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3) W, HIGGINS ROAL, BUITE 40320 s
S 87UTH _RARRINGTON,. 1L #0010 %S ‘f/
v No,
Stuce of Wlinols MORTG AGE r":;:, 1803

Loan No.)» 976116

THIS MORTOAQH ("Seourily Instiuivii®) is glvan on Novomber 4th, 1996 .
The Morigegor is
CHESTIR WILL and BUBAN WILL., HUSEA"2 AND WIPFKE

(“Borrower"). This Security Instrument it given to
PREMIBR FINANQIAL GROUP, INOQ.

a2 599/ /..

QL =
which is organized and sxisting undor the laws of ~ THE STATE OF 1LLINOX !ﬁ ) A
whono sddress s 33 W. HIGGINS RCGAD, SUITR 4020, 80UTH BARRINGTON, i #0010
("Leador*), Borrower owes Lender the nrincipal sum of
Seventy Nine Thousand Seven Hundrod Flfty Five and 1no/l00=eeww=ew

Dollars (U.S. § 79,788,990 %
This debt in ovidenced by Borrower's note datod the same date ss this Security Instrumwal (*Noie®), which

provides for monthly paynonis, with the full debi, if not paid earller, due and payable on  November 1k,
2026 . This Security fnstrumont secures to Landes: (a) the repayment of the deht avidenced by the
Note, with intercst, &nd all renowals, extensions and modificaticns of the Noie; (b) the paymeont of all other sums,
with interest, sdvanced under paragraph 7 to prutect the ascurily of this Sseurity Instrument; and (0) the parformance
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1f the amounte held by Leader for Bicrow liums sxceed the amounts permittod to be heid by RESPA, Lender
shall account to Borrower for the excess Mds an required by RESPA. If the amounts of funds held by Lander at any
time is not sufficiont to pay the Bacrow llems when due, Leuder may nollfy the Borrowsr and require Borrower (o
make up the shortage as permitted by RESPA.

The Baciow Funds are pledged mu widitionsd security for all mms recured by this Security Instrument. )f
Borrower tenders to Landor the full payment of all mich sums, Borrower's socount shall be crodited with the balance
remaining for all installmont itoina (a), (b), and (c) and aay mortgege insurance premivm installment that Lander hes
not become obligated 1o pay 10 the Secrstary, and Londer ahall promptly refund mny excess funds to Borrower,
{inmediately prior to & foreclosure ssle of the Property or ite acquisition by Leader, Borsower's scsount shall be
credited with any halance remalning for a). insinllmenis for ltems (n), (b), andl (c),

3. AppVention of Paymenia, A)l paymonts under paragraphs | and 2 shall be applied by Lender as follows:

Elzst. to the mortgage insurance protnium o be paid by Lender 1o thoe Secretary or (o the monthly clirgs by the
Secretary instead f e monthly mongage insurnos promntum;

Secund, 10 &nv as2e, special nasucarits, laasshold payments or ground rents, sad fire, flood and other hazand
insurance premiuma, a8 rocuirad;

Third, to interoet Gue unir the Note;

Eouzth, to amortization o/ 2he principal of the Noto; and

Fifih, (o Iate charges due undar the Nuia.

4, Fire, Fiood and Other Hum>d Insurance, Boirowes shall insure all improvenwats on the Property, whether
now In oxistence or subsequently erected, ugrinst any hazards, onsunities, and contingencios, including fire, for which
Lendor requirs inwurence. ‘This insureio ansll bo muintined in the amounts and for the periods that Lander
roquies. Borrower skall wlso insure all impioveinents on the Property, whether now in exisioncs or subsequently
erectod, against loss by floods to the extunt requir:d by the Socretary, All insurance shall be carriod with companics
approvaxl by Lender. The insursnce polisies and any retiewvals shall be held hy Lender end shall inclile lose paysble
oluuses in favor of and in a form acooptnble tv, Londos

in the eveat of lows, Borrowsr shall give Eander iramdizin notice by mail, Lander may make proof of loss if not
mado promptly by Dorrower, Bach insurince company concenzd s hereby authorized and dirscted to make paymont
for such loss direotly to Lender, inmend of to Borrower and 0 ioader fointly. All or any pert of the insrance
procosds may e applied by Lenclse, st its option, elther (w) (o the swiustion of the (ndeblednoss under the Nols and
this Security Instramant, firat to uny delinguent amounts sppliod tn the orer in parmgniph 3, and then (o prepayment
of principal, or (b) 10 the resterstion or repair of the damaged Propeny. Ary application of the procesds to the
principal shail not oxtend nr postpone ths diia date of the monthly payments wiskch ace reforrad (o in parsgraph 2, or
shange the amount of such paymants. Any excess inauiance proceeds over an amour: required 10 pay sll outsianding
indebtednoas undor the Noto and this Seourity Instrumont shall be peld to the entity i galiv entitied thersto.

