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SUBORDINATION AGREKMENT

'This Subordination Agresmint rmado thiy 2{’ f‘day of ,é!_‘(g(g, _ 1996, betwoun Paro, an

1inois Not For Profit Corporation, iacated at 9999 West Rovsovelt Road, Suite 101,

Westchester, [{. 60154, as ownor of tha property described horeln and (heroinafter referred to as

Qwner), County of Cook, a body poiitic-and corporate of vhe State of llinois, ocated at 118

North Clark Street, Chicago, I1. 60602, (p<rainalter referred to as County); and First Feders 61)
Savings of Westchester, located at 2121 Manpancim Rond, Woalchester, IL, 60154, (horeinafier f.)
refurrad to Firgt Fod) which entity ia the preseni-legal holder and owner of a certain Note dated ;)) .
July 9, 1996 in the amount of Eighty Thousand Nine tHundred Fifty-one and No/100 Dollars %
(380,931 00) and secured by a Sunlor Mortgage oxecuier on July 9, 1996 and recorded on July

19, 1996, u3 document number 96554950 in fwor of First Fed concorning real property in Cook

County, Winois commonly known ns 501 Tad, Hillside, IL and which s legally desoribed ss

foltows: 5 - 0570 7

Lot 22 (excopt the East 50 feet thereot) in Robertson and Youry,'s Second Addition to
Strmtford Hills, in Sections 7 and 18, Township 39 North, Range 12, Gnat of the Third
Principal Meridian in Cook County, Hlinois.

Pormanent Tax No.: 15.07-408-023
LAWYEDRS TUTLE INSURANCH CORFORATION

Whereay, Owner also did on Juiy 9, 1996, execute an Affordable Housing
Mortgage which was recorded on July 19, 1996, as document number 96554952 covering the
property described hereinabove to secure a note in the sumn of Ten Thousand Five Hundred
Ninoty-Four and No/100 Dollars ($10,594.00) dated July ©, 1996 in favor of First Fed.

Whereas, additionally the Owner has or is about to execute & Loan Agreement together
with & Junior Note and Junior Mortgage in the sum of Bighty Thousand Nine Hundred Fifty and
No/100 Dollacs ($80,950.00) dated g/ Y, /#84 ., 1996 in favor of tho County payable
upon torms and conditions described herein, which mortgage is to be recorded
contemporaneously herewith; and
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Whereas, it i 8 condition precedent 10 abtaining such loan from the County thet the County’s
Junior Murigage shall becnme & lien or charge upon the property hercinabove described prior and
superior to the Affordable Housing Mortgage Lien of Firat Fed, hersinabove mentioned
(document #96554952) and, a8 to First Fed's Senior Mortgege lion horsinabove mentioned
(document #96554950), it shall become an inferior and subordinate tien and charge upon the
property.

Now therelore, in consideration of the premises and other valuable considersiion, receipt
of which is hereby acknowledged, and in order to induce the County to make the loan referred to
above,

Acknowledgment of Subordination. First Fed ucknowledges that it hereby waives,
reiinquishea and subordinates the priovity and superiority of the llen or charye of ity
Atfordable Housing Mortgage upon such land in reliance upon aad in
conslaeraiion of this waiver, relinquishments, and subordination specific Joans and
advancee are being and will be mado, as a part and parcel thereof und that specifle
monetary and other obligations are being and will be sntered into with third parties
which would not buade or entored into but for such refience npon this walver,
refinquishment anc-subordination,

Subordination. The Junior#4ortgage securing the Junior Note in favor of the
County reterred to above and riy rencwals or oxtensions of such Junior Mortgage
and the Junior Note secured theresy shall be and reinsin at all times a lien or
charge on the propurty herain descnted, prior and supsrior to the Affardable
Housing fien or charge of Firai Fed hevéir ehove mantioned (document
#96554952), and shall remain at ali timena 'ien o¢ chargs of the property herein
described inferior and subordinste to thy Senior'™Mortgago lien of First Fod
executed by Owner and recorded 84 document #56544950,

Modification o Lien. ‘That the County and First Fed agrse that nothing in this
Agresment shall bo construed to affeet or limle the rights of Mirst Fad under its
Senior Morigasgoe (docuraent #96354950).

Notice of Dofuuli. That First Fed in the evemt of default by Owner siviia debd,
wateants that it will notify the County of the defuult und any actions of vinich may
be required of Owner to cure the sams,

Loverning Law. That thiy Agreemont «hall bo governod by the Laws of the State
of linoiy,

Binding Jilleat That this Agreement vhall be binding upon and ahall Inure to the
benefit of the successors and assigns of sach of tho parties horeto, and the parties th
hereto agres that nelther shall axsign thel respectivo clalms or any part thereof, “.),
without making the rights and intereats of the assignse subject in all reapects to the %1
terms of this Agrevniant. %4'7)
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County Clerk

Paic, an llinois Not For Profit Corporation
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