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MORTGAGE

This Mortgage prepared by:

THIS MORTGAGE ("Security Inatrument”) I& given cn Ogtober 25, 1586, Tha mnrtgawr u supm S.
Taylor, Jr., Single and never been married ("Borrower"). Tala Security (nstrument is to Marguaetie Iy
Nationai Bank which ls organized and existing under the lava of the Unlied Siales of America and whose - .
adureas ia 6316 South Western Ave, Chicago, L. 60638 a"l.end'.. ‘). _Borrower owes Lender the principal sum
o! One Hundred Seventy Six Thousand & 00/100 Dollars (U.S. $196,000.00). This debt is ovidenced by
Borrower's note dated the same date as thig Security Instrument {"Nuiz"}, which provides for monthly paymants, -
with the full deht, it not paid earlier, due and payable on November 1, 2074 This Security instrument securesto
Lendar: (a) the repayment of tha debt evidenced by the Note, with Intereat, -and all reriewals, extensions and S
modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph 7 10 protect "
the security of this Sacunty Instrument; and {c) the performance of Borrower's covenants and agreemente under
this Security Instrument and the Note. For this purpose, Borrower does hereby moriguse, grant and convey to .
Lender tha followina described property located in Cook County, lllinois: R BRI

SEE ATTACHED LEGAL

. QOZLSRYE

which has the sddreas ot 714 S. Dearborn Street, Chicago, iliinols 60805 ‘“Proporly Addrau") and tha Real -'.}'{:
Property Tax Identification Number of 17-16-406-025-.1003. ‘ Lo

TOGETHER WITH ali the improvements now or hereatier eracted on the property. anc all easements,
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appurtenances, an fixtures now or hereafier a part of the property. All replacements and additicns shail also-be
cgvsred b'y this Security Instrumert. All of the foregoing Is referred to in this Security instrument as the
*Property.
< BORROWER COVENANTS that Borrower Is lawluily selsed of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will ostend generally the title 1o the Property against all claims and demands,
~ subjeut to any encumarances of record.

- THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-unitorm covenarnts with
. limited variations by jurlsdiction to constitute a uniform security Instrument covering real property. :

- 7 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
S O nt of Principal and Inlerest; Prepayment and Late Charges. Borrower shall promptly pay when
R d:de lhg‘ panotilpn! of and interest on the debt evidenced by the Note and any prepaymant and laie charpes due
under the Note, .

2. Funds for Taxes and Insurance. Subject to applicable taw or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum
("Funds®) for: (a) year'y taxes and assessments which may attain priority over this Security Instrument as a Hen
on the Property; (b) yod v leesehold payments or ground rents on the Property, if any; ({c) yearly hazard or
property insurance premiums; . {d) yearly flood insurance premiums, If any; (e) yearly mortgage Insurance
premiuma, If any; and (f} ziy sums payable by Borrower to Lender, in accordance with the provisions of

~ paragraph 8 in lieu of the psy.nent of mortgage insurance premiums, These items are railad "Escrow ltems."
ender may, at any time, collect and ro)2 Funds in an @mount not to exceed the maximum amount a lender for a
federally ralated mortgage ivan may reoulre for Borrower's escrow account under the federal Feal Estate
Settlernent Procedures Act of 1874 as gmnerded from time to time, 12 U.S.C. Section 2601 at saq. ("RESPA"),
unlass another law that applies to the Funds 2ets a lesser amount. |If 8o, Lender may, at any time, collect and
hold Funds in an amount not tu exceed the \ees2r amouni. Lender may estimate the amount of Funds dus on the
basis of currant data and reasonable estimates of expendituras of future Escrow iteme or otherwise in accordance
with applicable law.

The Funds shall be held in an Institution whose c'aposits are insured by a federal agency, instrumantality, or
entity (including Lender, It Lender is such an Institution! er.in any Federa! Home Loan Bank. Lender shail apply
the Funds to pay the Escrow Items. Lender may not c'wrge Borrower for holding and agplying the Funds,

 annually analyzing tha escrow account, or verifying the Escraw items, uniess Lender pays Borrower intereset on the
Funds and applicable law permita Lender to make such a cha.ge. .However, Lender may require Borrower to pay
a one-time charge for an independent real estate tax raporting service used by Lender in connection with this
loan, unlasa applicable law provides otherwise. Unless an agreem.ant s made or applicable law requires interast
ic be pald, Lender shall not be required to pay Borrower any interest or 2arnings on the Funds. Borrower and

- Lender may agree in writing, however, that interast shall be paid on tis Munds. Lender shall give to Borrower,
without charge, an ennual accounting of the Funds, showing credits and dauie to the Funds and the purpose for
which each debit to the Funds was mards  The Funds are piedged as additicna’ sacurity for alf sums secured by
this Sscurlty Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by appliceble law, Lender shail account