In the svent of forevlosure of thix teourily instrument ar other iransfer of titlo fo.Ue Propesty that extingulshes
the indobiadneay, sll right, title and Intersat of Borrower in and (o insursnos policies L3 fove shall pass 10 thw
purchaser.

8, Occupancy, Preservation, Maintenance sud Protection of the Property) Bucrowee’s (an Application;
Lowseholil, Bocrower shall occupyy, sstablish, snd vee the Propenty an Bosrowes's principal resivence whini sixiy
dayx afler tho wxooution of thia 3scurity Inatrument (or within sixty days of a later wals or transher o/ \'a Properiy)
ard shall continue to ocoupy the Propety as Botrowor's principal roaidenca for at feuat ono year aftvr the date of
ocoupancy, unhx Lendar determinea thit requirement will cause undus hardship for Borrowsr, or unless oxtenating
oiroumstances sxist which aro beyand Horrowor's vonirol, Bonower shall aiify Lander of aoy exlonusiing
olrcurmstances, Borrowar shall not sonurit waale of dosteay, daimage or substantially change the Property or sllow the
Property 1o deterlordte, reasciabla wear and tear oxospled. Lander may inspect the Propecty Il the Property i vacant
ot Abandoned or the Toan is In Jofuult. Lender may take reasonable action to protest and prosyrve such vacant or
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(i) Al or part of the Property, or & lreneficial interest in a trust owning all or part of the Property, is sald

or otherwise transferred (other than sy devise or descant), and

(i) The Property is not ocoupied by the purchaser or granteo a3 his or her principal residence, or the

purchaser or granice doea 80 occvpy the Property but his or ber coredit hae nol bees appmved in

accordance with the requirements of the Secretary.
{c) No Walver, If circumatances cccur that would permit Lender to require immediate peyment in full, but
Lender docs not require such paymeals, Lender does not waivs its rights with respect to subsecjuent svents.
(d) Reguiations of HUD Secretary, Ih many circumsiances regulations ixsued by ihe Secretary wili limii
Leddsr's rights, in the case of paymeni defeulls, (o require immediate payment in full sad foreclowe if not
paid. This Security Instrumvent does not suthorize accelozation or foreclowvre if not permaitted by regulations
of "0 Secrelary.
() Morigage Not Insured. Borrower ajjrece that if this Secusity Instrumeat and the Note are not detecmined
to be eligitle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, &t 12 ortion, require imroediate payment in full of all sums socured by this Security Instrument. A
written statemnect of any authorized agers of the Sacretary dated subsequent to 60 days from the date hercof,
declining to ingure chis Security Instrument aad the Note, shall bo deemed conclusive proof of such
inoligibility, Notwits=ianding the foregoing, thie option may not bs exsroisod by Lender when the
unavaiiability of insumans ' solely due to Lender's fallure to remit a mortgage insurance premium to the
Socretary.

10, Reinstatement. Borrower har'a right to be reinstated if Lender has required immediate paymont in full
because of Barrower's failure to pay an 2mzant due under the Note or this Security Instirument, This right appliss
oven after foreclosure proceedings are instituiza. To reinstate shs Securily Instrument, Borrowar shall tender in a
lump sum all amounts required o bring Borcower's aocount current including, to the sxiant they are obligations of
Bovrower under this Security Instrument, foreclosure cost= and resaonable and customary attoreys’ fees and expensos
properly associsted with the foreclosure proceeding. Jpon relnstatement by Bomrower, this Security Instrument and
the obligations that it secures shall remain in effect m if Lender twd not required Imumediaste payment in full.
However, Lender ix not requirsd to permit reinstatemer: %; (i) Lender has accepied reinitutensont after the
commencotreni of foreclosure proceedinga within two year imaw Jistely preceding the vommencement of a current
foreclosure procesding, (i) seinalatament will preclude foreclotur, nn differvnt grounds in the future, or (jil)
reinstatement will siversely affect the priorily of the Hen created by thin Sz<rity Instrument,

11, Borvower Not Released; Forbearance By Londer Not & Walvar, 3xtension of the time of payment or
modification of amortization of the sums secured by this Security Instrumet stonted by Lender 1o any suocessor in
interost of Borrowur shall not operste to rolease the liabillly of the original B-irvwer or Borrower's succecsor in
interest, Lander shall nod be required to commence proceedings against any succouror i interest or refuse to extend
time for payment or otharwise modify amortizution of the sums secured by this Security Instrument by resson of any
demand mads by the ariginel Borrower or Borrowes's successors in intorost. Any forbesrane by Lender in exsrcising
any right or remocly shall not be & waiver of or proclude (hs exercise of any right or romedy.

