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MORTGAGE

THIS MORTGAGE ("Security Instiunert™) is givenon  NOVEMBER 7, 1996 . The morigagor is
PENKA M. COSEOQ, DIVORCED .aND NOT SINCE REMARRIED -

("Borrower™). This Securily Instrument is given to /
PRISM MORTGAGE COMPANY R

o a Pty
which is organized and existing under the laws of THE STATL OF ILLINGIS -, und whose © T
address js 500 SKOKIE BOULEVARD-SUITE 100 Co
NORTHBROOK, ILLINOCIS 66062 {“Landor®). Rorrower owes Lender the principal mmof ;-

ONE HUNDRED FORTY SIX THOUSAND FOUR HUNDRED ANC 00/100 _ ol

Dollurs (U8, $ 146,400,000 ) NERR
This deht i3 evidenced by Borrower's note dated the same dulu us this Security Instrument {"Nole™), which provides for
monthly payments, with the fall debt, if not puid arlior, due and’ payable on DECEMBER 1, 2026 . '
This Security Instrument secures to Londer: () the repayment of the debt ovidenced by the Note, with interest, and all renewnls,
extensions and modifications of the Note; (b) the payment of all other sume, with intorest, wdvanced undor paragraph 7 to
protect the security of this Security instrument; and (¢) the porformunce of Borrower's covenantzand ugreements unter this
Seeurity Insszument and the Noie. For this purpose, Borrowor does horeby mostgage, grant and convey to Lender the following .«
described proporty logated in - COOK County, Hlinois:
LOT 14 (EXCEPT THE NORTH 5 FEET THEREOF) AND ALL OF LOT 15 %MD THE
NORTH 11 FEET 7 INCHES OF LOT 16 IN WILLIAM ZELOSKY’S PARK RXDGE CREST
BEING A SUBDIVISION OF THE SQUTH EAST 1/4 OF THE NORTH WEST 1/4 OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN. ALSO THE EAST 1/2 OF THAT PART OF ALLEY WEST OF AND
ADJOINING ABOVE LOTS, ALL IN COOK COUNTY, ILLINOIS.

09~25-109-042-00G60

which hus tho uddress of 717 ORIOLE , PARK RIDGE | oL ey,
Minms 60068 2ip Code ("Pfuporty I\(Idﬂ)&ﬁ"); Sy
ILLINDI§-Single Family FNMAFHILMC UNIFOAM
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obtuin coverage substantinlly equivaienl to the maortgage insurance proviously in offect, at a cost substantially squivalent to the
cost to Borrower of the mortgege insurance previously in effect, from an aliornate mortgage insurer approved by Lender, If
aubstantially equivalent mortgage insusance covernge is not availablo, Borrower shall pay t¢ Lender each month a sum equul to
one-twelfth of the yearly mortgage insurance promium bying paid by Borrower when the insuranco coverage lupsed or ceased to
be in effect. Leader will accept, uso and retain these payments ns & loss reserve in liou of morignge insurance. Loxs resarve
payments may no longer be required, at the aption of Lender, if mortgage insurince coveraga (in the siwvount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes wvailable and iz oblained. Borrowor shall pay
the promiums required to mainlain moctgage insuranco in effect, or o provide a Ioss resorve, until the requiramont for mﬁﬂguge
insurance ends in accordance with any written ugreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Proporty. Londor shall give
Borrower notice at the time of or prior (o an inspection specilying reasonuble causs for the inspection,

10. Condemnaticn. The proceeds ui any award or claim for damages, direct or consequential, ir connection with any

condemnation or other taking of any part of the Property, or for conveyunce in lisu of condemnation, are hereby essigned and -

shall be paid to Lendter,

In the event:ofaiowl taking of the Property, the procecds shall be upplied o the sums xecured by this Security Instrumeat,
whether or not then due, with uny excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Prorirty immediately before the taking is equal to or greater than the nmount of the sums secured by this
Security Instrument imiraldizely beforo the taking, unless Borrower and Lender otherwise ayree in writing, the suma secured by
this Securily I[nstrumcnt shall beoraduced by the amount of the proceeds muktiplied by the oilowing fisction: (a) the total
amount of the sums secured immaclately hefore the taking, divided by (b) the fuir market value of the Property immediately
before the taking. Any balance ehoii be paid to Borrower, In tRe event of o partial taking of the Proporty in which the fair
market value of the Property irmmediatcly before the taking ts less then the smount of the swins secured immedintely before the

taking, unless Borrower and Lender otherwise neres in writing or unless applicable |law otherwise provides, the proceeds shall

be upplied to the sums secured by this Securit Ins. rument whether or not the sums are then due.

