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MORTGAGE LI665716

THIS MORTGAGE IS DATED OCYOBER 16, 1396, balween Waller Burnett Jr, msrriad to Darlana
Williams-Burnett, whose addrens la 1843 W, Warrer, Chioago, IL 8061% {referrad ‘o below as "Granfor"); and
BROADWAY BANK, whose addrase ia 8900 N. BROAUWAY, CHICAGO, . 60860 (referred 10 below as
“Lender"),

GRANT OF MORTGAGE. For vaiuable conaideration, Granlor. .n.rigages, werranis, ond conveys to Lender all
of Grantor's right, title, &nd Interest in and ¢ tha following deacribzd real property, togather with all existing or
subssquently erected or affixed bulldings, Improvements and fixtures: all casements, rights of way, and
appurtenances; all watar, water rights, watercourses and ditch rights-frciuding stock in utilities with ditch or
irrigation righta), and all other rights. royaltius, and profits relating fo the real proparty, Including without limitation
alt minarais, ofl, gas, gaothermal and simliar matters, located In Cook Covity, Btate of linois (the "Real
Property”):

LOT 31 IN HAMBLETON'S SUBDIVISION OF BLOCK & IN JOHNSTON'S SUPLIVIBION OF THE EAST
1i2 OF THE SOUTHEAST 14 OF SECTION 38, TOWNSHIP 40 NORTH, RANGE *3 ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

The Real Property or its addrasa la commonly known a8 1714 N. Maplewood, Chicago, I ~M12. The Real
Property tax identification number 9 13-36~421-028,

Grantor presently ansigns to Lender ail of Grantor's right, title, and interost In and to all leases of the Praperty and
all Rents from the Property. In additlon, Grantor grants to Lender a Uniform Sommarclal Code security intcrest in
the Parsonal Propenty and Remts,

DEFINITIONS. The following words shall have the following meanings when usad in thia Mortgage. Terms no!
otherwise dafined in this Mortgage shall have the meanings ettrihuted to such terms In the Uniform Commercial
Coda. All relerences to coliar amounts ahall mean amounts In fawtul money of the United States of America.

Grantor. The word "Grantor” means Walter Burnett Jr.. The Grantor |s the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without Himitation each and all of the guarantors,
guratios, and accommodation parties in connactlon with the indebtednass,

improvements, The word "improvements” means and Includes without iimitation all existing and futurs
improvements, buildings, structures, mobilea homea aflixed on the Real Properly, faciiitles, addgitlons,
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raioass, or Inreataned reloase of any hasardous w 110 Or subsatAnca on, under, about or froT the Proport bzl
any prior awnars or occupants ol the Proponty o Iéuny aclual or threatenoad litinatlon or claims of any kind
by any parson ratating (0 sugh mattore; and (¢} Except as praviousiy dischossd o and acknowledgoed by
Landar in wiliing, (1) nelthqr Grantar nor Any LRy, contractor, flgom of othar authorized uar of the Proporty
shall use. ponaiate, manu aﬁturu. atore, tmn&. spoae of, Of 10lohse ugy hazardnus wasla or subsluinco on
uncior, abowt or from ihe r?puny ang (1) any such aci \x shalt be conduciod In compiiente with al
agp‘h:ab!u fedoral, siate, and local luws, roguiations and ordindntas, Inglud ns rm ol limttalion thoso luu“l.
requiations, und ordinancos desciibod above.  Qraptor &uthorizes Lender and 18 agonts 10 antee upon the
Peagarty 1o mako such inspoglions and luely, at QGramor'y expunsd, an Lende! miy desm np?m&d 19 10
doterming cnmgl;nnra of the Property with this sgction ol the on&ggt. nK inapeclions ar teals e hy
Landar ghall be for (emiatn urpagas anly and shall not be constried 10 create Any responsibiiity or labilt
on tha part of L&nder 1o Grantar ?r 10 anx othar g?rlon. 1@ rgprosaniations and warcaniioe conlsined herel
#re baaect on Qrantor's due diligonce In Inve lm\tm tho Brapany for hazmdout waslo anct harardous
substances.  Qrantor hargbx {a) rolcndes nnc'l alved any fituro Claima against Londer for nﬂbmn;tv ot
gonteibution 1. the avemt Qramor bacamos Hublo for claanup or other costs Undar uny such laws, and ()
agrots to aodemalty and hold harmioss Lendor agiingt am‘ and all cinime, Tonwsen, habllitios, gamaﬂas
R‘nnmo»l and ~z:pensos which Lendor may diractly or Indireclly austaln of sufler rowuiting from a foc ol

