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JOVXOR ABBIGNMENT OF LYRSES AND RENTS

Project Number: 3312200002 LAWYERS TTTLE TNSURANCS CORPCRATION

K,

THIS ASSIGNMENT made as of the Lo day of (Eﬂc&ic_l& , 1996 by
Pars, an Illinois not-forirmsafit corporation, whome address is 9999
West Rousevelt Road, euito 443, Westchester, Illinois 60184 (the

“Borrover") to the County of Cook, & body politic and corporate of
the State of Illinaie (the "Laeirders");

WHEREAE, the Borrower has given to the Lender lts promissory
Mortgage Note in the principal sum uf Seventy Five Thousand Nins
Hundred Fifty-one no/100 U.8, Dollarm [$75,931,00) (the "Note");
angd,

WHEREAE, the Borrover (gsomotimes hersinafter called the
"undersigned") is desirous of further securinc the Note.

NOW, TY.EREFORE, the undersigned, for and in cunsideration of
theos presenta and the mutual agreemante harein corcained and as
further and additional security to the Lender, and in oursideration
of the sum of ONB DOLLAR ($1.00) to the undersignad {in band pald,
the receipt whareof is hereby acknowledgaed, does hurcby sell,
asaign and transfer unto the Lander all lsasec of the pramises
described on Exhibit A attached hereto (the "Premises”), or any
part thereof, together with all the rents, iswues and profits nov
due and which may hersafter become dus under or by virtue of any
leasa, whether written or verbal), or any latting of, or of any
agreemont for the use or cocoupancy of ths Fremisas or any part
thereof, which may have bsen herstofors or msy he hersafter made or
agreed to or which may be made or aqreed to by the Lender under the
powars hersin granted, togethar with all gusranties of any of the
foregoing, it baing tha intention hereby to astabllsh an ahsclute
trarafor and assignment of all the said lvasea and agraements, and
all the avails thereof, to the Lender, and the Borrosr does heraby
appoint lrrevocably the Lander as its true and lawrful attorney in
ite name and stead,
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The Borrowor harsby authorizes the Leuder {(with or without taking
possession of the Premises) to rent, lease or let all or any
portion of the Premises to any party or partisas at suonh rental and
upen such tarms, in accordance with federal laws and regulations,
and to collect all of said avails, rents, issues and profits
arising from or acoruing at any term hereafter, and all now due, or
that may hereaftar bocome dues under sach and all of tha leases and
agreemants, written or verbal, or other tenancy existing cr which
may haraufter oxist on tha Premimas, with the mame right and power
and subject to the sume immunities, excneration of liability and
righta of recourse and indsmnity as the Lander would have upon
taking ‘cossession of the Premises pursuant to tha provisions
hereinafier set forth, This Assignment is junior and subordinate
only %o 22y Assignment of Leases from RBorrower to ist Pederal
Bavings oZ ‘Westchoster, an Xllinois Banking Corporation whose
prinoipal “z4dress 1ia 2121 Bouth Nanneheim Road, Westohster,
Illinols G014

The undersigned reprasanteg and agrees that no rent has been or will
be paid by any persor in possession of any portions of the Premisca
for more than one lnstalliment in advance and that no payment of
rents to accrue for any portion of said Pramises has baen or will
be waived, released, raduced, or discountad, or otherwiss
discharged or compromised liy the undersigned except in the ordinacy
course of business. The urcersigned walves any right of set~of!f
against any porson in possession of any portion of the Premisas,
The underslgned agrees not to malz any other or further assignment
of the ranty or profits or leaszr prior to the relenss of this
Assignment other than the Assignmeits set forth above.

