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_#ORTGAGE 205504

THI8 MORTGAGE IS DATED NOVEMBER ¢, 1800, botween Vincent L. Fonlana and Vikginia A. Fontans,
hiusbend & wife, whose uddresa lo 8838 N, Luns, Moriot Grove, It. 60033 (referred 10 below as "Granto:");
and Firat Nallonal Bank of Marten Grove, whose addrees i 8201 Weel Dempsier Straet, Morton Grove, IL
60083 (reterved to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mzagages, warrants, snd conveys {o Lender ali
of Grantor's right, title, and latacast In and to the following descilbes real property. together with gil existing o
subsequently erected or affixed bulidings, improvements and fixtuies: all eassments, righle of way, and
appurtenances; all water, water rights, watercourses and ditch righte (inuiding stock In utities with ditch or
irrlgation sighte); and ail other rights, rayalttes, and profits relating to the real % cparty, including without fimitation
all minerald, oil, Qas, geotharmal and simliar matters, looxtad In Cook County, Btate of Hinols ((he "Hewt
Property”): '

THE NORTH 2 FEET OF LOT 36, ALL OF LOT 40 AND THE SOUTH 10 FEEY C¢ LT 41 ALL IN BLOCK
14 OF HIELD AND MARTIN'S DEMPSTER STREET TERMINAL SUBDIVISION BE'#7Z A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 16, AND THE SOUTHEAST 1/4 OF SECTIQW 7, TOWNEBHIP 41
NORTH, RANGE 13, EAST OF THE PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

The Real Property or Hia address is commonly known as 8838 N. Luns Ave., Morton Grove, il. 80083, The
Real Property tax identification numbex is 10-16--325-044, "

Qrantor presontly assigns 10 Lender ali of Grantor's right, title, and Interest in and to all leases of the Property and
ali Rente trom the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined In this Martgage shall have the meanings atiributed to such terms In the Uniform Commercial
Coda. All references 10 dotiar amounts shall mean amounts In lawful moaney of the Unlted States of America.

Credit Agreament. Tha words "Credit Agreemeni' mean the revoiving line of credit agreement dated
Novamber 8, 1906, betwsen Lender and Grantor with a credit limit of $100,000.00, togathar with all renowals
of, extensivns of, modificationa of, refinancings of, consalidations of, and substitutions for the Credit
Agreement. The Intorest rate under the Credit Agreement Is a variable interest rate based upon an index.

This Mortgage prapared by:  David Pashe
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Yo v 11-00-15% MORTGAGE Pago
;2‘ Loan No (Continued)

g raceipt and which Lander has not commitied to the repair or rostoration of the Property shall be used first 10
: pay any amount ow!ergz 10 Lender under this Monga(ie, then ’g: &;ag:: “"?’t’d interost, and the remainder, if
any, shall be applied to the principal balance Gt 1ha Indebladnéss. If Lender hokls any proceeds after
payment in full of the indebtednesa, such proceads shali be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the baneM of, and pase to, the
purc’:&sar of the Property coverad yby !hl:t)l Mortgage at an; lrustee?s 84ia or otgar sale haig under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

! EXPEMNDITURES BY LENDER. If Grantor lalls to comw. with any provision of this Mortgage, or if eny action o

oceeding s commencad that would meterially atfect Lender's interests In the Prope X Lendor on Grantor's
ehalf may, hut ahall not be required to, take any action that Lendar dgema appropriate.  Any amount that Lender
ax‘)ends in 80 doing will bear Interest al the rate provided for in the Credit Agreement trom the date incurred or
pald by Lander to the date ot repaymant by Grantor. All such axponses, at Lender’s aption, will (a) &8 payable on
Femand. (b} be added to the balance ol tha credit iine and be appoitioned amony and be 'Yabla wit anx
nstaliment payments to becoma due during either () the term of any applicable insurance policy or (i} th
ramaining term i the Credit Agreement, or (c) be trealod as a batloon payment which wilt he dus Eu anla oﬂ
he Credit Agreemant's maturity. This Mongnge also will secure payment of thasa amounte. The nghts peavid
or In this paragrarn shall be in addition to any other rlgh‘s or any remaiies to which Lander may be Nﬂod on
account of the deleult  Any such action by Lender shall not bé conatrued as curing the default 30 an to bar
Lender from any remer’y that it otherwlae would have had,

ngglzggw; DEFENSE 0F TITLE. The lollowing provisiors relating to owneranip of the Property are a par of thie