If the Property is abandoned by Borrowsr, or 1, after notice by Lender 1o Borrower that the condemnor offers (o mske an
award or seltle a claim for damages, Borrower ti'a th ssspond to Lender within 30 days aftor the date the notice is given,
Lender is authorized to collect and apply the proceeds, & 5is option, either to restorntion or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in wriiing uny upplication of proceeds to principai shall not exlend or

postpone the due date of the moathly payments referred to in parsyriphs L und 2 or change the amount of such payments,

11. Borrower Not Released; Forhearance By Lender Not o Yuiver, Extension of the time for payment or modification

of amortization of the sums secured by this Securily Instrument geanted 0 Londer to sny successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower 2 accossors in interest. Lender shall not be required to

commence proceedings against any successor in interest or refuse to cxtend tive for payment or otherwise medify amorizution

of the sums secured by this Security Instrument hy reason of nny demand mars by the original Borrower or Borrower's

successors in interest, Any forbearance by Lender in exercising any right or comedy shall not ba & waiver ol‘ or ptechulo tho :

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severul Liability; Co-signers, The covenans and ngreomcnla of tluu
Security [nstrument shall bind and benefit the successors nnd assigns of Lender and Boxerwer, subject 1o the provisions of
puragraph 7. Borrower's covenants wad agreamenty shall be joint and soveral. Any Borrovver vho co-signs this Security
Instrument but does not execute the Note: (&) is co-signing this Security Instrument only to monpuge, grant antd convey that
Burrower's interest in the Property under thoe terms of this Security Instrument; (b) is not personally o’tisated to pay tho sums
sceured by this Security Instrument; and (¢) agrees that Lender pnd any other Borrower may ngree 1o oxumo-modify, forbear or
make any accommodations with regard to the terms of this Security Instruinent or the Note without that Borzower's conseat,

13, Loan Charges. if the loan secured hy this Security Instrument ia subject to a iaw which sats maximum [oan charges,

and that law is finally interpreted so tha the interest or other loan charges collected or to bo collected in connection with tho

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necossary to reduce the charge -
to the permitied limit; and (b) any sums already collected from Borrower which vxcecded pormitted limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owod under the Note or by making & direct
paymen: to Borrower. If a refund reduces principal, the reduction will bo treatsd as & partisl prepayment without any
prepayraent charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mmling
it by fiest class mail unless npplicable law requires use of another method. The notice shall be directed to the Property Addross
or any other address Borrower designates by notice to Lender, Any notice to Londer shall bo given by first claes mail to

wu@f}é_, DPS 1093
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Lendor's wddross stated heroin or any othor aduress Lender designutes by notice to Borrower, Any notico provided for In thie ‘
Security Instrument shall bo deomed o have been given to Borrower or Lender whon given ss provided in this pamgmph,

15, Governing Law; Seveenbility, This Security [nstrument shall bo governed by fodoral law and the law of the
Jurisdiction in which the Property is located. [n the evont thut any pravision or cluuse of this Security Insirument or tlis Note
conflicts with applicuble faw, such conflict shall not affect other pr(wi-tinm of this Secvrily Instrament or the Note which cun bo _
given offect without the conflicting provision. To this end the provisions of this Security Iswtrumam ard the Notw aro decinml ,
to be saveruble, o

16. Barrower's Capy, Borrowor shall bo given one conformed copy of the Noto rnd of thix Security Instrument, © i P

17. Transfer of the Property or & Benefictal Interest in Borrower, 1V all or any part of the Property or any intorest in it
i sold or transferred (or if u beneficial intorest in Borrowor i3 sold or transtoreed wnd Bortowor is not o anturat person) withott
Lendor's prior written consent, Lender mmy, at ils option, require immediste payment in full of all sume secured by this
Security lnstrument. However, this option shatl not b exvrcised by Lender if sxorcive is prohibited by foderal law as of the duts
of this Security Instritnont,

If Londer uxorcises this option, Lendor shull give Borrower notieo of nccelertion, “The notice shall provide a poriod of aot
less than 30 days Jroze the date the notico is deliversd or mailed within which Borrower must pry al) sunw secured by thia
Security [nstrument. 1#Zorrowse fails to pay thesa sums prior 1o the sxpirntion of this period, Lendor muy invoke nny romedies
permitied by this Securlty (nstciment without fuither notice or demund on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets cortain conditions. Borrower shall have the right to have
enforcement of this Security livdrument discontineed at any timo prior to tho curlier oft () § duys (or such other pariod as
applicable law may specity for” seinstatement) before sale of tie Proporty pursuant to any power of salo contained in this
Security Instrument; or (b) entry of 2judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a) pays
Lender all sumys which then would be Cae upder this Security Instrument and the Note us if no accoloration had ocourred; (b) -
ctires any defaull of any other covenants «r ngreoments; (c) pays all expenses incurred in onforcing this Svcurity Instrument,
incluching, but not limiled 10, ressonable attoraeys fees; and (d) takes such uction us Lender muy roasonably require to assure
thut the ben of this Security Instrument, Lendors righis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumont shall conlinue uachanged. Vpon reinstatoment by Borrower, this Seeurity Instrumoent and the
obligations secured hereby shatl remain fully effective 256 no sceslortion had ocenrred, However, this right fo reinstage shal!
not upply in the case of acceierntion under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer. The Nats o ¢ paetial mtores! in tho Note (toguther with this Secnrity
Instrument) nury be sold one or more times without prioy notics we-Brerowor. A sale may result in a change in the entity (known
us the "Loan Servicer”) that collects monthly puyments due under the ®5ts and this Security Instrument, There niso moy boe ono
or more changes of the Loun Servicer unroluled to 1 sale of the Note. If fied is & change of the Loan Servicer, Borrower will be
given written notice of the chunpe in accordnnce with paragraph 14 above ar<d upplicable law, The notice will siate the namo sl
address of the new Loan Servicer and the addvess to which payments should t8 mede. The notice will also contzin any other
information required by apphicable faw,

