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THIS MORTGAGE ("Secarity Instrsipait™) is given on OCTOBER 24, 1396 ."!"l'le mortgagor i3
THOMAB L, BABB, A SINQLE PERSCW ~.L SUSAN BABB, A SINGLE PHRSON
{“Borrower™). This Security nstrument is given to NORVEST MORTGAWE, INC.
which is organized and existing under the taws of THE STATE OF CALIFORMIA , and whose

address is PLO. NOX 5137, D89 MOINES, IA 503065137
("teader™). Borrower awes Leader the principal sum of

TWENTY FIVE THOUSAND NINE HUNDRED AND 00/100
Dollars (U5, $*¥**#25,900.00 IR
This debt is evidenced by Bogrower's note dated the same date as this Seceary !nstrument {"Note"), which provides for
motthly payments, with the (ull debt, if not paid carlier, due and payable on NOVEKBF& 21, 2026 .
This Security Instrument secures o Lender: (a) the repayment of the debt evidenved by the Note, with interest, and all renewals,
extznsions and wodifications of the Nate; (by the pavment of alt other sums, with interest, advanced under paragraph 7 Lo
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenapis and agreements unger this
Sceurity Instrument and the Note. For this purpose, Borrower daes hereby mortgage, grant and cenvey v Lender the f(rllowil?

described propesty located in- COCK Ceunty, Ulinois:
SBE ATYTACHED LEGAL DESCRIPTION
PIN: 14-07-317-041-1011 %g

ATGF, INC
THIS I8 A PURCHASE MONEY JECURITY INSTRUMENT.

TAaX STATEMENTS JHOULD BE SENT TO: WORWEST MORVGAGE INC,, P.O. BOX 5137, DES MOINES, IA

503065117 3 g
- .2 ~.

Parcel ID #: 14-07-317-041-1011  \ypp 3.gy /—J‘“z -‘-/’)“"

which has the address of 4955 NORTH 8EELEY AVENUE, CHICAGO i5treet, Cly],

Hinois 60625 [Zip Codel ("Property Address™),

. WLINDI® Single Family-FNMA/FHLMC UNIFORM
s _ 7 ) £ INSTRUMENT Form 3014 9/90
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IOGETHT R WITH ull the lmprovemnents now or berealler erveted on the property, and all casements, appurtenances, snd
fixtures now or hereatter o part of the property. All replacements and additions shall also be covered by this Securily
instrument, All of the foregoing is referred to in this Security Instriment ps the " Property "

BORROWER COVENANTS that Borrower is Jawiully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencurnbered, except for encumbrances of record, Borrower wirranis
and witl defend generally the title to the Property against all claiins and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifornt covenants for national use and non-uniforin covenants with hmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Intersst; Prepayment aed Late Charges. Borrower shall promptly pav when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and Inate charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or w0 & written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for: {a) yearly iaxes
and assessments whir may attain priority over this Security Instrement as a lien on the Property; (b) yearly leasehold payments
or ground rents or/vhe Property, f any; (¢) yeaely hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly morigiee insurance premiums, if any; and (0 any sums payable by Borrower to Lender, in accordance with
the provisions of paragiapi &, in Heu of the payment of mortgage insurauce prevsinms. These items are called “Escrow llems.”
Lender mav, at any time! crodect and hold Funds in an amoeunt nol to exceed the magimum amount a lender for a federally
related mortguge loan may teaiire for Borrower's eserow account under the federal Real Gstate Settlernent Procedures Act of
1974 as umended from time o e, 42 US.CL Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lendersaay, at any timwe, coblect and hold Funds inan amount not o exeeed the lesser amount,
fender may estimate the amount of Funds die on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with apnlicable law.