Thls. Grantor warrants vhra:- (@) Grantor holds good and marketable tile nf rucord 10 the Pro, n: IP fon
gimple, free and clear of & llong and encumbrances other than those set foith In the Real Property dedcription
or in an?r litle Insurance policy. titie: pog. or final tltle opinion issued in favor of, and accapled Ly, Lender In
cannection wih this Morigage, ard (D) Grantor hes the Wil right, power, and luihmity {0 exocutla deliver
this Montgage to Lender,

Defense ot Tlu%. Subjent to the axuepiion In }ho pargﬂraph above, Grantor warrante #nd will foraver doforid
the titie to the Proporty againat the lawiul claime o geraona. In the svent any action or pmceeding 8
gmmenced that questions Grantor's titie or kg Intsrest of Lander under tlus Mom?u, ranjer shali defend
the action at Granlor's expense. Geantor may Ve the nominal Farty n such procedding, vul Lendar shall by
entified t%: nicipata In the proceading dnd to be-iapregented in the prgc Inga‘sx coungs! of Lender's own
choice, & rantor will dalivar, or causa to ba (olivared, to Lender such Instruinents us Lender may roquest
from time to time to permit euch participation,

Compliance With Laws, Granfor warrants that tha Frupsarty and QGrantor's use of the Propedy complles with
&l exlating applicable laws, ordinances, and regulations ot gavermnmeontal authorities.

CONDEMNATION, The following provisiona ralating to condamnutan of the Propenty are & part of this Mortgage.

lioatlon of Nat Proceeds. it all or any part of the Propat.y in enndemn b! eminent domalin Efocoacﬂggo
of by an B;oceodln or purchage in fleu fcomlﬁmnmlaﬂ. Lem’?r may al s alection require thit all or
gomon ol the net Pocoaus of tho award be appliad 10 the Indehec 19ss o the rep:}lr or restoration of th

roparty. The nhe prop?oda of the awnrd o al‘ moan the aw*r\a arér paymont of all reasonable costa,
axponsos, and attorncys 1ses incusrad by Londar In connegtion with tns condemnation.

. Progeedings. !l any Ipfocwdlna In condemnation ls flad, Grantor shali gromztly notify Lender in writing, ugi
) 8ramor ahail rorppty take suth atm)s A8 may be necessary to dofund tlv action ?nd obtain the sward.
rantor may e nominal F«rtv auch proceoding, but ‘Lender shall ba entiticd 10 participate in the
procending and to be represenied in the proceading bY counsal of its own cholca, axd Grgntor will delivar or
82%?‘1 ;&i%e delivered 10 Lander such (nstruments a8 niay be requasted by R fron 2. 10 time 10 permit such

Gl n.

IMPOSITION OF TAXES, FEES AND CHARQGES BY GOVERNMENTAL AUTHORITIES, Tra ‘oliowing provisions -
relating to governments laxas, tvas and chargeu are & pan of this Mortgage:

Cc n?nt Taxon, Fove and Charges. Upon request by Landar, Grantor shall axecule u;ch doc nmomlu in
rc%‘gil on ig this Moﬂa«of nd tako whalover oiher actlon s r?’c%uom by Londer 10 porfact and continue
on

BRL S

P e e
LaeT3

+ 0

a
.ondor's lien on tho Proporty. Gramtor shall reimburee Landar Yor all taxos, &8 duucribad belaw, w?othor
with &l Gxpanson Incurred l‘n egcc)nrdlnu. purtgating or continulng this (inmoo. hwlm&o wmmut Ylmlm on all
taxes, ton, documentary siampa, and othar chargan for racording or registering this age.
Taxes. Tho following shall uc-mumt%lauu to which this seclion me (/) & specific 1ax upon this A’ﬁ' N}
Morlxaan or uptin all or any pat of tha fnd(?modn?u socured by ! "M""S%ﬂ‘ b) i epaciic \gx ranmor
hich Grantar la authoria Hl)t'lll‘?d 1c doducl from naymenth on the Infletiodnosy sucur this type of
orgago, m a tax on | m t‘ s of Mont n%o cha; oable nc‘alm the Lendor or the hokler of lh? rm
t, and ¢ nd pal