8 to Borrower for the excess Funds in accordance with the requirements of applicabie «aw, |If the amount of the
~ Funds held by Lender at any time is not sufficient to pay the Escrow iiems when ue, Lander may 8o natify
(N ° Borrower in writing, and, In such case Borrower shail pay to Lender the amount neczs%scy 10 make up the
g’eﬂci&?cy. Borrower shall make up the deficlency in no more than twelve monthly paymea’s, at Lender's sole
. Qiscretion, -
* .. Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower
" . any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
! acqulisition or sale of the Property, shall apply any Funds neld by Lender at the time of acquisition cr sale as a
.+ . credit against the sums secured by this Security (nstrument, '
. w. 3. Application of Pavments. Unless applicable law provides otherwise, all payments received by Lender
2 under paragraphs 1 and 2 ehall be applied: first, to any prepayment charges due under the Note; second, o
amounie payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fineés and Impositions attributable 1o
the Property which may attain priority over this Security Instiument, and ieasehold payments or ground rents, It
any. Baorrower shall pay these obligations in the manner provided in paragraph 2, or if not naid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all noticas of amounts {0 bie paid under this paragraph. |f Borrawer makes these payments directly, Borrowar shall

promptly furnish to Lender raceipts evidencing the payinents.
~ Borrower ghall promptiy discharge any lien which has priority over this Security Instrument unless Borrower:
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] (&) agrees in writing to the payment of the obiigation seuured by the ilen in a manner acceptabla to Lender;

COnteats in good faith the lien by, or iefends againgt enforcement of the flen in, fega procesdings which in the ‘
s kender's opinion operale 1o pravent the enforcament of the flan: or () svcures kam the holdar of he Han an
? agreement salistactory to Lender subordingiing the lien ta this Security Instrymam. It Lendar detormines that any
+  part of the Proparty Is subject to 2 tien which mnz atain priority over thig Sacurity Instrument, Lendar may give
7 Borrower a notice Identitying the lien, Borrower ghatl satisty the lien or taka One or mare of the avtions st forth
} above within 10 days of the Qiving of notice. LI
6. Hazard or Property insurance, Borrawer ghall kaep the improvements now existing or hereafier orecied .
on the Froperty insured against loss by fire, hazards Included within tha term "extended covera 0" and any cther o

! a0
Clause. Lender ghr have the right 1o hoid the policien and renewals, if Lender requlras, Borrowsr shail promptly
pive 1o Lendar aj receiyis of pald premiums and fenowal notices. in the pvent 0f 088, Borrower shai YIve promp
notice 1o the Insurance ca, far and Lender. Lengar may make proot of 1oss H noy made promptly by Borrower,

Unlass Lender angd Barvawar otherwige agrag in wrmn?, Inaurance proceeds 8hali 0e applled to restoration or
repair of the Propeity damages, if the restoration or rapalr ig economically feasible and Lender'y securlly is not
'es3ened, i the restoration ur rspalr i ot economically feasible or Lender's Bacurity would pe lessened, the
Insurance procesds shall he appliesi 10 the §ums secured by this Securit Instrument, whethar Or not then dug, -
with any excess paid o Barrowar. | durrower abandons (he Property, or does not anower within 30 days & notice
from Lander that the In§urance carsor ipg offerad to sattiy g claim, then Londar mny coliect the inaurance
proceeds. Lender may use the Proceeds 1o renair or restorg the Progonv or {0 pay suma sequred by thias Securlty
Instrument, whether or not then due. The Al=cov period will begin w van

Unlass Lender and Borrower otherwisg aires in wrfﬁn?. aar(\r application of procesds to principal shayl nos
exiend or postnone the dye date of the menthly pay fianta referr to in paragraphs 1 and 2 or changs the amoum
ol the payments, I under Peragraph 21 the Property ig acquired by Lender, Borrower's right 1o any insurance
policles and procesds resulting frum damage to the Feapaity prior 19 the acquisition shall page (o Lander to the
axtent of the sums sacured Dy this Security nelrument immaiately I:rior 10 the acquisition,

. Occupangy, Preservation, Maintenance and Protecto:: of the Property: Borrower's Loan Applioation;

Leasehoids, Borrower shayy Qccupy, esiablish, ang usp ths Propariy as Borrower'g principal resldence within sixty
days after the execution af this Security Instriment and ghal cratitue to occtg)y the Property as Borrowar's
principal residanca for at inast one yoar after the date of occupancy, uniess Lendar otherwise agrees in Welting,
which congent shalt not be unreasonah) withheld, or unless oxtenuaiing Lircumstances exist which are heyond
Borrowsr's contro). Borrower shali ngt astroy, damage or impalr tha Pri ey, allow the Property 1o Qetoriorate,
Or commit waste on the Property. Borrower shatl be in dafault if any forfeifuis atlon or vcosaing, whether civil
or crimingl, fs begun that in Lender's good faith judgment coult regyit in fartature of the Property or dtherwine
materlally impalr the lien created by this Securlty Insiryment or Lender's security Witerest, Borrower may cure
such a default angd reinslate, as provided in Paragraph 18, by cavsing the action or p:ocm.'lnq 10 bo dismisseg -
with a ruiing that, in Lender's good faith determination, preciudes 0rfpiture of the 8n.rawver's Intarest intha ..
Property cr other material impairment of the llan &reated by thig Security Instrument or Learer's sacurity interast, S
Borrower shall asp be In defaul it Borrower, during the loan applicalion Process, gavy Materlally falas or -
Inaccurate Information or statements to Lenger (or falled to provide Lender wih any mutoii: 'nforrmiation) in ;\

nhection wih the (oan evidenced by the Note, inciuding, but not limited to, reprasentaiions concernfndpwxj
Borrower's accupancy of the Property as a princ) al residence. I this Security Instrument I8 on a leasshoid, ‘
Rorrower shal) Comply with ail the provigions of the isage. |f Borrower ucqulrea Isa title 10 the Propany, the a‘: :
leasehold and thy fee title shall not merge unless Lander Bgrees to the marger tn writin \ oA

