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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 28, 1595, between TON MINH CHUNG asnd DIEP NGOC
CHUNG, HUSBAND AND WIFE, AS JOINT TENANTS, whose zdzroas I8 1251 W, WINNEMAC #2, CHICAGO, IL ,
80640 (referred io below as "Grantor}; and Inlernational Benl of Chicago, whoaa addrns Ia 5G68 North
Broadway, Chicago, IL 60640 {referrad to below as “Lenciar"”), PR+

ASSIGNMENT. For valusble consideration, Grantor assigns, granis ¢ continuing securily Interest In, and
conveys fo Lender ali of Grantor’s right, titte, and interest in and to the eta from the followlnn ﬂncﬂbod ,
Property located in COOK Counly, State of lilinois: : ‘

THE WEST 28 FEET OF THE EAST 38 FEET (EXCEPT THE SOUTH 8 FEET THSREOF) OF LOT 11 N i
BLOCK 1IN CHYTRAUS ADDITION TO ARGYLE IN SOUTH WEST /4 OF SECTI%i) B, TOWNSHIP 40 -
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

The Real Property or iis address is commonly known as 1261 W, WINNEMAC, CHICAGD, IL 6')640. Tha Reah -
Property tax identification number is 14=08-311-022. : e

DEFINITIONS. The iollowing words shall have tha following meanings when usod In this Assngnmanl Torms not
otherwise detined in this Assignment shall have the meanings altributed 1o ouch terms in the Uniform Commerciat
Code. Al relerences to dallar amaunts shaill mean amounts in lowlul money of the Unhad States of Amarica,

Agsignment, The word "Assignment® maans this Assighment of Renls between Grantor and Lender, and &} B
includes without timitation all agsignments and securlly interast provisions relating o the Ranta, - W

Exisling Indebledness. The wards "Existing Indettednoss” mean an exisling obligation which mnv be _
secured by this Assignment with ar account number of 5652 to INTERNATIONAL BANK OF GHICAGO, Tna W i}
existing obligation has a current principal balance of approximately $148,800.00 and is in the or\oinal princlpai
amaunt of $148,806.00.

Event of Detaull. The words "Event of Defaull” mean and include withaut imitation any of 2h9 Evonts o! ‘

Defauit set forth Gelow in the saction titled "Evants of Defaull.”
ROY 33@&?’&'5 :
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Grantor, The word "Grantor” means TON MINH CHUNG and DIEP NGOC CHUNG. . L .

Indebledness. The word "Indebtedngss” means afl principal and interes! payable under the Nme ar.d any
amounts expended or advanced by Lender ta discharge obligations of Grantor or expanses Incurred by Lender
to enforce obligations of Grantor under this Assignment, (ogether with intorest on such amounts as provided in
this Assignment. Specifically, without limiation, this Assignment sacures a revoiving line of credit and
shall sacure not only the amount which Lender has presently advanced o Grantor under the Noto, but
also any fulure amounts which Lender may ndvance lo Granior under the Note within twenty (20) years

from the date of this Assignment to the same estent uis If such fulure advance were made #s of the date -

of the execution of this Assignment. Under this revaiving fine of credil, Lender may make udvancn {o
Grantor 80 lorg as Grantor complies with afl the termn of the Note and Related Documents. .~ -
Lender. The wor! "Lender” means international Bank of Cricago, its successors and assigns, ‘
Note. The worc "Note” means the promissory note or credit agreement dated Oclober 28, 1896, In im
ariginal principal wrezent of $30,000.00 from Granter 10 Lender, 1ogather with all renewals of, exténglons of, -
madilications of. refinancisios of, consolidations of, and substitutions lor the promissory note or agreement,
The intetest rate o the NOte is a variable interast rate based upon an (ndex. The index currently Is 8.250%
per annum. The interest rate to-be applied 1o the unpaid principat balance of this Assignment shail bs at a
rale of 1.000 percentage point(s) nver the index, subject however to the following minimum and maximum

rates, resulting in an initlal rate of 9.260% per annum, NOTICE: Under no circumstances shall the interast h

rate on this Assignment be less than 3250% per annum or more than (except for any higher defaull rate .
shown below) the lesser of 14.250% per anrum pr the maximum rate allowed by applicable iaw. - ' '

Property. The word "Property” means the reci property, and all improvements thareon, described above ln
the "Assignment” gsection.