P revmnn a spec any poilion of the tinene Of on puyiments of pring
nierest mude by Grantor,

ubsaquent Taxes. |1 uny 1&x to which thin dection IBRue g anq:tod ‘ru gequent to the date of this
ortyage, \his ovent shail nave the tnmci stoct aa é:n Evnht of Dutault (aa dofin bolowk and Lendnr may
|

on all

xarclan any or all of g avaliablo romodivs for an Byent of Defaull as pravidid below uniaes Graptor oither
contosts tha tux as provided above In l{m W‘?' and
clent corporate wurety dond or ¢ihor security sslstactory

)
{e\) pivya tho tax ?’mtnw 1t%acomos olinquient, or
‘ éoc: nt&%cr:uon and deposits whit Lender cash or & sy
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collect the Rents, lncludlnq amounts pasl due and unpaid, and apply the net proceads, aver and above
Lendet's cogts, against the Indebladness. In nherancr of this right, Lender m require any tonu] of &hef
ueer of the rg)eny 10 make payments of rent or use feas diractly to Lender. [} tha Renta are collacted by
Lender, then Granfor lrrovocrbtr designates Lender as Grantor's mornay-ln—tact to andorsg Instrumerte
recelved In payment thareof In tha name of Grantor and o negotlate the same and collect the proceads.
ngmoma by tenants or othor users 10 Lender In response 10 Lender's ?amanu shall autlsly the obHgations for
which the paymenis are mado, whether or not any proper grounds for the demand axisted. Lender may
exercise Ite rights under this qubparagraph oither In person, by ageist, or through A recever,

Mo ga?aa in Pogsesslon. Lendsr shall have the tlght to Lie placed as moitgagea in poesession or to have s -
recelver appointed to take possassion of all or any pan of the Property, with the power to protect and pressrve

the Property, to operate the Properlg precodlng foréclosura or sale, and to collect the Rents from the Prope

and apply the nroceeds, over and above the cost of the recelvershag. againgt the Indebledness. Th
mon?aqaa in possession or ruceiver may serve withowt bond if permt law., Lender's rlgm o the
apJ)o niment o! a recelver shall exist whether or not the apparent value of the Property axceeds the
!'Qc SR,';’:'"“" by a substantiel amaunt. Employment by Lender shall not disquality & person from serving as a

il}::ﬁdlgrlglp:&moeure. Lender may obtaln a judicia! decree foreclosing Grantor's Interest in ail or any par of

Deficls Judgieerd. It pormitted by apolicable law, Lender may obtain a Judgment for any deficienc
remalni‘r‘\gﬂn theglrlmd(‘o:udnegg due 10 Lgndg? after application of all ar%wunls tece{ves from tha exgrclu o mZ
rights provided in this sctizn,

Other Remedies. Lender =nall have all other rights and remedies nrovidod in this Mostgage or the Credit
Agreement or available at iaw 071n aquity.

Sale of the Property. To the Sxtant parmitted by applicable law, Grantor hereby walves any and all right io
h?ve the property marshalled. I exe:cising s righta and remedies, Lender ahall be frea to ssll all or an& purt
of the Properly together or scparate'y, I, one eale or by separate sales, iLender shall be entitied to bid at any
public sala on ail or any portion of the-P7gperty.

Natice of Sale. Lendor shall give Granic, rassonable notice of the time angdplucg of any public eale of the

Parsonal Property or of tha time after whice an? privalo sale of other Intendad Iapgah f the Personal

ti;‘rg;;i;;tyoi{s Jﬂ; ggs Ir‘?grt‘ie. Reasonable notice ¢nall mean notice given at least ten (10) cGays before the time of
] .

Walver; Election of Remadies. A waiver by any :Idi‘( of & breach of a provision of this Mortgage shall not
8 rights 2t0%rwise to dernand strict compliance with that provision

or 10 pursta any remedy shall not esc rde ursuit of ang oth?r
tion of Grantar un ?;e”;‘:

constitute a walvar of or prejudice the I?MJ
or any other provision. Election by Lon \
remady, and an alection lo maka expenditures or take gctiun o parfnrm an obligal
Mongage after failura of Grantor to parform shall not attect t.arder’s right (0 declare & aafaul and exerc

remedios under this Mongags.

