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THIS MORTGAGE {"Svcurity lnstropent”y is givenon  NOVEMBER 7, 1996 . The mortgager is
PATRICK A, WALSH e
AND JANE A, WALSH, HUSBAND ANG WIFE

Ch
("Boerowee™ ), This Security Instrumoen is given to gu ‘ :
) - .

i

CHICAGD FINANCIAL SERVICES, INC.

whivh is organized nnd existing undor the lmws of - THE STATE OF TLLINOIS ‘ » nd whowe
addross iy 220 WEST ERIE-SUITE 240 ,
CHICAGO, ILLINOIS 60610 (*Lsdor™), Borrowor owox Lendor the principal sum of

TWO HUNDRED FORTY THOUSAND AND 00/100

Poliers (11,8, 8 240,000.00 ),
This dobt i evidenced by Borrower's note dated the samo date as this Secuiy nstrument (*Noto™), which provides for
maonthly payments, with the full debt, if not paid carlior, due snd payablo on - DECEMGER 1, 2026 :
This Security Instrument secures to Lender: (#) the repuyment of the debt ovidenced by the Nets, with intosest, and al} ronowals,
extensiony and modidications of the Noto; (b) the payment of all othe: sums, with intorsst, advanced undsr parigraph 7
protect the secunity of this Seenrity Instrument; and (¢) the performmnce of Borrowor's caveninix ind agrovmonts under this
Security Instrument and the Note, For this pupose, Borrower does horeby mortgage, grant and convayic. Londor the following

described property loented in COOK County, Hlinoiw;

THE NORTH 1/2 OF LOT 11 IN RIVER FOREST LAND ASSOCIATION ADLITIOM TQ :

RIVER TFOREST, IN THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, .

RANGE 12 EAST COF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECORDED NOVEMBER 16, 1910 AS DOCUMENT 4663334 IN COOK cOUNTY, . &

ILLINOIS. &
%

15-12-205-007-0000

[ 3334 &

which has the addwess of 731 BCNNIE BRAE , RIVER FOREST . Btrast, Oty ,

llinoss 60305 2ip Code  ("Proporty Address™);
ILLINGIS-Singla Family FNMAFHLMC UNIFORM
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, U O C CCO)IGBZM?, :
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of th: nctioni set forth above within 10 days of the giviag of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvemenls now existing or hereafter srocted on the
Property instired against loss by fire, hazards included within the term "extended coverage” and any otho: hazords, including
floods or Mooding, for which Lender requires insurancz, This insusnce shal! b maintsined in tho amounts and for the periods
that Lender requires. The insurance carrier providing the insucance shall be chosen by Borrower subject te Leador’s approval _
which shall not he unreasonsbly withiteld, If Borrower fails to maintain coverage described above, Londer may, at Londer's - @ "
option, obtain coverage to proteet Leader’s rights in the Property in nccordunco with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standued mortgage clause, Lender
shall have the right to hald the policies and renewals. If Lender requires, Borrowar shall pomiptly give to Londer all receipty of
puid premitems and cenewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Londer.
Lender may make proof of loss if not made promptly by Borrower,

Urless Lender and Borrower otherwise agres in writing, msurance proceeds shall be applicd to resterstion or repmr of tha
Property damaged 1V the restoration or repair is economicully feasible and Londer's security is not lessened. [f the restoration or
repair is not economieally feasble or Lender’s security would be lessened, the insurance procoeds shull be applied t the sums
sectired by this Securily [nstrument, whether or not then due, with any excess paid to Rorrower. I Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carmier has offered to settle 3 claim, then
Lender may collect the insaarce proceeds, Lendor may use the proceeds to tepair or restore the Property or to pay sums
secured by this Security Instnurent; whether or not then due, The 30-day period will bogin when the nolice is given,

Unless Lender and Borrower otherwise agree in 'vriting wny application of prceeds to principsl shall not extend or
postpone the due date of the monthly pymenty refurred to in paragraphs | and 2 or change the amount of the puyments, f
under paragraph 21 the Property is acquinea by Lendor, Borrower's cight to any insurance policies and proceeds resulting from
dumage to the "mpcrty prior to the requisitions shall pass o Lender to the extent of the sums secured by this Su,unlv Instrumant
smmediately prior to the acquisition.