i5 anction or Yo Mortgags o7 by A consequence of dany uae, }loﬂomlon. an%m‘ uft, siorage dnpmf,
roloasn or thraawwd ral «Ro oequrring prior 1o Grantor's cwporehip or intgrawt in the ngonv other or nol
tha admv was o7 shoudd have been whown 10 Gramtor.  Tho providlons of }hta [L1H] r‘\nf \l'ﬁa Mangage
chading the oouﬂmim. n hngfn ity shait purviva the ‘ot\ mani of the indebledness and the st m'cl on a
resonveyance of the tier o' this °"8,“8‘L“m aholl not b atlectec By Lander'a acaulwition of any interast In
tho Proparty, whethyr by forsciosure or Otherwise,

Nuisance, Waate, Orantor sha¥-aot ciausg, conduct or pormit xw nulmnw nor cﬂmmn, parmil, or suffor & E
stlpping of or wing'os 9n of to the Aroperty or MZ portion of the Plogarty, Without imiting the gonerality of |
focQyaing, ?mnwr will not romeve, of grant 10 any othor party the right 6 rommﬁ: ugx timbar, Mineraa
{inciucting ol and qae), ok, pravel or (ot producta without tha prior writda consent of Lender.

Hetravat of improvemants, Gmn’o; chian not dumoliah or semove any Improvemonta froin (he Real Property
without tl&o Pﬂor wriiten conaont of Lamle. —Ag 4 coadition 1o the romoval of an mpravqmonm. onder ma
rociidre Grantor 10 ko r’rmn omeniy _wriatactory to Lender 10 repince such impiovemante wit
Improvomants of a8 lenal aqual value.

Lender's Right to Erer. Londar and {8 agonts ano. rapranpnintives may enigr upon the ey Promll at il
reasonabio Dines 1o atlend ‘so Lundor's intaresia. and to INBpact the Propeérty for purposss of QrinMor's
complianzo wiin the terms and condinlona af this Mor geam.

Compllance with Gavarnmenist Regitiromanta, Granjor mall promolty comply wl\t‘\ oll inws, Oiclinancos, and

requintions, now or haraalter iy eftect, of all vmnmmu!‘gt 1erition appicalia (o the usw or oc:cupuncz(ofl n
Propunty, Including without tmitation, the Americaoy With Uluaniii ur Act. Qrantor may contart in po ”f' I,
any such law, ordivapce, or mqulau?n §att withhold compliens < dur,np uny progmﬂna. Int:iu?in{) RRprODE a‘a
appeals, 8o lang e Qrantar h“a ted Lancar in wiiting onor to ou'ng a0 and 64 10N a8, In Londer d soly
opinion, Lender'y intaraats in tha ropmlx g not "‘.Dopm 20cl. Londer max ga?ulm TANOF 1D POt attenuaio
ascutity ar a suroly hond, taasanably satistactory 10 Lander, 1o prolec + 23der'y toreat,

Duty ta Protecl. Grantor agrmm aeither to abardion nor lpave ?mmen oy P opnnn. Qrantor shail do all
othdr acts, & addition o thosn acts sat torn above in thin sacsion, which 3m the charactor and use vf the
Praperty are reagonably ROceavary 1o protect and proasrve tha Property.

