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MORTGAGE {_{’] 00
THIS I8 A FINST MIP/GAGE WHICH SECURES A NOTE WHICH CONTAINS S\
PROVISIONS ALLOWING PO/ CHANGES IN MY INTEAEST MATE. FREQUENCY AND

AMOUNT OF PAYMENTS - 20D PRINCIFAL BALANCE (INCLUDING PUTURE

ADVANCES AND DEFERRED INTZL3ST). AT LENDER'S OPTION THE SECURED NOTE.

MAY BE RENEWED OR MENEGOTAT4D,

THE MAXIMUM AGGREGATE PRINCIP/i DALANCE SECURED BY THIS MORTQARGE
IS $246,000.00 WHICH 1§  12b5% OF THE "NOTE AMOUNT".

A

. DERINITIONS OF WORDS USED IN THIS MOP(AGE
(A}  Ssourity Instrument. This Mortgege, which 'z dated NOVEMBER 08, 1806,
will be called the “Secwity Instrument”

*(B')._ Borrower. RAMON A. DELGADO AND ESTHER 4. DELGADD, HUSBAND
AND WIFE

1
sometimes wilt be called "Borrower” gnd scmetimes aimply 1" or "me.’ E

{C)  Lendor. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * # *» ¥ » » » & |T§ SUCCESSORS AND/OR
ASSIGNEES, will ba callad “Lander" Lender i A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the faws of the United States. Lender's
sddress is 18901 HARRISON STREET, OAKLAND, CALIFORNIA €4812.
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(D) Note. The note signed by Borrower snd having the ssme dete as thie Seourity
Instrument will ba called the "Note” The Note shows that | owe Lender the original princips!
smount of US. $188,000.00 ("Note Amount'), plus accruad and defecred interest and
such other amounts as atated in the Note | have promised to pay this debt in monthly
peymenta and to pay the debt in hull by NOVEMBER 1B, 2028,

{8) Property. The property that (e doscribed below in Section Il entitied "Description
of the Property’ will be called the "Property.”

™ Sums Seowred. The amounts describad helow In Section Il entitied “Borrower's
Transter of Rights in the Property" sometimes will he called the "Sums Secuwred”

(@) Peraon. Any person, organization, governmintal authority or other party will ke
cnlled "Perzon’

1. BORROWP('S, TRANSPER OF RIGHTS IN THE PROPERTY

| mortgage, [riovacably grant end convay the Property to Lender subject to tne terms
of this Ssourity instrumat This meeno that, by eigning thia Seourity Insirument, | am giving
Lender those righte thai =re stated in this Security instrument and siso thasa rights that the
law gives to lendere who hic mortgages on real property. | am giving Lender these rights to
protect Lender from possible 1uases that might resuit it | fall to:

i) pay oll smounts owwu to Lender under the Nots and all othar notes secured
by this Security Instrument, asied ¥w *Sscured Notes" including future sdvances made by
Lendar and eny changes to the Seoured 0'ates made with the written consant of Lender;

) pay, with interest. any smouits that Lender spends under Paragraphe 2 and 7
below to protact the valus of the Propsrty end Lundar's righte in the Proparty; and

()  kesp ol of my other promises and &0 paments under this Seourity instrument,
the Secured Notes and any changes 1o the Secured :0'e» made with the written consent of
Lender.

.  DESCRIPTION OPF THE PROPERTY
| give Lender rights in the Property described below:

W The property which ls located at 3118 W ADDISON 8T CHICAGOD, (L
aoe‘.‘l.n!..ﬂhl'ﬁﬂiﬂlll#i'!bll:’l Th.'m|
description of the Property s attached as Exhibit “A" which ls mace & part o7 this Seourity
nstrument. This Property |s calied the "Described Property.”

REAL ESTATE INDEX NUMBER: voL:
13-24~-301-018

4 Al bulldings and other improvements that as ‘ocsted on the Described
Property; '

(W) ANl rights in other property that | have as owner of the Described Property.
Thase rights are known as sssements, righte snd sppurtenances sttached to the Property;

B0G0SA1 (04,08.50/1-06) ADUC Puge T
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(i) All rights in other property that | have ss owner of the Described Proparty.
These rights are known as sasements, rights and appurtenances attached to the Property;

{iv) Al rents or royalties and other income from the Described Property,

v) All mineral, oll and gas rights and profits, water rights snd stock thet are part
of the Described Properiy;

(vl Al rights that | have in the lend which lles in the strests or rosds in front of,
bshind or naxt to, the Describad Property;

(vill ANl fixtures that are now or in the future wiil be on the Deacribad Property or
on the property described in subssction (i) of this Section;

(villi_~All ot the rights and property describac In subsections (il through (vil of this
Section that | uotuire in the future;

iixl Al 7oriacements of or additions to the property descriced in subssctions (H)
through (vil) of this Secton; and

(X} Al of the srounts that | pay to Lender under Pacragreph 2 below.

