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This Marigage preparad by: P*ﬂqénﬂn .?anh ot gmuryo & Induatry

MORVGAGE
THIS MORTGAGE 1S DATED NQVEMBER 8, 1098, betven Associsled Bani/Oladsione Norwood, not
personsily but an Trustes under Trust Agresment deted 10/21/2% and known as Trust 4 1805, whose address
in §200 N. Central Avanue, Chicago, . (referred t0 helow es "Grentor”); snd PULLMAN BANK OF

COMMERCE & 'NDUSTRY, whose address Is 6100 N. HORTHWESY »2HWAY, CHICAGO, IL 60631 (referred
1o below as “Lender”).

GRANT OF MORTGAGE, For valusble considevation, Grantar not pertonslly but se Trusise under the
provinions of & deed or deeds In trust duly recorded and deliversd to Qranicr pursuant lo # Trust Agreement
dated Oclober 21, 1986 snd known as Assoclated Bank/Gladsions Norwood Tiumt # 1898, morigages andi
convoys to Lendar all of Grantor's right, title, and Interest In and to the following desiioi eal property, together
with al} exisling or subsequently arected or afiined bulkiings, improvements and fixtures, % snsaments, righte of
way, and appurtenances; all water, waler rights, watercourses and dich rights (including stook I utiiies with ditch
or hrigation rights); and ail other rights, royahles, and profits relating to the real property. including without
limiation all minerals, oll, gas, gecthermal and similar matters, looated in Cook Counly, Siate of lilinole (the
"Real Property"):

LOTS 1, 2, AND 2 IN BRANDY ERIN EGTATES BEING A REBUBDIVIBION OF LOTS 4 AND &, IN
GLENLAKE BEING DRAKE'S SECOND ADDITION TQO PROSPECT HEIGHTS, A SUBDIVISION IN THE
NORTHEAST +/4 OF THE NORTHEAST /4 OF SECTION 18, TOWNEHIP 42 NORTH, RANGE 11, EASY
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or Ne address e commanly known ss Lota 1-3 Brandy Brin Eslates, Whealing, iL. 60046,
The Rea! Proporty tax identification number Is (13-18-208-008/03-15-~208-000,

Grantor prosently assigns to Lender all of Grantos's right, titie, and Intersat In and to ali leases of the Property and
all Rents from the Property. In addltion, Grantor grants to Lendar a Uniform Commercial Code sacurity Interest in

the Personal Property and Rents. 96858462
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DEFINITIONS. The fotiowing words shall have the foliowing meanings when used in this Mortgage. Terma ot
atherwiso defined In thia Mortgage shall have the maanings attribuiad 10 such terms in tha Unlform Commaercial
Codo, All reterances to dotiar amounts ahall mean amdunts in lawful money of the Unitad Siates of America.

Borrower. The word "Borrower® mesans sach and svery pareon or entity aigning the Note,

Grantor. The word "Grantor” means Associaled Bank/Glacdetone Norwood, Trustes under that certain Truat
Agreement deded Octobar 21, 1994 mummsmmmumw 1808, The
Grantor 18 the mortgegor under this

Guarantor, The word "Guarantor” maans and inciudes, wﬁhouf‘ﬁmltaﬂon each and all of the guaraniors,
surelles, and accommodation partias 1g sornection with the IW neas.

Improvements. The word “Improvanients® ang, dncludes withou! iimitation all existing and fiture
improvements, Ovidings. elructures, mobile homio afixéd on_the Real Propenty, facilities, addtions,

replcemants and w*.er construction on the Real Property. N

Indediedness. Tha wuri "Indsblednoss® means all principal and interest paysbie under (he Note andd any
amounts axpanded o advarcrd by Lender to discharga obligations of Granmor of expenses Incurred by Lender
to enforce obligations of Grariior under this Mortgage, togathor with Interest on such amounts as pcovldod in
this Motgage. At no Ume ehil ba amount of Indeblednass escursd lm.tm Mortgage, not

Indudlg sums advanosd lo protsct the sscurky of the Morlgege, exoceed

nols amount of

Lender. The word "Lender” means PULLIMAN BANK OF COMMERCE & INDUSTRY, #s succassora and
assigns. The Lander o the moripgagee unaer th's Morgage.