Attorneys' Fees; Expsnses. i Lender Institutes any suit or acticn to enforce any of the terms of thig
Mortgagla. Lender shall be entltled to recover such sum as the court inay adjudge raaconable as attorneys
fees at \rlal a'?d on any appaal. Whather or not any court action ia livoived, all reagonable exponses incurred
by Lender that In Lender's oplnion are nacessarx‘ at aga time for v« protection of s intorest or the
anforcement of its rigts shall berame a s:mrl1 of the Indebt nesT payable 23 demand and -ghall bear inter
from the date of expenditure untii repald ai the rale provided for In the Credit Aqraement. Expensos cover
by thie paragraph include, without limitation, however uubéaehlo any fimits unclar.apf;llcabla law, Lendar's
aftorneys’ fees and Londer's legal expenses whether or not there Is a lawsun, incinding atiornays' fees for
bankiuptcy proceedings {including eforts to modity or vacat any automatic etay or .ninction), aﬂmla and
any anticioated post-judgment collaction services, the cost of searching recorus; “Utaining tille repons
ncluding foraciosure ragcmza aurvoﬁ).'s' r?ports. and ralsal feeg, and title inuurance, o the axtant
. ‘;min by applicable law. Girantor aleo will pay eny count costs, in edaltion to all oiner sums provided by

NOTICES TO QRANTOR AN? OTHER PARTIES, An noﬂc? under this Mong%ge, Including without limitation ﬁ“ar
notice of default and any notice of saie 1o Grantor, shall be in writing, magf beé ba eent by totefacsimilie, and shall
be effactiva when actually dollvered, or when deiposil wgg 4 natlonaliy recognized overnight courler, or, |f
malled, shall ba deemad elfectiva when deposited in the United States mall first class, certified or reglstered mail,
postage prapaid, directad to tha addressues shown naar the beginning of this Mon&age. Any par maY change fa
- addres for notices under this Mortgage by giving fermal written nclice to the other parties, epecitylisg that the
Purmse uf the notice Is 0 Cha“if tha party's address. All coples of nollces of foraclosure from the or of an
len witlch has priority aver this Mortgage éhall be sent to Lendar's address, as shown near tha bagloning of thi
Mortgage. For notice purposes, Granlor agrees to keep Lendar Informed at all times of Granior's current address.

MISCELLANEOUS PROVISIONS. Tha lollowing misceilangous provisions &re a part of this Morigage:

Amendmenis, This Mortgage, t?‘uelher with any Related Documants, conslitutes the entire underglanding and
hqraement of the p%nlea as to the mattars sot sorth in I?la Mon::awa. No alteration of or smendment to this

ortgage shall be aflective unleus glven in writing and vigned by the party or parties sovght 10 be charged or
bound Dy the atteration or amandment.

Applicable Law. This Morigage haa been dolivered to Lender and acoepted by Lender in the Siate of
llinois. This Morigage shall be governed Dy and conatrued In accordsnce with the lawa of the Btals of
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. UNOFFICIAL COPY
. 11001006 MORTGAGE

f’ Loan No (Continued)
: INDIVIDUAL ACKNOWLEDGMENT

swwor 2Ol 0ty

COUNTY OF (%')ép ))u

On this day beforo me, the undersigned Notury Public, personitlly agpeared Vinoant L. Fontana and Virginia A,
Fontana, to me known to be the individuals describad in and who exscuted the Mongagn, and ucknowledged that
they signed the Montgage as thair free and volun!ng ACl and dead, for tho uses ang purpoess therein mentioned.

Given under ¢ hand md offiolel llll {nls day of Mrﬂ “/ 10 ;&

o__hesrie S S f//‘f/ ‘Residing ot _ a0 L0/ % HD“Q‘Q%’/‘

Notary Publie In und for tha suu of ___», &) é L2 Lﬂ-’ ,z I"‘“““t‘,jrlrmu';?m,m'
i MA . "
My commisaion expires __ : ' 1 ,.“,', YIen
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