IV. BORROWER'S RIGHT TO ZSPRANT A SECURITY INTERERT IN THE PROPERTY AND
BOAROWER'S OBLIGATION 1 NPEND OWNERSHIP OF THE PROPERTY

| promise that () | lawfully own the Praperty; (i} | have the right to morigage. grant
and convey the Property to Lendor; and (i thers are no outetanding claims, charges, liens or

encumbrances against the Pronorty, except for three which are of public record
| give a ganeral warranty of title to Lender. ‘This.mesns that | will be fully responsible
for sny losses which Lander eutfers beceuse someocns nrther then myseif has some of the

rights in the Property which | promise that | have. | promisz that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agres with Lender as follows:

1. BORROWEN'S PROMIBE TO PAY

! will pay to Lender, on tims, al) principsl and intersst dus under the Secursd Notes
and any prepayment snd istw charges dus under the Secured Notes.

2. PAYMENTS POR TAXES AND INSURANCE
(A) Borrowsr's Obligations
| will puy all samounts necessary to pey taxes and hazerd insurance premiums on

the Property av wall 88 ssssssments, iscashold payments, ground rents or morigage ineuwance
promiums (if anyi.

A000MC 1040008/ 1081 AOML MORTAAR ADJUBTABLL
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B) Esorow Accounts

0002219879

Subject to spplicabls law, no escrow shall be roquired oxaept upon written
demand by Lender, in which case, | shall pay to Lender on the day payments ars dus under
tha Note, untit the Note is paid in full, a sum (‘Funds’) for: (a} yesrly taxes, psnilties snd
asseasmants which may attain priority over this Securlty instrument as a lish on the Property;
b) yesrly lessshold payments or geound rents on the Property, if any; (0! yearly hszard or
property insurence premiums; (d) yesrly flood insurance premiums, If any; and (e) yearly
mortgaqe insurance premiume, if sny. These itoms are celled "Escrow Items.” Lender may, at
any time, collsct end hoid Funds in an amount not to excaed the maximum amount a lender
for a fedsrally related morigsgs loan may requirs for an escrow account unde the tedersl
Real Eststs Settiement Proceduras Act of 1874 as emended from time to time, 12 USC.
§ 26801 at s»G (‘RESPA') unless snother law that applies to the Funds sets a lesser amount If
30, Landsr muy. at any time. collact and hoid Funds in sn amount not to excesd the lesser
smount. Lender av.y estimate the amount of Funds dus on the basis of current dats and
resscnable estimatia. of expenditures of future Escrow Items in socordsnce with applicsble
law.

The Funds shail be Faid in an institution whoss deposits ars insured by a federsl
agency, instrumentaiity, or entity lincluding Lender, if Lender is such an institution) or In any
Feders! Home Loan Bank. Lender si's’ soply the Funds to pay the Escrow Items Lendor may
not charge me for holding and applying % Funds, annually snalyzing the escrow sccount, or
verifying the Ewcrow Items, unless Lender pava me interest on the Funds snd/or spplicable law
permits Lender to make such a charge Hotvevur, Lendsr may racuire me to pay a ona-time
charge for sn indepandent real estete tax repcrang service used by Lender in connection with
this loan, unless spplicsble law provides otherwiss. Linisss an agrasment is made or spplicable
law requires interast to be paid, Lender shall nut b3 _required to pasy me any interast or
sarnings on the Funds. Lender shall give to me, witiv.ur charge. sn ennusl accounting of the
Funds, showing credits and debits to the Funds and ths purnose for which each debit to the
Funds was made. The Funds are pladged as additionsl serurity for all sums sucured by this
Sacurity Instrumaent.

i the Funds held by Lender excesd the smounts porinitied to be held by
spplicable faw, Lander shall sccount to me for the excass Funda in wcoordance with the
raquirements of applicable law. If the smount of the Funds held by Lender-«t sy time ls not
sufficient to pay the Escrow items when due, Lender may to notify me in v.riting and, in
such case | shail pay to Lender the amount necessary to make up the deficlency ur shortage.
| shali make up the deflciency or shortage in accordance with the requirements of ta Lender,
st its sole discretion, in tha menner and timea prescribed by RESPA.

Upon payment in full of sil sums secured by this Seowity instrument, Lender ahall
promptly refund to me sny Funds hald by Lender. If, under paragraph 28, Lender shall acauirs
or sell the Property, Lender, prior to the acquisition or asle of the Property, shall apply any
Funds held by Lencer at the time of scquisition or sale as a credit agsinst the sume secured
by this Secwrity Instrument

SOCO0D (04.00.08/1:08) AQK MORTQADE- ADJUSTARLE
Foge 4







L]

3. APPLICATION OF BORROWER'S PAYMENTS

 UNOFFICIAL COPY

Uninss the law requires otherwise, Lender will spply aach of my payments under the
Secured Notes and under Persgraphs 1 and 2 sbove in the following order and for the
following purposes:

Firast, to pay propayment charges dus under the Saowed Notes;

Second, to pay any advancos cue to Lender under this Security instrument;
Third, to pay the amounts due to Lender under Paragraph 2 shove,

Fowrth, to pay interast dus under the Secured Notes;

Fifth, to pay ceferred interest due under the Secured Notes,

Sixth, to pay principa! due under the Secured Notes;

Last, 2 ey late charges due under the Secwed Notes.