7. Frolection of Lender's Rights in the Property. (f Horrower falis to perform the covenants and Ggreaments wiw
conained in ihlg Securlty Instrumeny, or there I8 & {egal proceading that ma aignificantly aifect Lender'n fights in '
the Property (such ag 4 procgeding in bankruptey, probate, for condemnalion of fortelture or 1o anforca lawe or

Lender's rights In the Properly. Lender's actions may inglude paying any sumg 86cured by o len which hag >
priority over thig Security instrument, appearing In cour, payin feasonable attorneys’ feas ang entering on the ..
Proberty to make répairs.  Although Lander iy lake action under thig paragraph 7, Lender does not have to do -
80,

Any amounts disbursed by Lender under thig paragraph 7 shali become additional dabt of Borrowsr secured
Dy this Security Instrumany. Unless Borrower and Lender agree to other terms of payment, thage amnunts shal)

bear interest from the date ot disbursement at the Note rite and shall be payable, with intarast, upon nctice from
Lender to Borrower requesting paymont. . .

?
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8. Mortgage Insurance. |f Lender required mortgage insurance as & condition of making the ioan secured by
this Sacurity instrument, Borrower shall pay the premiums requited to maintain the mangage insurance in effect.
if, tor fiy reagon, the monyage insurance coverage required br Lender lapges or ceases to be (n &flect, Borrower
shail pay the premiums required tc obtain coverage substantially equivalent to the mortgage insurance praviously
In efiact, at a const substantially equivalent to the cosl to Barrower of the mortgage insurance previcusly in affect, :
from an alterneie mortgage insurer approved by Lender. {f substantially equivalent morigage Insurance coversge - |
is not avaitable, Borrower shalt pay to Lender each month a sum equal to one-tweith of the yearly martgags ‘
insurance premium being pald by Borrower when the insurance coverage lapsed or ceased t0 ba In affect. Lender
will accept, use and retain these payments as & loss reserve in lleu of morgage insurance. Loss ressrve -
smymsnm moxgr no ionger be required, &t the option of Lender, it mortgage insurance coverage (in the amoun and o -
or the deried that Lender requires) provided by an insurer approved by Lender again bscomes available and ia .
obtalned. Bosrower shali pay the premiums required to mairtaln mortgage insurance in effect, or fo provide a loas
reserve, until the requirement for martgage insurance ends in accordance with any written agreement betwaen
Borrower and Lenzar or applicable law. -

9. Inopection, lander ur {ts agent may make reasonablo entries upon and inspactions of the Proparty. :
it.ear;;!;;'uohall give Barruwer notice al the time of or pilor to an inspection epecifying reasonable causa foi the '
napsction.

10. Condemnation. Tz proceeds of any award or claim for damages, direct of consequential, in copnection
with any condamnation or ;her2aking of any part of the Proparty, or for conveyance In liey of condemnaiion, &re
horaby assigned and shall be pa'd ‘o Lender. : .

In the ¢vent of & tota! taking G the Property, the proceeds shall be applied to tha sume secured by this . .
Securily insirument, whethar or not then due, with any excess paid to Borrower, In the event of a partiai taking of
tne Propeny in which the fair market v?'ue of the Property immediataly befare the taking is equal to or greater
than the amount of the suma secured by thia Security instrument immediately before the taking, unlees Borrower
and Lender otherwise agrae in writing, tha sums secured by this Security Instrument shall be reduced b the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured Immaediately
before the taking, divided by (o) the falr market alie-of the Property immediately before the taking. Any balance
ahall be pald to Borrower. In the avent of & parus: iaking of the Property in which the falr market value of the
Property immadiately before the taking is leas than the a=icunt of the sums secured immediately before tha taking,
unlass Borrowsr and Lender otherwlse agrae in writing r uniess applicable law otherwise provides, the procesds
shall be applied to the sums secured by this Sacurity Instruinent whether or not the sums are ther: due.

it the Propeny is abandoned by Borrower, or if, after notize by Lander to Borrower that the condemnior offers
to make an award or seitle & claim for damages, Borrower fails t3 raspond to Lander within 30 days after the dats
the notice Ia given, Lander is authorlzed to Gollect and apply the nreceeds, at its nption, either to rastoration or
ropalr of the Froperty or 10 iha sume secured by this Securlty instrumzri, whether or not then due,

Unless Lender and Borrower otherwise agree In writing, any appllzation of proceeds to grincipal shall not
exterid or posipone the due date of the monthly payments referred to In paraciaphs 1 and 2 or change the amount
of such payments.

