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THIS MORTGAGE (8Curity Tnstument”) is given o GCTOBER 1o, | Dog 1’7
The morgagor s JOREL GCHOA AND MARTHA BARAIAS, HIISBAND AND WIFE, -9 5 l‘/) =
(" Borrower™), This Security fnstrument is piven o GN MORTGALE CORPORATION, A WISCONSIN (T()RP()RA'I‘IOK.'/
which 15 organized amd existing under the s o STATE GF WINSCONSIN . :
and whose address 15 6700 FALLBROOR AVIRUE SUITE 293, WEST HILLS, CALIFORNIA 1307 . \ N
("Lender™. Borrower owes Lender the principal sam of  One Hundred Nineteen Theusund Six Hundred Eighty Three and 60/100
Dollars (11,58 E19,683.00 o This debt is levidenced by Borrower's note dided e sanse dute as this Security
[astriment ("Note™), which provides for mosthly paymerts i the Tld debt, if not pad earlice, due and payable on
NOVEMBER 1§, 2025 . Fhis Security Arstrument secures o Lender: (u) the cepuyinent of the debt eviden- .

ced by the Note, with mteredt, and alt cenewals, extensions and a/odifivations ef the Notes (h) the payment of gil other sums,
with interest, advanced wider pasagraph 7ol protect the security oF s Security [nstrument: and (e} the pecformance of
Horpwer's covenamts and agescments unser this Seeunty Instrument Zand the Note. For this purpose, Borrower docs
fereby nuorgage, prant and convey ta Lender, the tollowing deseribed propgloeated in COOK

Coundy, Hlhaos:

LOT 6 INBLOCK 1IN FRED BUCK'S SUBDIVISION GF THAT PART OF THE NOPRTH
THREE GUARTERS OF THE WEST HALY OF THE WEST HALF OF THE NOK U7 AYEST QUAKTER o
OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 1Y EAST OF THE THERD PRING L
MERIDIAN, LYING SOUTH OF THE NOR'TH 15,98 ACRES THEREOQF (EXCEPTING FUEREFROM

THE NORTH (195 FEET THEREOR), IN COOK COUNTY, ILLINOIS,

PIN #13-2(-112-031-0000

o~
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B

oo

ATGF, INC

97
<

which bas the addizss ob -SSR W, GRALUY CHICALGO
tStry s |
Nhinens 60641~ {"Property Address™h
[Fip Caake|
GFS Form GUB0ITS (0D22) Bage ot FHA [MMinois Mortgage - (G5
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Tagether with all the improvemenis now or herealter erected on the property, and all ensemnents, appurtenaees, wd
all fixtires eaw or hereatter a pagt of the property, Al replicements and ndditions shall alio be covered by this Security

(stramienz. Al of the Toregoing b5 referred to in this Secarity Instrament as the *Propeny,”

BORROWER COVENANTS that Boreower s lavedully seised of the estile fiereby conveyed und has the right to
mortgage, grant and convey the Propery and that the Property s wnencmmbered, exeent for encumbrances of reesrd.
Horrower warrants and will defend geendly the title W the Property against all clums and demands, subjeat o any en-
cumbrances uf recorsd,

UNIFORM COVENANTS, Burpower and Lender covenant and upree as followe

L. Puymeit of Principal, Interest und Late Charge, Borrower shall pay when due the principal of, and interest on,
e debit evidenced by the Note snd lue charges due under the Note,

2. Monthly Paymeats of Toxes, taseeupee aud Other Chirges, Borrower shald include v each menthly  payment,
wgether with the priscipd and imerest as set fort in the Noete and say late charges, w s for (@) tuxes and npeciai as-
sessmtents evied vr wobe fevied against the Property, (0) Jeschold payments o ground rents on the Prepenty. and ()
promiwms for imsuanee requared under Paragraph 4o Inoany year o which the Lender must gy a mortgage nsurance
premmum o the Seerebdy o Housing amd rhan Development ("Secretary) or o any yeal in which such premium would
have been required o Lend A @il field the Secartty mtntinent, each monthly payment shall also inclide either (§) & sum for
the ammual mertyrge msurined samium o be pued by Leader fo the Seeretary, of (i nomonthly charge instead of 8
sortgage nsarance premivo if Gas Seeunty Instraeient is held by the Secretary, in a reasonable smount o be determined
by the Secretary, Exeeps for the mently charge by the Secretary, these itens we colled “Eserow Jtems™ and the sums paid
e Leoder are vatled “Escrow Funds.”