DUE ON SALE -~ CONSENT BY LENDER, Lander may, at Its optian, dectare immeraniMy dud and payable ol
pums secytod by this Mortgage upon tha sso or tranaler, without the Lender's prior weitar consunt, nt &l or any
pan of tha Real Proparty, or any Intarant In tha Real Properly. A “salo or tranaler” muanu 1@ convayance of Re)
Proporty or any tght, title or intarest therein; whather lepal, benaficlal or aquitable: vneher voluntery or
Involuntiy, whather by outright sale, deed, instaliment sala coniract, iand contract, contract tie «/eed, Ieanehold
imorast with a trm Qraater than thros (3) years, lsasa-~option contract, or by aale, assignmant, or tranalar of any
bansficial intarest In or to any 1and trust holding tit's 1o the Real Propaity, or by any other method of conveyanco
0! Real Propery intorast. U any Grantor la & cOrporation, partnership or limitad Uablity company, transter also
includes any change v ownership of more than twanty-five parcant {28%) of the voting stock, parinirship intarests
or limito Hiabiiity company intorpate, a9 the ceso may be, of Grantor. Howavar, this option ahall aol be exetclsed
by Lender it such exarcise ia prohibited by tadaral taw of by tilnois law,

mxn%&;ggm LIENS. The folicwing provisiona ralating to the taxes and dena on the Propeily are a8 pant of thia

Payment. Grantor ahall pay whon due {(and in all avents prior to delinquency) alt laxes, payroll raxes, specisl
laxes, AssLSsMaNts, watar ¢h rq»s nd sawer service charges leviad againat or on accaym of the Property,
anﬂ shail pay when duo all claims for work done on or for sorvices rendared or materlal turiished 10 th

roporty.  Girantor shali maintain tho Property frae of all flens having priorily over or equal to the interest o
Lander under th's Mortgage, éxcept for the llan of taxes and assesaments not due, and except as olharwise
tiravided {n the fnltowing paragraph.

Right To Conlest. Grantor may withhoki payment of any tax, asagssment, of clalim in connection with & good
falh dispule over the obligationto pay, so long as Lender's rgtemsi in the Property (s not éooﬁardlz?d. if allen
grigas or Is tiied as a resull of nonpayment, Grartor shall within fifteen (15) deys alter the fien arlees o7, it A
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Tike, Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property In fee
girnple, free and clear of all llens and encumbrances olher than thoge set forth in the Real Property dasctgn nn
or in any e insurance pollcy, litle report, or final title opinlon Issued In favor of, and accepted by, Lender in
connection with this Mortgage, and (h) Grantor has the il right, power, and authority 10 axecute and deliver
this Mortgage to Lender.

Defense of Title. Subjact to the excaption in the pataﬂraph above, Grantor warrants and will forever uefend
the title 1o the Property against the lawlul claims of &l persons, In the evont any actlon or proceedin'g I8
commenced that quegtions Grantor 8 tilie or tha [nterest of Lender under this Monga?s. Grantor shall defend
the action at Grantor's expense. Granlor may be tha nominal ParLy in such proceeding, bul Lendar shail ba
entitled to Amnicioate In the proceading and 10 be reprasented in the proceeding by counsel of .ender's ovin
chalce, and Grantor will deilver, or cauce to be deilvered, to Lender auch instrurents as Lender may request
trorn time 10 \ime to permit such participation.

Complianca With Lawe. Grantor warranis that the Property and Gramar's uo of the Propary complies with
all existing apnlicable laws, otcinances, and reguiations of govarnmental autharitiee,

CONDEMNATIC:!. The following provisions relating to condamnation of the Proparty are a part of this Morigage.

Argllcatlon of ‘et Proceads. |f all or any part of the Proporty is condemneP by eminant damaln proceadings
of by any Proceed‘.sg o purchase In F'au ot condomnation, Lender may at it elaction réquire thal all or an
ortion of the net urocesds of tho award be applied to the Indabladnéss or the repalr or réstoration of th
roparty.  The net aceeds of the award shall mean the award after paymont of all reagonable costs,
axpensas, and atlarneys (ces Incurred by Lendsr in connaction with the condemnation.

Proceadinga. I any procaeding In condemnation Is filed, Grantor shall promptly notity Lender ip writing, an
rantor ahall promptly taks such nlﬂgm as may ba necosaary (o delend the aclion &nd oblaly the award.

