1-98) AOBN MOATGAGE-ADJUSTABLE L
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it thera ts & Breach of Duty by me, the Lander may take action t¢ have the Proporty

sold undar any applicable Fadera! Law, rule or regulation and, whers Faderal Law ls not:

spplicable, under the law of the state where tha Property is located, which will be called ihe
"Applicable Law." _

Lender doaes not have to give me notice of a Breach of Duty unless notice (s required
by Applicable Law. ¥ Lendar dces not meke s demand for full payment upon a Bresch of
Outy. Lender may mske 8 demand for full payment upon sny other Breach of Duty.

If there is » Breach of Duty, Lender may also take action to have a receiver sppointed
under the Applicabls Law to collact rants from any tenarts on the Property and 1o manage
the Propert;. The action to appoint a receivar may be takan without prior notice to me and
ragardless o the valus of the Property.

The sale Gf the Property may be poatponed by or at the dirgction of Lendér sxcept
as limited or prohicitart by the Applicable Law. If the Property in sold under the Applicable
Law, | sgrae that it'may be sold in one parcel ! siso agroe that Lender may add to the
amount that | ows to Le~der ali legel fess, costs. allowances. and disbursements incurred as a
result of the action 10 sall ths Property, except to the oxtent that the Applicshis Law limite
or prohihits sny such charges

Lendar will apply tha procecds from the aale of the Property in the following order.
(Al to all feas, expenses and costs inturizd In connaction with the sals, including trustess’ and
attorneys’ feas, if any; (B) tu all Sums Sezured hy this Security instrument, and (C} any excess
to the Pargon or Pursons iagally entitled to 't

28, LENDER'S OBLIGATION TO DISCHARGE Thif SECURITY INSTRUMENT

When Lander has been paid all of the smouris secured by thls Security instrument,
Lander shall release or cancel this Security Instrument-viithout charge to me axcept that | will
pay any recordation costs.

29. STATEMENT OF QBLIGATION

To the sxtent silowed by law, | will give Lender & fee for furnahing any statemant of

obligation with respect to this Security Instrurnent or the Secursd Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestaad axsmption in the Property is walved.

THIS SPACE INTENTIONALLY LEFT BLANK.
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‘ 3. QUICK QUALIFYING LOAN PROGRAM

: | have quslified for this losn by making statemants of fact which were relied upon by

it Lander to approve the loan rapidly. This losn is calied @ "Quick Qualifying Loan" | have stated

'; and | confirm thet {A) | do not have any other Quick Qualifying Luans with Lender; B) | have

' ’ agreed t¢ not further encumpsr the Property and do not intend to further encumber the

) e Property for at least six months after the date of the Sscurad Notss and this Security

R iy Instrumient; and (C} If | am purchasing tha Property, ail of the terme of the purchasse =~
? agresment submitted tc Lender ars true and the entire down payment is cash from my own = .. B

funds. '

if any of the statemants of fact that | have made are materially false or misteading, |
will ba in default under the Sacured Notes and this Security Instrument. If | sm In such -
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime = -
Rate Cap siatad in the Securad Notes. ' B

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained In this

Security Instrument and in any rider(s} signed by rae and recorded in proper officisl records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

%ﬂ({/fulf t {KZ 45"""#

(Seal)
FARHAD DEHGHAN
o /7??
(o feleld Vi (Seal
LAURA PAZ ;_/
o) {Seal)
fa {Ses!
e {Seal}
(Sesl)
A
o
L
. rq
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY) ‘ F\*
pb
o

SCO0BP1 104,98.90/1-8#8) AQAY
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: |, HaLr a Nutary Public inand for said County and Stale, do herehy centily that

FARHAD DENSHAN MDD LAugA PAZ, s WIFE personally known to me i be

J
4
o the sany person(s) whose naels) (g subnetibed to the Gsrepoing instrament, uppeared before me (his diy
‘1.
\

; i person and acknowledued that FHEY signed and delisered the siid instrament as Thed p Free amd valuntury a,

o for the purpuoses i thereis set Lurth, . B
i Giiven under my had amd oflidal scal, this 67"‘- duy of /t/au'ﬂ"ﬂ&" L 76 . ‘ Y
l My comniyaon expires: ol
& ) )
[ | — "

f

"OFFICIAL SEAL"

STEVEN J. PISCITELLO
Motary Public, Stats of liineis

My Commission Expires 10/31/99

atury Public

6ITLSEbe
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A FEDERAL SAWVINGS AND LOAN ASSOCIATION

~

K EXHIBIT "A

3 LEGAL DESCRIPTION

7 LOAN NO. 0002218667

i

:L) ALl THAT CERTAIN REAL PROPERTY SITUUATED IN THE COUNTY OF COOK

STATE OF ILLINQIS * » * = * " , DESCRIBED AS FOLLOWS:

STREET ADDRESS: 420 M. AygdLanD
CITY: EVANSTON COUNTY: Ccook
TAX NUMBER: 10-25-204-020-0000

LEGAL DESCRIPTION:

LOT 2 (BXCEDPT THE NORTH 6-2/3 FRRET) Aos 107

1 (RXCEPT THE SOUTH 20 PRET) IN BLOCK ONE IN

KELLY AND O'DRIEN SOUTH BEVANSTON SURDIVIGION OF THE SOUTH 1/2 OF ‘THE NORTH 1/2 OF THR

HORTHERST 1/4 OF THE NORTHEAST 1/4 OF SROTION 25, TOWNSHIP 41 NORTH,
THE THIRD PRTINCIPAL MERIDIAN.

GE430 (12,21.94/2-94) HI0A
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