[ender wiy, atany time, colfectanc head@amnts foe Excrow fems in an aggregme anount nol to exeeed the mux-
e amount that may be regaired lor Borrower'seserow weeount wider the Real Estate Settlement Procedures: Act of
P, 42 U8 Section 20501 et seg. aand impleneming regitations, 24 CFR Part 3500, as they may be sirended from time
e {"RESPA™ L eacept that the cushin o reserve pirmitted by RESPA G unanticipated disturscawents o dishurse
wrents before tie Borcowee's pay ments are availthie in e et siay ot be bused an waionnts due for the mortgage in-
SUFIIC Premivi,

it the amounts held by Lender for Fsciow ltems exeeed U arbunts permitied 1o be held by RESPA, Lender shail
deal with the wxcess huds we requised by KESPA, 1 the amaunts 67 2asds hetd by Lender at any time are not sultivient
pay the Eserow lems when die, Lender may oty the Borrower woed require: Boreawer w0 wike up the soctage or
deficieney as pernutied by RESPA,

The Escrow Funds are pledyed as addinonsf security for all suims secirea by this Seeurity Instrament, I Borrower
tenders t Eender e full payment of all such sums, Borrower's aveount shall beodcaited with the halance renuining tor all
anstallment items Gl (01, and {c3 and any morlpoge insurance premion installnsent thit Lerder b aot beeome obligated

fo pay to the Secretary, and Lender shall promplly refund any vaenss funds 1o Borpaves, Immicdintely prier to the

forevlnsnre sale of the Property or its acquisition by Lender, Horrower's account shall be crediedoavith any bulance remaia-

ing oy all installments for items G, (), and (0).
3, Application of Puyments. All payments under Paragraphs | and 2 shall be applicd by Lender as inlows:

Sevretary tstewd of e morthly morfage msnratce preimgmg

Sevid, 10 any es, spevial assessnents, Jeasehobd payments or groumd remts, and fire, tlood and e widiard -
SUFARCS PrEmimns, s required:

Thard, o ierest due under e Notes

Fuoundy, w amortization of tie paocipad of the Note

Filth, to late charges due uader the Note,

4. Fire, Flood und Other Huzacd Insurance,  Borrower shall insure ali improvements on the Froperty, whether now in
existence or subsequently erected. against any hazards, casualics, avd contingenvics, inciuding Hie, for which Leader
reguires surapce. This insurance shall be waintained n the amounts and for the pericds thet Leader reguires. Borrower
shal abs wsure all anprosements on the Property, whether now in existence or subsequently erceted, sgainst loss by
flouds to e exent regured by the Seceetery. AR inserance shull be carried with companies approved by Lender. The in-
suranee policies aad way pegewals shnll he held by Bender and shall jnclide Joss payable clauses i favor of, and i form

acceplable w, Lender,
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I the event of less, Burrower shall give Lender inunediate notice by aail. Leader may make proot of Juss if not mle
prompiy by Borrower. Fach msuranee company concerned is hereby athorized and dhrected 1o make paysneat for stch
loss sy evtly to Lender, matend of t Borrower and o Lender jointly. Al or any purt of the msuriee pruceeds sy be ap-
plizad by Lender, st it vption, either €a) 6o the eediction of the indeblidness under the Note and his Security lnstrament,
first to sy shefnsquent anwatnts wpplied o the ordes i Pargraph 3, and then to prepayment of principal, or () W the res
toratenn or separs ol the dagtaged Property . Any application ol the proceeds v the prinegad shadt not extend or posipone
e due date of the monthly paymeats whiclh are referred o Parngraph 2, or cunge the smeant of such payments, Any
Grcess instirice priweeds over s amount reguired o pay sl outstanding indebtedness under the Nete and this Seeprgty
frttunient shalt be parl tothe entuy legadly entighed thereio,

T the event of Tureelare of his Secarity Tastrument or other anster of e o the Property that extinguishes the
uceltedness, sl pchit, tile sl interest ef Bormraer e and b insagaee polivies i boree shall pass o the pacchisser.