Reat Property. The words "Real Property” mean-the-propeny, interests and rights dascribed above In the
"Propeny Definition® seclion,

Related Documents. The words "Related Documents” m2an and include without ilmitation all promissory

notes, credit agreements, loan agreemants, environmental %reemems guaranties, Securily agreememts, . ..

mongages deeds of trust, and all other instruments. agreere
existing, executed in connection with the Indebtedness.

Renls. The word "Rents” means all rents, revenues, incame, issu2s, riofits and pror'eeda frem the Propeﬂy
whether due now or Jater, including without limitation al Rents frure 2l Jeases dearribed on any exhibit %
attached to this Assignment, - PR

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDN‘Y AND (2) PERFORMANCE

QF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGN/AENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN ANG ACCEPTED ON THE FOLLOWING .c"..’“'%' B :

PAYMENT AND PERFORMANCE. Except as otherwise provided In thls Assugnnent of any °'fmted Ducurnenl. :
Grantor snhalt Ea y 1o Lender alt amounts secured by this Assignment as they become due, ad %hall atrictly
erform all of Grantor's obligations under this Assignment. Unless and until Lender exarcises its right 1o coilect R
he Renis as provided balow and so long as lhere Is no default under this Assignment, Grantor ma remain in o
possession and contrat of and operaie and manage the Property and cotlect the Rents provldad that he qfamlng
gl the P&ghl to eollect the Renls shall not constitufe Lender's consent to the uge of cash coll&tem! ina bnn rup!cy
roceeding. _

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECY TO THE RENTS With respect to t'w'\

Aents, Grantor represents and warrants to Lender that: -
Ownership. Srantor is entitled to recelve the Rems frae and clear of all rlghts‘ !oans. Hens. ancumbrances.
and claims except as disclosed to and accapted by Lender In writing,

Right to Asgign. Grantor has the full right, Qowm ancl authority to entar lnto thla Aaaignment and to aaaign
and convey the Rents to Lender, _

No Prier Aaslgnment, Grantar has not prewousty 1ssiqned or canvayed the Flenls to any other parson by any . «
instrument now in force, (‘

No Further Transter. Grantor will npt sell, assign, enwmbar or ntharwise disposea ot any of Gfamor 8 nights
in the Rants axcep! as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. lender shall have tha right a1 any lime, and even lho h no dofault
shall have occurred under this Assignment, 1o collec! and receive the F!ems For thls purposa La er ] hareby "
given and granted the failowing nghtz, powers ana authority: | - v

s and documents, whethar now of heraafter Ky
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Notice 10 Tonants. Lender may send nolicos 10 un?* and all tename of the Property adviuing them of this . . . |
Asgignmant and directing ali Rents 1o be paid direclly (o Lender or L.ander's agent. : - o

Enter tha Property, Londur may onter upon andg take possession of the Propsrty; emand. collec! and receive
from the tenanis Or from any other parsong Habia therelor, all of the Rents; instlule and carry on afl legal - -
proceadings necessary for the protection of the Praparty, Including such procaedings as maf be necessary to o
rgcoger polssession of the Praperty: coltect tha Rents and remove any lenani or fenants or olhar peraons from ™
the Praperty, : :

Maintzin the Proparty. Landes may enter upon the Property 1o maintain the Property and keep the same ln " .,
repair; 1o pay the costs thereof and of all services of ali omployees, including thelr equipment, and ot all - .
continuing cosls and oxpanses of maintaining tha Proparly in groper rapalr and condition, and also to pay &l ;
:ﬁxeg, assetassrnenta and water utiiities, and the premiums on firg and other insurance effacted by Lander on |

e rroperty, : :

Compliance with Lawa. Lender may do any and all things to exacule and comply with the laws of the State ol ~ +.
Minois and <isc all other laws, ruleg, orders, ordinances and raquiraments of all other governmarital agencles
affecting tha Preperty. : S