11, Borrower Not Released; Forbaarance By Lander Noi a Walver. Extsirion of the time for payment of
modification of amontization of the sums secured by this Security Instrument graivied Dy Lender 10 any succeanor
in interast of Borrower shali not opsrate to release the liability of the originat Borrawer ¢r Borrower's successors in
interest. Lender shall not be required to commence proceedings against any succesacsin interest or refuse to
axtend time for payment or otherwiee modify amortization of the sums secured by ths S :curity instrumenm by
reascn of eny demand made by the original Borrower or Borrower's successors in Intereat. Anv forbearance Dy
Lendar In sxercising any right or remedy shall not be a waiver of or preclude the exercise of ei1y right or remedy.

12. Sucosssors and Assigns Bound; Joint end Several Liahility; Co-l!?mn, Tie covenama and

* agrasments of this Security Instrument shall bind and benefit the successors and asalgns of Lenddt end Horrower,
sulsjact to the provisions of paragraph 17, Borrower's covenants and agreemants shall be jeint ana saveral. Any
Borrowar who co-signs this Security Inatrument but does not sxecute the Note: (a) ls co-glgning this Security
Instrument only 10 mortgage, grant and convey thet Borrower's interest in the Property under the terms of this
Security Instrument; () I8 riot personally obiigated to pay the suma eacured by this Security instrument: ang {(c)
a?reen that Lerder and any other Borrower may agree to extend, modity, forbear or make any accommodations

. with regard 1o the terms of this Securlty instruiment or the Note without that Borrower's conseént.

13, Loan Charges. If the lcan sacured by this Security Instrument 13 subject to a law which ests maximum
~ foan charges, and thai law I8 finally interpreted so that the interest or other loan charges coflacted or to be

- collected in cornection with the loan exceed the permitted limits, than: (a) any such loan chasge shall be reduced

by the amount nacessary to reduce the charge io the permitted limlt; and (b) any sums already coliected from

Borrower which exceada parmitted limits wilf be refunded to Borrower. Lender may choose 10 make this refund

by reducing the principal owed under the Note or by making a dirsct payment to Borrower. If a rafund reducas

pﬂnci‘pal. the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Nolices. Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering Kot

R R
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by mailin it by flrst class malt unless applicable law requires use of another method. The notice ahall he directed
10 the Property Address or any ather address Borrower designates by notice 10 Lender. Any notics to Lender shall
be given by fiist class mail to Lender's address stated herein or any other address Lender designates by notica 1o

Borrower. Any notice provided for in this Security Instrument shall be deemed to have been gliven to Borrower or - -

Lender when given as provided in this paragraph. ‘
15. Governing Law; Severability. This Securily instrument shali be governad by fedoral law and the law of

the jurisdiction in which the Propenty Is located. In the event that any provision ur clause of this Security

Instrument or the Note confiicts with applicable law, such conflict shall not affect othar provisions of this Security
instrument or the Note which can bae glven effect without the canflicting provision. To thig end the provisions of
this Security Instrument and the Note are declared to be severable. - : =

I 16. Borrower's Copy. Borrower ghall be given one conformed copy of the Note and of thls Security
nstrunient.

17. Transter of the Property or a Beneflcis! Interost in Borrower. H all or any part of the Property or any
interest in it Is scia or transterred (of if 4 beneficial Interest in Borrower 13 80id or transtarred and Borrowser Is not o
natural person) wiinout Lender's prior written consent, Lender may, at its option, require immediate payment In full
of 8il sums securey by this Security Instrument. However, this option shail not be exarcised by Lander If exarcise
is prohibited by federe! lzw as of the date of thig Sacurity Instrument. : ‘

it Londar exercisea Yo option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30.aavs from the date the notice is deiivered or malled within which Borrower must pay all
sums secured by this Security.instrurnent. If Borrower fails to pay these sums Drior to the expiration of this pariod,
léender may Invoke any remed/ss permitted by this Securlly Inetrument without further notice or demand on

orrower.

18, Borrower's Right to Reinairie, If Borrower maets certain conditions, Borrower shall have the right to

have enfercemeant of this Security Insirurent discontinusd at any lime priar 1o the earller of: (a} § days (or such |

other period as applicable law may spec.tv for reinstatemant) before sale of the Property pursuant 1o any power of
sale contalned In this Security Instrument; or. (b) entry of a judpgment enforcing thio Sacurity Instrument, Thoge
conditions are that Borrower. {(a} pays Lende @l rums which then wouid be due under this Sacurity Instrument
and the Note as it no acceleralion had occurred: ‘%) curas any default of any other covenants or agraements; (c)
pays all expenses incurred In enforcing thls Secuiily Instrument, Including, but not limited to, reaaonabie
atorneys' fees; and {d) lakes such action as Lenier may reasonnbir require to assure that the Hen of this
Security instrument, Lander's rights in the Propsrty ans Forrower’s obligation 1o pay the sume aacured by this
Security instrumen! shall continue unchanged. Upon relngiatzment by Borrower, this Security Instrument and the
obligations secured heraby shall remain fuily effective as If no acceleration had occurred. Heowever, this right to
reinatate shall not apply in the case of accalaration ungder paragraon 17,

19. Spie of Note; Change of Loar Servicer. Tha Note ¢r 2 partial interest In the Note (tagether with this
Securily Instrument) mav be sold one or more times without prior rotica to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that cailecls monihiv paymants due under the Note and this
Securlty Instrument. Thers also may ba one or mare changes of the Loan Servicer unretated 1o & sale of the Note.