5. Geeupnney, Preseceation, Mainteaance and Protection of the Propesty; Borrower’s Loan Applicution; Lewsehohis,
Boreower stiall acenpy, esthbish, wid wse the Property ns Borrower's prineipal residensce within sixty duys afier the execu-
fion of thes Securts Instrumeat (or within sixty days of @ later sale or transter of the Property) and shall continue to oceupy
the Froperty as Bortower's poncipal residence for at feast one year aller the Jate of occupancy, unless the Lender deler-
miges s requitgaent will v wndue bardship s Borrower, or unless extenaating vircumstigees cxast which are beyind
Horrower™s comtl, Aaocrower shll notity Fender o any extenuating circtimsticiees, Horrower shall ot comnut wiste or
destroy, damage o sunstinally change the Properly or allow the Propeety to deterivrate, reasoiabdle wear and tent
exvepted.  Lender sy wine the Property i the Property o5 sacant ae aburdened or the loan bs i defilt. Lender may
fake rewonuhic actims e prolectand proserve such vaeant or abandoned Peuperty. Borsower shulb alsa he in defuult it
Boerawer, during the loan apphcutivn process, gave nuertally false or insccorate infarmation or stitements W Leader (or
tudled to provide Leader with any ot scial information) in connection with the toan evidenced by the Note, including, but nt
limited Lo, represeatutions concerting Berrawer’s vecipaney of the Property as a praneipal residence, 1 this Seeurity
{nstrument 15 ok o leasehald, Borrower shallComply with the provisions of the lease. € Burrower avquires fee title to the
Property, the Jeasehold and fer utle shall aothe afeeged undess Leader agrees o the merger in writing, }

b, Condemnntion.  Tle proceeds of any awa/d o claam for danagses, divect or consesgueritial, i connecton with any
condemnation or othier Laking vt any pagt of the Properiy 7o for conveyanee in place of condmmnation, are ereby nssigned
amd shall be paid @ Lender o e extent o e bk mount <52 indebtedness that remains unpard under the Note wid this
Secarity dmsteunent, Leader shall apply such proceeds tothe seguction of the indeittednes under the Note amd this
Security tnstrenment, Best e any delinguent amounts applied in the ondey provided in Pacugraph 3, and then to prepayment
of pornvipal. Any application of the proceeds to the principal shall_pdtextend vr postpe e the dire die of the monthly

payments, which are referred won Paragraph 20 or change the amounie? sach payntents. - Any exeess proceeds over an

amouny required o pay il vutstandiag indebtedoess under the Nute s shis eeitity bnstrn neat shail be paid e she ety
legally entitted thereto,

7. Charges to Borrower and Proteetion of Lender's Rights in the Property © Borrower shall pay all governmental or
mmcipal chirges, fies amd npositions that are not anciuded o Paragraph 2. Horrower sball pay these obligations vy tine
direrly 1o the entity whivh is owes! the payment, 15 tuilure to pay would adversely alled Soader’s interest iathe Propenty,
upon Luender™s reguest Borrower shall prompily tirnsh o Lender receipts evideacing these paymeats,

It Borroswer fails o make these paynents o the gayaents vequired by Parigraph 2, or ikt perform iy other
covelants and agreements coptained e this Secunty Instrument, or theie s w legal proceediag that vy significantly attect
Lender's sights i the Pronerty (such av o proceeding in bankraptey, for comlemnaiion or b entorce lafs of regulutions).
then Leoder may do and pity whatlever 1s necessary o peotect the value of the Property and Lerder’s nights indaed’ropenty,
ictuding payment of taves, hazand inserance and other items mentioned i Caragraph 2,

Any amounts dishursed by Lender under this paragraph shall become an additivnal debt of Borrowesoapa: he
secured by this Securtly Instiument. These amoants shell bear iterest from the date of disbursement, at the Neie rate;-and
at e option of Leader, shall be immedinely due and payable,

Borrower stuldl promepy discharge any lea which has priarity over this Security Instramenl unless Borrower: (a)
aprees in writing o the paymeat vf the abbgdion secured by the lien i s ownner aceeptable 9 Lenders () contests in
poodd Buth the Lien by, or detends wmonst cadoreesent of the lien in, legal proceedings which ia e Leader’s opinion