Tha undersigned agree and represen: and the Borrower warrants
untoe the Lender, itas successors z2nd assicna as follows:

(1) attachad asg Exhibit B is a welmdule of any leases
exlsting as of thu present date '/ith respect to the
Premiseg or part tharecof (the "cuvrant leasesY);
all amendments to any current leasss rre designated
on the aforesaid schedule; the undersiyred are the
sole owners of the entire lessor's intarsst in any
current leasss;

{ii) no default axists on the part of lessor ox lesses
ramad in any ourrent leases, or their successors
and assigns, under the terms, covenants, provisions
or agrasements therein contained and theru exists no
state of facts which, with tha giving of notice or
lapea of time or both, would conatitute a default
under any of the curraent leases;

(111) any current leases are and any futura leases will
be valid and enforcaable in accordance with thair
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tarme)

and shall remain in full force and effect
irrespactive of any marger of ths intarast of
leasor and lessee thareunder;

{iv) if any current or future leases provide for the
abatament of rent during repair of tha demised
Premises by reason of fire or othar casualty, the
undersigned shall furnish rental insurance to the
Lender in an amount and form and written by
irsurance companies as shall bs satisfactory to tha
Lender)

(v) the undersigned shall not hareafter tarminate,
nodify or amend any currant or futurs leases or any
of the taorms thereof without the prior written
avasant of the Lender which consent shall ba based
¢n compliance with the HOME Investment Partnerships
yrogram, 24 CFR Part 93, as amended, specifically
sectior. 92,253, and any attempted termination,
modificeilion or amendmant of saild leases, or any
one of Lthem, without such written consent shall be
null and voud;

(vi} the undersigned shall perform all of the
undersigned's covenants and agresments ag lassor
under any currenc idases and any future laases and
shall not suffar or yermit to occur, any relenss of
liability of the laszes therein, or any right of
the lessas therein toc vithhold payment of rant)

{vil) if no requemtad by the Leunder after default under
any current leases co¢r any future leases, the
undersigned shall anforce any oii2 or several of the
aurrent leasss and all remediaz ovailable to the
undersigned againat the lesces taesaln named.

Nothing harein contained shall be construed ax constituting
the Lander as & 'mortgagee in possassion”" in ths abrercs of the
taking of actual possession of the Prenises by the Lendez pursuant
to the provisions hereinafter contained. In the exercisre. of the
powars herein granted to the Lender, no llability shal) be assartsd
or entorced against the Lender, all such liability being expressly
waived and released by the undersigned.

The unrdersignad further agrees to exacute and dellver
immediately upon tha raguest of the Lender, all such further
asgurances and asanignments in the Premises as the Lander shall from
time to time reasonably require,
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Although it im ths intention of the parties that this Assignment is
a present assignment, it 1s expressly understood and agread,
anything herein contained to the contrary notwithatanding, that tha
Landar shall not exerciye any of the righte and powers confarred
dpon 1t herein until and uniese one of the following avents shall
occur, which shall constitute "“Events of Default" hereunder: (I}
detault oshall be made in the paymant of intereast or prinaipal dus
under the Note made to thes County of Cook, or (il) default shall
oacur in the performance or obgervance of any of the agrsemants or
conditiuna in the Mortgage made to the County of Cook, or (iii)
default shall ocour in the parformance or okmervance of any of the
agresanencz or conditions in the Lean Agreement executad by Borrower
and Lender, or (iv) default shall be mada in the performance or
ohmarvance »f any of the oonditions or agreemants hersundey, or (v)
a dzafault in ary instrument now or ut any time securing the Note or
the debt evideacsd therwef, and in each inatance, all applicable
yrace pericds, " 1¥ any, shall hava expired, and nothing horein
contained shall be Aesmed to affact or impair any rights whioh the
Lencder may have uifer said Note and Mortgage or any other
inatrument hereln mentioned, or (vi) a default in any instrument
macuring the Notas or tiue Asbts svidenced thersof, made by Borrower
to  1at Pederal) savinge of Westcohester, an Illinois Banking
Corporation whose principal »ddress is 2131 South Nannsheim Road,
Westohster, Illinois 60184,