If there Is & change of the Loan Servicer, Borrower will be glven written notcs of the change In accordance with -+

paragraph 14 ahove and apptlicable law. The notice will siate the name and aucress of the new Loan Servicer and

the ?ddress o which payments should be made. The nolice will alge contain &n ‘othar information required by

appilcable law. : -
20. Hazardous Subsiances. Borrower shall not causa or pormit the presancy. vye; disposal, slorags, or

release of any Hazardous Substances on or in tha Proparty. Borrower shall not do, nor-a’cw anyons sise to 4o,

anything atlecting the Property that I8 in violation of any Environmental Law. The praceiiny iwo sentences shail '’y

not apply 1o the presence, use, or storage on the Properly of small quantities of Fiazardous Si:ostances that aro
generaily recognized to be apprepriate to normal residential usas and 10 maintenance of the Propeny.

Borrower shall promplly pive Lender writen notice of any lnvamlgmlon. claim, demand, fawsuit or othor action
by any governmental of reguiatoly agency or private party involving the Property and any Hazardous Substance or ¢
Environmental Law of which Sorrower his actual knowledge. I Bosrowar leéarns, ©r I8 notified by any -~
governmantal or regulatory authority, that any removal or othar remedialion of any Hazardous Substance atfecting -~ |

the Property is necessary, Borrower ahall promptly fake &l necessary ramacial actions In acc&rdancq with A

Environmental Law. :
As used In this paragraph 20, "Hazardous Substances® are those subatances defined as toxic of huzarious
substances by Environmental Law and the following substances: gasoling, kerosene, other fiammabis or toxic
pelroleum products, toxic peslicides and herbicides, olatlle solvents, materlals contalning asbestos or
formaldehyde, and radioactive materiais. As usad in this paragraph 20, *Environmantal Law” meane federal 1aws
and laws of the Juriadiction where the Properly is lociated that refate 1o health, satety or unvironmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows.
21, Acceleration; Ramediez. Lendsr shall glve notice to Borrower prior to scosleration foliowing

Borrower's broach of any covenant oy rgreement in this Securlly Inatrument (but not prior 1o acoeleration .
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undsr paragraph 17 uniesa appliceble law provides otherwise). The nofice shail specity: (a) the defaull; .(b)
the action requived to cure the defeult; (c a date, not joss than 30 days trom the dote the nolice Is nto .
Burrowes, by which the default must be cured; and (d) that fallure lo cure the defaull on or before the cate -
specified in the noilcs may result In acceleration of the sums secured by this Securily Instrument,
foreciosure by judicial proceading and sale of the Property. The notice shail further inform “iorrower of the

right to reinsiate after acceleration and ihe right to assart in the foreclosure procesding the non-oxistence of

& default or any other defense of Borrower 10 acceleration and foreciosure. |if the defsuit is not cured on cr (.
before the dete ifisd in the notice, Lender at s option may require immediate nt in full of sl ‘
sume secured by this Security instrument without further demand and may foreclose th curity instrument

by Judicial proceeding. Lender shell be entitied to collect all expanees Incurred in pursuing the remedies
pr?:ldad in this paregraph 21, including, bt nol limtled (o, ressonable attorneys’ end costs of iitle
avidence.
22, Release. Upon payment of all sums eecured by this Security Instrument, Lender shall releass this 5
Security Instrume;a., Londer may charga Borrower a fee for releasing this Securlty Instrument, but only if the tee
is paid 10 & third perty for services rendered and the charging of the fee is permittad under appiicable law. Y
Borrower shail pay any recordation osts,

2. Walver of Huove2tead, Borrower waives all right of homestead exemption in the Propenty.
24, Riders to W« Tezurity Inatrument, 1f one or mora riders are executed by Borrower and recorded

“together with this Security (nitrumant, the covenants and agreements of each such rider shall be incorporated into

and shall amend and supplaine:x the covenanis and agreements of this Security instrument as If the rider(s) were '}
a part of this Security Instrument.{Check applicable box{es)] . ;

K Adjustable Rets Rider X Corsaminium Rider []1~4 Family Rider

- [)Greduated Payment Rider ~ []Plannsa {nit Devalopment Rider  [Biweekly Payment Rider
[JBalioon Rider [1Rate hinprovement Rider []Second Hame Rider
[J0tner(s) {specity)

BY SIGNING BELOW. Borrower accepls and agreea to the terms and covenamis contained in this Security
Instrument and in any rider{s) axecuted by Bosrower and racorded with it.

‘Witnesses:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _,ﬂ,ﬁfm,wd | )
8 COUNTY OF C’-"{ ))“

N
[‘ On this day bafore ma, the undersignad Notary Public, personally appeared Stephen S, Tayior, Jr., to me known
0 to be the individual described in and who execiied tha Mortgage, and acknowledged that he or she signed the
@ Mortgage as hia or har frae and voluntary act and degd, for the uses and nurposes therein mentioned.

g Given under my hand and oficlel seat this 29— dayo! (Vellofies, 1990
| " ”

By Qﬁw_ & Ortp s Asslding at 3 {, S Wo oty (%-“}wéu.