4,  BORROWENS CBLIGATION TO PAY CHARGES, ASSESSMENTS ANO CLAIME
| will pay all iper: sscessments and any other charges and fines that may be imposed
on the Property and thit ‘nay be superior to this Secwity Instrument.

| will slso make payinzats dus under my lease if | am a tensht on the Property snd |
will pay ground rents (if any) due-un the Property. | will oay these amounts either by making
the paymants to Lendor that sre desaribed in Parsgraph 2 above or by making the paymants
on time to the Person owsd them.

Any claim, demand or charge that is made against property becsuse an obligation has
not been fuifilled is known s a llen. | il promptly pay or satisfy all llens againat the
Propecty that may be superior to this Securiiy instrument Howaever, this Sscurity Instrument
does not raquire me to aatisfy & superior len iv. 1A} | agres, In writing, to pay the obligation
which gave rise to the superior llen and Lender sprioses In writing the way in which | agres
tc pay that obligation; or {B) in good faith, | argue ‘¢/ defend against the supericy fien in &
lawsuit so that, during the lawsult, the auperior lien m2y, not be enforned and no part of the
Property must ba given up; or (C) | secure from tha holdir cf. that other lisn an sgreament,
spproved in writing by Lender, thet the lien of this Security instrumant is superior to the lian
held by that Person. If Lender determinas that any part of v Proparty is subject to @
superior lien, Londer may give to me a notice identifying the superici-lan. | will psy or satisfy
the superior lien or take one or more of the actions set forth abova within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and axpenso, | will obtain and maintain hazard inaurance 2 cover all
buildings and other improvements thet now we or in the futwe will ba loedsd on the
Property. The Insurance must cover joss or demage caused by fire, hazards normaefly covered
by “extended coverage® hszard Insurance policies and other huzards for which Lender requires
coversge. The insurance must be In the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to spprove my choics uniess the refusal ls ressonshls. All of thase
insurance policles and renewals of the policies muat indlude what la known os » Stenderd
Mortgages Clause to protect Lender, The form of all policies s renewals must be
scoeptable to Lender. Lender will have the right to hold the policies snd renewals. if Lender

requires, | will promptly give Lender aii receipte of pald premiums and renewsl notices thst |
receive.
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if 1 obtain sarthquake insurance, any other hazerd insurence, cradit life and/or dissbllity
insurance, or any other incurance on or relating to the Property or the Secured Notes and
which sre not apscificelly required by Lender. | will nams Lender ss iose payse of any
preceads.

j# thera is a loas or damage to the Property, | will promptly notify the proper
insurance company and Loncler. If | do not promptly prove to tha insurance company that the
loss or damege occurred, then Lender may do so.

‘The smount pald by the insurance company (s cailed "Proceeds” Any Procosds received
will be spplied first to reimburas Lender for costs and expenses incurred in connention with
obaning the Procends, and then, st Lender's option wnd in tha order and proportion as l.endar
may detersanz in ite ecle and sbsoiute discration, regardiess of any impeirment or lsck of
impairment of ezourity, as follows: (A} to the axtent alicwed by applicable Isw, to the Sums
Secwed in & myess that Lender datermines snd/or (8) to the psyment of costs ad expenses
of necesssry repsiz or to the reatoration of the Property to & ocondition satiafactory to
Lender, such sppliostior in be made in the manner and st the times as determined by Lender,

if | sbandon the Proparly or if | do not snswer, within 30 deys, a notioe from Londer
stating that the Insurance domasny has offared to settis o olaim, Lender may coliect the
Procesds. Lender may use the Prooeuds to rapsir or restore the Property of to pay tha Sums
Secursd. Tho 30~day period will bspis when the notioe Is given

If any Proceeds wre used t0 recu;e the smaunt of principsl which | ows to Lender
under tha Securad Notes, that use will not 4slay tha due date or change the amount of ay
of my monthly paymemts under the Securad-Pictes snd under Paragraphs 1 and 2 sbove.
Howavaer, Lender and | may agres In writing to cazye or changes.

it Lender sccuires the Property under Paragrioh 27 below, all of nwy righte in the
insurence policles will belong to Lender. Also, ali of my rightc-!n any procesds which are paid
becsuss of dimage that cccurred before the Property is soruired by Lender or sold wili
belong to Lender. However, Lender's rights In those procusur will not be graster than the
Sums Secursd Immaedistely before the Property ie aoquired by Lenier or sold

I# ) am recuired by Lender to pay premiums for mortgage iwurenae, | will pay the
promiums until the requirement for mortgage inawance ende according to my wrilten
agreennt with Lender or sccording 10 law.