12, Swcoessors and Assigns Bound; Toint and Soveral Liability; Co-Signers, The onverar'a and agresments
of this Seourity Inatruent shall bind and benafit the successors and sssigns of Lender and Bosrovior, subject to the
provisiona of pamgraph 9(b). Borrower's vovenants und agroements shall be joint and several, Any boerower who
co-signs this Security lostrument but does not execute the Note: (n) is co~igning this Sscurity Instrument only to
morigage, grant and convey that Borrowur's interost in thy Property under the terma of this Security Instrumeat; (b)
la nat perscnally oblipated (o pay the cums secured by this Security Instrument; and (3) agrees thet Lender and any
other Borrowor may agreo 1o extend, modily, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without (st Borrower's consent,
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{8, Foreclosure Procadure. If Lender requires immedints payment In full under paragruph 9, Lender may
foreclose this Security listrument by Judicia) procesding. Lander vhall be entitled 1o collect ali axpenses
incurred in pursulng the ramedles provided In this paragruph 18, including, but not Umited (o, reasomuble
attorneys’ fuw and vosts of Uile evidence.

If the Lunder’s inteveat in this Security Snatrument Is held by the Secrcinry and the Secrelary tequirm
immediate payment in full undee Puragraph 9, the Secrviary may Invake the nonjucicinl powsr of sale
provided in the Single Family Mortgags Forcclosure Act of 1994 ("Act®) (12 U.S.C, 3751 o srq.) by requisting
a forcclosuesy commissioner denignated under the Act o commence foreclosure and to sell the Property e
provided I the Act, Nothing in the precedirg senience shall deprive the Secretary of any rights otherwise
svuilable to i Lender under this Paragraph 18 or applicabls law,

19. Relense. Upon paymeat of ai! sums secured by this Security Instrument, Linder uball relosse this Security
Instsument willkrit charge (o Borrowsr. Borrower shall pay any recordation costs.

20, Waiver of Horacelvad. Boerowst waivea ail right of hemosiosd exemption in the Property.

21, Riders to this Security Fairument. If one or moro ridors are executad by Borrowsr and recorded together
with this Security instrument, the covenants of each such rider shall be incorporsted into und shall smend and
supplement the covenants and agreoments of this Security Instrument s If the ridor(s) were & part of thia Security

l t. [Chook applicablo box(es)). P
nﬁ“‘é‘onduminium Rider {-Growing Equity Ricler xx) Other {spacily)

Plantiad Unit Development Rider  L..i<7aduated Payment Rider Adjustable Rate Rider

Reng Y2l B
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ATTACHED ADDENDUMX TOR LEGAL DBSCRIFTION

_ LOAN NO. 976116

LOT 19 IN BLOCK & IN DIXMOOR, BEING A SURDIVISION OF THK NORTHEAST 1/4 OF TR®
NORTHEAST v4 OF SECTION 36, TOWNSHIP 3§ NORTH, RANGE 12, EAST OF THE TIOIRD
FRINCIPAL MERIDIAN, ALSO THAT PART OF THY NORTH 172 OF THE NORTH 1/2 OF SECTION
31, TOWNSHIP 36 NORTH, RANGE 14, BAST OF THE THIRD PRINCTPAL MERIDIAN, LYING VVEST
OF A LINE DRSCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF THE NORTHEAST 14 OF SAID SECTION %1,
THENCE SUUYHRASTERLY ALONG THE CENTER LINE OF DIXIE RIGHWAY PRODUCED 'TO A
POINT WHER”. SAD CENTER LINE INTERSECTS THE WRSTERLY LINE OF ILLINOIS CENTRAL
RAILROAD CCADANYS RIGHT OF WA Y, THIENCE IN A SOUTHWESTEINLY DIRECTION ALDNG
JAID WESTRRLY L/NE OF SAID RIGHT OF WAY TO THE SOUTH LINE OF THE NORTE 11 OP
THE NORTH 1/2 O 41D SECTION 31, ACCORDING TO THE PLAT TREREOF RECORDED JUNE
4, 1927 AS DOCUMENT 2075474, IN COOK COUNTY, ILLINOIS.
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‘Loan No.: 976118

ADJUSTABLE RATE RIDER

THIS A[JUSTABLE RATE RIDER is mado this  4th day of Nuvember , 1996
and in incorporstad into and shall be deomed to amend and supploment the Mortgage, Deed of Trust or
Security Deod (*Securiiy. Instrumant®) of the same date given by the undersigned ("Borowsr®) to secur
Rorrowser’s Note (*Note> w

PREMIER TLiNANCIAL GROUP, INC.

