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Project No, 3213300003
RECLARATION O COVENANTS, CONDITIONS AND RESTRICTIONS

THIS DECLARATION .is made and entered into this &(7 <
day of .~1996, by Parc, an Illinois not-for-profit
corporetion, whose addrees is 9999 West Roosevelt Road, Suita 101,
Wastchaester, Xllinole 6C154 ("Declarant”). ?5"05@? Q

LA NEREDX H: ; kb

WHEREABS, Declarant is tha owner and legal titls holder of .)
certain real estate in the Villays of Hillside, County of Cook and
State of Illinois which real eatatu Ya legally described in Exhibit
"A" attached hereto and by this reficuance made a part herasf (the

"real astate"); and
LAWYERS TITLE INSUF.AACH OORPORATION

WHERBAS, the County of Cock, a body politic and corporats of
the 8tate of Illinois, (the "County") nian_ been designated a
Participating Juvisdiction and receives HOME I'rogram funds undsr
the Cranston~Gonzalez National Affordable Housing Ast of 1990, The
HOME Investment Partnarships Act, as amended (The "Aat"), which ia
implsmented by tha HOME Invaptment Partnerships Crogram, 24 CFR
Part 92, oam amended ("HOME Program"); and

ey

WHEREAS, a fundamental purpose of the HOME Progres is to
provide Participating Jurisdictions with federal housing asalutance
to expand the aupp1¥ of decent, safe, sanitary and atfcrdable
housing for very low-income and low~incoms persons and to maks new tﬂ
constiruction, rehabilitation, eubstantial rehablilitation, and Qj
acquisition ot such housing feaslble; and %ﬁ

WHEREAS, in fulfiiling this public purposs and in )
consideration of HOME Program assistance, the HOME Program requires (A
that the assisted res)l estate qualify as affordable housing for wd
very low-income and low~-income persons as to occupancy under rental
housing, and as to ocoocupancy and ownership under home ownership,
for a minimum number of years, which depands on the uss of the loan
funde and the amount of funds loaned for that use, as speacified at
24 CFR Part 92 ("minimum affordable housing periods); and
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WHEREAS, tha minimum affordable houaing perlods net forth in
the HOME Program, 24 CFR Part 92, ars not necessarily terminated by
the term of any mortgage or the transfer of any cwneruhip of real
natate; and

WHEREAS, the Homa Program specifies that housing will or may
remain mffordable for at least the minimum atfordable housing
periods set forth tharein to low or very low-income perscns
purauant to covenants running with the land. This provision is set
forth at 24 CPR asection 92.282 ("Qualification as affordahlae
housing and income targeting: Rental Housing”) and at 24 CFR
section. 92,234 ("Qualification as affordable housing:
homeownar ahip"); and

WHEBR®%E, tha County has established the County HOME Program
("County HUMZ -Progran') pursuant to the Act and the HCME Program.
The County HOME Program assists in tho finanoing and proviaion of
affordables home oWnership or rantal housing which is decent, cafe
and sanitary t¢ low and vary-low incoms persons. [Further, the
County HOME Program. ecxponds its time and funds to fulfill this
public purpose; and

WHEKEAS, the County HOME Program reatricts ownershilp and
tranafar of ownorship of the veaal astate to those who maintain or
will naintain affordable heusing on the real estate during the
applicable affordable housing period, as defined beslow, in
fuifillment of this public purpsss; and

WHEREAS, the County HOME Prograu isquires that the attordable
housing period applicable to tha real euwvate is sither tha minimum
affordable housing period set forth in tne HOME Program or is so
lony as the mortgage sacuring the rvepaymant of the HOME loan is
gecurad by the real estate, whichaver 1s nreater (“applicable
affordable housing perind"); and

WHERBEAS, ODeclarant hag acquired, and/or will rehabilitate,
and/or will engage in new congtruction on the real sstate (Ythe
project”) as a raesult of receiving loan funds from tha County
purauant to the County HOME Program and this public puiroce; and

