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THIS MORTGALE gSacurl!y instrument’} 18 given on Qclober 30, 190G The mongagor
is JUAN CORTES, MARA'ED TO SOCORAO CORTES AND MARCELINO ASTUDILLO
AND IRMA ASTUDILLG. *:aSRIED TO EACH OTHER . {"Borrawar").
This Securlty Ingtrumen g ¢ Ve th{ﬁjmﬂmmamquo o '
whichisa ngunlﬁmk Joraanized and existing under the iuws of  the United 8tates of Americe
whose Addross ls _ Qna ﬂm’,gqm,ﬁm Ghicagn Miinois__60a70_(Lender). Borrower owak
Londler tha meximum principal sum ot S9ven Thousand ai Nojwo
Dolars (U.S. ¢ 700000 ) ocine ngnmgute unpaki amount of all loans arxl aﬂy v disburseinents mads
by Lendor pursuamt to that corain First-Line Plus Agreement of even data herewith executed by Borrower
{"Agraement’), whichever is fess. The Agrec:ient is horeby incorparated in this Securlly instrumant by reforence.
This deb s ovidencod by the Agreamant which Adreemant provides for monthly intarast paymenta, with the full
dabt, if not pukl eartler, due and payable tiva years from-the lasua Date (ae defined in the Agresment). Tho Lendar
will provide the Borrower with & final paymant notice &2 loast 80 clays before the Hnal paymant must be made. The
Agresment provides tha! Ioans may be made from tie io ime during the Diaw Parlod (ss delined In the
Agrooment). The Draw Porlod may be extended by Londar I s aole discration, Lut in no gvent (ater than 20
yoars from the dats hergof. All luture loans will have the saiae llen priority as the originat loan. This Seourity
Instrument socures to Londer: (a) the tepaymant of the debt evidaraed by the Agroament, inciuding all principat,
Intarast, aned other chargea as provided tor In the Agreemant, and all rezowals, axtenslons and molications; ()
the payment of ull other sums, with Intorest, advanced \inder paragrap.h 6 o this Security Instrument 1o protuct
the sacurlty of this Security Instrumant; and (c) the performance of Borrow.y cuvanaits and ngroemants under
this Securlly instrument and the Agrooment und all renewals, extonslons wrd “odlifications thereol, all of the
foregoing not 1o excesd twice the maximum principal sum stated above. Fur this puingss, Borrower doen heroby
martgage, grant and convey to Landar tho following described property locsted [n COOK e _County,
iinols:

LOYE U AND 4 IN BLOCK 2 IN WILKY'S SUBDIVIHION OF LOTS 6 AND 7 AND f‘[) .
THE WEST OR FEET OF LOT 0 IN THE BUPERIOR COURT VAITITION OF THE ~)
)

AT L/2 OF THE SOUTHWEST 1/4 OF SKCTION 36, TOWNAMNID 39 NORTH, r"‘
RANGHE 1Y, BAGT OF THE THIRD DRINCIPAL MERIUIAN, IN COOK COUNTY, “_/
ILLINOLA,
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which has the addrass of 2008 W 38TH PL, CHICAGO, il 806321721
("Proparty Addrons”):

TOGETHER WITH all the improvements now or horeaftar erected on the pinperty, and ail easements fights,
appurtonances, renis, royaities, mineral, ofl and gas righte and profits, claims of deniands with raspect 10
insurance, any and all awards made lar the ‘sking by eminant domain, water rights and stock and all Hixtures now
or hereaftar a pait of tho property. All replacemants and additlons shall alsu be covered by this Sacurty
instrumant. All of tho foragoing Is referred 10 inthis Security (nstrument as the “Property™.

BORROWER COVENANTS that Borrowar Is lawlully seised of ihe estate hereby corveyod and has the rigl. 1o
morngage, grant and convey the Property and that the Property is unencumbered, except tor ancumbrances ot
repord. Borrowar warrants and will defand generaily the title to the Property apalns! ail claims and demands,
subject 1o any sncumbrances of record. There is & piior mongage from Bortower to WIDWEST MORTGAGE
SERVICES = datod . Q41108 arxi recorded a3 document number 83:248737

COVENANTS Borrawar and Lender covanant and agree as lollows:

1. Payment of Prina’psi and Interast. Borrower shall promptly pay wher. dua the principal of and Interesi on
the dobl evdanced by the Apronmant.