8.  BORHOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO PULFILL ANY

LEASE OBLIGATIOND

| will kesp the Property in good repsir. | will not destroy or substantislly change tw
Property snd | will not allow the Property to deteriorate. | will kesp and maintain the Property
In compliance with any state or federsl hazardous materisis end haxardous waste laws. | will
not use, generate, manutscture or store any hazardous materials or hazardous waste an, under
o sbout the Proparty. | will indemnify, dafend and hold hermisss Lender and its employess,
officers and diructors and their successors from sny disims, demages or costs for required
or necessary repair or the removal of hazwrdous weste or sy other hazerdous materisls
glaim 1f ) do not own but am & tenant on the property, | will fulfill my obiigations under my
ivase. | also agree that, If | scquire the fee title to the Proparty, my lease Interast snd the fee
tite will not maerge uniess Lender agress to the merger in writing.

00088 [04.05,39)):90) AT MORTQAM ADJUSTABLE i
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7.  LENDER'S RIGHT TO PROTECT IT8 RIGKTS !IN THE PROPERTY

If: (A} ) do not kees my promises snd agresmants made in this Security Instrument, or
{B) someone, including me, begins n legsl proceeding that may sigrificantiy atfect Lender's
rights in the Property (such as a isgal proceeding in barkruptey, In probate, Yor condemnation
or to enforce laws or reguistions), then Lender may do and pay for whatever is necesssry to
protect the Lender's righta in the Property. Lender's actions may include appearing In court,
paying reasonable sttornays fees and enisring on the Proparty to make repalrs. Lender must
give me notice before Lender may take sny of thass actionn. Aithough Lender may take action
under this Parsgraph 7, Lender coes not have to do s0. Any sction taken by Lender under this
Paragraph 7. will not release me from my abligations under this Security Instrument

| wili pay to Lendsr any amounts which Lender sdvences under this Peragraph 7 with
interast, st the Intarest rate in effect under tho Secured Notes which have not been pald |
will pay thzaa amounts to Lender when Lender sends me a notice requesting thet | do so.
intorest on e22% amount will bagin 1o socrus on the date that the amount is advanced by
Lender. Howevir, Lender and | may agras in writing to terms that sre diffarent from those in
this Paragraph 7. This Security instrument will protact Lender in case | do not keap this
promise to pay tho(s snounts with interast

8. LENDEN'S RIGHNT TO inBPECT THE PROPERTY

Lender, and others sutmarizad by Lender, may snter upon and inspact the Property.
They muet do so in a reasonabls mwnner end at ressonsbie times Bafore or st the time an
inspection Is mads, Lendor musi- gira me notice atating & ressonabis purpose for the
irispection.

9. AGREEMENTS AROUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Lender all my rights: (A) to droceeds of all awards or olaims for demages

resulting from condemnation, sminent domaln or ot#r governmantal taking of all or any part
of the Proparty; snd ) to prooeeds from a salo of ¢l or any part of the Froperty that is
made 1o avold condmmnation, sminsnt domain or othes” revernment taking of the property. All
of those procseds wil' ba paid to Lender.

Ii alt of the Property Is teken, the procesds will be uce< 'o reduce the Sums Becured
it sny of the proceads rernain after the smount thet | owe to Lecuer hed besn peid In full
the remaining procesds witl be paid to me. Unises Lender end | sgrae othurwiss in writing, If
only & part of the Property is takan, the amount that | owe to Lender will be reduced only by
the smount of procesds multiplied by the following fraction: (A) the total amount of the Bume
Sacured immadiately before tha taking, divided by (B) the falr market valus af the Property
immediately before the teking. The remainder of the pirocssds will be pald to .

It | sbandon the Property or it | do not answer, within 30 days, & notice trom Lende
stating that a governmental authority has offered to make & payment or to settis & claim for
damagee, Lender haw the autharity to collect the procesds Lendsr may then use the prooesds
to repeir or resore the Property or to reduce the Sume Sscured ‘the 30-day pariod will
begin when the notice is given

I any procesds are used to reduce the amount of principal which | owe > Lender
under the Secured Notas, that use will not delsy the due date or change the amount of mny
of my monthly payments under the Ssowred Noter and under Paragraphs 1 and 2 sbove.
However, Lender and | may agree in writing to delsys or changes.

PO0IA (04.09.9011 48 AN MORTOAGR-AGYUETABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrowsr's Obligetions
Lender may asllow a Parson who takes over my rights snd obligations subject to
this Security Instrumant to delsy or to chenge the smouni of the monthly payments of
principal and interest due under the Secured Notes or undar this Secwity Instrument Even If
Lander does this, however, that Person and | wiil both stil be fully obligatsd under the
Secured Notes and under this Securily Instrument

Lender may aifow those deisys or changes for a Pereon who takes over my
rights and obligations, even if Lender is requasted not to do so. Lender will not be required
to bring & lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security instrument. sven if Lender is requested to do so.