¢Anlor may 00 the homingl ity In such proceeding, but Lendor shall be entitiad to panicipate In the
proceeding and to ba represemsd i the proceeding by counsel of its own cholce, and Grantor wil dellvar cr
causy o ha delivered 1o Lender suchmdruments as may be requested by it from time to time ta permit euch

participattan,

IMPOSITION OF TAXES, FEES AND CHAFGF.S BY GOVERNMENTAL AUTHORITIES. Tha foliowing provisions
ralating to yovernmental taxes, foas and chargea i.re a part of this Mortgage:

Current Taxss, Feoo and Charges. Upon‘request by Londer, Grantar shall executn aych documants In
addition to this Martgage and taka whaiover otharaction 18 requosted by Londar to periact and continue
Landar's lion on the Real Propong. Grantor ahall reimiburae Lander for all 1axes, a8 dascribad balow, together
with alt oxpenses incurred in racoreing, pertecting oz continuing this Martgane, Incly In{; without Himitatlon Al
lnxkns, fees, documantary stamps, and other charges \o7 zacording or registering this Mor{gage.

Toxes. Tho following shall conatltul%tauea to which thig zation nqﬁuw‘a: () a apaciiic 1ax upon this éypa of

Mnr!gaao or upon il or any part of the Indotedneas wocurd oy 1 orlgn‘w; ) & spocliic tax on Grantor

which Grantor 18 authoriged or .mlulwd to deduct fror paymoans.on the nfleblednogs socyr ln! lutx 31

Morma“u; {c} & tax on ihis type Morl;lago cnqktjmmlo upaiviat the-Landor or the rloldm ol the Note, W %)

r?tlr)l?“ ic tex on all or any portion of thé indebledness or on pymants of principal and Interest 8 by
o

Subsequent Taxea. |f any lax to which this suction applios ia onacied aubsaquant to the date of this

Mongage. this event shall m]v the uanio offect as pn Event of D?!nult {Ar doflnad beluw;. and Londer may

exerciso any or Al ot itd gvallable rom?dlon for an Event of Dalault an provided below unioss Granmor elther
a) piys the tax before it becumes dalinguont, or mb conleals the fax an gr')vmnd povo In tho Taxgs and

"to|: :nwmuon andl Jopowits with Landar cash or a sulfictont corporate surely bord or-3ther securlly satisfaciory
)L ne.

SECURITY AGREEMENT; PINANCING STATENENTS. Tho lollowing provisions relating (o ihls Mortgage as A
secunty ngraarmant aro a part of this Morignage. ‘ "

Securlty Agraement, Tiie Inulrumelnl ahail constiiute o mum‘%nymﬂmom o tho extant an:-9f the Pum]w
conntitvtos Nxturoy or ohgr ?morm ‘{)m(mrw. and Londor abull hava alt of the rights of 8 secused party undes
the Uniform Commarcial Code as aménded itom time (o tima.

Q%ouflty Interenl. Upon roqutat 33 Lunder, omntoI' ShAlt axacut financing T""f' anin nﬁnd lakonwhnlcvor
gl 07 achun (9 roquested hP{ Qrdar to pum\?l nd continue Lendor's aocur \'y nres in tho Rome and
eraunal Propady.  In additfon to recording this t}ﬂ(muo In tha roA J)m oIy oT.oms. Lonm]f may, al m
imo and without Turther authorlzation lrom Gianior, fis axacutod count :‘mnu. coplos or rgproductiops of |
ortgige ua a financing stiemant.  Grantor ahgll roimbyray Londor for dil oxpondos lncurrgd in patface n%m
contnuing thin socurlly nlmorl. Ugm defuuli, Grintor shill assambie the Peraonal Proper ¥ in %mnn I and
a}n place reasonably convartent 10 Grantor and Lender and maky It avilablo 1o Lendar within thrse (3) days
after rocoipt of wrilten cemand from Lendlor.