—~
~F

eperate o prevent the enforcement of the liens or oy seeures from the holder of the lien an agreement salistactory W iender
stbordinating e fien o ihis Seeurny fustiment. (F Lender determines thit any part of the Property is subjeet to a lien

el
-

e SIS
oy S R ]

which iy attain preperty over this Seeurity lastrumente Lender iy give Boreower o notive identidving the lien. Bortower

-

shastl satisty e lren or tike one o more aetions set fort above within 10 days of e giviog of otion,

Taje Tt b
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8. Fees. Lender aay enifect fees and chirges suthorized by the Sverctary.
b, Grounds for Aceeleration of Debt,
() Detaull,  Lender oy, except as lmiled by repulations issued by the Seeretary in the case of payment

defilts, require inttediate payment i alt of all sums seewred by tins Secarity Instramentaf: i
(i) Bosrower dedandts by Fniling o pay in il oy munthly payment tequired by this Security Instrument privg to :
o o the doe date of the next monthly paynens, or
(ity Borrower detaults by fuiling, for a period of thiety duys. to perfonmn uny other obligations contiined in this -

Secunty Itstrument,
(h) Sule Without Credit Approval,  Lendee shall, if permitted by applicsble law (ncluding Section 341 (d) of the ‘
Garn-8t. Gerawin Depository insiitutions Aot of 1982, 12 U800 108-30)) and with the prior approval of the
Secretary. reguire immesdiste pasment in ull of afl sums secured by this Secierite Instrumen if: ’
(i) Al or purt of the Braperty, or a benetivial interest in a trust owaiag all or part of the Property, is sold or
otherwise wransterred (other than by devise or deseent), wid .
(1) The Property wonot necupicd by Ge purchaser or grietee s s or ber principal residenee, or the pur-
chaser ve grantee does so oceupy the Property, but his ey her eredit bas oot beerc approved in accordanee
with “aowpnrements of the Seeretary,
fe) No Waivdr, I cireumstances accur St would pernsit Lender o require imumediate payment in tull, but e
Lensder dues netreuuire sualt pruyitents, Leader does mot wadve its vighes swith respect o subsegaent events.
() Regolstions ad BB Seeretory, I many cireamstances regulagions issued by the Secretary will linit Lender’s
righes qn the cuse of paripsat defalts woreguize immedinte payment i fall and foreclose i not paid. This Security .
{nstrittent does oot apthorize aweelecution or fureciosure if not pepnuitted by regubations of the Secretary. -
fo} Mortgage Not Insureds" Borrower agrees that should this Security lnstrament and e Note seered thereby
not be eligible tor insurapee undd) e Mational Housing Act within SODAYS  irom the date hereaol, Lemder
may, al its eption el notwithstading sevting in Paragraph 9, require immediage payaent in il of all sums
seewred by this Security lnstroment. 4 writen stadement of any suthonized agent of the Secretary dated sub- .
sequent to o 60 DAYS  frony the dwe Itereol, dechining to insure this Security instroment awd the Note secured
therehy, shall be decmed conclusive proof of secl nefigibility. Notwithstapding e foregoing, this oplion muy nut
he exervised by Lender when the waavaifability of tisuragee s solely due do Lender's fmtur: to remit o mongage
Insuranee preniinm o the Secretay.
HE Reinstatement,  Borrewer s a eight o b renstated 2 ender hay requiced iommediate payment i full becaigse :
of Hereower's failure o pay an amount due undee e Nete or i Seenrity Instrimient, This right applics even after B

toreclosure provecdings are wstiuted.  To reinstate the Secunty Instteawat, Borrower soal] tender in o fump sum all o
anmints reguired o hring Borrower's aecount curreal including, w the extesdC ey are obligations of Horrower under this 3
Scenrity Insteument, torcchosure costs mmd reasonable and costomary attorney s’/ 520s and expenses properly associsted N
with the furcclostire procecdimg, Upon reinstalement by Bosrower, this Seeurity Zastroment and tie obligations that it .

sevtren shadi remain i efect asof Lender Sad ant regeired immediate payiment in alls=Hawever, Lender is not reqaired (o
premit rehetement 1 G) Lender has aceepted remstetement atter the commencement of foreclusure proceedings wahin
two years immediately preceding the commencement of n curvent toreclosure proceeding, (i) panstatement will precludde B
fogzelosure on ditferent weoutds i the [uture, or (h) reinstalement will advesely alfect the priosicy afde lien created by this .
Security Instiwnent.