~ Lesse the Property, Lender inay rent or laase the wholo or any part of the Property for such term o terms . '
and on such conutions as Lender may deem appropriats. SR

Employ Agenis. Lcndar inay enpage such agam of a?\ents as Lender may deem approprigte, elther In . .0
L?rﬁder s name ot In Grante’s name, (o rent and manage the Proparty, Including the coliaction and application  ~
nf Hems, ‘ . . . oo

Other Acts. Lender may do all-cuch other thin‘us and acts with raspact 1o the Proporty as Lendaer may desm
a?prnpriate and may act exciusival, and solely In the piace and stead of Grantor and 10 have all of thd powers
o1 Grartor for the purposes stated above, : D

No Requirement to Act. Lender shall nol be reguired to do any of the foregoin eﬁcts or things, and the fAgt .
that Lender shall have performed one o more ol the foregioing ‘acts or things shall not require Lender o to .+
any oiher speciic act or thing, . '

APPLICATION OF RENTS. Al costs and expenso< incurred by Lender in connaction with the Property shall be tor ...
Grantor's account and Lender may pay such cos's and expenses from the Rents. Lender, in ita sold discretion, . .
shail determine the application of any and all Rems received by it however, any such Rents racelved by Lender . -
which are not applied 10 such costs and expenses shall baappliad to the Indebtedness, All oxpenditures made by -
Lendar under this Assignment ano not relmbursed fram tha Renls shall bacome a part of the indebtedness . .8
secursd by this Assignment, andt shall be payable on uemand, with interost at the Note rate from 0atw of "¢
expenditure unti} paid. ‘ o

FULL PERFORMANCE. ) Grantor pays all of the indebledriess when due and otherwise parforms ali the
obligations imposed upan Grantar under this Assignment, the Nois, and the Related Documente, Lendes shall -
execute and deliver to Grantot a suilable satisfaction of this Assignmeiit and suitable statements of termination of "
any financing statement on file evidencing Lender's security Interast Yi the Rents and the Propeity. Any .
termination tee required by law shall be paid by Gramor, if permttad by =aplicable law. {f, however, payment i@ .
made by Grantor, whether voluntarily or olherwise, or by guaranior of by eny third party, on the Indebladness and . -,
thereatter Lender is forced to remit the amount of that payment (¢} to Graitor s trudtee In bankiuplcy or to any ..
similar person under any faderal or stale bankrupicy law or Jaw for the relia oi debiors, (b) by reason of any
judgment, decree or order of ary cowt or administrativa body having jurisdiction awer Lender or any of Lfnder §
raperty, or {c) DY reason of any selilement or compromige of any claim meos Dv-Lender with any claimant
including withaut fimitation Grantor), the Indebtedneas shall be considered unpaid for the purpose of anlarcement . % E
o! thig Assngpmenr and this Assigninent shall continue to be effactive or shall ba reinstac’a. a8 the case may ba. - -
notwithstanding any cancellation of this Assignment or of any note or other instrumant or pgreement evldencinﬂ ‘
the Indebterdness and the Property will continue 10 secura the amount repaid or recnvered to L same extent ak

that amount never had been orig nal!r received by Lender, and Grantor shall e bound by any udgment, decres,
order, settlament or compromise relating to the thdabtedness or 1o this Assignment. : o

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment.‘mcmdm any
obligation to rnaintain Existing Indebtedness In good 2tanding as required belaw, or if any action or proceeding ie -
commernced thal would malerially affect Lender's interests in the Property, Lencer on Grantar's henall may, bt
shall not be required to, take any action that Lender deems approprizie. Any amount that Lender expends in 83 /"
doing will bear interest at the rate provided for in the Note from tha date incurred or pald by Lender 1o e gate of - - §
rapayment by Grantor. All such expenses, at Lender's option, will (aj be payable on demarid, (©) be added to the Z 1
L4
&3
“}