WHEREAS, it was not possible for Dsclarant to receivs loan
furds from conventional lending sources, in either the amount or at
the interast rate provided by the County, and therefore without
funding under the County HOME Program, the Declarant could not
perform or have performed euch acquisition, rehabilitation or new
conatruction on thae real estate; and

WHEREAS, as a condition to receiving the HOME loan, Declarant
agreed to comply with: the Act, implemented by the HOME Program at
24 CFR Part 92, as amended; tha County'S requirements pursuant to
the County HOME Program; and thls Declaration of Covenants,
Conditions and Restrictions,
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NOW, THEREFORE, in conslderation of the foregoing and other good
and valuable consideration the resceipt and sufficiancy of whioh is
hnrob{ acknowladged, Declarant horeby dsclares that the real estata
described in Exhibit “A" and euch addition thereto as may hereafter
be made is and shall be tranaferred, held, sold, uvonvayed and
accepted subject to this Declaration of Covenants, Conditions, and
Restriotions. The Declarant does heraby furthar daeclare that the
following covenants, restrictions, conditions, burdens and uses
shall: (1) exist at all times during the term of this Declaration
anongst all partles having or acquiring any right, title or
interest in any portions of the real estate; (2) be binding upon
each Owrar, whare nald Owner is ons or more parsons or entitlies
holding title to or an intarast in tha rea)l astate or any portion
thereot, “including contract sellars, hut excluding thosa having
such intcrust merely as security for the performance of an
obligation ("Owner"); (3) bs aenforced by the County of Cook, and
its successors rnd asaigns to the administration or management of
the County HOME Program) and (4) run with the land subjected to
this Declaration/ <o be hald, sold &and convayesd subjeot thareto.

RPOITALSE
Tho foregoing recitald are incorporated herein and made a part
heract by reference,

MAINTAINING APPORDABLR HOUB L2

Evary parson or antity who is ar Cwner of the real estate is bound
to comply with the HOME Program wet forth at 24 CFR Part 92, and as
anended, as wall as those raguircmants of the County HOME Rrograw
set. forth harain,

(A) Compliance with the County HOME Frogram includes maintaining
atfordable housing for very low-income ard low=incomu pexsons as
set forth at 24 CFR Part 92, sactions 92.3%z and 92,254 for the
bpplicable atfordable housing pericd:

(I) 8esction 92.252 sets forcth, intar alia, rant limitations
nacessary to qualify as affordable housing and provides that an
Owner of real asatata nust reoxamine tho incoma ol vach tenant
hounehold living in low-income units at lsast annually Lursuant to
Dapartmant of Housing and Urban Development ("HUD") gvidelines,
The maxXimum monthly rent must he recalculated by the (Owrar and
raeviewed and approved by Cook County gnnually.

(11) Section 92,234 pets forth, linter alia, purchase and/or
rehabilitation limitations for qualification us affordable
homeownership and providss that as to purchase, resale xestrictiona
include making ths housing avallable only to a low=-inuome family,
as determined by HUD, that will use the real ostate as its
principal residence.

(B) In tha event that any Owner, including a contract seller,
desires to tranafar title to tho real estate within the applicable
affordable housing period, and as a conditlon pracedent to ehch and
every proposed tranafer, the Owner shall notify the Diractor of the
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Cook County Department of Planning and Devalopment in writing to
that effect by registerad or certified mall at the principal office
of the Department of Planning and Devalopment, The Coox County
Departmant of Planning and Development adminlsters the County HOME
Program. PFurther, the Owner and prospective grantee shall submit
to tha Director the information ncoessary for the County to make a
determination as to whether affordable housing will ba maintained
by the prospectlive grantee pursuant to the County HOME Progranm.

Within thirty days subsequent to the mending of notice by the
County to the Owner that both the Hwner'S noticae and tha necessary
information has been received, the County shall issue, or rafuse to
jasue, iLp "Cook County HOME Program Certificate of Compliancev,
exscutad »y the Director of the Department. of Planning and
Davelopman’. - or tha Director of its successor department, or the
County'S suvcezsors and assigna to the administration or management
of the County J2ME Program.