The Funds shall be held in an institution vhose deposits are insured by o federal agency, instrumentality, or entily
{including Lender, if Leader is sueh an institution> onin any Federal Home Loan Bank  Lender shatl apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower for poiding and applying the Funds, annually analyzing the escrow acconnt, or
verifying the Escrow ltems, unless Lender pays Borrowedinterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-ihine charge for an independent real estate tax reporting service
usel by Lender in connections with this loan, untess applicable law provides otherwise, Unless an agrgement is made or
applicable livw requires interest o be paid, Lender shatl not be reaspzd o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may apree in writing, however, (hat intecest‘shalbe paid on the Funds. Lender shall give 1o Borrower,
without chacge, an annual accounting of the runds, showing credis ape siebits 1o the Funds and the purpose Tor which each
debit to the Funds was made, The Funds zre pledyged as additional seeurity farall sums secured by this Security Instrument,

1 ke Fumds held by Lender exeeed the amoeumts permitted 1o he held by applicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the cequirements of applicable law, If the amovnt of tie Funds heid by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrewe: in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall @ake up the deficiency in no more than
twelve monthly payments, w Lender’s sole discrerion.

Upon payment i full of all sums secured by this Security instrument, Lender shall proinpily refund to Borrower any
Funds held by Lender. 1T, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, Oriorn to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a creditagsinecthe soms seeured by
this Security Instrumnent,

3. Application of Payments. Unless applicable law provides otherwise, all payments reczived by Leaderander pdr.\braphs
b and 2 shall be applied: frst, 10 any prepayment charges due under the Note; second, 1o amoutis payable wouer parageaph 2:
third, w irterest due; fourth, o principal due; and last, to any late charges duc under the Nate,

4, Chavges; Lieus. Bocrower shall pay all taxes, assessments, charges, fines and impositions airibiitable fo the Property
which tnay attain priority over this Security [nstrument, and teasehold paviments or ground rents, if any. Borrower shall pay
ihesc obligations in the manaer provided in paragraph 2, or if rot paid in that manner, Borrower shall pay them on time dirently
1o the person owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph.
It Borrower makes these paynienis dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments. dp)

Borrower saall prompily discharge any ten which has priority over this Sceurity Instrument unless Borrower: (a) agrees in )
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien €
by, or defenus against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevent the Cﬂ
enfarcement of the hen; or (o) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the len to
this Security Instrument. [ Lender determines that any part of the Froperty is subject to a fien wnu,h iy .nl!.m: priority aver

/ J Ini als.__\r'_: ("
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this Sceurity Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisty the lien or take one or
\ more of *he actions set forth above within 10 days of the giving of notice,

) S, Hozard or Property Insurance, Borrower shall keep the improvements aow existing or hereafter erccted on the
EY Property insured against loss by fire, bazards included within the term “extended coverage” and any other hazards, including
o floods or Moodiag, for which Lender requires insuranee. This insurance shall be maintained in the amounts and for the periods
"o thar Lender requires, The insurance carrer providing the insurance shatl be chosen by Borrower subject to Lender’s approvii
23 which shatl not be unteasenably withhield, [f Borrower fails to maintain coverage described above, Leader may, at Lender’s
3 option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be aceeptable o Lender and shall incinde a standard mortgage clavse. Lender
£ shalt have the right to hotd the policies and renewals, 1t Lender requires, Borrower shall promptly give to Lender alb receipts of
paid preemimns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made proimptly by Barrower.

Unless Lender amd Borrower otherwise agree in writing, insurance procecds stall be applied to restoration or repair of the
Property damagetl, if the restoration or repair is cconomically teasible and Lender's security is not lessened, If the restoration or
repair is not econona:cally feasible or Lender's security would be lessened, the insurance proczeds shall be applied to the sums
secured by this Security instrumem, whethier or ot then due, with any excess paid to Borrower, ! Borrower abandons the
Property, or does tot answerawithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lewde: may collect the ipsaezpes proceeds. Lender may use the proceeds o repair or restore the Property or (o pay sums
secured by this Sccurity instrutesitowhether or not then due. The 30-day period will begin when the notice is given, .