—

balance of 1he Note: and be apporlioned among and be pavable with any instaliment paymentd to become due .-
during either (? the term of any applicable insurance policy or (i} the remaining terin of the Nole, or (c) be -
treated as a balloon payment which will be due and payabis at the Nale's matur IY This Assignment also will
secure payment of these amounts. The rights provided for In this paragraph shall be in addition 10 any other
rights or any remedies to which Lender may be entitted on accourt of the default. Any such action by Lander
ahgﬂ not be construed as curing the defaull 50 as to bar Lender from any remedy that it otherwise would have
ad. . SR :

j DEFAULT. Each of the following, at the option of Lender, shall conslitute an event of default ("Event of Delault”) E
5 under this Assignment: . . oo eghe

- Defauit an Indebtedness. Failure of Crantar to make any payment when due on the lndebtedness; "

Compliance Defaull, Failure ol Grantor to comply with any othar term, obligation, covenant or condition
containea in this Assignment, the Note or in any of the Related Documems, - - R
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RIGHTS AND REMEDIES ON DEFAULT. Ulmn the occurrance o) »ny Event of Default and at any Ume lh?maher. o
Lander may exercise any one or mora ol

Death or insolvency. The daath of Grantar, the ingolvency of Grantor, the n;poimmém of & roceiver for any
pant of Grantor's Property. any assignment tor the banefit’ of creditory, an*) ype nf creditor workowt, or the
commencement of any proceeding under any bankruptey or insalvency !aws by or ngainst Gramor.

Forecloaure, Forfellure, alc, Commencement of foraclosure or forfeiture proceedings
proceeding, suii-halp, recosgessing of any other methad, by any credior of Grantor of bv any governmental
agency againsi-any of the Froperty. However, this subsection shalf not a i&in the avent of a gmd laith
dispute by Grarioras to the validity or reasanableness of tha ¢laim which 18 {he

or & suraty bond turine clalm satistactory to Lender. .

Evants Atecting Guacanior, Any of the preceding evanls accurs with respact to any Guarantor of any of the
indetiiedness or any Guaranior dias or hacomes incompetant, or revokes or digputes the va!igﬁy of, of Hability
under, any Guaranty of e/ Inidebtedness.  Lender, al ils option, may, but shall not be required to, parmii the

basis of the foreciosure or -
fovetaiture proceedir, provided that Grantor gives Lender wrilten notice of such clalm and furnishes reseives B

. | & . ‘ R o ".":""‘:"; (j.;::“' l:I“. J u‘
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Pk Faise Statements. Any warranty, rapresentation or statemant made or {urnished 1o Lender by or on L.hal of
S 18 Grantor unoer this Asgignment, the Note or the Related Documents is false or misleading In any matariul
b raspect, either now or ai the time made or turnished.
g Detective Collateralization, This Assignment or anr of the Related Documents ceases 1o be in full force and -
s effect (including failure of any collateral documents lo create a valid and perfected security interest or len) at
,; any time and for any reasuon. .
- Other Dedauila. Failure of Grantor ta comply with any term, obligation, cevenant, or condition containgd in any
i3 other agreement between Granior and Lendsr,

whether by Judiclal

Guarantar's eslale 10 assus@e unconditionally the obfigations arising under the guaranty In & mabner

satisfactory to Lander, and, in deiny so, cure the Evant of Default, _
Insecurity. Lender reasonably deemns itsell insecure. . y

Exlsting Indebtedness. A default shell occur undar any Exiating Indabtednass or unaer any instrumant on the
Property securing any Existing indebiedrans, or commencement of any sult or other action to forocioss any
axisting ian on the Fropany, :

Right to Cure, If such a fallure Is curable and it Grantor has not beerr glven a nolice of A breach of the same
provision of this Assignment within the precading twelve (12) montng, it tay ba cuted (and no Evant of Defaul
will nave occurred) )Y Granter, alter Londer sends writion notice demanding cure of such fallurg: (a) cures the
tallure within ihirty \30) Unys, or (0) it the cure reguires more than thirty (20} days, immaediataly inftlatse steps
sutficient to cure the failure and theroaher conlinuas. ond complotes ali reasonable and necussary steps
sufficient to produce compllance as 800N as reasonibly stactical. :

he following ripghts ‘2ic remedies, In addilion 1o any other righte or

remadiecs pravided by iaw.