(the *Lendar®) of the same date arJ covaring the property described in the Security Instrumont and ooated at:

47526 WESTERN AVENUR
HOME#ODYD, ILLINOIS 60430
friopenty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYE AND THE MONTHLV_ JAYMENY. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATZ CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In sddition to the covenants and agreomenis made in tho Security
instrument, Borrowor and Lender further covenant and agreo ss follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Date

The intersat rate may change on the first day of  Aprll , 1296, and on that day
of sach succeoding yosr. "Chango Date* meuna oach date on which the intereat mia coul(( chunge.

(B) Tho Index

Deginning with the first Change Date, tho interest mie will bo based or an Index. "Indax’ meana the
wockly averngo yield on United Stues Tromwury Socurities adjustad 1o & conutant maturiy of ond y(ai. as mucle
availsble by the Hedoial Renerve Bowsd. *Curront Index® moana the most recent Index figure available 30 dayn
beforo the Chunge Date, If tho Index (as defined above) i no longer available, Londer will use s ¥ new Index
any indox prescribod by the Secreinry, As used in thin Rider, "Socretary meana the Secrwtary of Housing and
Urban Developmont or hin or hor designee.® Londer will give Borrowsr notios of the new Index,

FHA Multlsinte ARM Ridor . 10/95

2910000

VP MONTUAGE PORMA « LBGONT 1130

v o3 i %Tjj
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" BY SIGNING BELQOW, Bortower accepls and agress 10 the ferma and covenanis contsined in this
Adjustable Rate Ridor, '
7N AL @ 7
L.,Lmsb )8 (Soal) d.m.m_ﬁm__ —(Seal)
CHESTER WILL Borrowsr SUSAN WILL Bovower
<, (Soal) (Sl
Borvowsr Borrawee
(2. {Seal) (Sosl)
sBortowser ‘ “Bomower
(. )] {Soal)
Batrawer ~Botvowsr
QBHMH Papanly
y
)
b
L&)
“
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Al
4 LGNDER:  PREMIRK PINANCIAL GROUP, ING,
;,  BORROWER(S: CHEBTIR WILL and SUSAN WILL

\ PROPERTY ADDRESS: 17820 WRFTIRN AVENUE, HONBWOOD, ILLINOIS 60430
' LOAN NO.: 976118

ERROR AND OMISSIONS / COMPLIANCE AGREEMENT

SYATE OF LHIROLB
COUNTY CF

"the undersigned b0 veriet wor andd in conplduration of the above-referenced Lendar thia Gate funding tho olosing ¢f
this loan agrees, If rague tu? by Lande: of Cloaing Agent foc Lender, to filly cooperats and adjust for olarioal serore, any
ot all joan olosing documeraiun it dexmaod neosatary or desirable in the reascnable discretion of Lender to enable
Lander 10 seli, convey, teok Guiisity of markel said losn to any entlty, indluding but not limited to an Invastor, Foderal
Natlonal Murigags Asaccution, Fedza! Home Loan Mortgage Corporation, Govarnment Nationdl Mortgsgo Assooiation,
Fetaral Housing Authority ar tha Deparrnent of Vetarans Altairs, or any Municipal Bonding Authority.

Tha urdiersigned boirowar{e) agaeis) 1o-2e=nly with ali ghove noted requests by the sbove-reierenced Lender within
30 doys trom date of malling of said raqueste.dsirowarls) agree(s) 1o assume 8k gonts inuluding, by way of iliustrstion
and not limitation, actual exgansos, legal luas andrarketing iosses far falling to comply whih cotradtion requaests In the
shove noted time perio .

The undarsigned tarrowerls) do hereby so agrey and aovensnt In ordar 10 asswre that this joan documeniastion
axecuted this date will conform end e accaptable in the markatr’ace in the instanox of tranaler, sale of convayanoe by
Lendsar of ite Interest i and t said loan donumentation, and t¢ KCew 2 marketabld title in the ssid barrowar(s),

DATED eifactive this  4th dey ¢f Hovembar ' 1996
' ' "Zué/)k
\_ium\a L0 _.éwgs A
CHESTER WILL {Barrower) SUBAN WILL {Sorrowen
{Borrowaer) 7 {Borrowas}

Sworn to and subscribed bators me thia

: L

» FRRAZZ01 0 .
’ A
hsic S!_Mﬁ Mgy oo ' %\“

Q-u #4101 VWP MORTOADE FORMS - 100C1001-728) 11194
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