2. Applicailon of Paymaen’2, All payments raceived by Lender shall bo sppliad first 10 interest, then 10 olhet
chargay, sixd than lo princlpal.

3. Charges: Liens. Borrowsr sivi pav all laxes, assasamants, charges, fines, and impositions atirtbutabls to
the Properny, and laasehold payments cr ground rents, if any. Lpon Lender's request, Borrowsr shall promplly
turnish to Lendur all notices of amounis ‘o be paid under this paragraph. The Borower shall maoke these

Barrowor shall pay, or causs (O be paid, wher dus and payabis all taxes, asigrsmams, water chargas, sewel
chargas, liconap foos and other charges agalnz or in connaction with the Property and ahali. upon requesi,
aromptly furninh 1o Landar duplicate racaipta. Borrower may, in good falth and whi dus diligence, contest the
validity o amount of any such taxes or assassineants, |ravided that (a) Borrower shall notity Londer in writing of the
IMention »f Barrower to contest the same before any 1= Or asskssmont has Loeen increasad by any intorest,
pannities or costs, (L) Borrower shall first mako all conteste? pzymonts, under protest i Borrowar dosires, uniusa
such conieat shall suspond the collaction theraot, (c) nelther 1A8. 1uperty hor any part thsreot of interss! therein ara
at any timo i any dangor of being sold, forfelted, fost or Intorin. 22 with and (d) Botrcwer shall fumnish such
sacurity a6 may be roquired in the contest or as requesiod by Lender,

4. Hazard Insurance. Borrower chall keop the improvemonts now axisting or harealter srected on tha
Proporty insutad againal lons by fre, hazards inciuded within the lerm “cx'ended coveraga” anG any othar
hazarde, inchikiing fooae or ooding, for which Lendor tequires Insurance. Tiiis insyrance shall be maintained in
the ameunts aixs for tho perads ihat Lendar requiras. Tho Insurance carrar provding the insurance shall be
chogan by Borrovver subject to Londar's approval which ahall not be unreassnably withhald. it Borrower fatis 1o
malntain coverage duscrbai above, Lender may, 4t Lendar o option, oblain coverage 1 pretact Lendor's rights in
tha Proporty In secordance with Paragraph 6.

Al insuranca paliclos and renowals shall 1o acceptablu to Lendor and shall Inciudo a olania’d modgage clause.
Landur shall have tho right to hold tho policius and tenewnls. i Landur requires, Borrowar shal piompily ghee Lo
Londor all rucoipts of pakt premiuma andg renowal notices. in tha ovant of (oss, Boirowar shall give protpt nolice
to the instiranco cardor and Lander.  Londar may mako proof of loxs I not marte prompily by Botrower.

Unlosa Lendsr und Botrower otherwiso agras In writing, insurance procosds shall be eppliod to restemtion or
rapalr of the Proponty damagoed, if the costoration or rapalr is sconomically teasibio, Londor's secunlty s nol
lessanad and Barrowar Is ol in delauil uhdor this Sacurily ingtrument or tha Agreemant. {f 1he realomation o repalr
ls not sconbmically feasibio or Lender's securily would ba lossenad, the insurance procaods seall be apnlled 1o
thws sums gocurec by this Securlty insitument, whethar or not thon due. with any yxcosa pald to Borower it
Borrower abarkions the Property, ot does not answer whthin 30 days & notice from Lendar thut the insurance
carier hag offered 1o #altle a clakm, then Lender may collect the insutance proceods. Lender may use the
procaodds to rapaii o7 rastore tho Propsnty or 10 pay sums secured by this Securlty instnument, whether ar not then
dus. The 30-iny periced will bagin whan tha notice is given.

