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LLOAN NO. 70161 -081 MORTGAGE
THI3 MORTSAGE is niude this 10th day of October . 1996 be!ween the Mongagor,

DARRIN G. MAKSH and TERESA L. MARSH, WIS WIFE, NOT AS JOINT TENANLS OR ‘LENANTS
IN COMMON BUT AS-TUNANTS BY TITE FNTIRELY.

\ ) {herein "Borrower"), and the Mortgagee, (t}‘ o
FREEDOM MORTGAGE  COr QRATION '

. # corporation arganized and

existing under the laws af THE STATE GF UTAH . whose address s
2363 SOUTH FOOTHILL DRIV SALT LAKE CITY, UT 84109

. {herein "Lender").

WHEREAS, Borrower is indebted t= Lénder In the principal sum of U.S. § 17,500,600 + which

indehtedness is evidenced by Borrower’s tote daisd Qctober 1D, 1998 and extensions and renowals

thereof (herein “Note"), providing for montt iy installnienis of principal and fnterest, with thu balance of indebiedness, if not
sooner paid, due and payable on Qctober 10, 2006

TO SECURE io Lender the repayment of the-laichiedness evidenced by the Nete, with inwrcst thercon; the paymont of all
other swms, with interest thereon, advanced in vecordannce herewith to protect the sccurity of this Morigage: and the
performan.s »f the cevenants and ageecements of Borrow s hereln comained, Borrower docs hereby mortgage, grunt and convey
10 Lender the fotlowing deseribed propenty located in the County of  COOK . .
Swnte of 1ilinois: ’

THE EAST 399.27 FEET OF LOT 35 As MEASURED /AL.ONG THE NORTH LINE QF SAID

LOT 39 IN 1ST ADDITION TO LYNWOOD, BEING A SURDIVISION IN THE NORTHWEST ‘

1/4 OF THE SOUTH EAST 1/4 AND IN THE SOUTHWEST 1s4 OF THE SAID SQUTH EAST o g
174 OF SECTION &, TOWMSHIP 37 NORTH, RANGE 13 EAST OF THE 1HIHD PRINCIPAL ~ :
MERIDIAN. IN COOK COUNTY. ILLINOTS.

. T L - ATV &1 ' A
pro PR pox 333, en &
Parcel 1D #:
which has the address of 9240 SOUTH MENARD , DAX LAHN .
{Streat) {Chiyi
Iinols 50453 E2IP Codey  (hereln "Preperty Address ),
lILLINOiS - SECOND MORTGAGE - 1/B80 - FNMAJFHLMC UNIPORM INSTRUMENT ——l
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TOGETHER with all the improvements now or hercafter erected on the property, and all ensements, rights, appurtenances o
and renis all of which shall be deemed 10 be and remain a part of the properiy covered by this Mornigage; and all of the
- foregoing, together with said property (or the leaschold estate if this Mortgage Is on a leasehold) are hereinafter rcferwd to a -

v
J

the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgaae. grant and
convey the Properly, and that the Property is unencumbured, eacept for encumbrances of record. Borrower covenanis thei
Borrower warrants and will defend generally ihe title to the Property agalnst all cleims and demnnda subject to encumbrances ot’
record.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indcblednesn
evidenced by the Note and late charges as provided in the Note.

2. Funds {or Taxes ond Insurance. Subject to applicable law or a written waiver by Lender, Borrower shalt pay
Lender on the day monthly payments of principal and inlerest are payable under the Note, until the Note is pald in full, a sum
(herein "Funds”) equal io one-twelfth of the yearly toxes and nssessments (including condominium nnd planned unit
development assessments, if any) which may atiain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installmenus for hazard insurance, plus one-tweltth of yearly premium installments for mortguge
insurance, if any, all as rcasonably ¢stimated initiatly and from time to t!me by Lender on the basis of assessnients and bills and
reasonable sstimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender 10 the extent that
Borrower makes syiis payments to the holder of a prior niortgage or deedd of trust if such holder is an institwional tender.