Unless Leader and Borrower Otierwise agree in writing, any application of proceeds to piineipal shall not exterd or
postpone the due date of the monthlyrayments refeersd 1o in paragraphs 1 and 2 or change the amount of the payments. 10 under
paragragh 21 the Property is acquired by Leader, Borrower’s right to any insurance policies and proceeds resulting from
damage <o the Property prior (o the scquisitisn shall pass (o Lender to the extent of the sums secured by this Security instrument
immediately prior te the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property/as Besvower's principal residence within sixty days after the execution of
this Security Istrument and shall continue to occupy the Property as Borrower's principal residence for at least one year alter
' the date of occupancy, unless Leider othenwise agrees in writiag, which consent shal! not be unreasonnbly withheld, or untess
extenualing circumstances exist which are beyond Borrower's eontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property (¢ detertorate, or commil waste ot Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or cnminad, is begua that in Letador’seood faith judgment coulit resuit in forfeitare oi the
Property or otherwise materially impair the licn created by this Sceurity Iistiument or Lender's security interest, Borrower may
cure such a defit and reinstate, as provided in paragranh 18, by causing tae 2eiion ot proceeding to be dismissed with a miling
that, in Lender's good taith determination, precludes forfeiture of the Borrower s faterest in the Property or other material
impairment of the lien created by this Security Instroment or Lender's security nterest. Borrower shall also be in delauh if
Borrower, during the joan application process, gave materially false or inaceurate infocnation or stalements to Lender (or failed I
to provide Lender with any waterial information) in connection with the loan evidenced Gy.dne Note, including, but not limiied
10, representations concerning Borrower's occupaney of the Property as a nrincipal residence. [E4his Scecurity Instrument is on a
leaseheld, Borrower shall comply with all the provisions of the lease. 1f Borrower acquues fee title o the Property, the
leasehold and the fee tite shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Berrower fails (0 perform the covenants andagremments contained in
this Security Instrument, or there is a legal proceeding that may significanly affect Lender's rights intbS Property (such as a
proceeding in bankruptcy. probate, for condenmation or forfeiture or w0 enforce faws or regutations), then Leswder may do and
pay for whatever is necessary (o protect the value of the Property ad Lender's rights in the Properly. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable aiorneys’ fees and entering on the Preperty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shail becorne additional debt of Borrower secured by this

Security nstrument. Unless Borrower and Lender agree 1o other werms ol payment, these amounts shail bear interest from: the o]
date of disbursement at the Noic rate and shall be payable, with interest, upon notice [rom Lender 1o Borrower requesting € %
payment. £

8. Mortgage Insurance. If Lender tequired mortgage insurance as a condition of making the loan secured by this Sceurity U‘
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect, If, for any reason, the Gy B
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required 1o %) ,

8
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obtain coverage substantially equivalent 1o the mortgage insurance previously in effeet, at a cost substantial'y cquivalent 1o she
cost e Borrower of the mortgage insurance previously in effect, from wa alternate mongage inswrer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurace premitm being paid by Borrower when the insurarce coverage lapsed or ceased 1o
be ineffect, Lender will aecept, wse and retain 1hese payments as wloss reserve in fieu of morigage insurance. Loss reserve
payments may no longer be required, at the optior of Lender, if mortgage insurance coverage {in the amount and Jor the period
that Lender requires) provided by an inswrer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required o maintain morggage insurance fn elfect, or to provide a floss reserve, anfil the requirement for mortgage
nsurinee cids 1n accordance with any writlen agreement between Borrower and Lender or applicable law. ‘

%, Inspection, Lender or its agent inay make reasonable entries upon and inspections of the Property, Lender shall give
Barrower notice at the time of or prior (o an inspection specilying reasonable canse for the inspection,

10, Condemmation, The proceeds ol any award or claim for damages, direct or consequential, in connection with any
condernnation or ather tkimg ol any part of the Property, or for conveyance in licw of condemnation, are hereby assigned ind
shall be paidd 1o Lender,