It uvdor paragraph 10 the Piopeny s acquired bv Londor, Borrower's right 1o any insurance poticlos and
procecds reauliling from damago to tha Proparty prior 16 the acquisition shiall pass to Londer (a the extent of The
sums socurad by ihis Suour'ty insltument immediately prlor to the acquisition,

RELAMTGG 2.

e v




;"l“‘“‘"‘gﬂg*’ UNOFFICIAL COPY

8. Preservation and Maintenance of Property; Borrowar's Applicstion; Loasshoids. Borrower shal not
destroy, damage, substentially change the Propeny, allaw the Property to deterlorate, or cominit waste. Borrawer
shail be In default it any forteliture action or proceeding, whether civil or criminal, Is begun that In Lender's gond
falth judgment could result in forfelture of the propeny or otherwise materially impalr the flen created by this
i Security instrument or Lender’s sacirity Intereat. Borrower may cure such a defaulk and reinslate, as provided in
‘I paragraph 16, by causing the action or procesding to he dismigsed with a ruling that, in Lender's good faith

detormination, precludes forfeiture of the Borrower's interest In the Property or ather material impalrrment of the llen
created by this Security instrument or Lender's secutily interast, Borrowar shall also be in delatlt if Borrowar,
during the loan application process, gave materially false or inaccurate Information or ataiements to Lender (or
talled to provide Lender with any material Information) in connection with the loans evidenced by the Agreeman.
It this Security tnstrument i3 on a leasshold, Borrowar shall comply with the provisions of the lease, and i
Barrowor acquires fee title 1o the Property, the leasehold and fee Hitle shalt not merge uniess Lander agreas to the
marger in writing,

6. Pratsction viiender's Rights in tha Property, I Borrower falls to perform the cavenants and agreaments
contained in this Sacurity Instrumaent, or thete is a legal proceeding that may significantly atlect Lender's dghts In
the Propenty (such as # proceeding In bankruptey, probate, for condemngtion or to entorce laws or reguiations),
then Lender may do ana oy for whatever is necessary to protact the vaiuo of the Property and Lander’s rights in

“the Property. Lender's act'ans may include paying any sums sacured by a llen which has priorlty over this
- Security instrument, appearing I'1count, paying reasonable attornays' fees, and entering on the Praperty to make
repalrs. Although Lander may taks zction undsr this paragraph, Lender doas not have to do so.

Any amounts disbursed by Lender t::der this paragraph shall bacome addiional debt of Borrower secured by
this Security Instrument. Unlesa Borrowe: and Lender agraa to other terms of payment, theee amounts shall bear
intarest from the date of disbursement at 1s Agraemant rate and shall be payable, with Interest, upon notice from
Lander tu Borrower requesting payment.

7. nspection, Lender or 13 agent may make 7s4=onable entrles upon and inspections of the Property. Lender
shall give Borrowe? notice at the time of or prior to 4n insuaction apecifying reasonable cause for the inspection.

8. Condemnstion. The procseds of any award o) clsim tor damages. direct or consequentlal, in connaction
with any cordemnation or othar taking of any part of the Proparty, or for conveyance in lleu of condemnatlon, are
horaby assigned and shall be paid Lo Lender.

tn the event of a total taking of the Property, the procaeds ahall oz applied to the sums secured by this Security
ingtrument, whothar or not then due, with any excess palkd 1o Bor ower. tn the avent of r partial 1aking of the
Property, unless Borrower and Lender atherwise agree in writing, the puins gecurad by this Security Instrument
shail be reduced by the amount of the proceeds multiplied by the follawing fraction: {a) the total amount of the
sums securad Immadiately befare the laking, cdivided by (b} the falr maivst valiie of the Property immerisiely
befora the laking. Any balanco shall be paki to Borrower,

if the Property is abandoned by Borrawer, or if, afler notice by Lender to Borraver that the condemnor offers to
mako an award or settie a clalm for damages, Borrower faile to respond 10 Lencer viitn 30 days after the dote the
nolice Is given, Lender is authorized to cotiect and apply the proceeda, at its aption, olit'er 1n restoration or repalr
of tho Praperty or t the siima  secured by this Sacurlty Instrument, whather or not then dus.