. a ! MM"\«-\MM
Notary Pubtic in and for the Stkle of &.Md.m gt ! “OFFICIAL SeaLr
My commission expires _ & / >/97 WILMA M. CLASZER

i .

MNetrry Public, Mate of Hinois
My Comrlssig Lapuren 8 /)

St ...,...")'

Variable Rela. Insiaiimant.

LASER PRO, Reg, U.S. Pat. & T.M. OR., Ver. 3.220 (c) 1966 CF) ProServices, inc. All rights reserved.
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UNPEFICIAL CQPY
ADJUSTABLE RATE RID
{1 Year Treasury Index-Rate Caps)

+ THIS ARJUSTABLE RATE RIDER is made this 25th day of October, 1996, and I incorporated imo and shall
be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument of
the same date given by the undersigned (the *8orrower"} to secure Borrower's Adjustabla Rate Note (the "Nate™) ¢ ...
to Marquette National Bank (ihe "Lender”} of the same date and covering the property described In this Security -~
Ingirument and located at: : oL J

At ™ § ok W E b i g T

714 S. Dearborn Street, Chicago, llincle 30808

{Property Addrass) :

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENY, THE NOTE LIMITS THE
AMOUNT THE BORRGWER'S INTEREST RATE CAN CHANGE AT ANY -
ONE TIME AND TiE MAXIMIUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEN/INTS, In addition to the covenants and agreements mads in the Security Instrument, .
Borrower and Lender furthcr covenant and agree as lollows: _ s

A. INTEREST RATE AND MOMVHLY PAYMENT CHANGES

The Note provides for an Iiiinal interest rate of 5.800%. The Note provides for changes in thé éntereal rate and .
the monthly payments, as follows; _ : : .

4. INTEREST RATE AND MONTHLY PAYmMCNT CHANGES

{A) Changs Dates ‘ - L

The interest rate | will pay may change o tiia first day of December, 1997, and on that diy evary twelve {12) . ..
mon(tg(smelregﬁer. Each data on which my imgrest rate could change is called a "Change Date," » AR

) ndex T -

Beginning with the first Change Date, my interes! rato will be based on an Index. Ths “lndex” is the weakly
average yield on Unitad States Treasury sacuwrities adjua’ed to a constant maturity of 1 year(s), as made aveilable
by the Fedaral Regerve Board. The most recent Index figucc avallable as of the date 45 days hefore each Change
Date is caifed tha "Cuirrent index." : _ )

if the Index Is nu longer avallable, the Note Holder will chosss a new indax which is basiad upon comparable . .. K
information. The Nota Holdsr will give me notice of this choice. o R

(C) Calcuiation of Changes '

Belore each Changs Date, the Note Hoider will calculate my neiv Inifiest rate by adding 2.500 percentage
points 10 the Current Index. The Note Holder will then round the ratalt of this calculation 15 the nearest
one~eighth ot ane percentage poim (0.125%). Subject to the limils stated ¥ Section 4(D) below, this rounded
amount will be my new interest rate untii the next Change Date, .

The Note Holder will then detarming the amount of the monthly payment that vawid be cufficient to repay the -
unpaid principal that | am expected to owe at the Change Date in full on the maturly date at my naw interent rate Cp
In substaniially equat payments. The result of this calculation will be the new amount of m monthiy payment. AR

ﬁ) Limits on interest Rale Changea - : o

@ interest rate | am reguired 10 pay at the first Chunga Date will not be greater than 7.800% or less than
3.800%. Thereaftar, my Interest ralo will never be Increased or decreased on any single Ciiasae Date by mors
than two percentage points (2.000%) fram the rate of interest | hava baen paying for the precaviing twelve (12) U0
monthis}. My Interest rate will never be graater than 11,800%. , ‘ } SEEER N

(E) Efiactive Date of Changes o o e - o

My new interest rate will become effective on each Change Date, ! will pay the amount of my new monthly . fp
paymant beginning on the first monthly payment date a&fter the Change Dale unthl the amount of my monthly ') '
payment changes again. — s I

(F) Nollce of Chanyss o o

The Note Holder will deliver or mall to me a notice ¢f any changes in my interest rate and the amount'of my -+ %= 8
monthly payment belore the elfactive date of any change. The notica will include informatlor required by law to he . &
given me and also tha litle and tslephene number of a person who wili answer any question | may have regarcing . '
the notice. : o .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER |
Uniform Covenant 17 of the Secuiity Instrument is amended (¢ read ag foliows:

MULTISTATE AUJUSTABLE RATE RIDER-ARM 6-2-Singie Family
Fannle Mae/Fraddie Mac Unitorm Inslrument Form 3111 3/86




LT UNQEEICIAL CORY .
. 10-21-1998 ADJUSTABLE RATE RIDER Page 20f2..
Loan No 9130 o (Continued) 4

- Transler of ihe Property or & Beneficisl Interest In Borrower. |f ail or any part of the Property of any H
intarest in It is sold or transferred (or if a beneficlal interest in Borrower ie soid or transferred and Borrower isnota 4
natural peraon) without Lendar's prior written consent, Lender may. at its optlon, require immediate payment in full
of all sums secured by this Security instrument. Mowever, this option shali not ba exercised by Lender if axercise
is prohibited by federal law as of the date of this Securlty Instrument. Lender aisa shall net exercive this option it~ .
{a) Borrowcr causes to be submitted to Lender Information required by Lender to evaluate the intended transferee

“as It a new loan were being mada to the transigree; and () Lender reasonably determines that Lender's security - -
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument 18 acceptabie to l.ender.