In the evenr s total taking of the Property, ihe proceeds shall be applicd 1o the sums secured by this Sectrity Instrument,
whether or not then Jae with any excess paid to Borrower, In the event of a partial (aking of the Property in which the fair
market value of the Proped-immediately befure the taking s equal o or greater than the amount of the sums secured by (his
Sceurity Instrument immedarcly-betfare the taking, unless Borrower and Leader otheswise agree in writing, the sums seeured by
this Securily [astrument shadt-be cuduced by the amount of the proceeds muinplicd by the following fraction: (a) the wotal
amount of the suts seetred immenzely before the 1aking, divided by () the Lair marker vatue of the Property hmmediarety
before the taking. Any balance shal. e paid to Borrower, In the event of a partial 1aking of the Propenty in which the fair
market value of ine Property immediately before the vaking is less than the amount of the swms secured immediaely before the
taking, unless Borrower and Lender otherwise aneee in writing or unless epplicable Law otherwise provides, the proceeds shall
be applied to the sums secured by this Seearity Hostrament whether of not the sems are tien dae,

If the Praperty is abandoned by Borvower, or1f, after notice by Lendber 1o Borrower 1y the condemnor offers w make an
award or seitfe o claim tor damages, Borrower faifsto respond 1o Leader within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a2vs uption, cithier w restortion or repiiic of the Propenty or 1o the sums
secured by this Sceursty Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, sy application of proceeds 1o prineipal shall not extend or
postpone the due date of the monthiy payments refereed (o in parigraras 1 and T or change the amousit of such payments.

L, Borvower Not Relensed; Forbearunee By Lender Not o Wadser, Bxeension of the tme for paymeni or modification
of amortization of the sums secured by this Security instrument granted by Lender to any suceesser in ipwerest of Borrower shadl
not operate to release the Hability of the original Berro wer or Borrower's siecessors 1 inierest, Lender shall nat by required
commence procecdings agaimst any suecessor it interest of refuse o extend nmg tor payment of otherwise modify amortization
of the sums secured by chis Security Instrument by reason of any demand mide by the original Borrower or Borrowet's
successors in interest. Aay forbearance by Lender in exercising any right or remedy sis!l not be a waiver of ar preclude the
excreist of any right or remedy.

12, Successurs and Assigns Bound; Joint and Several Linbilitys Co-sipners. The cavenants and agreements of this
Security Instrument shall bind and benefic the suceessors and assigns of Lender and Borrower, subieel 1o the provisions ol
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowe, whio co-signs this Seeurity
Insirument bur does ant exeeute the Note: () is co-signing this Security Instrument only 1o wmortsage, grant and convey that
Borrower’s interest in the Property under the terms of this Seeurity Instrument; (b) is not personatly oblipaingd to pay the sums
secured by this Security Yestrument; and (¢) agrees that Leader and any other Borrower may agree to extend; reodity, forbear or
fwdke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

i3, Lown Chavges. I the Joaa seeurcd by this Seeurity Instrument is subject o a law which sees maximunt loan charges,
and that law s finaily interpreted su that the hnterest or other Toan charges collected or to be eollected in connection with the
loan exceed the permitted limis, then: ) any such loan charge shafl be reduced by the amonst necessary 1o reduce the charge
to the permitied limit; and (b any sums already eollected from Borrower which exeeeded permitied limits will be refunded 10
Borrower. Lender may choose o make this cefund by reducing the principal owed under the Note or by making a direct
payment to Bocrower, [f & refund reduces principal, the reduction will be treated as o purtal prepayment withoui any
prepayment charge ander the Note,

14, Notices, Any notice 10 Borrower provided for in this Security {nstrument shall be given by delivering it or by mailing
it by furst class mail unlesa applicable law reguires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice o Lemder shall e given by first class mail 1o

}f .':/. /_, ;,)' ;e-.mms-:-_é__,é_
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scevernbility. This Sccurity Instrument shall be governzd by federal law and the iaw of the
jurisdiction in which the Property is locared. In the cvent that any provision or clause of this Security Instrumaent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of {his Security fnstrument and the Note are dechared
to be severable,

16, Borrower's Copy. Borcower shall be given one conformed copy of the Note and of this Security Instrument,

