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TR0007 TRAN 5619 11/12/96 10422000

17018 4 BK #--94-859796
COOX COUNTY RECORDER

mrmreeren neer: S48 0 0l . Space Above This Line For Recording Dats e e

MORTGAGE
(With Future Advance Clouse)

. DATE AND PARTIES, Tiwdate of this Morigage (Security Instrument) 1y (XTORER. 44, 1996........ and the
parties, their addresses and tar wentification numbers, If required, are os fotlows: :
MORTGAGOR: ALBERT MSSEY LISA MASSEY , HIS WIFE w

AS JOINT TELTRTS AS JOINT TENNANTS O }

1848 78TH QUULT 1848 781TH COURT M

ETMWNO00 PARK, II 60635 FIMRXID PARK, 1L 60635 R p.\

LENDER: AMALGAMATED BANK OF CHLLAGO
QRGANIZFD AND EXISTING UNNER THE LAWS OF THE STATE OF ILLINOIS
ONE WEST MONRCE STRERT
CHICAGD, IL 60603

. CONVEYANCE. For good and valuablo consideration, the recolpt G sufficiency of whivh Is acknowiedged, ad to
secure the Seeured Debt (defined below) nnd Mortgagor’s performance under tais Securlty Insinimeni, Mongagor granis,
barguing, scils, conveys, morigages it warrunts to Lender the followlng described proporty:

LOT 83 IN COUNTRY CTUB MANOR, A SUBDIVISION IN THE WEST /2 OF TH SOUTHWEST 1/4 OF
SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD TRINCIPAL MERIDIAN,
AXORDING TO THE PLAT THEREDF RECCRDED APRIL 27, 1946 AS LOXMENT NUMBER 13779385,
IN COOK QUUNTY, 1LLINOIS  P.I.N, #12-36-330-019

The pruw((y i!‘ lmmcd l’lmlllllll llllll Ascarpranarnennndnend fTtasannadabvindodrdrady n‘ lllllllllllllll I N Y N RN RN R RN AN RN N RN NN
(County)

2848, BIH. QIR ..o cere e L EIMERD ENRE, o , Uiinols .. 80638...........

{Adidrcas) {City} {£U* Code)

'I‘uﬁcmcr with all rights, cnscimenta, appurtenances, royaltios, mineral rights, o} and gas righty. all water aud riparian
tighty, ditches, nnd wotsr stock it oll oxisting and fuure improvemnetts, nructures, fixiures, and replacoments that may
now, of @t any time In the Cuture, be part of the renl estuto doscribed above (afl veforred 0 as "Tropeny ™),

SECURED DERT AND FUTURE ADVANCES, Tha torm “Secured Dett® 1= dofined ws foliows:

A. Debt {ncurred under the terms of sll promissory nolads), contraci(s), guaranty(s) or ather evhlenco of debt described
helow and wif their oxionsions, renewnls, wodifeaticra or subsiitvtions, (Whon referencing the debis below 1t i3
Suggestod that vou inclide oy SHch as Dorrow irs' names, Hole amedns, Injerest rates, maierily dolgs, eic, %

NUTE DWIED (JC;QBE:'? 28, 1996 IN 'THE MAMES OFF ALDERT MASSEY AND LISA MASSEY IN
14, AMOUNT OF 860, 000,00 Al' AN INTEREST RATE BQIAL TO WALL FTRET JOURNAL UVRIME
RATE MATURIRG OCTORER 28, 2001,

HLINOLE - HOR(GAGE INOT POR FNMA, FILME, PHA OR VA 00 {page } of B}
© 1904 Saotgrq Syatame, o, B, Clunl, MH {1 006387 2341) S AEMTUL 117 (/04
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the inspectlon, Any fnspection of the Property shall be entirely for Lendoer's benefit and Mortgagor will in no way roly on
Lender's inspection,

7 9. AUTHORITY 'TO PERFORM. I Mongagor falla to portarm nny duty or sy of the covenants contulned in ihis Securily
4 Instrument, Lenilor may, withaut notice, perlorm ar cause then to be porforined. Mortgegor appolnts Lender as sltoriey
in fact (o sign Mottgagor's name or phy any amount neccssavy for porformance. Lender's right o perform for Morizagor
shall fiot ceate an obligation o pecform, and Lender’s fallure to perforn will not preclude Lender from exercising any of
Lender's other rights under the law or this Securlty Instrument. If any construction on the Property is discontinued or not
carried on in a ressonablo manser, Lender may tako all steps necessary (o protest Lender's security intoroat in the
Propenty, including completion of the construction.

10, ASSIGNMUENT. OF LEASES AND RENTS, Mongagor itrevocably grunts, bacgaine, solls, conveys and warrams o
Lender as adenioral securhty all the right, titlo and nterest fn and to any and all exining or fuure loases, subloases, aml
any other writien.uf vethal agrooments for the uso and occupancy of any poriton of the Propenty, Including any extansions,
renewals, modificalous-or substitutions of such agreements (all reforred to ww "Lonsen”™) and reas, insucs and profits (all
teterred to as "Rentz” ) wAongagor will promptly provide Londer whth e and correct coplos uf ml existing and future

Leases. Mortgagor muy <oliez, recelve, enjoy and uge the Ronts so long as Mortgegor i not in defaull under the terma of
this Sccurity Instrument.