In any case in whioh under the provisions of the Mortqage the
Lender has a right to lnatitute forsclosure proceedings, whather
beforea or after tha sentire princlpr)l sum sacurad theraby is
declared to ba immediately due, or whether before or after
institution of legal procesdings to foiaol~zss the lien theveof or
bators or after sale thereunder, forthwith, upon demand of the
Lender, the undersigned agree to surrender %z tho Lendur and the
lender shall be entitled to take actual possesasivn of the Premises
or any part theveof personally, or by ita agents or attorney, and
the Lender in its discretion may, with or without fcrce and with or
without procyss of law, enter upon and take and maintsin possession
of all or any part of the Premises, together wiill all the
documents, booka, reocords, papers and accounts of the vadersigned
or then owner of the Preamises relating therato, and may exisluds the
undersignad, lts agents or servants, wholly therefroum and iay as
attornay in fact or agant of the mortgagor, ov in ite own nama as
Lender and under the powers herein granted, hold, operats, manage
and control the Premises and conduct ths business, if any, thoreof
either personally or by ita agents, with full power to use such
measures, legal or squitable, as in it diacretion or in the
discretion of its successors or aasigns may be desmed propsar or
nacasaary to enforce the payment of security of tha avalls, rants,
iasues and profits of the Premimsas, inoluding aotions for the
racovery of rant, actions in forcible detainer and actions in
distress of rent, heroby granting full power and authority to

4

P
o e P

s P

B o i

3

3




UNOFFICIAL COPY




UNOFFICIAL COPY

sxercise each and every of the rights, privilages and powars herein
granted at any and all tiwes hersafter, and with fuil power to
cancel or terminate any leass or sublease for any causs or on any
¢ground which would entitle tha undersigned to cancel the gams, to
elact to disaffirm any lease or sublease made subsagnant to the
Mortgage or subordinated to the lien thersof, to make all necessary
or proper repalrs, decoration, renewals, replacemant, alterations,
additlons, betterments and improvemants to tha Pramisas that may
seenm judicious, in ite discretion, to insure and reinsure the same
for all risks incidental to the Lender's pomsession, oparation and
managamant thereof and to receive all auch avails, rents, lesues
and profits.

The Lender shall not be obligated to perform or discharge, nor
does it helcky undertake to perform or discharge, any obligation,
duty or liabiliry under any leasas or rental agreements related to
the Premisos, and the undersigned shall and does hereby agrae to
indemnify and hcoid the Lender harmless of and from any and all
liability, lows or dsuage which it may or might incur under any
leagea or under or by rzxaon of the assignmant thereof and of and
from any and all claims and demands whatscaver whioh may be
assarted against 1t by( ysason of un¥ alleged obligations or
undertakings oh lts part to verform or dimcharge any of the terms,
covenants or agreementa con:iained In said lesases, Should the
Lender incur any such liability, loma or damage, under said leases
or under or by reason of the asaiziment thereof, or in the defense
of any claime or demands the underrigned a?roan raimburse the
Lendor for the amount thereof, i{nvinding direct costs, diraect
expensos and raasonable attorneys' fges, immediately upon demand.

The lender in the exercisae of the rights and powers conferred
upon it by the assignment shall have ful] powsr Lo uge and apply
the avails, rents, issues and profits oi *the Premises to the
paymant of or cn account of the fcllowing, 10 such order as the
Lender may determine:

{a) To the payment of the operation axpunses of the Premises,
including gost of management and leaving cheraof (which
shall include reasonablie compansation to thz Lender and
its agant or agents, 1f wmanagemant be delaguted to an
agent or agents, and it ghall algo ingcluds  lease
commissions and other compansation and expsnses of
seeking and procuring tenants and entering intc leases),
sestablish claim for damages, if any, snd premiums on
insurance hersinabove authorized:

To the payment of all vepairs, dedorating, ronewals,
roplacements, alterations, additions, or battermant, and
improvamsnts of the Pramises, including, without
limitation, the coat from time to time of installing or
replacing euch fixtures, furnishings and eguipment
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therein and of placing the Premises in such condition as

will, in the reasonable judgmant of the Lsnder, make it
readily rentable;

(¢} To tha payment of any Iindebtednass secured by the
Mortgage or any deficisncy which may reault from any
foreclosure sule.

The undersigned further specifically and Ilrrovocahly
suthorizes and instructs each and avary presont and future lesses
or tenant of the whole or any part of the Premises to pay all
unpald »ental agreed upon in any tenangy to the Lender upon recaipt
of dexand from said Lender to pay the mame.

