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MORTGAGE
THIS MORTGAUE Security [nstrument") is given on November 1, 1996,
The mortgegor i Eddata M Martinez, Unmarried,
whose address 18 3216 NortlyWeumcre, Chicago, IL 60657 ¢
("Borrower").

This Security lnstrumen? is given 1o Centennial Martgage Company, a Divislon of
Suparior Bank FSB, which s organized and existing under the lowy of
the United States of America, prid whose address is 9525 Weat Bryn Mawr,
Rosemont, IL 60018 {"Lender”).

Horrower owes Lender the prineipal sum of Eighty-Nine Thousand Six Hundred and 007100

(offars {JS § B9, 600,00 ). This et s evidenced by Borrower's note dated the same
date as this Security [nstrument ("Note"), which provices for_monthly payments with the full debt, if pot
paid earlicr, due and payable on November &, 2%14. This Security Instrument secures

s

to Lender: () the repayment of the debl evidenced by the Note, with interest as provided by the terms of
the Note, and sil renewals, extensions snd modifications of the Hote; {b) the payment of ail other sums,
with interest, advanced onder puragroph 6 o protect the security ofabki Security Instrumaent; and (¢) the
performance of Horrower's covenants apd agreements under this Secapiivanstrument and the Note, Por
these purposes Borrower does hereby mortgoge, grant and eonvey o Leader the following described
property located in Cook Connty, flhinois:

m il this box 1y checked sce Schedule A apnesed hereto and made o part herecf.

which has the address of 3216 N. Kenmore Ave., Chicago, 1L 50657

("Property Address"):

7 - .
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premiums and renswal notices.  [n the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Leader may make prool of loss if not made promptly by Bocrower,

Unless Lender and Borrower oltherwise agree in writing, insurance proceeds shall be applied to
restoration or repnir of the Property damaged. if the restoration or repair 18 cconomicelly feasible and
Lender's security 1s not lesssned. 1T the restoration or repair is not economicnily feasible or Lender's
security would be lesseacd, the insurance proceeds shall be applied 1o the sums secured by this becurity
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, o does not answer within 30 days o notice from Lender that the insorance carrier has offered to
settle a cloim, then Lender may collect the insurance proceeds.  Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
JG-day period will begin when the notice s given,

Unless Lender and Borrower ctherwise ugree in writing, any application of proceeds to principal shall
not extend ‘ot postpone the due date of the monthly payments referced to in paragraph | or change \he
amount of the piyments. If under paragraph 17 the Property 15 sequired by Lender, Borrower's right te
any insurance poites and proveeds resulting from damage to the Property prior to the acquisition sholl
pass to Lender to the eslent of the sums seeured by this Security Instrument immediately prior to the
acquisition,

5. Qucupancy, Prescrsaiion, Maintenance and Protection of the Property; Horrower's Loan
Application; Leaseholds; Condominiums; Planned Unit Developments, Unless Borrower's loan
spplication snd Lender's loan appresal-orovided thal the Property was not required 1o be occupied ns
Borrower's principal residenee, Boreawer-shall oceupy, estublish, and use the Property as Borrewer's
principal residence within 60 days after-tiy execution of this Security Instrument and shall continue to
oecupy the Property ns Borrower's principas regidence for at least | year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which nre beyond orrower's control. Borrower shall not destroy, dumage
or impair the Property, allow the Propersy to deteriorsie, or commil waste on the Property. Borrower
shall not permit, or be alleged to huve permitted, the Propurty to be used in conneclion with any tllegal
sctivity, In that regoard, Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender’s good faith judgment-could.zesolt in forfeiture of the Property or
otherwise materinlly impnir the lien created by this Security Instrument or Lends’s security interest.
Borrower shall also be in default if Horrower, during the loan applici)ion process, gave materially false or
ingccurate information or statements 10 Lender {or failed 1o provide Lendorwith any materist information)
in connection with the loan evidenced by the Note, including, but not [imited 1o, representuations concerning
Berrower's occupancy of the Property as o principal residence.  IF this Sccurity instrument is on a
lensehold, Horrower shall comply with all the provisions of the lease, IF Borrower/aequires fee title to the
Preparty, the lensehold and ihe fue title shall not merge unless Lender agrees to theomérger in writing,

' this Security Instrument 1s on o unit in s condominium or o plunned unit Jdeveidpinent, Borrower
sholl pecforin all of Borrower's obligations wnder the declaration or covenants cranting or geverning the
condominium or planned unit development, the by-iaws snd regulotions of the cendominitm or planned tnit
development and constititent documents.