» The word " mé;uoe means 1his 1ionpage between Grantar and Lender, and includes without
limitation ail assignments and securily interast provisions refating to the Personal Propmy ard Rants,

Nols. Tha word "Ncie" means the promissory note or rredit agraement dated November 5, 1988, In the
originsd principal amount of $132,000.00 from Borrower (o Lender. together with all renewals of, extensions of,
modifications o, refinancings of, consolidmions of, and subzV.ctione for the promizsory nots or agroement.
The intorest rale on the Note Is a variabie Interest rate based '2un an index. The index currently fs 8.250%
per annum. The lnterest raie to b applisd 10 the unpaid principal Lalace of this Morigage shali be al & rate
of 2.000 percentage point(s) over the Index, resulting In an initial ru”s ot 10.280% por anoum. NOTICE:
Under no clrcumstances ahall tha Interest rate on this Morigage be movd %ip7 the mixdmum rate allowed by
mﬁlﬂ nva m ma um date of mqrbélongum is November 5, 1998, NC/11GZ TO GRANTOR: THE NOTE

Pomual The word 'Pl Il Pf | {, fixturaw, and other artich
now o7 her nowoﬁ‘\‘ xormac\?éo'a lolhaeﬁ

50&“\« ar wtth all uc wémm o. al of, »l muuuu

mg:' pﬁm oodc {includ ’lﬁp‘ “W-'Jon 3‘“ m:rwco ;:mx:eot?r mg
umo) fmm my ulo or oth opooltlon ol the roperty.

Propcny The word *Propesty” means colluctively the Res) Property and the Personsl Properiy.

p&m A . Tha wordc *Real Proparty® mean the property, interesta and rights doecribad above in the

?&l:.udcw& m‘!;t;e worda 'Rﬂmduoo::m%nn%t?m and Include without “"‘"“'3:3, all ptomtmw
W ooﬂ o, ﬂmm f m:(a::‘r'm;ocummu. WTiothor ACW Of Roroaf
, Sxoculad In conn the | lbl nm
ms, The word "Rent all t and futurae ranis, rev N \ , foyaitias, profits, and
o!fwbone&ndn 0" 3 pf?m (] revenues, income, lssues, royaities, profits

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEDTEDNESS AND (2)
PERFCHMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DCCUMENTD. THIS MORTGAGH IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

% VERI& u(‘iun or \r:‘l.vo:h |al! rights_or dn aml mson of any ogfn ﬂmm
l"r ding & clans | a"mm daﬁcim‘t':y omnl ‘i.avia: omtu mﬂ% for da!ﬁ mre or anc:

ro lct on, Sither or by oxarc a power of
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DU ON SALR -~ CONBRNT WY LENDER. Lender may, ai ite option, declare immediately due and payadle s
sume securad by this Mortgage upon the saia or transter, without the Lender's priur writtan coneent, of all ar any
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baneficlal interes: ii:-or 10 any land trust holing title 10 the Real Property, or by any other motnod of CONVeYRNCe
of Real Property Iinterz3. It any Grantor iy a corporation, pannershid of limited liabllity company, transfer siso
includse any change i nership of mare than twonty—ive parcent (25%) of the voting stock, partnership imenseto
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= fault. Fallure of eramor or Borrower 10 ¢ with any other term, obligation, covenant of
'n condition com%md in this Mortgage, the Note or In any of T‘H’ﬂu&d Do%umem

1 Detsult In Fuvor of Third Partios. Shouid Borrower or ;mf Grantor default und?r
} credh, security apreement rchmor sales agreament, o &omeumment.lnlvorof

oan, sxtension of
orcradltor
that may materigl yaect ofaorrowenormy

Yy
for' or Borrower's abiity to repa

e Note or Borrc Ror's sbily o perorm thal | eapecie obilgation ortga
'thgnel:t&'lbogum:'n&m rantor’s sbility to their o%lf" under this M: 08 OF &ty 0

False Statements. Any wm n“ ;?« tﬁtlcu or wtatement madse or furnished to Lender by or on bawf of
Grmtar or Borr er th “
R.r now or at the

m?l Mon or any of the ﬂmtod Docu ceasae (0 be In ful force
(inciuding fa& ra ole ny g.umomg 10 create & valid mdmc!