17. Fransfer of the Property or a Beneficiad Interest i Borrswer. [ all or any part ot the Property or any inferest in it
is sold or ransterred or if a benelicial interest in Borrowsr is sold or transferred and Borrower is not a nateral person) wiilicu!
Lender’s prior written consent, Lender may, at its option, require inmmediaie payment in full of all sums secured by this
Security Instrumeny. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument,

If Lender exercizes this opiion, Lender shall give Borrower notice of acceteration. The notice shall provide a period of not
less than 30 days fomothe date the notice is delivered or matled within which Borrower must pay all suins secured by this
Security Instrument. 1! Sorrower fuls 1o pay these sums prior to the expisation of this pertod, Lender may invoke any reraedies
permitted by this Sccurit? Irstrument without further notice or demnand on Borrower,

18. Norrower’s Rigit Lo Reinstie, 1f Borrower meess certain conditions, Borrower shall have the right to have
enforcement of this Security (asirument discontinued at any time prior 1o the carlier of: () 5 days (or such other period as
applicable taw may sperify for ‘eipsvatement) belore sile of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) eniry of aludgment etforcing this Seeurity Instrument. Those conditions are ihal Borrower: (2) pays
Lender all sums which then would be dug under this Secority nstoument and the Note as if co accelenation had ocerred: (b)
cures an: default of any other covenants orgreements; (o) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable attorngys' Tees; and (d) takes such action as Lender may reasonably requirc to assure
that the lien of this Security Instrument, Lender srights in the Property and Botrower's obligaiion to pay the sumns sccured by
this Security Instrument shall continue unchanged: Gpon reinstatement by Borrewer, this Securiiy Instrument and the
obligations secured hereby shall reman (ully eftective as ¢ no acceleration had occarred, However, this right to reinstate shall
ot apply in the case of acceleration under paragraph 17, -

9, Saple of Note; Change of Loan Nervieer. The Neie or a partial interest in the Note (together with this Sceurity
Instrument) may be sotd one or more times without prior notice 0/ Berrower, A sale may result in a change in the enlity (known
as the “"Loan Servicer”)y that coliects nwontidy paysents due ender thd Nat: and this Security Jostrument, There also may be one
ar more changes of the Loan Servicer unvelated 1o a sale of the Note. il<heresis i change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wid/apolicable law, The notice will state the name and
address of the new Loun Servicer and the address to which payments shouid by mwcde. The notice will also contain any other
information required by applicable faw. .

20. Hazardous Substanees. Borrower shall not cause or permit the presence, 4se, disposal, storage, or release of any
Hazardous Substances on or in the Propenty, Borrower shalt not de, nor allow anyorie sise 10 do, anything aftecting the
Property that is in violation of any Environmeinal Law, The preceding two seniences shidl noc apply to the presence, use, or
storage on the Property of small quantities of Hazacdous Substances that are generally recogniiad 1o be appropriate to norsal
residential uses and to maintenance ol the Property,

Borrower shall promptly give Lender written notice of any investigation, clame, denind, lawesicar other action by any
governmental or regutatory ageney or privite party involving the Property and any Hazardous Substance ot Environmentat Law
ol which Borrower has actual knowledge. If Borrower learns, or is nctified by any govesnmental of reguintooy anthority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shai! promptly take
all necessary remedial actions ie accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Snbstances” are those substanees deftned as toxic or hazardous substances by
Environmental Law and the following substances: pasoling, kerosene, other Qammable or toxic peiroleum produets, toxic
pesticides and herbicides, volaile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Eqvironmemal Law” means federal faws and laws of the jurisdiction where the Propeny is located thar
relate 1o health, safety or civironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows,
21, Accelerntion; Remedies, Lender shall plve notice to Borrower prior to nceeleration following Borrower's breach
of any covenant or wgreement In this Sceurity Instrument (hut not prior to aceelerntion under paragraph 17 unless