11, Borrower Not Relewsied; Forbeurance By Lender Not o Waiver,  Extenstoa of the bme of Diyntent or modification

af amertization f the sums secured by this Security Instrument granted by Lender o gy sueeessor iy mderest Ot orrower
shall not operate o release e liabitity of the oviginal Borrower or Norrower's suecessor i interest. Lender soml not be O
reguared 1o commence proveedings agannsl uny successor mosteeest ar reftise e extend dme fur paynwat or athendss .

modify amortization of the sums secured by (kis Secaritye Tastrument by peason of oy demanad mude by tie ongingd
Barrower or Burrower's successars i iiterest. Any forbearance by Lender i exercising any right ur remedy shall not be a
waiver el ar preclude the exervise of uny right or reaedy,

2. Suvcessors and Assigis Benae; Joint snd Severnd Linbility; Co-Signers, The cevenants and agreements of iy

Seeurity Instrument shall bied and beaetit e suecessars mud assigns of Lender and Eorrower, subject W the provisions of ™ :
armgraph 9.0, Horrower's covenants and agreements shall be jomtand seversd Any Borrower who co-signs this Secority ¢
fnstrument but dees aot exesnte the Note: (a) is co-sipning this Seeariy lstrumeni cnly o matgage, svant snd convey that !

Horeewee's interest i the Property under the teemys of this Secienty Instraments ) is not personully odigated to pry the ! .‘
st secared by this Seeurity lnstrument; and () agrees that Lender and any oiher Bosrower may agree o extend. modify, t..,')
furbeay ar muke sny accemmodations with regard o the terms of this Secunty Instrament ar the Note withaut that .'.‘ ) g
Horrowes's cogsent, m .

My s B
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13, Notiees,  Any aotive to Borrower ponvaded for i this Seeurity instrument shall be given by detivering it or by inil-
. o tng ity fiest class mal unless upplicenle By reauires use of another method. The notice shait be directed to the Property
vk Address or any other wddress forrower designates by nolice o Lender. Any notive o bender shall be given by first class
miait to Lender's address stated herein or any address Lemder designates by notice to Borower, Any notice pravided for in
this Security losuument shali be deemed o have been given o Borrower ar Lender when given as provided i this

puragraph,

14, Governing Eaws Severability.  This Sccunity Instrument shuit be goveraed by Federal Law and the tww of the juris-
diction in which the Property i located, In the event that any provision or clause of this Seeunty lnstrument or the Note con-
Arcts with applical:le law, such conttict shall not wifect other provisions of this Security Instrumest or the Note which van be v

given ebfeet without the contlicting provisien.  To this end the provisions of this Security Instrument aind the Note are
declared to be severaple,
I35, Borrower's Cogy.  Borsower shadl be piven one coitformed copy of this Secarity Instiument. S

16, Hianrdous Substunves, Horrower shall not cause or penmit the presence, use, dispesal, storage, or pelease of
any Hazerdous Substaness un or in the Property, Borrower shall not do, nor ablow anyone else to do, anything affecting the
Property that 1% in viciion, of any Eavironmental Law, The preseding two sentences shall not spply ta the presence, use, or
storage on the Property of small guantities of Hazardotux Substagees that sre generally recognized o e apprroprinte o
normal mesidential uses and the‘omintennnee of the Property.

Bornnwer shall prompeiyive-Lemder written notice of any investigation, clim, demand, lawsuit or other action by any
puvernsientsl or regulatory ageney-or rivate party involvisg the Peaperty sed sny Hazardous Substance or Environmental '
Law of which Borrower has actuad kne(iedge, F Burrower learns, or s aotilied by any governmental or regutatory anthurity,
that any reawwval or other remedistioned any Hlazardous Substunee aftecting the Property s necessary, Borrower shail
promptiy fake all pecessary eemedial actions 1 actordance with Eavironmental Luw,