To the extent permitted by applicable law, Lender may charge & reasonable fee 63 & condition to Lender's
consent of the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lander and that oblipates the transieree to keep ail the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obiigated under the Note and this Security
insirument unless Lender releases Borrowar in writing.

It Lender exevcises the option to require Immediate payment In full, Lender shall give Borrower notice of
acceleration. - The-artice shall provide a period of not less than 30 days from the date the noiice is deliverad of
malled within which 8rawer must pay all sums secured by this Security instrument. !t Borrower falis to pay
these sums prior to 12 avniration of this period, Lender may invoke any remedies parmitted by this Security

~ Instrument without turther aciize or demand on Borrower.

cat B; ‘E}GNING BELOW, Boirewar accepts and agrees o the terms and covenants contained in this Adjustable
: e Rider. .
/

. Stephen S. Taylor, Jr.

Seal)
-Eﬁr(mwef

- | INDIVIDUAL ACKNOW.LE(OGMENT
sTATEOF W0 e )
} o8

COUNTY 6F ()9«'-4{, }

On this day belore me, the undersigned Notary Public, personally appeared Stephea S.-Taylor, Jr., to me known
to be the indlvidual described In and who executed the Adjustable Rate Rider, and atknovledged that he or she
eigngg 12: Adjustable Rate Rider as his or her free and voluntary act and deed, for the uses =il purposes thereln
mentioned.

a
o Gien upder my hand and offcel aeelthie A9 " dayof 07552&4_, 19 Yt |
R By Hilre YV faraee Residing st s 3/ 6 S[M,‘M |

i
[:, Notsry Public In and for » State of

V
; o - OTHCIAL SpaL”
. ':g My commission expires ___ 5 /2. [ G 7 WIMA M CLASIER
" - . | Notary Pubic. Stutn o finois

My Commissien Sapires 2f 219
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A0-25-1996 FHLMC CONDOMINIUM R

W Pageaotz .
Loan Na 8130 (Continued) : ‘ ‘

L ] L T :‘_s; .

(v} any action which would have the sffect of randering the public liability isurance coverage | -
malntained by the Ownars Association unacceptabla to Lender.

F. Remedies. |l Borrower does ot pay condominium dues and assessments when due, then Lender may | 3

pay them. Any amounts disbursed by Lender under this paragraph F shall bacome additional debt of Borrower
sgcured by the Security Inalrument. Unfess Borrower and Lender agree 1o other 1arms of paymant, these amounts
shall bear interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notico

from Lender to Barrowar requasting paymant,
BY SIGNING BELOW, Borrower accopls and agress to the terms and provisions contained iy this Condominium

Rider. 7 N
ot/ / -
eIl ;%”‘{";’;;z;/é ;2 (Sea) - .

Stephen®. Taylor, Jr.-Borrower
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 UNPEEICIAL CQPY - .

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thia 25th day of October, 1986, and i incorporated into and shall be
deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Sacurity instrument”} of the
seme date given by the undaersigned (the "Borrower") to secure Borrower's Note to Marquatte Nationa! Bank (the
"Lender") ot the samae aate and covering the Praparty described in the Sacurlty Instrument iand (ocated nt

714 S, Dearborn Street, Chicago, Hiinols 80605 RN
The Property includas 8 unit In, together with an undivided interest in the common alomuints of, & condominium o
project known as. . _ R
Rowe Building Condominium
(the "Condominium Projact”). If the ownars association or other entity which acts for ths Conclominium Pro]ocl

(the "Owners Association*) holds titla to property for the benefit or v of its members or shareholders, the -
Property also includes Borrower's Interee! in the Ownera Association and the uses, praceodn and baneﬂto of

Borrower's interest,

CONDOMINI. M COVENANTS. In addition io the covenants and agreements made In the Security Instrument,
Borrower and Lendes furthar covensnt and agree as follows:

A. Condominiuns Cbligations. Borrower shall perform all of Borrower's oblipations 1under the Condominlum
Projact’s Constituent Dzcyments. The "Constituent Documants™ are the: (i) Declaration or any cther documant
which creates the Condomilum Project; (i) by-laws, (ill) code of rogulations; anc (iv) other equivalent
documents. Borrowar shali p.omptly pay, when due, all duos and assessments imposed pureuamt to the
Constituent Documents.

8. Hazard !nsurance. So lony vs the Owners Association maintaing, with a genorally acceptod Ineurance
carrler, a "mastar® or "blanket” palicy cn the Condominium Project which I8 satisiactory to Lender and which

provides Insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including .~ g

fire and hazards Included within the term "ex’anded coverage,” thom

{) Lender walives the provigion in Uniform Covenant 2 for the monthly puymem to Lander of tha_ S :

yearly premium instaliments for hazard insurance 75-the Property; and .
(i) Borrower's obligation under Uniform Govenant 5 to maintain hazard Insurance covsrags on the
Property |s deemed salistled to the extent that the requirad.coverage s provided by the Oviners Assaciation palicy.