DAB S
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applicable law provides otherwise), The notice shall specify: () the defuvlt; (b) the aetion required to care the default;
(c) u date, not fess than 30 duys frem the date ihe notice is given to Bovrower, by which the default must be cured; and
{dy that fallure to cure the defuult on or before the date specified in the notice may vesult fn aceelerntion of the sums
secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existense of a defuult or any other defense of Borrower to aceelerntion and foreclusure. If (e defunit is nof cured on
or before the date specified in the notice, Lender, at its option, may reguire immedinte payment in fudi of all smns
secured by this Seeurity Instrument withont forther demond and may foreciose this Secwrily Instrument by fudieiul
proceeding. Lender sitnll he entitied to colleet all expenses incurred in pursuing the remedies provided n this parngraph
21, including, bt not limited to, reusonable attorneys’ fees and costs of title vyidence,

1Z, Release, Upon payment of all sums secured by this Security fnstrument, Lender shal] release this Security [nstrument
without charge o Borrower, Bocrower shall pay any recordation cosis,

23, Wabver of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Riders to Yais Security Instrament. I onz or more riders are executed by Borrower and recorded togethier with this
Security Instewment, thiecovenants aad agreements of each such rider shal) be incorporated into and shall amend and supplement
the covenants and agreerens of ths Szeurity Tnstrument as if the rider(s) were a paet of this Secarity Instrument,
| Chncl_;_ppplicablc box(es)

E._J Adjustable Rate Rider [J{J Condominium Kider [l;] 1-4 Family Rider
_J Graduated Payment Rider _J Planned Unit Development Rider L_] Biweekly Fayment Rider
[ Balloon Rider L=I Rate Iimprovement Rider {1 Second Home Rider

| VA Rider (! Other(s) {specify]

BY SIGNING BELOW, Borrower aceepts and agrees to the erms angd covenants contained in this Security Instrament i
in any rider(s) executed by Borrower and recorded with it
Wilnesses:

;o v
< i{_fL f.’;'l;:_?f/ {“(Sc.’]l)

-Borrower
(V: ------ /"h
H.._,,_:_,} (AN e K wocelm= —(Seal)
— JUSAN 3A3R -Borrower
{Scal) O ¢Seal)
-Borrawer ~Burrawer
STATE OF ILLINOIS, COOK /) e by County ss:

A (] . 3 . . s
L Jaraalll -8t , & Notary Public fn and for suid county and suie do hereby certify
that THOMAS L. BABB, A SINGLE PERSON AND SUSAN BABB, A SINGLE PERSON

, personally knowt to me to be the same persoin(sy whose name(s)

subsciibed to the foregoing instrument, appeared before me this day i verson, and acknowiedged thay THEY
signed and defivered the said instrument as THEIR free and voluntary act, for the uses and purposes terein set forth.
Given under my band and ofticial seal, this 24TH day of JCTPBER e , 1896

.y

- . Is A.‘ . . . (.- ..
My Cowmission Expires: OFRCTAL SeAl g !\) \enn
PATR‘CK W OBR!EN LINA?))[ Priblie
OTARY PUBLICSTATEQF IL
r:n' COMMISSION EXT JUNE ?,I‘)y‘,‘? v

@D -5RIL won, Pguol6  Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH day uf OCTOBRR , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the "Security Instrmment”) of the same dme given by the undersigned (the "Borrower") 10 secure
Borrower's Note lo
HORWBST MORTGAGE, INC.

fthe "Lender”)
af the sume date and covering the Praperty described in the Seeurity Instrument and located at:
4955 NOW1IM SBELEY RVENUE, CHICAGO, IL 60625
UNLT 3-8

Wroperty Address)
The Property includzz 2 unit in, together with an undivided interest in the common elements of, a condominium
project known as:
ARGLYE-SEELEY

[Name of Condowminiue 'roject]

(the "Condominium Project™). I iz owners association or other entity which acts for the Condominium Project
{the "Owners Association™) holds tife w property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's iuterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS, in pddition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant apd.agree as follows;

A. Condominium Obligations. Borrowei shall perform all ol Borrower's obligations under the
Condominium Froject's Constituent Documents. The “Consbituent Documents” are the: (1) Declaration or any
other Jocuinent which creates the Condominium Project (i#) by aws; (4i) code of regulations; and (iv) other
equivalent documents, Borrower shatl promptly pay, when die, ol dues and assessmenis imposed pursuant (o the
Constilnent Decuments.