Adudrosssa. The mnllInY acdrasaas of ffun 1or (!ahmr& and L?mmr '1acur 1] gnrtv). from which (nlormation
gonsarning the security Intorost (rantod .!xt I8 on% t“mny )t ()bl}l ne ?t’u\ h a4 required hy the Unlferm
ommarcial Code), are an eiated on tha tiret paye of this Martgaye.

FURTHER ASHURANCES: ATTORNEY-IN-FACT, The following provisions ralating 1o funhar assusances and
attornay--li=fict are & part of thin Mortgage.

furlher Asaurangss. At any timo, and ffom Hing 10 um?. umn :ochon! ot Lnndtr. Grapor wlll make, oxotuto
and dualiver, or will cause to be maila. orecuted or dolivared, to Lendar or to Lonaer's do% nee, angd when
remunumu hy Londer, caune to ba flad, racordad, rafiléd, or rorocorded, nn tho cagn may bo, ut such times
and in such offices and places as Londer may daem apropsiste, any und all such mongages, doecs of iruw,
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insacurity. Lender reasonably deems Iteeif insacure.

Right to Cure. H such a fallura 18 cutable and if Grantor has not been given a notice of a breach of the samo
provision of this Man%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) If Girantor, atier Lander senda written notica demanding cure of such fallure: (a) cureg the
fallure within fiteen (15) days; or (b} Il the cure requives more than fifteen (15) days, immadiatély initlates
e'.erfs sufficlant to cure the (allure and thereafter continues and completos all reasonable and necessary slept
sutticiamt to produce compllance as soon as raasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. uUpon the occurrence of any Evant of Default and at any time thereatier,
hg?‘?:gr% ir\na egpuon, may exercise any one or more of the following rights and remedies, in additian to any other

es pravided by law:

Acceierate indebtedneas. Lander shall have the right at Ifs oplion without notice ta Grantor 10 declare the
g(slt:ﬁ ggc:gbsggnesn immediately due and payable, including any prepayment penally which Grantor would be

UCC Remediza, With respect to all or anr part_of the Personal Property, Lender ghall have all the rights and
romedias of ‘a-sucured party under the Uniform Commercial Cods.

Coltect Rents.” ! cnder ghall have the right, without notice to Grantor, to take posssssion of the Property and
collect the Rents. Mludlnq amounts past due and unpalki, and apply the net proceeds. over and above
Lender's coms, apzinsl the Indebtedness. In furtherance of this right, Lendsr ma require any tarant or othar
user of the Pna)anr - nake payments of rant or use fees diractly 10 Lender. [f the Flents are collected by
Lendler, then Granior :rravncablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment tharzo! in the name of Grantor and to negotlate the same and collect the proceeds.
Parmenlu by tenants or otnr-users 10 Lender In response 1o Lendar's damand shal! aallslr the obligationa for
which tha payments are made whether or not any proper grounds for the demand existed. Lender may
oxerciae ita righta under this sunravagraph either In Peraan, by agent, or through a receiver.

Morlgagee in Pogsseasion. Lender 8wl have the right to be placed as mongagee In possesslon or to have &
recelver appointed 1o 1ake possessio: of all or any pant of the Praperty, with the power to protect and preserve
the Property, to operate the Propen prlr,cedlng 1oreclosure or sale, and to coilact the Rents from the Property
and apply the proceeds, over and aucvsthe cost of the recelvershlﬂ. a%nlnst the Indebledness. The
mortgagee In possession or receiver may oe.ve without bond it permitted by taw. lenders right to the
appointment of a recalver shall oxist whewrar or not tha apﬁarent value of tha Property exceerds the

lrgc gib'lg:inaas by & substantial amount. Employmzat by Lander ahall not disqualily & parecn from serving as a
ver.

;lhuechlg:’ Fr?reclomre. Lender may obtain a judiciat drcrae loreclosing Grantor's intares: in all or any part of
Property.

Deticlency Judgmant. it permited by applicable law, ‘Leazar may obtain a \ud mant for any dehclency
remaining’In the Indebtednass duse 1o Lender after applicatia ¢ all amounts recalved from thy exercise of the
riphts provided In this section.