{B) < Londer's Rights
een if Lander doss not exerclse or enforce any of its rights under this Security
instrument or anider the ‘aw, Lender will still have sl of those rights and may exercise and
enferce tham in ‘e futurs. Even if Lendar obtalns insurance, psys taxes, or pays other claims,
charges or liens againat the Property, Lender will have the right under Paragraph 27 below to
demand that | make iaradiate payment In full of the amounts that | owe to Lender under the
Secured Notes and uncar *his Security instrument

" OBLIGATIONS OF BORRUWSER AND OF PERSONS TAKIMG OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who tekes over iy vights or obligations under this Sedurity Instrument will
have all of my rights and will be oblig=ies to keep 8l of my promisos snd sgraements mads
in this Security instrumant. Similerly, any Fars~n who takes over Lander's rights or obligetions
under this Security Instrument witl have all ¢f Lender's rights and will be obligated to kesp sil
of Lender's agreements made in this Security instrument.

If more than one Person signs this Security List.umnent as Borrower, each of us is fully
ohligated to keap sii of Borrowars promises snd coligations contsined in this Securiiy
Instrument. Lender may enforce Lender's rights undar inis Szourity Instrument against esch of
us individually or sgainst &ll of us together. This means that sy wne of us may be required to
pay ali of the Sums Secured

12 MAXIMUM LOAN CHARGES

It tho losn secured by this Security Instrumaent is subject to a lew ahidh sets maximum
losn charges, and that law ls finaly interpreted so that the intereat or clnic losh cherges
coilscted or to be collected in connsction with the losn exceed permitted fimiis, then (A) any
such loan charge shall be rsduced by the amount necessary to reduce the (nerqs to the
permitted fimits and (B) any sums already coliscted from Borrower which excesdeo permitted
fimits will be refunded to Borrower. Lendar may choose to maks this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If #
refund reduces principsl, the reduction will be treasted as a pertial prepayment. without any
Erepayment charge under the Secured Notes,

13.  LEGISLATION AFFECTING LENDER'S RIGNTS

It a changs in spplicable law would make sny provision of the Securad Notes or this
Security Instrument unenforcesble, Lender may require that | mske immediate payment in full
of all Sums Sucured by this Security Instrument

0005 (04.08.80/1-M8) AW MONTOAQE-ADSURTADLE
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14,  NOTICES REGUIRED UNDER THIS SECUNITY INBTRUMENT

Any notice thet must be given to me under this Security Instrument will he given by
delivaring it or by maiting it by first ciass mall unisss appiicable lsw recuires use of snother
methad The notics wilt be adcdvessed to me at 3116 W ADDISON 8T, CRICAGD, IL
80810'l!nﬁnl.ﬂ'ﬂnlﬂ‘ihlb.“iﬁﬂ'lI.lﬂl
A notice will be given to me at an siternative address if | give Lendor & nutice of my
aiternative address. | may designate only one malling addrens at a timu for notification
purposes Any notice that must be given to Lender under this Security Insirument will be given
by malling it by first cless mall to Lender's addrass eiated in Sestion 1{C) shove entitied,
“Dafinitions of Words Used In This Mortgsge." uniass Lender Gives ma notics of a different
addrens. Any notice required by this Security instrument is given when it i malled or when it
Is delivered sccording 1o the requirements of this Paragraph 14 or of applicaile law.

8. GOVEPWING LAW; SEVERABILITY

This Sxewity Instrument and the Secured Notes shell ba governed by and
construed unde; ‘2dnral law and federal rules end rogulations |noluding those for
federally cherterad »2:ings natitutions, oatied "Feders! Law." in the event that eny of the
torms or provisions of this Ssourity instrument or the Secured Notes e interprated ur
gonstrued by 8 court o/ competent jurisdivtion to be void, invalid or unsnfurcesble, such
decision shall affect only those orovisions so conatrusd or interpreted snd shall not aitect the
remaining provisions of this Seaurity instrument or the Sscured Notes.

18, BORROWIN'S COPY
| scknowledge the recaipt cf one conformed copy of the Seoured Notes ind of this
Security instrumaent.

12, LEI&I:EH’B RIGHTS TO RENTAL PAYMENTZ AND YO TAKE POSSESBION OF THE
PROPEATY
If Lender requires immediate payment in full or it !-abandon the Property. then Lender,
Persons authorized by Lender, or & receiver xppointed by a court st Lender's request may: (A}
collect tha rentsl payments, including ovardus rental psyments, directly from the tenents; (B),
enter upon and teke possession ! the Property; (C! menage thi Praperty; and () eign, cancel
and changs rental agresments and lsases. if Lender notifies the werants that Lender has the
right to collsct renta) payments directly from them under this Paragraph 17, | agres that the
tengnts may make those rents! paymants 10 Lender without having to wk (i} L whether
have falled to keep my promises and agreements under this Security Instnimant, or (il me
my permission to do s ;

If Lender scts to have the Froperty sold after » Breach of Duty a» aefined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property cesses at the
time the Property s sold; (B { shall have no right to ccoupy the Properly after such ssle
without i written consent of the new owner of the Property; and (Ci my wronghul and
unlawfiul possession of the Proparty may subject me (o monetary damages, inciuding the lose
of rsasonobis ront and tho cost of aeviction All rentsl paymants coliscted by Lender or by 2
receiver, othar than the rent paid by ma under this Paragreph 17, will be uaseq firet to pay
the costs of collecting rental payments ad of managing the Property. if sny part of the rantal
psyments remaing after those costs have baen paid in full, the remaining part will be used to
raduce the Sums Secursd The costs of managing the Property may inciude the receiver's
feas, reasonsble sttornays' fess snd tha coste of any necessary honds.