Ql%?t g‘r he Remad Documanis is false or rilsleading in any
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vency of urmtor or Borrowsr, the ment of & rocaivet E‘" rowerl
g‘ Y I‘*ﬁmenm for tha benefit of creditors, an ly of cred or wor or the commncemnt
proceeding u: o0 any bankruptey or Inaolvancy aws by Of against Grantor or Borrower.

Foreclogiire, l’om...‘f:. old. Commencomem of toroclooure or forfalture ocoedingl whaether by wdiclnl

G um oy il S s L A O

?o‘og'me b Gumtof n to iy, v or maon eness of the clalm whlc ] bu ] o! the I eclowre o
aitur , Prov«aed that Grantor gives Lendar written notice of such claim andi furnishes reesrves
or & suraty bond loft claim e al' fmory to Lender,

Bruoh of Othar Acmmom. Arty br2ach by Grantor or Botmwct under the terms of an My other agreement

sln;ut ﬁl’ Borrower Lencer that 19 not tomof «rn an&_ 1. therein,
Inciuding vml out Hmi atlon an grecmzint concurnlng any indebtedness or other obuwl rantor of
Borrower to Lender, w L LSEZAT TR

nis Afteciing Gu antor A of =.7ding svents oc Ith 0 an he
Fn‘a.ebtodnm or any gumntor 37 mbd% ﬁcompﬂ'em.cgr' .r:'aok:u .Bmﬂyu?a“ﬁm o[ vﬂ”
under, any Guaranty of the indebt

Adverse Ch A material ldvom chln 8 gcour s Borrower's ﬂmnclll condition, or Lander believes the
proapect of p‘ff’v‘mm or parformance of tha llu\d&ﬂh“’,l s impaired

Insscurity. Lender reasonably deema isel! insecure.

RIGHTS AND amems ON DEFAULT. Upon the og‘u rrence ¢ viny Event of Default and uﬂl{ time theceafer,
egdor Al lts y mr ise any one or more O followinr- 7ights and remedise, in ion to any othet
rights or remed u pt ed y law:

Ac«lc ate Indebledness. Lender shall hava the al i{e optitn whnout nolice 1o Borrower to declare the
ontl anlednass immediaiely due and payable, inCluding any prece; 7:on1 panaity which Borrowar would be
roq&f 10 pay.

UCC Remedies. Whh to all or ofthe Perugnal Property, . sncer shall have il the righta and
Iosoflucuudpa M«!.quor'}:m“‘ operty, « all have all the righ

T 'un'mﬁgfaﬂ W e

in ness Srance b uire &n ton
r o e 10 mng 8 osymen ront ‘k-.e A ’Lmdur' n‘.‘o»"ﬂ

it @,.m e oot e
Hmﬂ}i rm“ P ot “ ho?"tge;r | 5 Yon Io roundl or the cmn? “:50:0# ObL’ p‘f‘ m&
oxercise ﬁﬂgﬂw« this uubpmonph onh%r wagﬂf bv9 agont, or throug A receiver, Y

ln n’:&"ﬁ'ﬁ?“ Lendar shajl have ihe rt grigg Blacod a rngnaugn Ia pomuton o to hlvo (]

Al of an
lhc P m loo ml ﬁ"room preoadn fgr r’g nlo. coll ‘n ;hetFH” o’,
urvowlmombond rrﬁi‘ 'Lms:rghm,ot
niment of a rec uju nnt cthormnot ont value
ﬁﬁ ainees by & substardi it Employment yL lnmd ommmqua

Bw l'ondomn Londer ray obtain & judiciai decren foreciosing Grantor's Inlerost in all or any part of

A T O LS
omr mmﬁm' | 't‘.mﬂshm have all ather rights and remedies provided in this Mornigage or the Note o
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511081098 MORTGAGE Page 9
", Loan No {Continued)

lnd é?c:“ or oxtension whhout relsasing Grantor from the obligations of this Mortgege or liablity under the

Thive ia of th2 Essence. Time s of m ssaence in the pcﬂmmmca of thi¥ Mortgage.