As used in this pazagraph [o, "Hazardeu: Subsianees” are those substances defined as toxic ar huzardous substan-
ves by Environmental Law and the following substaCes: gisoline, kerosens, other tlimmable or toxic petrolewn products,
i pestivides and herbivides, volatile solvents, watengn contuimng ashestos of formakdehyde, and radisactive materials.
As used i this paragraph 1o, "Eavironmental Low”™ means fedengb laows and laws of the prisdiction where the Property 15 lo-
vited that relate to health, safely o environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further eovenint and agree as follows: e

17, Asstgninent of Rents, Borrower upconditionadly wseneesand transters o Lender all the rents and revenues of '
the Progerty,  Borroveer nuthorizes Lender on Lendee™s agents o eoifecrAhe rents and revenues and hereivy dirgets each _4
tenant of the Property o pay the rents to Lender or Lender's agents.  Hoeyer, prioe to Lender's notice to Borrower of X

Borrower®s breach of any covenant or agreement in the Secanity Instrument, Boraover shatl collect and receive all rents and
revenues of the Property as trustee for the benetit of Lender and Borrower, This Zmpumment of rents constitules an absolute
assignment and ot an asspgnnent for addinona) security only,

It Lender gives gotice of breach to Rorrower: (@) all rents received by Borrowerskiadlbe held by Burrower as tiustee

tor benrefit of Leader only, o be upplied to the sums secured by the Seeurity fnstrument; (53 Bepader sl be entétled o col-
leet and receive sl of the rents of the Property: amd (©) vach tenant of the Property shall pay a8 eenis due and unpsid to
Lender ur Lender” .« agent on Leader's written demand to the tenant. ‘ e
Borrower has mot execuled any prior assigrunent of the rents and has oot and will not perfosa snvewt that would
prevent Lender fron exercising its rights under this Paragraph o,
Lenader shall not be reqiired (o enter upon, take control of oromaintitin the Fropesty befere or after piaeg rotee of
hreach to Borpower. However, Lender or a judicially appomnted receiver may do so at any e there s o breacl, Ay ap-
plivation el rents shatl mod cure or wauve any defsult eroaavalidate any other gight or remedy of Lender This assigarent of
rents of the Property shal terminate whes the debt seeured by the Security Instnaneat is paid i full,
8. Foreelosure Procedure, B Lender vequires imoedinte payment in Tull under paragraph 9, Lender may, without
further demand, foreclose this Security lnstrument by judicial proceeding and invoke any other remedies permitted hy ap-

plicuble liw.  Lender shall be entitivd o colleet all expenses incurred in purseing the remedies provided in this preograph o
17, including, bot cot linited to, reasonable attorneys’ fees wud costs of title evidence, -
If the Lender’s interest in this Security Fustrument is held by the Seeretury and the Seeretury requires immedinle puy- th R
ment in full under Parngraph 9, the Seeretury may invoke the nonjudicini power of sale protided in the Single Family “} g :
Mortpage Foreclosure Act of 1994 "Aet™) (12 LS.C. 751 et seq) by requesting a foreclosure comminissioner designated (,J .
under thie Act to commence Toreclosuee und {6 sell the Property us provided in the Acl. Nothing in ihe preceding seatence {"‘3
shall deprive the Secretury of any rights otherwise pvailable to o Lender under this Parsgraph t8 or applicable law, 5'5,1;
19, Relense,  Upon payviment of all suis sceured by this Seeurity Instrament, Lender shalt relewse this Secunity t\; .
Instritsent without charge o Berrower, Borrower shall pay any recondation costs, op)
20, Waiver of ilomestenl, Borrower wiuves alt vight of homestend exemption i the Propeny, o

e Sad B
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34, Ridurs to this Seeurity Dnsteumtent, 11 vie or more riders are esecuted By Boerower amd reconded together wath

this Seconty lnstrumient, the covemints and aprecawnts of eacl such rrder shadl be incorporsted into and shitl smend wd
supplement the covenants amd spreements of dus Secirity Instromeny as i the rider(s) were o part of s Sceurity

Instrunient. {Check applicabte koxges)t

i Rehuhilition Sy Rider rJ Tax-Fxempt Fraacing Rider E.:_J Ruder For Section 248 Mungage
[__] Condonnnoun Rider [__] Graduated Payasent Rider L__J Growing Lguity Rider
— Bhanned L Development Ruder
E';‘] Other (Speaiy)
ADJUSTABLE RATE REDER
BY SIGNING BELOW, Zormwer aoceps i aggees 1o the erms contained in thes Secunty Instriinent snd i any