6. Protection of Leader's Rights in the Property. If Horrower foils ‘o perform the covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may sigoificant!y
affect Lender's rights in the Property (such as o proceeding in bankruptey. probuie, for condemnation or
forfeiture or to enforce laws or regulations), then Lender moy do and pay for whalever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying sny sums sceured by o ten which has priority over this Securily Instrument, puying insurance
premiums, appearing i court, paying reasonuble attorneys' fees and entering on the Proparty to make
repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall becoms additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these
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notice shel! be directed o the Property Address or any other oddress Boerrower designates by notice o
Lender. Any netice to Lender shall be given by first class mail to Lender’s address stated beren or any
other address Lender designetes by notice 10 Borrower.  Any notice provided for in this Security
Instrument shall be deemed W have been given o Borrower or Lender when given as provided in this
paragraph |2,

13. Governing Law; Severability. This Secorily Instrument shuil be governed by federal law,
Tllinois law and any local Inw that apolies in the place in which the Property is located. In the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall rot affect other provisions of this Security Instrument or the Note which cun be given effect without
the conflicling provision. Lo this end the provisions of this Sesurity Insteament and the Note ore declared
1o he severable.

14 Rerrower's Copy. Borrower acknowledges receipt of photocopy or 8 conformed copy of the
Note and ef Ahie Securtty Insteument.

15, saleof Hete: Change of Loan Servicer, The Note or a partial interest in the Note (together
with this Security Instoument) may by seld one or more times withowt prior notice to Borrower. A sule
moy result in o changean the entity (known as the "Loan Servicer™) that collects monthly payments due
under the Note and this-Sceority Instrument. There also may be one or more changes of the Loan Servicer
unrelated 1o o sale of the Note !5 there is 8 change of the Loan Servicer, Borrower will be given written
notice of the chapge in aceordsace with paregraph 12 and appliceble iaw, The notice wil stule the name
and address of the new Loan Serviter and the address to which panyments should be made, The notice will
also contein any other information reqlired by applicable law,

16. Hozardons Substances. Horrower shall not cause or permit the presence, use, Jisposal. storage,
or release of any Hazardons Substances on or iy the Property. Borrower shall not do, nor allow anynne
else to do, anything offecting the Property that i A wiolation of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, Or storage on the Property of small quantities of
Flazardous Substances that are generally recogrized 10 e appropriate to normasl residentiul uses and to
maintenance of the Property,

Borrower shall promptly give Lender written notice of any| inveshigation, cladm, demand, lawsuit or
other ncticn by any governmentsd or regulatory agency or privale sasty invelving the Property and any
tlazardous Substance or BEnvironmental Law of which Borrower has semiatkpowledpe. If Borrower learns,
or is notified by sny =overnmental or regulatory authority, that any remdvar or other remediation of any
Hazardous Substance affecting the Property is necessury, Borrower shell seoinptly take all necessary
remedial actions in accordence with Hrviconmental Low.

As used in this paragraph 16, "Hazordous Substances” are those substances”dotined ns toxie or
hazardous substonces by Environmental Low snd the following substances:  pusoline, ‘ead-based paint,
kerosene, othee flammable or toxic petroleum products, toxic pesticides and herbicides, volaive solvents,
materials containing asbestos or formaldehyde, ond radioactive materials.  As used o this paragraph 16,
"Bovironmentai Law" means ederal laws pod taws of the junsdiction where the Property 15 located that
refnte (o hesith, safety or environmenta! protection.