Other Romedles. Lander shall have alt other rights and remedls pievided In this Mortgage or the Note or
aviitable at law or in aqulty.

Sale of the Property. To the extent permitted by applicable law, Granior hareby walves any and all right to
have the proventy marghailed, In exarcising ite rights and remedias, Lende ehall'ne fres to goli all or any part
of the Property together or separately, in one sale or by separale sales. Lender shall bs entitiad to bid at any
public salo on all or any portion of the Property.

Notice of Sale. Lender shall give Granior reasonabie notice ol the time and dplece o an #ubuc sala of the

Perscnai Property or of the time after which any private sale or other Intended dizg-aition of the Personal

ﬁ,’;"’ﬁié" is il% besmdn. Reasonadle notice shall mean nntice glven at least ten (10 cave bafore the time of
sale or csposition,

Waiver; Eilaction of Remedies. A walver hy any party of a breach of a provision of thiz Xiuntgage shall not
constitute a walver of or prejudice the Eancr's righto oiherwise 10 demand strict com’)llémce witl) lh?t provislon
or any ather provision. Elaction by Lender to puntua any rermedy shall not exclude pureuit of any olher
remady, and dan election 10 make expenditures or lake action 10 perform an obligation of Grantor undet this
Martgage after fallure of Grantor 10 perform shall not aHlect Lender’s right 10 declare a defeult and exercise ite
remadias undar this Morigage.

Atlorneys’ Fees; Expenses. Il Lender institutes any sult or uclion to anforce any of the terms of thig
Mongaqe. Lender shail be entitled 1o recover such sum as ‘he court may ad'udge reasonable as attorna‘ya
faas at trial and on any apposl. Whather or not any ¢ourt action is involved, all reasonabla exponses incurfad
by Lender that In Lender's opinion argé necessary at any time for the protection of te intorest or the
enforcemant of Iis rights shall bocoma a part of the Indabtodnoss m}vable on demand and shull bear interast
from he dute of expendiiure untl ropald &t the rate provided for In the Nota. Evnienses covered by thig
Pamﬁraph Includo, withow! limilation, howover aub]lecl o any imits undar applicable faw, Lendor's atlomnra
ees and Lender's legal exponses whother or not Yhero Is a iawsull, including atjornyys’ iees for bankruplty
procoedings Oncluding efforts \¢ modily or vacale any automalic etay or in m:luon' Appaals and any
antictpatad post-judgmont collaction agrvices, the cost aaarchln? ro?ords, nhtaining; tille ro#ons {including
losaclosure ropons),” survayors' reports, g aggmlu | tegs, and tilo Insurance, to (he extent parmilted by
applicable law. Grantor also will pay any caurt coats, In addition to &ll other sumag provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Mort%u@e. inciyding without Hmitation an
notice ol delault Ang any notico of site to Grantor, shall be in writing, may b

o sent Dy tblalacsimitie, and shall
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" 10-18-1998 MORTGAGE Page 9
JLoarn No next {Continued)

ﬂ‘ ” u o -~ LIS SNTA
{ INDIVIDUAL ACKNOWLEDGMENT

; STATE OF _ _ ILLINOLS . )

{ ) o

'+ COUNTY OF 000K )

On this duy before me, the undersigned Notary Public, personally appaarad Walter Burnett Jr,, to mo known to be
tho Individual described in and who executed the Mongage, and acknowicdged (nat he or she signed the
Mortgage as his or hor free and voluntary act and deed, for the uses and purposes thareln mentione.

QGiven under my taind and ofticlel veal this __ L6cl dey of _october ., 19 _96.
By 2a. o [ Ruldlng al

Notary Public In and for i Stateat - ) i, & "“' ‘f‘ﬂ

My commisaion axpires /

v Sdda S o e I
M conasvoiin Sopiras - 1507
ARE WY CARSFCWECR IO T TR SR i AR AL

LASER PRO, F\eg 1).8. Pat, & T.M. OH,, Ver. 7.2 (c) 1886 CF! ProSarvices, inc. All righte reserved,
[(L-G03 BURNETT.LN]
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