The Certificats of Compliance is the County'S certification that
the covenants, conditlsng and restrioctions in this Daclaration are
not. viclated by the propssed trananfer of titla, If the County does
not igsue its Certificate of Cempliance, any transfer of title is
in wviolation of the «ovenants, conditicns end restrictions
contained herelin,

TERY

The minimum affordabla housinyg psriod applicable to thia real
astate get forth in the HOME Irogram is tan(10) yeara from
September 1, 1996, which is thd "astimated date of project
completion tor the real ostate, The County'Ss HOME loan is securad
by & mortgage on the real estate convayvza by Declarant.

Therefore, pursusnt to the County HOME ruucram, THE OQOVENANTS,
CONDITIONS AND REBTRICTIONS CONTAINED HEREIN RUM WITH THR LAND FOR
A NINIMUM PRERIOD OF TEN (10) YEARS FRON Geptenmk4r .1, 1994, OR FOR
THE PERIOD OF TIME THE MORTGAGE SECURING THE REPAYLSNT OF TH® NOMN
LOAN TO THE COUNTY X8 A LIEN ON THER RBAL BSTAYY, “HICHRVEP IS
GREATER, (THE '"THRN").,

THE FPORBGOING COVENANTS, CONDITIONS, AND REBTRICTIONd ~ONTAINED
HERFIN WHICH RUM WITH TRE LAND ORALL BE BINDING ON ALL PARPONS AND
ENTITIRS WHQ HOLD TITLE TO OR AN INTEREST IN THE REAL BATATRE, OR
ANY PORTION THEREOF, INCLUDING CONTRACT SELLBRE, AND THOSBE CLAINING
UNDER THEIN, BUT BXCLUDING THOBE HAVING OGUCH INTERRET MBHELY AS
BRCURITY FOR THE PRRFORMANCE OF AN OBLIGATION, DURING THE THRM 827
YORTH ADOVE, UNLERHB AN INBTRUNMENT RIGNED DY THE THEN OWNER OF THE
REAL Z8TATE AND THUE DIRECTOR OF THE COUNTY'S DEPARTHENT OF PLANNING
AND DBVELOPMENT, OR THE DIRECTOR OF IT# SUCCYKSSOR DEPARTHENT, ON
BEHALY OF COOK COUNTY, OR THER COUNTY'S QUCCRGHURS AND ASSIGNS TO
THE ADMINIBTRATION OR MANAGEMBNT OF THR COUNTY HOME PROGRAX,
CHANGING SAID DECLARATION IN WHOLN OR IN PART HAG DERN RECORDRD.

BY RXECUTION AND RECORDATION OF THYS8 DEOLARATION, THE DSCLARANT
SUBJRCTS THE REAL BOTATE DEOCRIDED IN RBXNIBIT "A“, MND BSUCH
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ADDITION THERETO AH MAY HEREAFTER BE MADR,
CONDITIONS AND RESBTRICTIONS HRREIN.

TO THE COVENANDS,

THIS DECLARATION AND THE COVENANTS, CONDITIONE, AND RNBTRICTIONS
CONTAINND HERREIN LAPSES DT THE EXPIRATION OF TH® TBRK #BET FORTH
ABOVE,

INVALIDATION

Invalidation of any of theae covenants, conditions or restrictions
by judgmerit or ordar shall in no way affect any other provisions
which shall remain in full forcs and effect.

BINDINA DFPECT

A1l the covenunts, conditions and restrictions contained herein
shall rur, with the land and be binding upon Declarant and each
subsequent ‘holder of any interest in any portion of tha raal
estate, and . their grantees, heirs, succeseors, personal
reprasentatives zad ascigns with the same full force and effect for
all purposes na <though set forth at length in each and every
conveyanca of the real eatats or any part thersof,

TERMINATION ON FORECLOGUMWE

This Declaration shall -tsrminats upon cocourrence of any of the
following termination everis: Poreclosure, transfer in lieu of
foreclusure or asslgnment of s«n FHA insured mortgags to HUD,
Declaration ehall be revived according to the original terms if,
during the original term of th.s Declaration, the Owner of record
before the termination event, ur any entity that includes the
former owner or those with whom the former Owner has or had family
or busineas ties, obtains an ownershir interest in tha project or
real estate.