0. Bommower Not Released; Forbearance By Lender Not w Walver. Extension al the thns for payment or
maxiification of amartization of the sums secured by this Security instrument granted by Lender ‘o uny succesdor In
interest of the Borrowar shall not operate to roleaas the tatiity of the nriginat Borrowar or Borrowa:'s succeasors In
imerest. Londler shall not be required to commence proceedings against any successor in interaat or refuse to
extend timo tor payment or atherwise modily amantizalion of the sums secured by this Security Instrumant by
reason of any demand made by the original Borrowar or Borrower's succesaors in intarest. A walver in one or
more instances of any of the 1erma, covenants, conditions ar provisions hareol, or of the Agraement, of any parnt
theraol, shalt apply 10 the particul instance or Instances and at the particular ime or timos only, and no such
waivor shall be deamed o continuing walver but all of the terms, covenants, conditions and other provisions of this
Socurty instrimant and of the Agreemant shail survive and continue ta remaln in full torco and effect. No walver
shall bu asserted aguinst Lender unlass n wrlting signod by Lendor.
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10. Successore and Assigns Bound; Joint and Savors) Lishliity; Co-sigrers. The cowsnants and
agraemaents of thia Security insirurnant shell bivid end banofil the successors and assigns of Lendar and Batrower,
subjact 1o the provisions of paragraph 5. If there is more than one party as Borowsr, sach of durrawer's
covenants and agreemants shall be joint arxd soveral. Any Burrower who co-signs this Securlty instrument but
doea not executa the Agreemant: (a) Is co-signing thia Security insirument only to mortgage, grant arxt convey
that Borrower's interest in the Property under the terms of this Security instrumaent; {b) is not personally oblipated
10 pay the sums secwred by this Security Instrument; and (c) agrees that Lender end any other Borrower may
agree 1o extend, modify, forhear or make any accommodetions with ragard to the terms of this Security instrument
or the Agraement without that Bosrower's consant.

1. Losn Ciarges. if tha loan socured by this Socurity Instrument is subject to & law which sele maximum loa
charges, and that law s finally Interpreted so that the Interest or other ioan charges collected or to ba collected in
connection with tha (oan excesrd tha permiited limita, then: (a) any such loan charge shall be reduced by the
amouUnt necaes.ayy .0 rediuce the charge to the pamitted limit; and (b) any sums alteady collacted from Borrower
which exceeded sormitied Himits will be refunded to Borrower. Lender may choose 10 make this refund by
reducing the principst owed undar the Agreemant or by making a direct payment 1o Borrower. )f a refund reduces
principal, the reduct'cn vl be treated 88 a pertial prepayment without any prepaymant charge under the
Agreenient.

12. Notices, Any notice to darrower provided tor In this Securfty Instrument shall be given by deltvering it or by
making &t by first class mail urtss applicable law requires use of another method. The notice shall L direcied to
the Property Address or any other ¢deess Borrower designates by notica to Lender. Any notice to Lender shall be
givan Ly first class mall io Lender's uddrees stated herein or any other address Lerndar designates hy notice 1o
Borrowar. Any notice pravided for in thic. Secutlty instrument shall ba deemed to have been given 10 Borrower o
Lendor when ghven as provided in this paragrap).

13. Governing Law; Severablilty. This Secusiyv instrument shall be governad by tederal law and the law of
lilinoks. In the gvent that any provision or clausw of this Sacurity Instrument or the Agresment condicts with
applicabia law, such conflict shall not atfect other proasions of this Securlty tnsirument or the Agreement whick
can be givon alfect without the nonflicting provision, 12.this end the provisions of this Security Instrument and the
Agreament ara declared fo be savaratie.

14. Assignment by Lender. .endoer may assign all or any o7ion of ita interest bereundar and its rights gramted
harein and In tho Agreemant to any person, trust, financlal institvira or corporation as Lendar may determine and
upon such aseignment, such astignes shall thereupen succestt to'ai the rights, interests, and options of Lendor
heraln and I the Agresment, ark’ Lender shall thereupon have no furthe obllgations or lablities thereunder.