Waiver of Homaatead Exe Grantor hereb and waives all 1l and bamﬂu of the
homestead oxampnon laws of the m of hiincls n!oyalﬁfg edness secured by IRMH

Walvers a mm.s L )l not be ¢ ohav urder thi M o er
elmd unm mg n wr l}\ [5'6‘5"' No d'ull. o ( u

var ls
nox sing an uf\' e A w*m tuc ht or any onl
ovt on of & ﬁ u?e not comﬂtuts aw of orl§m]u?lc¢ the 9mrium m‘h'.ml
utrm %up"m“ wnh 1 ovision og zolhor rndor, nor !
course ofd g‘ rantof of Bortower, al cormhutoq Iver of any o endorl t
ry of Gr of aorrow ] obu“nuona asto AnJ‘ r% irgnsactions. araver co.rh mﬂ %Y
Ired In th's gage % ng of such consent by Lender In uny insance n
c tlnulng cm*em to suGsequent instancas where such coneent is required.
QRANTOR'S L:Abw TY. This Mornt Is executod by Gm\tor. no! Ir but & Trusiee as previded above
In the axercise of ths and the authority conferr n it an sych Trusiee (and Grarior
theraby warrants thit ¥ nossesses fu w?r Author to nxocute thll rumem { Is oxprassly undarstood
id agreed that with ¥ axception nf ¢ toregoing warvanty n 3 anything 1o Lrjm contmg ned
herein, that aach and an 7 e warrant u. Indemn o?r om. cuvenants. onl rumomo
made in this Morigage o e pmnof runtor. while torm Ponlng {0 he warr
tepressnigiions cavenanu' vt are never vory ona y!
them [ ot 92 porson tntlonn cevln l. undertakin
reemenia Gr or or or !ho p... or with th ntent af b!ndin rnntor pal Y, and nathinq n this

ortnts ota shall be ucmtn an or ul to the
Nmeornny Interest that may accruc igean, 0F an y(g vnc?b an under t et

ls
covenam, undontiking, or agreement, e’mer expma or implied, conteined In thle Mon npe, all tuc Tl ﬁ
?ﬁ!‘rﬁ’“‘" exprenl .Lvo far {:L i ¥ d"’ & SURCORIOTS “°r" :I{a'l‘ “:?en %%ﬁm . ng he “ecruc;p o ers
3aqnn3lhe ownotorownm uny w‘dns noss nh%’l ksyuloi tc the r %?‘ "

Note and {ndebtedness, by the enforcemant oi r.2-Yen created by this ner avldad n the
mgtg' g&d herein or by act-%n 0 mlorceml%a pascnal abiiity of agy gummg? g? ohl;gormﬂer &n Grantor, on

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PHLVIBIONS GF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

Associsted Bani/Oladsione Norwoad, t:ot personsity but a8 Trustss Lot Yrust Agreomomt dated 10/21/96
o8 Trust # 1898

- 36858462

Thia Documentis aigned by Aasocisied Bank, Gladsiona-Norviood
rot lndhicunly but solgly aa Trustes under o aaripin Trust
Pyenventioanca Tt Ho. ‘iﬂ_.deTmﬂPmmv;ml
“The Trustes I exceuting thls document SPLCIFICALLY EXCLUDES g herslsy tmerfe et hatuot e vy m‘mmmla:w Tetdu
W orepeeseatatlon of any envirenmontal condition of the promises whath ey fasult um e digning ¢ Uy Dosars sri 5 ok
hots « bt g ILLIVNS ENVIRONMENTAL EROTRETION ACT of 243 iy ot of sy st apedy whteh may L fuatd theveszerad,
i Ve henafiuiary of this Tresh hae @amagenfnt and control — enderd Trustna bl ro\u'.muwmﬂyliauﬂamoprmmsr
A reinlses aad as such, has the suthurity onitsitieli awn behall & gy 54 e Lainvr g gantivent gm.uwmuauwm,m:,
1 eaveicte 08 environmental represontative but not a3 agent for of on or condien o4 bra U5 of sald propaly of for any agroement w.;
banall of the Trustea® respoot theroto. Any and Wi personsl liablhty o
Asaociaiad Bank, Cludsione-Nomood s hassty expresedy weived
wu»mmmwmmmm




-

UNOFEJCIAL COPY TR

11-00- 1008
Loan NG (Continuad)
CORPORATE ACKNOWLEDGMENT
STYATR OF Illinoisn )
)os
COUNTY OF cook )
On this _318t-- day of October--, 13 96-  petore me, the undersigned Notary Public, personasly
appoared Toraldine sCRncck, Aasi, Trust Officex and Reymond Ellingsen,
of Asectisted
dated 10721798 and known de
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