1f Borrowe: pavs Fuwds to Lender, the Funds shall be held in 2n institution the deposits or accounts of which are insured
or guaranteed by a frucral or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, mssess/nerts, insurance premiums and ground rents. Lender may not charge for so holding and applying the
funds, analyzing said acrount or verifying and compiling sald nssessments and bills, unless Lender pays Borrower interest on
the Funds and applicabie iaw permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
extcution of this Mortgage *harinterest on the Funds shall be paid 10 Borrower, and unless such agreement Is tnade or
applicable law requires such interése o be paid, Lender shall not be required (o pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrowsr, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each ¢#cdit 1o the Funds was made. The Fundy are pledged as additlonal security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lendertogether with the future monthly installments of Funds paysble prior to the due
dates of taxes, assessments, insurance prefdums and ground remts, shall exceed the amoumt tequired to pay sald taxes,
ussessments, insurance premiums and ground reatsws they fall due, such excess shail be, ot Borrower’s option, eithar promptly
repaid 1o Borrower o credited to Borrower on morly instaliments of Funids. I the amont of the Funds heid by Lender shall
not be sufficient 10 puy taxes, nssessments, inzurance prertums and ground rents as they fall due, Borrower shal) pay to Lender
any amount necessary to make up the deficiency in onea more payments as Lender may require.

Upon paymest in tull of all sums sceured by this Mortage, Lender shall promptly refund to Borrower nny Funds held by
Lender. If under paragraph 17 hereol the Pml,c.ny is sold or the Propenty s otherwise acquired by Lender, Lender shall apply,
no {ater then immediately prior 1o the sale of the Property or 1ig nciuisition by Lender, any Funds held by Lender ai the time of
application as a credit agains! the sums secured by this Mortgage:

3. Application of Payments. Urless applicable taw provides uthirwise, all payments received by Lender undcr the Note
and paragraphs 1 and 2 hercof shall be applicd by Lender tirst in payriest »f amounts payable to Lender by Borrowor uuder
paragraph 2 hereol, then to interest payable on the Note, and then to the oriicipal of the Note,

4. Prior Morigoges and Deeds of ‘Trust; Charges; Liens, Borsoycr shall perfonn all of Borrower's obllgmions under
any morigage, deed of trust or other secucity agrecment with a len which s priorlly over this Morigage, including Borrower's
covenamts to make payments whet due, Barrower shall pay or cause 1o bo pald-ald/axes, assessments und other charges, fincs
and itnpositions attributable to the Property which may attaln a priority cver this Mo/ gage, and leaschold paywents or ground
rents, {f anty.

8, Mazard Insurance, Borrower shall keep the improvements now existing or heautior erecled on the Property insured
agningt loss by fire, hazards included within the term "extended coverage,” and such other hwiavds as Lender may require and in
such amounts and for such periods as Lender may cequtre,

The Insurance carrier providing the insurance shall be choserr by Borrower subject to apprivai by Lender; provided, that
such approval shiall not be unreasonably withheld, Al insurance policies and renowals thereof sha'l 60 in a form acceplable 1o
Lender and shafl inciude n standard mortgage clause in favor of and in # torm aceeploable (o Lender.‘Crader shall have the right
to hold the polictes and renewals thereef, subject to the terms of any mortpage, deed of trust or nmer sueuny agreeiwnt with a
lien which has priority over this Mortgage.
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» In the event of loss, Borrewer shall give prompt notice to the insurance carrier and Lender. Lender may make proof of lasa
3 if not made promptly by Borrower.

If the Property is sbandoned by Betrower, or if Borrower fails to resporsd 1o Lender within 30 days from the date notice iy
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either io restoration or repair of the Property or (o the suma secured
by this Mortgage. ‘ .

&. Preservation and Maintenance of Property; Leasebolds; Condominiums; Plunned Unit Developmenta, Borrower
shall keep the Properiy in goed repair znd shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on a unit in a condominium
or a plannec unit development, Borrower shall perform all of Borrower's cbligations under the declaration or covenanta creating
or goveming the condominium or planned uni! develepment, the by-laws and regulations of the condominjum or planned unit
development, and constituent documents., ‘

7. Protection of Lender's Security. Jf Borrower fails o perform the covenants and agreements contained in this
Mortgage, ar if any action or proceeding is commenced which materially affects Lender’s interest In the Property, then Lender, .~
at Lender’s option, upon notice 1o Borrower, may make such appearances, disburse such sums, including rensonable attorneys' - *
fees, and take such action as is necessary (o protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shatl pay the premiums required to maintgin such insurance in effect until
such time as the requivement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law.