BAR YRON OTHER HOUSING PROGRAMSB

If the County determines that any Owner har riolated any of the
covenants, conditions or reatrictions of this Declaration, the
County may bar the Owner, itas directors, officeri, orincipals, and
agants from ever &gain particlpating in any <Ceok County
administered or Ceok County rolated federally assisied housing

This

program, and all ars bound by
County. :

VOID CONVEBYANCY; REMEDIES AT LAW
Any conveyance or transfer of the
be made by the Ownar in violation
reatrioctions of this Declaration

The County, and its successors or

management of the County HOME Progranm,

said determination wwas by the

AND IN BQUITY; NO WAIVER
real astats made oy attampted to
of the oovenants, conditions and
is void, :

asaigns to the adminlstration or
shall have ths rilght to

enforce, by any proceading at law or in equity, all covenants,

conditione, or restrictions,
provisione of this Declaration.

now or hereafter impossd by ths
The County'S remedies include but

ara not limited to aseaking rastraint or enjoinment of a violation
of the covenants, conditions or restrictione of this Declaration

and recovering damages,

inoluding but not limited to those
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ra~ulting from the labor and oxpanse inourred by the County in
making substitute affordable housing available to low and very-low
income persons,

Any Owner found to be in vielation by a court of compatant
jurisdiotion of any of the foregoing shall also be lliabla for
reasonable attorneys' fees and ocourt coots incurred by the County
in prosecuting such action.

Failure by tha County to snforce any covenant, ocondition or
restriction herein shall in no event be deemed a waiver of the
right to do go thersafter.

IN WITNESE VYHEREOF, the Declarant haoc caused its name to be aigned
to these prasants by ite Preaident and atteated by its Seoretary,
as of the date first writtan ahove.

DECLARANT /OWNER!

Paro,
an Illinois not=-for-profii corporation

BW%QM\R OV

Itn;\\-) L (‘“‘t‘\&g*‘\f\- b“\\%\. TN 0

Attagfj
By L.

Nama:

Its:w N (()”‘Jt‘.“"/w" &‘ﬂ'k/{m

This Documsnt Prepared By:

Dominique Martin, Asaintant State's Attorney
Office of tha Cock County Stata's Attorney
800 Richard J. Dalay Center

Chicago, IL €0602 (312) 443-3368
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S8TATE OF ILLINOIS)
) ns,
COUNTY OF QOOK )

ey tha

I, E%ithinygﬂddd$d1?nhtiﬁz____m_, a Notary Public in and for said
ounty, .in the State aforesaid, DO HEREBY (
Prectdent

of LARL

[HHpidee, Seovebay theraof, personally knewn to mo to be t @ shme persons

4o

4o

> whoss names are subscribed to jzs foragoing instrument as such __

U ke President and 'nﬁmw“ Sectwbanyg.,
reapeciively, appeared bafore thie day in person and
acknowlacged that thay signed and delivered the said instrument as
their own f.z4 and voluntary aoct, and as the frae and voluntary act
of sald __irtuudists , for the uses and purpouess
therein set forth,

‘ ,1“
Givzn ungpr my han?,and Notarial S8eal thie ,,___LZ.E_.. day of

. 1984

My Commission expiraes:

X el DA I Sl
COFFICIAL SEALY
CHRIYTINE A HATHAWAY
Katery hudla, Statw of Miiingly
Ny Coximzabn Fxpiite 10/19/00
».

seg\forme\coveanant
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BXHIBIT “aM

LEGAL DEBCRIPTION:

Lot 22 (axcept the East 50 feet theraof) in Robertson and Young's
Second Addition to Stratford Hills, in Sections 7 and 18, Township
39 North, Range 12, PFast of the Third Principal Maridian in Cook
County, Illinols,

PERMANENT INDBX NUMBER(B)! 15«07-408-023

COMMOY, SURAXET ADDREHB: 501 Taft
Hilleide, Illinois




UNOFFICIAL COPY

S