18. Transfer of the Prapsrty or a Bensticial Inierest In Sorrower;- Dae on Sale. it all or any pan of the
Property ar any interest in it is scdd or transterred (or & & beneficia interast (n Inrrower in sold or transferrec and
Borrowet ks not a natursl persot) withour Lendsr's prior written consent, werwlor may, at s oplion, require
immaediate payment fn full of all sums sacured by thia Security Instrumen;. Howevar, this option shall not be
exerclesd by Lender it exarcise is f.rohibiled by taderal iaw as of the date of this Secunly ipatrument.

it Landlor exercisos this option, Lender shall giva Borrowar notice of accelgration. (ha hotico shall provide a
period of not less than 30 days from the date the notice is dalivered or mafiaz within whicn Zoowar must pay all
suins sectired by this Securty Instrument. It Borrower falls to pay these sums prior to the explretion of this period,
Lendtor may invoke any remadies permitted by shis Socurlty instrument or tha Agreemont witho: *sither notice or

8 demand on Botrowar.
o 10, Borrowsr's Right to Relnstats, 1f Borrcwar meets certain condiiions, Borrower shall have the right to have
o enforcemant of this Securlty Instrumsnt discontinued at aiy tima prior to tho sntry of a judgment entorcing this
1,53 Secuilty Instrumont. Those convditiona aro that Borrowar. (a) pays Lender alf surny which then weuld be due under
Ol this Security Instrumant arxd tho Agreement had no acceleration occurred: (b)) cures any default of any other
& covenants or agreoments; {c) pays &l axj:ensas incurrad in anforcing this Securlty Instrument, including, it not
O limltod to, reasonatia attorneyt’ fees; (d) takes such action as Lendor may reasonably require 1o dssure that the
lion of this Securlly Instruinant, Lendor's rights In the Proparty and Borrower's otiigation to pay the sunis secured
fay thin Securily Instrumant shall continue unchanged; and (e) not use tha pravision more frequently than once
avery five yors. Upon reinsiatament by Boirowar, this Security instrumant and the obligations secuted harshy
shalt ramain lully offective ns it no acceloration had occurred. Howaver, this right fo rainstate shall net apply in the
casn of scodteration under paragraph 16,
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17. Hazardous Substances. Borrower shall nat causy or pormit the presenca, uss, disposal, atorega, or reisase
of any Hazardous Substances on or In the Property. Borrower shall nat do, nor sllow anyana else to do anyihing
Atfecting the Pruparty that Is in violation of any Environmental Law. Tha precoding two sentences shall not apply to
the presance, use or storagu on the Property of small quantities of Hazardous Substances that aro generally
tecoynizedt to ba appropriate 1o narmal residential usos and to malntenance of the Property,

Barrower shait prompliy give Lender written notice of any Investigation, claim, demand, Iawsuil or other action by
any govarnmental or regulatory agency ar private panty Involving the Praperty and any Hazardouy Substance or
Environmental Law of which Borrower has actuat knowladgn. It Borrower learns, or Is nolified by any govarnmental
or regulatory authorlty, that any ramavat or othor remediation of any Hazardous 3ubstanca alfacting the Property is
necessary, Borrower ahall promplly take all necessary remadial actions In accordance with Enviranmental Law.

As used In this paragraph {7, "Hazardous Substances” are those substances defined us toxic or hazardous
substances by Favironmental Law and the following substances: gasoline, kerosene, other fammabie or toxic
petroloum  produdts, toxic pestickdes and herbicides, volathe soivants, materlsls containing asbestos of
tormaldehyde, and radivactivo matorials. As used in this paragraph 17, "Environmental Law” means fedaral laws
and laws of the jurlsaicricn where the Property Is located that relate 1o haalth, salety or envitonmental protection.

18. Frior Mortgags. <3orrowsr shall not be In default of any provision of any prior montgaga.

19. Acceleration; Remec'as. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material ‘m'srapresentition In connection with this Security Instrurent, the Agresment or the
First Line Plua avidenced by trne Agraament; (b) Borrowar's falture to maet the repayment terms of the Agraement,
or (c) 8Bnrrower's actions or Inactiong 'Which adversely allect the Propeny or any right Lender has in the Property
{but not prior 1o accelsration under Poragraph 15 unless applicable law provides otherwise). The natice shall
spacity: (a) the defaut; (b) the action required to cure the default; (c) a date, not leas than 30 days frain the date
the notice is given to Borrower, by which tixaJdz2fault must be cured; and (d) that faliuro 10 cure the default on of
before the data speciiled in the notice may resu” 1=_acceleration of the sums secured by this Securlty Instrument,
foreciosure by judicial proceeding und sale of the ['roperty. Thae notlce shall furthor inform Sorrowsr of the right to
reinatale after accelaration and the right to assert in'the Jorecicaure proceading the nonexistenco of & default or
any other defense of Borrawer to acceleration and foreciosure. if the default {s not curad on or before the date
specified In the notice, Lendar at its option may require irimuxdiate paymsnt In full of all sums secured by this
Security Instrument without funhor demand and may forecioze this Securlty Instrument by judiclal procweding.
Lender shall be entltled to collect all expensgs Incutred in legal praceedings pursuing the ramediss provkied in
this paragraph 19, Including, but not limited to, rensonable attornsya’ toes-and costa of title evidence.