It is understood and agreed that the provisions set forth in
thia Asaignrmest herein shall be dsemad a special reomedy givan to
the Lender, ard shall not ba deamad aexclusive of any of the
remedies grantec in the Mortgage, but shall be deemed an additional
rumedy and shall be cumulative with the remediss therein granted
and elsevhers granted in any instrument eecuring the Note, all of
which remedies shall be-snforceable oconcurrently or succsasively.

Whanover tha word “vadersigned” is mentionad herein, it is
hereby underatood that the azra includes and shall be binding upon
successors and aasigne (inciuding successors by consolidation) of
the undersigned, and any party or parties holding title to the
Premiges by, through or under thu undersigned. All of the »ighta,
powers, privileges and immunities narein granted and assigned to
the Lender shall alac inurs to  iis succeszors and asaigns,
including all holders, from time to Lims, of the Nctae,

It is expressly understcod that no jucdgment or decrss which
may be entered on any debt secured or intended to be sscured by the
Mortgage shall operate to abrogate or lassan tha effect of this
instrument, but the same shall continua in fu): force and effect
unt.il the payment and discharge of any and all fud<itedness seocured
by the Mortgage, in whatever form the said indspntziness may bs
unti) the indebtedness secured by the Mortgage shall have bean paid
in full and all bille incurred by virtues of the authouricy herein
contained have besn fully paid out of rents, isasues and puinfits of
the property, or by the undersigned, or until such tims as thia
instrument may be voluntarily released. This instrument shall aiso
remain in full force and effect during the pendency of any
foreclosure proceeding, both before and after sala, until the
issuance of & deed pursuant te forsclosure decree, uniess the
indebtedness sacured by the Mortgage is fully satisfied before the
axpiration of any periocd of redemption.

It this instrument is executed by more than cno psrson or
entity, all obligation and undertakings of the undersigned herein
shall be joint and several. This instrument is recourse against
the Borrower. This instrument is recourse against the Guarantors,
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i2 any, for so long as the Guaranty remains in effect.
IN WITNESS WHEREOF, the undsrsigned have axucuted this
Amsignment as of the :2 day of (‘)Q\Q%U\

Borrower!:

PARC,
an Illinois not-for~proflt corporation,

By: )r',w.:.(- Q&\,\” Jm'!ﬁs(7 ity
(#a CER VAN b\xav-u \ me!
tlet i C\..-, et Bow Adan, itle;

STATE OF ILLINOIS

COUNTY OF COOK )

I, the Undnrsiqnﬂf, a Nazary Public in and for lai%huounty and
statq, do hareby cextify that = :
o (x SEAfy _the e (B ,

, presonally knewn to me to be the
sana peruon(u) whonn name(s) is (are; subscrilsd to the foregoing
instrument, appeared before me this day )n person, and acknowledged
that tie signad and delivzied the said instrument ae

g ! frae and voluntary adat, and as the free and
voluntary act of said corporation, for uss? and purpowes therein
sat forth,

GIVEN under my hand and Notarial Seal, thiws z_i‘ffday 03&%

1996,

My commission explraes:

This Document Prepared By:

Dominique Martin, Assiatant Stata's Attorney

orric: of the State's Attornay of Cook County

500 Richayd J. Daley Canter PP,
Chicago, Yllinois 60602 ‘ﬁ§$ﬁﬁ:f§HAL" \
(312) 629~3368 CHRISTINE A, HATHAWAY
RETURN TO BOX 183 Notery Pubile, Stote of tilinale
seguin\forme\assnrent.jr Ky Commistion Exphes 10/19/98
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MXHIBIT AW
LEGAL DEBCRIFPPION:

Lot Fiftean (15) (exzept South Ten (10) feet theroof) in Blook Six
{6) in Gage's Addition to Franklin Park, & subdivision in Sactions
Twenty Ore (21) and Twenty Two (22), Townthip Forty (40) North,
Range  Twalve (12), Baat of tha Third Principal Maridian in Cook
County, /Lilinois,

PRRMANENT INLTW NUMDER(8) 12~21-415~010

COMMON STREET ATORESS: 3313 Calwagner
Franklin Park, Illinois
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CSURBENT_LEASESR

NAME OF LESSEE DATE OF LEASE TERM OF LEASE

None
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