20, Huzardous Suhstances. Borrower shall not cause or permit the presence. use. disposal, stornge, or releass of any =
Hazardous Substances on or in the Property. Borrower shalf not do, nor wlfew anyors alse to do, anythiog affecting the
Property that is in vielation of any Eavironmental Law. The préceding two sentonces shull rot apply to the presence, use, or
storage on the Property of smail quantities of Huzardous Substances (hat aro generally recogiuzed 2o bo appropriate to uomui!
residentia} uses and to maintenance of the Property, '

Borrower shail promptly give Lender writlen notics of any investigation, claim, domand, luwsut cr other getion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o/ Pavironmental Law
of which Borrower has actua! knowledge. [f Borrowor tenens, or is notified by any governmental or reguin/cn: suthority, that
any remova) or other remediation af any Huznrdous Suhstance affecting the Property is necessary, Borrower ana!! promptly take
ull necessary remedint actions in accordonce with Environmental Law., y

As used in this parsgraph 20, "Huzardouy Substances” are those substancea dofincd s toxic or hazardous substances by .
Environmental Law und the following subslunces: gusoline, korosene, other flammable or toxic petroloum peoducts, toxic
pesticides and herbicides, volatile solvents, materinls containing ssbestos or formuldehydes, and radioactiva matorials, As used in
this paragraph 20, "Environmental Law® meuns federal laws and laws of the jurisdiction where the Property is Itw.ated thnl '
relate to health, safely or environmenial protection. S .

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:
21, Aceeleration; Remedies, Londer shall give notice to Borrower prior to accelerution following Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prier to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 14 (EXCEPT THE NORTH 5 FEET THEREOF) AND ALL OF LOT 15 AND THE
NORTH 11 FEET 7 INCHES OF LOT 16 IN WILLIAM ZELOSKY’S PARK RIDGE CREST
BEING A SUBDIVISION OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN. aLSO THE EAST 1/2 OF THAT PART OF ALLEY WEST OF AND
ADJOINING ABGVE LOTS, ALL IN COOK COUNTY, ILLINOIS.

09-25-109~042~0000

DPS 048
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ADJUSTABLE RATE RIDER

{l Yenr Treasury Index - Rate Caps) 600579503

THIS ADJUSTABLE RATE RIDER is made thix 7TH day of NOVEMBER -,
1996  , and is incorporated into and shali be deemed to amond and suppiement the Morigage, Deed of Trust
or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower 1 1o securo
Borrower's Adjustable Rate Note (the "Nots") to .

PRISM MCRYGAGE COMPANY

(the"Lender") of the same date and covering the properly describsed in the Security Tnstrument and jocated at;

717 ORIOLE, PARK RIDGE, TLLINOIS 60068
Property Adtresy
TRE'MOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN THE INTEREST ,
RATL _ZMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND TME
MAXIMUMN RATE THE BORROWER MUST PAY.

ADDITIONAL COVESANTS. tn addition 10 the covenunts and agreements made in the Security Instrument,
Borranver and Lender further coverans und agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an ipitial interest viie of 7.0000  %. The Nole provides for changes in
the nterest 1ato and the monthly payments, os Follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ‘

The intorest rate | will puy may change on the first aiy’'of DECEMBER 1 | 1999 | andonthat
duy every 121h month thereaflor. Bach dute on which my iniseest rate conld chunge is called a "Change Date, "

(B) The Index

Boginning with the first Change Date, my interest rute will b based on an Index. The “Indox™ s the weekly
average yiekd on United States Treosury securives sdjusted to a constant maturity of | year, as nwde availsble by
the Federal Reserve Boued. The most recent Indox figure nvailuble us oi'ihe dats 45 duys before each Chunge Duato
i called the "Current Index,”

I the Index i no tonger available, the Note Holdor will cheose u now indea which is bmd upon compmblo
information. The Noto Holder will give me notice of this choice,

(C) Cnleutution of Chinges

Botors euch Change Dato, tho Note Holder will calculate my new intorest rate by adding .~ THREE

porcentuge poind(s) { 3.0000 %) to the Current

Index. The Note Holder will thent round the result of this sddition ta the nearest one-eighth of ors percontige point
(0.125%). Subject to the limits ststed in Section d(D) below, this younded amownt will bo my How 3arint rute until
the next Chanys Date,

)

MULTIOTATE ADUSTABLE RATE RIDER - ARM 6.2 - Singls Family - Fannio Mac/Fraddin Mag Unllerm Instrument
Poga L af 7

@60220 roa02 YT MGRTGAOE FORIL - INOOISI 17201 Form 3111 3184 i
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