B. Hazard lisurnnce. So long as the Owners Associativit maintains, with a generally accepted insurance
carrier, o "mester” or "blanket” policy on the Condominium Project whick: is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against i hazards Lencler requires, including
fire and hazards incluced within the term "extended coverage,” then;

(1Y Lender waives the provision in Uniform Covenant 2 for the nioathly payment (o Lender of the
yearly premium installments for hazard insurance on (ke Property; and

{(ii} Borrower's obligation under Uniform Covenant § to maintainn hiward isutance coverape on the
Property is deemed satisfied o the extent that the required coverage s provided by the’ Zaviiers Asseciation
policy.

Berrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ln the event of a distritetior of hazard insurance proceeds in lieu of reatoration or repair followiag a loss to
the Froperty, whether ta the unit or 10 common elements, any proceeds payable to Borrower arc hereby assigne!
and shall be paid 1o Lender for application to the sums sccured by the Security Instyument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insute that the
QOwners Association maintains a public Hability insurance policy acceptuble in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UN!FORM INSTRUMENT , Form 3140 /90
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D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable to
Borrower in connection with uny condemnation or ather taking of all or any pant of the Property, whether of the
unit or of the common elements, or for any eonveyance in lieu of condemnation, are hereby assigned and shali be
paid to Lender. Such proceeds shall be applied by Leniler to the sums secured by the Security Instrument as
provide:d in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, except after aatice lo Lender and with Lender's prior
writien conzent, either patition or subdivide the Property or consent to:

(iy the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or o(hcr casnalty or in the case of 8
taking by condemuation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefic orLander;

(i, termination  of professionai management and assumption of sclf-maragement of the Owners
Association; ur

(iv) "y action which would have the effeet of rendering the public fiabiiity insurance coverage
lumnlmncd by the Gwaess Agsociation unaceeptable (o Lender,

. Remedies, [t Joirower does not pay condominium dues and assessments when due, then Lender may pay
titem. Any amounts disoursed-by Lender under this paragraph F shall become additional detn of Borrower seenred
hy the Security Instrument, ‘Vil2t8 Borrower and Lender ggree o other terms of payment, these amounts shail
bear interest from the Jate of disbeiseinent at the Note rate aml shali be pavable, with interest, upon notice from
Lender to Barrower requesting pay.ment

BY SIGNING BELOW, Borrower aceepteand agrees to the terms and provisions contained in this Condominium
Rider.

_mf" A_ Stz L - (Seal)
THOMAB L. BAEB ' Boctwer

hingol ‘\;j. dodoiy it ol i APRUVUOR §.11). 1}
S8USAN BABB Trerrower

. . (Seal)

-Boowes

{Seal)

-Borrower

@3-8 19108002 Pagu? of 2 Form 3140 9/90
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Legal Descripticn:
ITEM 1: UNIT 4955-3 AS DESCRIBED IN SURVEY DELINEATED ON AND
ATTACHED TO AND A PART OF A DECLARATICON OF CONDOMINIUM OWNERSHIP

REGISTERED ON THE 25TH DAY OF SEPTEMBER, 1972, AS DOCUMENT NUMBER
12649953, -

ITEM 2: AN UNDIVIDED 6.666% INTEREST (EXCEPT THE UNIT DELINEATED

'AND DESCRIBEC IN SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED
'PREMISES:

LOTS FORTY-ONE (45) AND FORTY-SIX (46) IN BLOCK ONE {1), IN
CULVER’S PARK, BEING E.H. GAMMON'S SUBDIVISION OF LOTS 1 AND 2 OF
MARBACH AND OTHER‘S SUBDIVISION OF THE SOUTHEAST QUARTER (1/4) OF
THE SOUTHWEST QUALTER (1/4) OF SECTION 7, TOWNSHIP 40 NORTH,

RANGE 14, EAST OF TE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. ‘ _

property: 4955 N. Seelev, Unit 3; Chicago, IL 60625

'
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