Any amounts disoursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebiednes uf Borrower secured by this Mortgage. Unless Borrower rnd Lender agree to other terms of payment,
such amounis shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Linder to incur any expense or take any action hereunder.

8. Inspection. Lender<ray make or cause to be made reasonuble entries upon and inspections of the Property, provided
that Lender shalt give Borrowe: uatice prior 10 any such inspecilon speciiying reasonable cause therefor related 1o Lender's
interest in the Property. .

%. Condemnnation. The procesds of any awmrd or claim for damages, direct or consequential, in connection with any
condemnatioti or other taking of the Prorerty, or part thereof, or for conveyance in lieu of condemnation, ure hereby nssigned
and shall be paid to Lender, subject 10 \he'tv(1ns of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearane By Lender Not a Wolver, Extension of the time for payment or modification
of amortization of the sums secured by this Margage granied by Lender to any successor in interest of Borrower shall not
operaie to release, in any manner, the liability of tbe/ eriginal Borrower and Borrowsr's successors in interest, Lender shall not
be required to commence proceedings against sucl suciessor or refuse 1o extend time for payment or otherwise modify
amaortization of ihe sums secured by this Mortgage by r:ason of any demand made by the original Borrower and Borrowet's
successors in interest. Any forbearance by Lender in exersising any right or remedy hercunder, or otherwlise afforded by .
applicable taw, shall not be a waiver of or preclude the exere se of any such right or remedy,

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, e (esnective sucveszors und assigns of Lender and Borrower,
subject to the provisions of paragraph [5 hereof. All covenants auwd mgreements of Borrower shall be joint and scveral. Any
Borrower who co-signs this Mortgage, bui does not execute the Note, Za) s co-signing thiz Mortgage only 1o morigage, grant
and convey thut Botrower's Interest in the Propenty to Lender under theterime of this Mortgage, (b) is not personalty llable on
the Note or under this Mortgage, aad (c) agrees that Lender and any otiier Borm2woer hercunder may agree to extend, modify,
forbear, or make any other accomrmodations with regard to the lerms of this. Mougage or the Note without that Borrower's™? ¢
consent and without releasing that Borrower or modifying this Mortgege a3 to thui Porrower’s Interest in the Property, Qﬁ

12. Notiee. Except for any notice required under applicable law o be given inianother manner, (a) any notice (o Bormwcrd
provided for in this Mortgage shall be given by delivering {t or by mailing such notice oy cartilled mall addressed to Borrower
at the Property Address or at such other address zs Borrower may designate by notice to’L encer as provided herein, and (b} any [ 3
notice to Lender shatl be given by cerificd mail to Lender's address stated herein or to g.wh other address as Lender may N
designate by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage #4011 be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Low; Severnbility. The state and local laws applicable to this Mortgage ~ue!! be the laws of the
jurisdiction in which the Property is located. The ioregoing sentence shall not mit the applicabillly of federal law 1o this
Morgage. In the event thal any provision or clanse of this Morigage or the Note conflicts with applicioly law, auch confllct
shall not affect other provisions of this Morntgage or the Note which can be given effeet without the confliciiug provision, and to
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this end the provisions of this Mortgage and the Note ure declared to be severabie. As used herein, "costs,” "cxpenm nad
"attorneys’ fees” include all sums 10 the extent not prohibited by applicable Inw or limited hereln,

14. Borrower's Copy. Borrower shall he furnished a conformed copy of the Note and of this Mortgage at 1he time ol‘
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rchabiiltation,
improvement, repair, or other loan agreement which Borrower enters inlo with Lender. Lender, at Lender's option, mwy require
Borrower to execule and delives to Lender, in a form accepiable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties whe supply labor, materials or services in coanection with mmmv:mcnta made to the
Property. s

16. Transfer of the Property or a Beneficial Interest in Borrower, {f all or any part of the Property or any !mcreal nh
is sold or transferred {or if a benefclal interest in Borrower s sold of transferred and Borrower I8 not a natural person) without
Lender's prior writtcn consent, Lender may. at its option, require iinmedinte payment in full of all sums secured by Ithis
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the due of thiu
Mortgage.