Borrower shall give Lender prompt notice of any lapses i7 raquired hazard insurance coverage.

In the event of a distribution of hazard insurance proceads in. tisu of restoration or repair following a logs to the
Property, whether to the unit or to comman slements, any procests payable to Borrower ire hereby aseigned and
shall he paid to Lender for application to the sums securad by thv-Gacurity Instrument, with any excess pald 10
Borrower.

C. Pubilc Lisbiilty Insurance. Borrower shall take such actions 28 -may be reasonable to lnuure that the
Owners Association maintaing a public liabilily Insurance policy acceplave in form, amount, and extert of
coverage to Lender.

D. Condemnation. Tha proceeds of any award or claim for damages, direct-or ¢ansequentlal, pnvable to

Borrower In connection with any condemnation or other taking of all or any part of Wy Pronerty, whether of the unit -:,\"
or of the comman alernents, or for any conveyance in lieu of condamnation, are hereby ase gnad and shail ba peid . -

to Lender, Such proceeds shall be applied by Lendar 1o the sums secured by the Securiyw .\rumem as provided
In Unitorm Covenant 10.
E. Lender's Prior Conseml. Borrower shall not, except after notice to Lender and with L°n ar's prior written

consant, either nantition or subdivide the Property or consent to:
() the abandonment or termination of the Condominium Project, excopt for abandonment or
termination required by law in the case of substantial dvstruction by fire or cther casualty or In tho caee ul a 1aking

by condemnation or aminant demain; .
() any amendment to any provigion of the Constlituant Documents if the provlalon in for thn sxprets

benelit of Lender,
(i) termination of professional rnanagement and aanumptlon of self-mnnngamsnl ot |hu Ownaers

Asscclation; or

MULTISTATE CONDCOMINIUM RIDER-Single Family-Fannie Mee/Freddie Mac UNIFORM INSTRUMENT

Form 3140 9/90 (page 1 of 2 pages)
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~Loan Date |- Maturity
10-25-1996. 11--01-2026

P P | s "-..-i [N ';;.-‘

Sorrower:  Stephen 8. Taylor, Jr, {SBN: 408-06-32¢7) Lender: Masrquaite National Banit
714 8. Dearbom Street Main Bank
Chicago, IL 80608 43106 Saulh Wastern Ava
Chicage, I 80826

This Leg2! Dascription Is attached to and hy this reference Is made & pari of each Daed o Trust or Mcrigage, dated Octo!m 28, mo. l'id
executad in connoaclion with a [oan ar other financial sccammocdaliona betwaen Marguoile Nadlonal Bank and Stephan B. Taylor, ., . , N

UNIT NO. 3 IN THE ROWE BUILDING CONDOMINIUM AS DELINEATED ON SURVEY OF THE FOLLOWIN3 DESCRIBED REAL ESTATE: LOT r
(EXCEPT THAY PART CF LOT 7 LYING NORTH OF A LINE DRAWN FROM A POINT IN THE WEST LINE QF SAID LQT 7, 2 FEET 8 3/8 INCHES
SOUTH OF THE NOF. /HYWEST CORNER OF SAID 1.OT 7 TO A POINT IN THE WEST LINE OF DEARBORN STREET (AS WIDENED) SFEET S /0
INCHES SOUTH OF THE “DINT OF INYERSECTION OF THE NORTH LINE OF SAID LOT 7 WITH THE WEST LINE OF SAID DEARBORN STREET
(AS WIDENDED) AND THAT PART (EXCEPT STREETS) OF LOT 12 LYING NORTH OF THE CENTER LINE THE PAATY WALL WHICH INTERSECTY .
THE EAST LINE OF FEDERAL SVREET 2 FEET, 2 6/8 INCHES SQUTH OF THE NORTH LINE OF SAID LOT AND INTERSECTS THE WEST LINE OF o :
DEARBORN STREET (AS W/F4EN) 2 FGET 3 6/8 INCHES SOUTH OF THE NORTH LINE OF LOT 12 AFORESAID IN J.E. GOODHUE'S
SUBDIVISICN OF BLOCK 128 (EX 257 T.STREETS) IN SCHOOL SEC: JON ADCITION TO CHICAGO IN SECTION 18, TOWNSHIP 38 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL/METIDIAN, IN COOK COUNTY, (LLINQIS WHICH SURVEY IS ATTACHED AS EXHIBIY 'A' TO DECLARAT!ON
MADE BY EXCHANGE NATIONAL BaN( OF CHICAGD AND RECORDED &S DOCUMENT 20481005 TOGETHER WITH IT’S UNDWIDED

PERCENTAGE INTERESTS IN THE COMMLION ELEMENTS.

P.LN, 17-18-408-025-1003
THIS LEGAL DESCRIPTION 18 EXECUTED ON OCT YBER 24, 1988,
BORROWER:

X A-_-— %
§lsphen 8. Tayiot.

LENDER:
Marquete Nationa) Bank

By:
Authorized Officer : ,
T
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