SO008 {0408, 30/1-09) ADBK HMORTAAGE-ADJUEYARLE
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19, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignment is a tranafer of rights to another. | may hava rights to bring legal
sotich against persons, other than Lender, for injury or demage to the Property or In
ccnnection with the losn made to ms by Lender and which arcss or wilt arise bafore or after
the deta of this Security instrument Thess righta to bring lepal sotion may include an sction
for breach of contrsot, fraud, conceaiment of a matarial fact or tor intentional or nagligent
acte. | sssign these rights, snd any procesds arising from these rights, as permitted by
spplicable law. to Lender. Lender may, st its option, enforce thase rights in its own name snd
may spply any procesds resulting from thio assignment to any smounmt thet | may awe to
Lender under the Note and this Sacurity instrument sfter duducting any expenses, inciuding
sttorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or ather dooumants that may be nacessary to enforce this sssignmaent

10.  CLEAICAL ERRORS

In the (evint Lender st any time discovers that this Seourity Inatrument, the Seoured
Natoe or any oo’ document relsted to this loan, oalied oollectively the "Losn Documents,”
containg an error ‘whioh was ocaused by & clerical mistake, csloulstion error, computer error,
printing error or eirsle. error, | agres, upon notice from Lander, 10 resxecute any Losn
Doouments that sre neur2zery to corradt any such error(s) and | alsa agreo that | will not hold
Lender responsible for any 4avage to me which may rasult from any suah error.

20.  LOST, BTOLEN OR MUTILATZO DOCUMINTS

if any of the Loan Doouments sre iost, etolen, mutiisted or destroyad snd Lender
delivers 10 me an indemnitication in my_‘por, signed by Lender, then | will sign and deliver to
Londer a Loan Documem identical In fo'm and contert which will have the effect of the
origingl for all purposes.

21 WAIVER OF STATUTH OF LIMITATIONS

i will waive. within spplicsbls law, the pleazirg of the statute of limitations s »
defense to enforce this Secieity Instrument, Including any obligations referred o In thig
Security Instrumant or Secured Notes.

43. CAPTIONS

The ceptions and hesdinge at tha baginning of sach pa e mph of this Security
instrumant are for rafersnce only and will not be used In the interpretation of any provision
ot this Saourity instrumaent.

23,  MODIFICATION
This Security Inetrument may be modified or smended only by an agrosnent-in writing
rigned by Borrower andt Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVRELOPMENT OBLIGATIONS

if the Propsrty ls & unit in & condominium, cooparative or pisnnad uhit development,
sach of which ahall be called the "Project” and | have an interest In tho common slements of
the Project, then Lender and | agree that

(A} If en ovmers associstion or other entity, calisd "Owners Association,” holds titis
to Property for the benefit or use of the Project and its membors or shareholders, the
Property also includes my Intersst in the Owners Association snd the uses, procesds snd
benafits of my interast

ADOCA 104093011 M) ADML MORTOAQE: ADJUSTABLE
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(3) The following are called the "Constituent Documents” (I The declaration or any
other documant which created the Project; (i} By-laws of the Owners Association; (i} Code
of regulstions for the Project; (ivi Articles of incorparation, trust instrument or squivalent
gocumsnt which creates the Owners Association; (v) The Project's coverunts, conditions snd
reatrictions; (vi) Qther equivalent documaents.

I shall parform all of my obligations undsr the Constituont Documaents, inoluding
my obligation 1o pay, whan dus, all dues and ascsessments. If | do not pay the dues and
assessments when dua, Lendar miy, at ite option, pay them. | will pay to Lender any amounts
which Lender acvences under this Persgragh 24 according to the terms described in Paregraph
7 shove.

{C) f tha Ownera Associstion maintaing, with an insurance company reasonsbly
acceptable i Lender, 8 master or blanket policy on the Project which is satiefactory to
Lender and vinich provides Insursnce coverage on the tarms, in the smounts, for the periods,
and sgainat the-raxerds Lender requires, including fire end hazards included within the term
“sxtonded coveisgs” and Lender is provided with avidence of such master or blanket policy,
thery () Londer waive, the provision in Paragrsph 2{(B) sbove for the monthly payment to
Lender of the eatimatec yearly premium instgliments for haxard insursnce on the Property, and
(i) hazerd insurance coverage on the Property g8 required by Parsgraph B sbove is desmed to
be satistied to the extent L2 he required coverage is provided by the Owners Associstion
policy. { shali give Lender promui noticy of any ispse in the requirsd hazerd insurance
coversge. | shall provide & copy of such master or blanket policy to Lendar snnuslly.

in the event of a distributior; <f hatard Insursnce procesds in fisu of rastorstion
or repair foliowing » loss to the Property, rencther to the unit or to common elemonts, any
procesds paysbla 1o me sre hersby assignedsnd shall bs paid to Lender for ppplication to
the Sums Secursd by this Security Instrumant, viiany exooss peid to me.