Mortgagor agrees that this assignmeat ‘s Jmmediately offective nfter dofault between the parties by this Security Instrument
and offective as 10 third paries on 1 recording of the Stcurlty Instrument, ond this nssignment will remain effertive
turing any petiod of redemption by the Montgagor until the Secured Dobt Is satlafied. Morigagor agreos that Lender may
take nctupl pessession of (he property withou! tho necessity of commancing fogal action and that actunl poasession is
deeried to ocour when Lender, or lis agent, notifies Martgagor of default and demands that any tenant pay alf future Rents
directly to Lender. On recelving notlve of default, Yasigagor will endorse and deliver to Lender any payment of Rents in
Mottgagor's possession and wiil receive any Rends in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in thig Secucity Insinunent, Mortgagor warrants that no default
exists under the Leates or nny applicable landlord/tenunt law.iAarigagor also agrees 1o malntain and require pny tenant (o
comply with the terms of the Leases and applicable law,

LESRIE

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOMENTS. Morigeger agroos to comply with the
provisions of any lease If this Securlty Instrument [s on n leaseheld, If the Fropany includes & unit in a condomintum or a
planned unit development, Mortgagor will perform all of Montgagor's dutles-urder the covenants, by-laws, or regulations
of the condominivm or planned unit developinent.

12, DEFAULT. Montgagor will be in dafault If any party obligated on the Secured Debt fvlls to mako puyment when due,
Mortgagor will be in defauli if a broach occura under the {erms of this Security Instrument-or mv other docutnant scecuted
for \he purpose of creatlug, securing or guaraniying the Secured Debt, A good falth bellsf Ly Linder thit Lender af any
time 1a Insecure with reapect to any porson or entity oblignted on the Sccured Debt or that fhie preapici.of any paymwnt or
the value of the Property is impalred shall alse consitute an event of defaul,

13. REMEDIES ON DEFAULT. in some inatances, fedsral and state Jaw will require Lender (o provide-Mortgagor with
notice of the right to curs or other notlcos and may estabiish time schedules for forecloaure actions, Subject (0 these
i Hmitations, If any, Lendor may accelerate the Secutred Debt and foreclose this Security Instrument in & manner provided by
iaw If Morigagor Is in defaull, Upon default, Lender shall have the right, withoul declaring the whole indshitedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Broperty not xold on foreclosure,

At the option of Lender, ail or any part of the agreed fees aud charges, accrucd interest and principnl shall beconw
immediately due and payeble, afier giving notice if required by law, upon the occurrnce of a default or mnylime
thereafter. In addition, Lander shall be emitled 1o all the remedies provided by law, the torms of tho Sccured Delxt, this
Securily Instrument and any reiated documents. All reinedles are distinet, cumulwive and not excluelve, and the Lender is
entitledt (o oll remedies provided at law or equity, whother ur aot expreasly set forth, The acceptance by bLender of any sum

ipage 3 uf 8)
O 184 hankwes Byslemy, Ing.. B4, Chound, MH (1. 800-397-2344) Form NEMTQ0, H101 1794
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14, MAXIMEA OBLIGATION LIMEY, The total peincipsl amount secuned by this Security Istruiwent at any one iime shalt

wot wioeed 3 80,000,060 L CThis Hinkatlon of amount does tiot iiclude interest, aftorneys fecs, and
other fues wid charges vatldly made pursnan 10 this Security Imstrament. Also, thix lisstation does not apply (o Mdvances

ade under the fuimy of this Security Insirameit i protect Lender’s socutity and to perionn aay of the covenanis
contamad i this Seeurlly Imtniment.

I8, OTHER TERMS, it checked, the fotlowing are applicable to thia Security lusiroment.

0 Line of Credit, The Secured Delt mchudes a revolving Hine of credit provivion, Although the Secusad T sy be
peducedd 10 8 aero balanee, thin Socurdie atiment will remain in effect until released

10T Constre thom Lonn, Thia Secunty lusintment secuzes m obligstion incurred for the oonstniction of an i swroveinent
ah e Property,

L1 BPxiure Pl Motgager giants to bender o socurdty Imerest 1 all goods that Morgagor owtn now o i the
Mivre mrd thic ave or will bocaine fixsures related W the Property. This Securdiy Instrument suffices s & finmteing

siaiement awlanycarton, photographic or vther reproduction may be filod of recond for purposes of Asticle % of U
Uhalfosn Coamawedig Code,

U Riger. 1he coveniils i agiooments of anch of the rldem chocked below are incomarated 1nte and supplonent ay
it the tonme of tax Sty Insrument. {Check all applicable boxes|

L Coadominium Rider 1.1 Phaansd Unit Development Rider T OMEr e s s e
£3 Addltional Torm,

SHINATURES: By signing bolow, Morgagos agrees to thr 1zcun and covenants contalned in this Socurity Istrument and in
Aty attachmenta, Mongagor alie acknowledyes reooipt of a copy of this Security dnstrutnont on the dute sated on page !

(3 3 ehecked, refer W ihe attached Addendum tncomorated hiersin, for additional Mortgagars, their signatares axd
acknowladgnents,

9ELES|IE
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e A teriet AR T Kﬁ{/%x/./z(uw S e s i,
(SansurALBERT MASSEY Dar) CSigniiture 1 ISR MASSEY e Pke

ACKNOWLEDGMENT:

STATE OF TRLINOXS. L COUNTY OF QK. .. TP SRR, } 5.
totrialh Phis instrument wos ucknnwlcdﬁl betore me ity ..., % BTV ... day of  OCTORER, I33C
by ALBERT MASSUY ARD TSR MASREY,, A5 JOIVT TR
My commizsion expires:
()T ﬁ“/ A5

OFFICIAL SEAL

ANN T HARTLEY

HOTARY I BTATE CF HUROIY
MY COMMINSION { XIMTES:0812 2O

T3] fonn KEMIGH, D1 L4

ipage 6 ol 6]