If Lender exercises this uption, Lender shall give Borrower notice of aceeleration. The notice shatl provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Rorrower must pay all sums secured by this -
Morgage. If Borrower tails to pay these sums prior 1o the expiration of this period, Lender may invoke any rcmedies permlﬂed
by this Mortgage without further notice or demend on Borrower. - )

NOM-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as follows:

17. Accelerziiun; Remedies. Except as provided in paragraph 16 hereol, upor Borrewer’s breach of auy covenant or
agreement of Borrower in this Mortgage, Including the covenants to pay when due uny sums secured by this Mortgage,
Lender prior to acceie ation shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2} the action requireng t cure such bréach; (3) a date, not less than L0 days from the date the notice is mailed to
Borrower, by which suca Serach must be cured; and (4) that failure to cure such breach on or befove the date specified In
the notice may result in accelora’ion of the sumny securcd by this Mortguge, foreclosure by judicial proceeding, and sale of
the Property. The notice shall furcher inform Borrower of the right to reinstate after acceleration and the right to rssert
in the foreclosure procceding the zonexistence of a default or any othey defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's optlon, may
declure all of the sums secured by thiz ”# ~gage to be immediately due and payable without further demand and may
forcciose this Morigage by Judicial proceedi=z. Lender shall be ontitled to collect in such proceeding nll expenscs of
foreclosure, including, but not limited to, 1casonable attorneys’ fees and costs of documentary evidence, abstrects and
title reports.

18. Borrower's Right to Reinstate, Notwineegnding Lender's acceleration of the sums secured by lhis Mortgage due tp
Borrower's breach, Borrower shall have the right te Have any proceedings begun by Lender to enforce this Mortgage
disconiinued at any time prior to entry of a judgment ¢lforcing this Mortgage if: {a) Borrower pays Lender sl suma which
would he then due under this Mortgage and the Note had no 7cecteration ocecurred; (b) Borrowet cures all brenches of any other
coveuents or agreements of Borrower coniained in this Mortgage: (c) Burrower pays ail reasonable expenses incurred by Lender
in enforcing the covenants and sgreements of Borrower container in this Mortgage, and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited 1o, reasznakle attorneys' fees: and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Muoloage, Lendor's interest in the Propeay amd Borrower's
cbligation to pay the sums secured by this Mortgage shall continue uniirpr.ced. Upon such payment and cure by Borrower, this
Mongage and the obligaiions secured hereby shall remain in full force ani e.fesot as if no acceleration had occurred,

1%, Assigninent of Rents: Appointinent of Receiver. As addutivaal serurity hereunder, Borrower hereby assigne to
Lender the rents of the Property, provided that Borrower shall, prior o acceler ndon under paragraph 17 hercof or abandontnent
of the Property, have the right to collect and retain such rents as they become duc-ary m\ynl\le.

Upon acceleration under paragraph 17 herzof or abandonment of the Property 1/ nder shail be entitled to have R rwciver
appointed by a court 1 enier upen, take possession of and manage the Property and to ciielt the rents of the Property including
those past due. All rents collected by the receiver shall be applied firs: to payment of the coris of mansgement of the Property
and collection of rents, including, but not linited to, receiver’s fres, premiums on recelver'c honds and reasonable attornoys’
fees, and then o the sums secured by :his Mortgage. The recviver shall be Hable 10 accoumt nnly for those rents actually
received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this >aclipage withow charge to
Borrower, Borrower shall pay all casts of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propety.
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS -)F TRUST
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Borrower and Lender request the holder of any morngage, deed of trust or oiker encumbrance with a lien which has
priority ever this Morigage to give Notice to Lender, ot Lender's address set forth on page one of this Mortgage, of any default
under the supetior encumbrince and of uny sale or other forecltosuve action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
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STATE OF ILLINOIS, G ) S BRI B Lo A oty oo BN bt

» Notary Public in and for saic coun’y and state do kereby certify that  DARRIN 6. MARSH and TERESA L. W-\RSH

, perstnally known to nie to be the same person(s) whoss name(s)
subscribed to the foregoing instrument, appea.ed before me this day i person, and acknowledged that they
signed and delivered the seid instrument as o r Gy frcc. aml/liznary uct, fovr lhc uses ang purposes therein set forth,
Given under my hand and official seal, this ’ 72. r/.*‘

My Comeission Expires: 5 -5~/ 3 i 3oy N AR /< ///&:’/{» **Mt/
mwy&w a L

s

OFTICIAL SEALY
Oyathle i Tiebart
Woltews Public, Btute of Diinals
My Co-mrirston Brpleas 031388
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