{ shall taka such sctions 88 may he ressonsble to insure that the Cwners
Agsociation maintsing & public lisbllity Insurancs poticy -«cospisble to Lender in form, amount
and extent of covarage.

{©) 1 shall not, except after notice to Lendar and with Leadar's prior writtsn consent,
sither partition or subdivide the Proparty or congent to: (i} the abandorment or termination of
the Project, except for abandonmant or termingtion required by iaw it he case of aubstantisl
destruction by fire or other casualty or In the case of concemnation, emirent domain or other
goverimantal taking: {) any smendment to any provision of Canstituent Doswwvits unless the
provision is for the express benefit of Lender or of isndere generelly: Uil ‘e*minstion of
professionsl mansgernint and assumption of seif-management of the Owners Asyrilistion; or
ivi sny action which would have the effsct of rendering the mester or hientwt hezerd
insurance policy enc/or the pubiic lablity insurence coversgs maintained by the Owners
Assovciation unacceptable 1o Lender,

20, PUTURE ADVANCES

At Borrowers raquest, Lender, at its option but before releass of this Security
instrumant or the full reconveyance of the Proparty desoribed In the Security Instrument! may
tond futwrs sdvances, with interest, to Borrower. Such future sdvances, with interess, losn will
then be sdditional Sums Secursd under this Security instrument,

SOUGM 154,608,561 89) AGRM MONTOAGE-ADJURTARE
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40, AGREEMENTS ABOUT LENCER'S RIGHTS P THE PROPERTY 8 S8OLD OR
TRANSPERRED

ccelarstion of Pa ums _Secursd. Lender may, at ite option, require
immadiats payment in Tull of ail Sums Secured by this Security Instrument f sl or any part of
the Property, or if sny right in the Propecty, Is sold or transferred without Lender's prior
written permission. Lender alsc may, at ils option, require immudiate payment in full it
Gorrower is not a natural Psrson and @ beneficial interest in Borrower is sold or trensferred
without Lender's prior written permission However, Lender shall not require Immediste
payrent in full if this is prohibited by Federal Law in effect on the dste of the Security
instrumant

if Lander exercises the option to require immediste payment in fuli, Lender will give
me notice ot acceleration if | fal to pay sl Sums Secured by this Security Instrument
immediately, Lender may then ar theresfter invoke any remadies parmitted by this Security
instrument withay further notice to or demand on mae.

Exosption tc _Jd.cceleration of Pn*mont Sums Seoured. |t the sale or transfer of
all or any part of the Property, or of a bureficlsl interest in Borrower, if Borrower is not a
netursl Parson, is the firs. one 1o occur sfter the date of this Security instrument, Lendsr will
not exarcise the option to racaierate payment in full of sl Swns Secured snd the losn may

be sasumed if:

)  Lender receives a comypisted written spplication from transferes to evaiuste the
creditworthinass of transferes o8 If o raw loan were being made to the transteree by Lender;

() Lender approves the creditwcrininess of the transferes in writing;

(i)  transferse makos s cash downpayment eutficiant to mest Lender's then currant
underwriting standards;

(ivi  an assumption fee, In sn amount to bu wtermined by Lender (but not to axcesd
1% of the baiance of principal and interast due urde we Secursd Notes at the time of sale
or transfer of the Property or of the interest in the Borzower} is paid to Lender; and

(v  the transfores sxecutes an assumption agresment which is satisfactory to Lender.

The losn mey be assumed under its then existing terms and conditions wvith one
sxception; the Lifetime Rste Cap may ba changed The Litetime Ric) Cap shall be changed to
ah interast rate which is the sum of the inturesst rate in effect or tis date of & ssle or
transfer of the Property cr baneficia! interast in Borrower plus B percritane points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LEMDER IF THERE I8 A BREACH OF DUTY

it will be celled & “Bresch of Duy" !t (i} | do not pay the full amount of eich monthly
payment on the date It is due: or (i} | fall to perform any of my promisss or agresments
under the Note or this Security Instrument; or (il sny statement made in my applcation for
this lcan was materiglly false or migisading or if any statement in my epplication for thie logn
was materisily false or misleading by reason of my omission of certain fects; or (v} | have
made &ny other statement to Lender in connaction with thia loan that is materislly fslse or
misleading If there is a Breach of Duty by me, Lender may demand an immediste psyment of
all sums sscured.