Acceterate Indebtediness. Lender shall have the right al its option without notice to Grantor to doclare the
?gme Ir}c{emedness immediately due and payable, inciuding any prepryment panalty which Grantor would be
quired 10 pay. ‘

Collect Rents. Lendor shal have the right, without notice 1o Grantor, to«ake possession of the Property and

coliect the Renty, including amounts past due and unpald, and apply tao nat gmceeda aver and above
Lender's costs, againgt the Indetiedness. in furtherance of this right, Lender ghail have all the r#?ms provided
for i the Lendar's Right to Coliest Section, above. It the Rents are collused by Lender, then Grantor
iarevacably designates Lender as Grantor's attomay-in-fact 1o endorse inatrunient) receiveéd in payment
thereo! in the name of Grantor knd to negalialy the same and collect the Procneds. erymonts by ténants or
other users to Lender in rosponse 1o Lender's demand shali amta(ly tha obligations forw welh the ﬁaymenin are
made, whethar or not any proper grounds for tha demand axisted. Lendar may exersins i rlg
subparagraph either in perzan, by agent, or lhrough a racalver, :

Morlgagee in Possession. Lender shall have the right 2o be Blacud as monganaa W DOSSORION OF 10 have A
raceiver appointed o lake possession of all or any part ¢f the Praparty, with the power to protect and preserve
the Properly, 10 operate the Property preceding foreciosyre or sain, and to collect the Rents from the rop?ny
and apply the proceeds, over and ‘above the cost of Ihe raeeivershlt). a%ninat the (ndebtadness, The
martgagee in possassion or recolvar may serve without bond If permilied by law. Lender's right {o the
i‘lp(tmlnlmem of a vecever ghali exist whether or nol the apparant value of the Proparty exceeds the
n

ehtedness by a substantial amount.  Employimant by Lender shall not disqualify a parson from serving as a

recelver,

gtt}er Remediea, Lender shall have all othor rights and remedies provided in this Assignment or the Note of
y law.

Waiver; Election of Remedies, A waiver by any me cf a breach of a provision of this Assignment shall not
constitute 2 waiver of or prejuihice the party's rights

or anv other piovision. Elaction by Lender 10 pursue any remedy shall not excluda pursult of any other
remady. and an electicn to_make expenditures of take nction to perform an abligation of Grantor under this
Assignmant after failure of Grantor to perlorm shall not affect Lender's right 1o declare a default and exercise
s reMmedies under this Assignment. '

Attorneys' Fees; Expenses. ! Londer institutes any sull or action 10 enforce any ol the lerms of thiy -

Assignmen!. Lender shall be entitied 10 recover such sum as the court may adjudye reasonable as attornays
tees ai trial and un any appeal. Whether or not any court action 18 involved, all reasonable expanses incurred
by Lender thar in Lender's opinion are nacessary al any time for the prolection of it interest or the

18 under this

otharwise to demand siric) comrﬂance with that provision

DR
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4 enforcement of is rights shail become a part of s Indetiedness payable on demand and shall baar interast
from the date of expenditure untl repaid a1 the rate provided for in the MNote. Expanses coverad by thls

3 aragraph include, without limitation, however subject 10 any limits under applicable law, Lencler's attcrnays’ -
T ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
A

\

B

proceedings (including efforts o modify or vacale any automatic stay or Injunct onz appeals and any .
anticipated post-fudgment collection services, the cost of searching records, obzainln% titte repons (Inl:ludigg
foreclosure reports}, surveyors' reports, and avpraisat fees, and titla insuranca, 1o the extem permitted by a
applicable law. Grantor also will pay any court casts, in addition 10 all olher sums provided by law.