-6, Occupancy, Preservation, Maintenance sne Trotection of the Property; Borrower's Loan Applimtmn; Lenseholds,
Borrower shall ceeupy, establisn, and use the Proporiy 2« Borrower's principn! residence within sixty days after the sxecution of
this Security Instrument and shall continue to oceupy the Praparly ns Borrower's principal residonce for al least one year after
the datc of occupancy, unless Lender otharwise agrees in \.\rmn,.. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bogrower’s vontrol, Bosrower shall not destroy, damage or impals the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfoiture
uction or proceeding, whethar civil or eriminal, i bogun that in Lerder sgood Faith judgment could result in forfeituro of the
Property or otherwise materially impair the lien created by this Securily tntnunent or Lender's yecurity interest, Borrower may
cure such u default und reinstale, us provided in parngraph 18, by cuusing the ariien or procesding to b dikmissed with » roling
that, in Cender's good fuith determination, preciudes forfeituro of the Borrcwer'»/intorest in the Property or other materia!
impairment of the licn created by this Security Instrunient or Lender’s weenrity vasiost. Borrowsr shall also bo in dofault if
Borrower, during the foan application process, gave matorially filse or izaccurate infbrimnation cr statentonds to Lender {or il
to provide Lender with any material infornmtion) in connection with the loan evidenced by tive Noto, including, but not Hinited
to, representations concerning Borrawer's accupuacy of the Property us o principal residencs, 14 this Security Instnimend is on g
leasehold, Borrower shall comply with all the provisions of the lease, If Burrowor acquires fuo title to the Property, the
teaxehold and the few titlo shall not inerge unless Londer agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. Uf Borrower fails 1o perform the covenants apd »gresments contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Londor's rights in (e Property (sich s a -,
proveeding in bankruptey, probate, for condvmnation or forfeiiure or to enforce lnws or rugulations), then Linder may do and
pay for whatever is necessary to protect the value of the Praperly and Londer's rights in the Propurly. Lender -~ actions may
tnclade paying any sums secured by a lien which has priority aver this Security Instrament, appearing in coutt, paying
reqsonable aliorneys’ fees and entoring on the Property to muke ropairs., Although Lender numy take actior under thin paragraph
7, Lender does not have to do so,

Any nmounts disbursed by Lender under this pueageuph 7 shall becoms additionad debt of Borvower secured by this
Security Instninent. Unless Borrower and Lemdor agreo to othor torms of payment, those smounts shall bonr interest from the
date of dishursement at the Note rate and shall he payable, with intorest, upon nolico from Lendor to Borrower requesting
payinent.

8. Muwiguge Insurance, [ Lender required mortgago insurance as  condition of muking the loan securesd by this Security
instrumenc, Borrower shall pay the preiniums roquired So maintuwin the morignge insurance in offect, If, lor any reason, the
mortguge insuriace coverage regvired by Lender Inpses or cendvs 1o bu in offect, Borrowss shall pay the premivims requinkd to
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Lendsr's ndidress stated herein or any other address Londer designates by notive to Borrowse, Any notico provided for in this
Security Instrument shafl be deemed 1o have been given te Borrower or Lendor when given as provided in this paragraph.

15. Gaverning Law; Severnbility, This Security Instrument shali bo governed by fedoral faw and the law of the
jurisdiction an which the Property is located, 1n the event that any provision or ¢lause of this Securily Inatrument or the Note
coaflicts with applicable law, such conflict shall not affect othor pmviqium of this Security Instrumont or the Note which can be
given effect without the confTicting prnvlmn Ta this end the previsions of this Seviirity Instrument and the Note are declared
to he severable,

16. Burrower's Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or u Beneficial Interest in Borrower, [ alf or any part of the Property or any interest in i)
is sold or transterred (or it u beaficinl intorest in Borrower is sold or transferred and Borrowet is not a nattira) person) without
Lender’s prior written consent, Leader may, nf its option, require immediate paymont in full of &l sums secured by this
Security Instrument. However, this opiion shall not be exercised by Lendor if oxercise is probibited by fedoral law ns of lhe tate
of this Security Instrument.

If Lender exzrnises this option, Lender shall give Borrower nolice of uccolertion. The rotice shall provide a pcrlud ol not
less than 30 day< from the date the notice Js delivered or mailed within which Borrower must pay nll sums secured by this
Security Instrument, {1 Borrower fuils to pay these swims prior to the expiration of this period, Lender may invoke any mmudm
permitted by this Secucity Instrument without further natice or demand on Borrowsr.