17. Lender's Rights if Burrower Vails to Keep Promises and Agreements, I any of the
events or conditions described in subparagraphs (A), (B), {C), {12}, (B) or {1%) of this paragraph 17 shail
ocewr, Lender, oher giving Borrower any Hmely notice of Borrower's right to cure as may then be
required by applicable law and Borrower’s feiluee to cure within the time period set forth i such notice,
may require that Borrower pay Lnmediately the entive amount cematning unpmd under the Note and this
Seewrity Instrument. ‘This requirement wib] be ealled "Immediste Payment in Foll.”

I Lender requtres mmedinte Payvment In Pall, Lender may bring @ lawsnit to toke away afl of
Rorrower's cematning rights in the Peoperty and 1o have the Property sold. At this sale Lender or another
pecson may acquire the Property. This is known as "foreclosure and suie.” 11 the proceeds of this sale ure
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rents of the Property; and (iii) cach tenant of the Property shall pay all rents due nad unpaid to Lender or
Lender's agent(s) un Lender's written demand 1o the tenant.

Borrower has not executed any prioe assigoment of the rents, except 10 the holder of a mortgage, deed
of trust or other encumbrance which has priority over this Security Instrument and has not and will net
perform any ect that would prevent Lender from exercising its rights under this paragraph 19 which
Lender preseatly has, or any rights to which Lender moy become entitled in the future as a result of the
release, satisfaction or invalidity of a presently existing assignment of rents,

Any application of cents shall not cure or waive any default or invalidate eny other right or remedy
of Lender. This assignmen? of rents of the Property shatl not cure or waive any default or invalidote any
other rights or remedies of Lender. This nssignment of rents of the Property shall terminate when ihe debt
secured by the Security Instrument is paid in full,

20. Appeintment of Reveiver; Lender in Possession.  Upon acceleration under paragraph 17 oe
abandonment of-the Property and al any time thereafter Lender, in person, by agent or by judicially
appointed receiver, shnll be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the”Property, including those past due, pursuant to paragraph 19, However, Lender
shall be under no obligeio’ to enter upon, take control of or maintain the Property. Any rents collected
by Lender or the receives shall be npplied first to payment of the costs of manpgement of the Property and
eollection of rents, incinding, ovi not limited to, receiver's fees, premiums on receiver’s bonds snd
reasonshle attorneys’ fees, and then-ie the sums secured by this Security Instrument. Lender and any
receiver shall be Hable o account oily for those rents actually received.

24. Release. Upon payment of all lumssecured by this Security Instrument, Lender shul! dischorge
this Security Instrument without chacge to Bo/rower. Borrower chail poy all costs of recordation, if any.

22. Waiver of Homestead. Borrower waives ail right of homesterd exemption in the Property,

23, Use of Property; Compliance with Law. bolrowver shall not seek, agree to or make a change
in the nse of the Property or its voning classifiontion, unléss Lender has agreed in writing to the chenge.
Borrower shall comply with all laws, ordinpnces, regulations-and requirements of any governmental body
applicable to the Property.

24. Riders to this Security Instrument. If one or more rigers/ars executed by Borrower and
recorded topether with this Security Instrument, the covenants and agreemsr s of each such rider shall be
incorporated into and shall amend and supplement the covenants ar. agreements cfithis Security lnstrument
as if the rider(s) were a part of this Security Instrument,

(Check appiicabie box{es))

E} Adjiataple Rate Rider D Condominium Rider D -4 Pamily Fider

D Graduated Payment Rider B Planned Unit D Biweekly Payment Rider

Jevelopment Rider

Other{s) [specify) [:] Batloon Rider I__:_] Second Home Rider

Legal Description

96838628
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\; Lot 31 in Block 6 in Baxter’s Subdivision off the 8South West 1/4
:

of the South East 1/4 of Section 20, Townghip 40 North, Range
4, East of the Third Principal Meridian, in Cook County,
Illinoig.

Permanent Tndex Number: 14-20-423-034

Property Address: 2)5¢ N. Kenmore Avenue, Chicago, IL 60657

96528605
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