20. Lender In Possession, Upon acceleration under Paragraph 19 ar abandonment of the Property ang at any
time prior to the expiration of any perlod of redemption following fudiclal-##ie, Lender (i1 person, by agent or by
judiclally appointed recalvar) shall be entitied to enter upon, 1ake possession %7 znd munage the Propenty and 10
collect the rents of the Propery Including thosa past dus. Any rents collected cy Lander or the receiver shall be
applled first 10 payment of the costs of management of the Property and collection of rants, including, but not
limited to, recelver's fees, pramiums on roceiver's bonds and reasonable attorneys’ fres, and then 1o the sums
secured by this Security instrument. Noihing hereln contained shall be construsa as ~onstituting Lender a
morigages In possession In the absence of the taking of actual possession of the Propeny ky Lender pursuant to
this Paragraph 20. In the axercise of the powers harein granted Lender, no llabllity shall be ares.ted or enforced
against Londar, all such llabllity baing expressly walved and reluased by Borrower.

21. Release. Upon payment of all suims sectired by this Securily Instrument, Lendor shall relaase this Security
Instrument.

22. Waiver of Homestead, Borrower walvas all right of homestead axemption in the Praperty.

\ 23. No Otisels by Borrower. No offget or claim that Borrower now has or may have in the fulure against
: Lender shall relleve Borrower from paylng any amounts due under the Agreement ar thls Securlty Instrusnent or
from pertorming any other obligations contalned therein.

24. Riders to this Sectitity instrument. if one or mora tiders ars executed by Borrower and recorded toguther
with this Securfty instrumant, the covenants and agraements of pach such rikder shall ba incorporated Into and
shell amend and supplemant the covenants and agreements of this Security Insirument as If tha rider(s) were 0
pan of this Socurity tnstrument.
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BY SIGNING BELOW, Borrowor acuepts aixt agreos 1o the ferms and cavenants contxined in this Secunty
Instrument and In any ridéi{s) exocuted by Borrowar and tecotded with the Security Inkirument.

Uplos At 5l Jgidle.

mﬂ "h/’ ‘ ,4,), . bt tSmm,,a @,"ZL"
AN

CORTLS SOCORRO CORTYLS

iSpuoe Balow This Line Foi Acknnwisdgment)

Thia Dociinent Prapared By: . VERONICA G, RHODES
The Firsi Mational Bank of Chita ﬂ)o
Ona Firat Nairnal Plaza Sulte 0203, Chicago, iL 80670

STATE OF ILLINOIS, County &s:

- —

e —
|, [ HSEE<s d CroaT Ao, 8 Rotary Public In and for said counly and state, do hereby
certy that sUAN COMTES, MARRIED. .LQ.SQQQ&BQWEMMQELNQASIUDMQ____,__, —

MA&WMMH%M&LOTHEB

personally known 1o me to be the sams perean(s) whosa nama(s) 's (are) subscribed 1o the forogolng instrunienl,
appeared befors ma this day In person, =¥l acknowladped that Tt S ad and
delivered the sakd instrument aa___y4 tve rind voluntary act, for the uses and 383 therejsat4onth,

Given under my hand and official sal, this ,_L___ day of _&M o Py /V,AB /4 /77

My Commilsslon exolres: s _
Notary Pubilc

IO HALOIIr A2/, LA
\

7 “OFFICIAL SEAL" X

)
Therese C. Fsirada '<

s NOtrs Puhliz, Stue of Winoin £
M) Comarission Eap. 69730 200 K
et CCECOROPeetececereeteceteeds
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