18. Borrower’s K. whye ty Reinstate, If Borrower meats cortain conditions, Borrower shall have the right w hnve
entorcement uf this Security liwtmiment discontinued ol any time prior to the eardior of: (w) 5 days (or such other period as
applicable Jaw may specify for zeinstatement) before sals of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry =/ & judgment enforcing this Security strument, Those conditions are that Borcower: (8) pays
Lendor all sums which then would he due eader this Security Instrument and the Note as if ne acceloration had occurred; (b}
cures any defaull of any other covenants or azeoments; (c) pays all oxpenses incursed in enforcing this Security Instrument,
including, hut not limited to, reasonable attorneys’ fees; and (d) takes such action us Lendor may censonabiy require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Barrower's obligation to pay the suims secured hy
this Sceurity Instrument shall continue unchangeld. ‘Upon reinstatement by Borcowor, this Securily Instrument and the -
obligations secured hereby shall remain fully sffectivess tf no seceleration hnd occurred. However, this right to reinstaie shali
not apply in the case of acceleration umder paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Nutr-ur a partial interost in the Note (logether with this Secumy
instrument) may be sold one or more times without prior notics tu Sorrawer, A sale may cesult in u changs in the ontity (known
as the "Loun Servicer”) that collects monthly payments due under tize fvole and this Security Instrument, Thero also may bo one
or more chunges of the Loun Servicer unrolated to a sale of the Note. I thrs is & change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordance with paragraph 14 above < applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should @e nade. The notice will also contain any other
information required by applicable law,

20, Hazardous Substunces. Borrower shali not cause or permit the presenca, wse, disposal, storage, or releaso ofany .
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyzas-else to do, anything affscting the .
Property thal it in violation of any Environmental Law. The preceding two sentences shall qot npply to the presence, use, or
storuge on the Property of small quantities of Hazardous Subsiances that are gunerally FeCOpNizen -t he approprinla to normal

residential uses and to ewintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawauis o othm‘ action by any
governmental or regulatory agency or private paity involving the Property and any Hazardous Suhstance or Environmental Law
of which Borrower hus actual knowledge. if Borrower feams, or is notified by any govemnmontal or rogulio'y suthoity, that
any removal or other remediation of any Hezardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Suhstances™ are those substances dofined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolsum products, inxic
pesticides and herbicides, volatile solvents, materials conteining asbestos or formuldehyde, and radioactive materiuls, As used in
this peragraph 20, "Envircnmental Law" means fedoral laws and lwvs of the jurisdiction where the Propeny i4 located that
relate to health, safety or enviconmental protection.

L i AP T PSR NI
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NON-UNIFORM COVENANTS. Borrower and Lendor fusther covenant and ngrw as follows:
21, Accelerstion; Remedies. Lender shull give notice to Borrower prior to nceeleration following Borrower's hrench
of any covenunt or agreement in this Security Insirument (bt not prior {0 ueceleration under prragraph 17 unless
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ADJUSTABLE RATE RIDER

{1 Year Trewsory Index - Rute Caps) 0168343

R e e T E LS

THIS ADJUSTARLE RATE RIDER iy made this 7TH duy of NOVEMBER ,
1996 undis incorporated into and shall bo desmed to wmend and sipploment the Mortguge, Deed of Truat
or Sectrity Deed @he "Security Instrumont®) of the same date given by the undersigaed (the *Borrower™) to secare
Borrower's Adjustable Rate Note (the "Note™) to :

CHICAGO FINANCIAL SERVICES, INC,
{tho" Lender") of the sume dute and covering the proporty doscribed in the Securily instrumont und Jocated st: -

731 BOMNIE BRAE, RIVER FOREST, ILLINOIS 60305
bquAGMu
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWZH'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM SsATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agrovmonts made in the Security Insirument,
Borrovaer and Lender turthor coveimnt and agreo us follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial interest itoo! 6.5000 %, The Nots provide for changes in
the interest rate und the monthly payments, & atlows: :

4. INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Dates :

The intorest rute | wil) puy may chungo on the fisst dup of DECEMBER 1 | 1997 | undonthmt
day vvery 12th monlh thervafier. Each dote on which my interes mato could change is eatled o "Change Dato,” '

{B) The Index

Beginning with the first Change Dalo, my interest eute will bo bragd on an Indox, Tho "Index” in the wuekly
nveruge vield on United States Treasury securitivy adjusted to n consinnt waturity of 1 year, av made avaitable by
the Federnl Reserve Bourd, The most recent Index figure available ey of tic.date 45 days bofore each Chango Dato
is called the "Current Index.” _ :

IF the Index is no longer nvailable, the Note Holder will chooso & new index which is based upon comparsble .
informution, The Notw Holder will give me notivs of this choice, ‘

(C) Caleulation of Chunges

Before each Change Dato, the Nots Holder wilf calculate my now interest mte by adding - TWO AND

SEVEN EIGHTHS percentuge point(s) ( 2.8750 %) to the Currenl

Indux. The Note Holder will then round the result of this addition to the nearest one-cighth of 023 jwrcentage point
(0.125%}). Subject o the limits stated in Section 4(D) holow, this rounded nmount will be my new literest m!u until
the next Change Date, ‘

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Singlo Fomily - Fannle Mae/Fraddie Muo Uniform Inltlumom '
Faga 1 of 2 P
@;8223 108,02 VMP MORTOAGE FORMS - {BO0INZ 17201 Form 3711 3/48 mm.m
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