MISCELLANEOUS PROVISIONS. The fallowing miscellansous provisions are a part of this Assignment:

L \ ‘\."
Amendments. This Assignment, toﬂether with any Rzlated Documents, constitutes the entire understanding - %/
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amandment 10 ‘
this Assignment shall be effective unless given In wriling and signed by the paity or parties sought 10 be
charged or bounc by the alteration or amengment. _ : :

Applicable L«w, This Assignment has been delivered 10 Lender and accepled by Lender in the State of
Winols. This Aszignment shall be governed by and construed in accordance with the lsws of the Stete o . . .
litinots. : Ci e e L

Multiple Parties. Al opligations of Grantor under s Assignment shiall be joint end_several and all .
raferances to Grantor se¢ll mean each and every Grantor. This means that each of the persons signing below
IS respansible for &l obiications in this Assignment.

No Moditication. Grantor abalnot enter Into any agreement with the holder of ann mortgage. desd of trugt, ar -
other security agreement which-has priority over this Assignment by which that agreement is modifled, -
amended. extended, or renewec withaut tha prior written consent of Lender. Grantor shall neither request nor -

accept any future advances under.qny such sscurity agreement without the prior wiitten consent of L.ender.

Severablity. 11 a court of competent Jurisdiction finds any provision of thig Agsignment to be Invalld or .
unenjorceable as to any Person or urrumstance, such finding shall not render that provialon invalld or "
unenforceable as to any ciher parsons o circumslances. H feasible, any sucih offending pravision shall be :
deemed to be medified 1o be within the linite o enforceability or validity, however, if the ollending provision
cannot be so modified, it shah be siricken ane i other piovisions ul this Assignment in all other respecte shall -~ - |8
remain valid and enforceabla. ‘ -

Successars znd Assigns, Subject to the limitations stated in thig Assiﬂ?mom on transfer of Grantor's
interest, this Assignment shaill be binding upon and inire to the benefit of the parties, thelr su:cessare and
assigns. | ownersmP of ine Property becomes vested i 2 person other than Grantar, Landar, witheut natice
to Grantor, may teal with Grantor's successors with refgronce to this Assignment and the Indebtadness by
way of forbaarance O exiension without releasing Grantor Yo the obligations of thia Assignmint or Hability
under the Indebtadnesy. ‘

Time is ot the Esgence. Time iy of the essence in the perfarmance ¢! this Assignmant, - ,

Waiver of Homestead Exemption. Grantor heraby releases and wvaives all rlgms and benefits of the
humeslead exemption laws of the State of filinois as to all indebiedness secure: by 1his Assignment. |

Weivers and Consents. Lender shall not ba deemed to have waivad sav-fights under this Assignment (of
under the Refated Documants) unless such waiver is in writing and signec by wendar, No dalay of omission - -
on the part of Lender In exarcising any right shall operate as a walver of such right ar any other rght. %

4

waiver Dy any party of a provision of this Assignment shall not constitute & walver of or prejudice the pnm‘)
right otherwise 10 Demand strict compliarice with that dpruvlslon or any other provisicn. * Na prior walvar {

. Grantor, shall conslitute « waar of any of Lender _
rights or any of Grantor's obligations as Yo any future fransactions. Whenaver congent Lv-Lender (8 required -
in this Assignment, the granting of such consent by Lender in any ingtance shall nut-canstitute continuing
consent (0 subsequent instances where such consent s required. 4 : : -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TQ ITS TERMS. : , o

Lander, nor any course of daaling between Lender an

GRANTOR: | S
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STATE OF T ey )
) 88

COUNTY OF (o K ) )

On \his day before me, the undersigned Notary Public, personally appeared TON MINH CHUNG and DIEP NGOC
CRUNG. to me kaown to be the individuals described In and who executed the Assignment of flems, and
acknowledged that they signed \he Assignment as their free and voluntary acl and deed, for the uses and

purposes thereir rnntioned. ‘ D v

Given under my bar and offictal seai this _/ ﬁ_j_ﬁ day of __ (¢ { 2 _A-«L-f\-- 19 ‘fé TR e
y -5 i et asiding o { e coen \

8 ll\l R = Residing at { ( ' :;0

T

Notary Public in and for the Stute of ! ’ { L. s —_—
OF'&OIAL ﬁEAL :

£ L o : AN LD o
My commission expires t_;é L NOTARY PUDLIC, STATE OF ILLINGID -
MY COMMISEION EXPIREE 4.8:33
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