3000 (04,00.00/1:04) ADIN MORTOAQE-ADJUSTABUE
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It there is a Bfuch of Duty by me, the Lender may take action to have the Property
sold under eny appliceble Fadersl Law, rule or reguistion and, where Fadersl Law is not
spplicable, under the law of tha state where the Property is locsted, which will be called the
"Appiicable Law."

Lendar does not heve 10 give me notice of a Bresch of Duty unlass notice is required
by Applicchle Law. If Lander doas not make a demend for full paymemt upon & Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

if there ie a Breach of Duty, Lender may aiso tako action to have a receiver appointed
under the Applicable Law to collent rerts from any tenants on the Property snd to manage
the Proparty. The action to sppoint a receiver may be taken without prior notice to me and
ragardiass of the value of the Proporty.

The salc-o the Property may be posteoned by or at the direction of Lender oxcopt
92 limited or pithicind by the Applicable Law. If the Froperty is sold under the Applicable - -
Law, | agres that i riov be sold in one parcel. | also srec that Lender may add to the
amount that | owe to Lendar sl legal Tass, costs, sliowances, and disburssmonts incurrad as &
result of the action to «sll the Property, exospt to the axtint that the Appiicable Law limits
or prohibite sny such cherges

Lender will spply tha protsaZs from the sale of the Property in the tfollowing order:
{A) to sl fess, expenges and coste muaved In vonnection with the sale, Inglugding trusteas’ and
attorneys’ fess, if any: (B) to all Sums Secared by this Secwrity Instrument; sand (C) sny excess
to the Person or Persons legslly entitled to it

28,  LENDER'S OBLIGATION TO DISCHARGE Ti(£ SECURITY INSTRUMENT

When Lender has been paid all of the smcur's secwed by this Swcurity instrument,
Lender shall release or cancel this Security instrument w/thout charge to me axcept thet | will
pay sny racordation costs.

29. STATEMENT OF OBLIGATION /
To the extent sllowsd by law, | will give Lender a fae for tirnishing any statement of
obligation with respect to this Security instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any spplicabls homastesd exemption in tha Proporty is waived

THIS SPATE INTENTIONALLY LEFT BLANK.
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N QUICK GUALIPYING LOAN PROGHAM

} have qualified for this losn by making awtements of fact which ware reliad upon by
Lender to approva the loan repidly. This lcan is called a "Quick Qualifying Loan" | have siated
and | confirm that (A) | do not have sny other Quick Qualifying Losns with Lender; (B) } have
agread to not further encumber the Froperty end do not intend to further encumber the
Property for st lsast six months after the date of the Secured Notes and this Seciurity
instrument; and (C) ) | sm purchasing tha Property, sl of the terms of the purchase

agrasment submitted to Lendsr ars true and the entire down payment is cssh from my own
funds.

If any of the statements of fect that | have made are materially false or misleading, |
will be in defsult under the Secwed Notes and this Seourity Instrument If | am n euch
dafault, Lender may, at its option, incraass the interest rate and margin subject to the Lifetime
Rate Cop s'atad in the Secured Notes

32. OWNEIl COCUPANCY

Landler bus - eiied ugan statementa of fact which | have made to qualify for this foan. |
have stated snd ccnlrm that (Al the Property is my personal and primary residencs; (8) | will
occupy the Property ‘ne¢ ister then 30 days sfiar this Security Instrument ls recorded; and (Ci
| will use the Propertv_2; my residance for at least 12 months from the date this Security
Instrument is recorded

it any of the statements of ‘act that | have mads are materislly fales or misisading, |
witt be in defait under the Seuirad Notes and this Security Instrument It | am in such
default, Lender may, at its option, inuzave the interest rate and margin, subject to the Lifetime
Rate Cap otated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | scoept and agres to the promises and agreaments aontalned in this
Security Instrument and in shy rideris} signad by me end recorded (n proper official records.

{PLEASH SIGN YOUR NAME EXACTLY AB IT APPRARS BELOW

BORROWERI(S):

(Seal)

ARRRRARANEARRNARAANNR R ARRAAAROARANRBAN S ZARARARARRRARARANSAEAANARARRANAAA RO ARARS

NOTARY FOR SND?:fDUALS

Scate of Illinole) . . .
TP ) e smmvemmw ss . . ' ‘ ‘ . . ) F
County of Cook _ J

1, ;h
00 TERED o
; parronaliy kiowm Lo as’te be

the same parson(s) whose namels) BFE  audscribed to tha fouregaing instxesant,
appaarsd bafors me this day in pergon, and acknowledged that o sigwld and
ﬁ l! gac:j

delivered the safd inatrumant as 4 frae and voluncar fov the
usey and purpoaen therain ast fortn,

Olyen.'undur ny handpand official wes

e A.D. &

- l(;tr\'l' | ,i q ‘M;E A .
NOTAR ";‘(r’-??_ww; Notary bubil
Mree :'\f]:h T RLNGIS |

My commission ¥hires _ XPRES 1oy

[
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