Fiderts? excouted hy Hurroswer dnd recorded with 1,

‘-\'i“h RETRCH

6/ 7 :,-/[__L_z“’ : \// L2 {/ e /&@'O‘_ (Seal)

T CloRt oo 3 Homower

o NI -- J
/( //- ’(‘ﬁ" o Lﬂ_ﬂr \_ti’_f ‘/lScnl}

A WARTITA u,\k,u,\s “Boreower
-
- . L (Sealy
Jogrower
el - (Sealy
~Burrower
Lo No
.\"i':\'!'l' ()F ll LINOIS, COOK ’/) Cavaly v
Ay L 4_(_,4_/_,‘6!( B e o » @ Notary Poblic inoand for seid Couety and state,
o htl'(.h} certity that JOBEL OCHOA AN MARTHA BARAJAS e .

personally Known o me to fie the sime personts) whose mnaels) subserb@d th the foregoing instrament, appeared befure
r»l"nr;(und dvliv-crcd the said instrument 24 hisfhergfet

me this day moperson, and acknowhedged hu.’sl\c/lhﬁ-‘"’
tree ad sodumary act, for the uses and purposes therein set fortl,

faven uader my hand asd official seal, this _I_b_'_l'_l_l_____ day MV’[{)BI‘ UL T A
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Loan Mo, 2230027

IFHA Case No,

131:8474748-703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is wade this 16TH day of QUTOBER, (996 '
w1 iworporated into and shall be deenied o amend and supplement the Muortgage, Deed of Trust or Security Deed
C"Seeurity Instruimeat™) of the same date given by the undersigned {"Bocrower”) tsecure Borrawer's Note {("Note"2Ho
GN GIORTGAGE CORPORATION, A WISCONSIN CORPORATION
6700 FALLBROOK AVENUE SUTE 203 WEST HILLS, CALIFORNEA 91307
tthe "Lender”) of B sume date and covering the preperty described in the Seeurity [istrument and Jucated b
SRER W, GRACE, CHEAGH, TLLINOLES 60641

[Broperty Address]

FHE NOTE CONTAAS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMERT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGE AT ANY ONECTIME AND THE MAXIMUM BATE T BORROWER MUST PAY.

ADDITIONAL COVENANTS. L addison o the covenants and agreentemts mude in the Secarity Instrument, Borrower

and Lender further covenant and apree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The ilerest rate aray chunge oi the first duy of FNUARY, 1R , angh an that day of
chwh steeveding vear. “Change Date™ means vacl date o vhieh e aterest rate could chasge.

{B) The hidex

Heginmng with e first Cligge Date, the interest rate witbbEased onan Indzx. "Index” means the weekly avemnge
vield on United States Treasuzy Securities gdjusted g constunt miawdity, of vne yvear, ns made available by the Federnl
Reserve Board, “Current dnded” means the mest reeent Tadex figure svatands 30 davs betore the Chunge Date 1f the Index
(s dotined shove is oo taager available, Leader witl wee as @ gew bndex any fadex preseribed by the Secretsry. As used in
this Rader, "Secrciny means the Secretaey of Hovsing and Vebon Developmsad ar s or her designee” Lender will give
Horrower natice of e new [ndex.

(C) Culeslation of Interest Rute Changes

Befure ench Clisnge Date, Lender will ealeulate w new intzrest saee by adding a macei of Two and Three Quurters
[rerveitige pointis) { 2,750 %30 the Current Iadex and rousnding the $iiato, the pearest one-eighth of
e percentage point (0,125 %), Subjeer to the loils suded i patagraph (1) of this Reder, ity rougded amount will be the
naw interest rate Undtl the next Change Date,

(1) Limits on Interest Rate Changes

Phe imterest rabe will never inereuse or decrease by more than ane peicentage noint (LOS) o any”siiple Change
Date. The imterest rate will never be more than Bive percentage poats 05.04%) higher or lower than the iitial itérstiate.

() Caleulation of Pavinent Change

I the dnterest rate changes on a Change Dade, Lepder will catentate the amoust of sonthly payment of principad and
pterest Whivk wouid be necessiry e repay the unpand principsd bdonice i full atile maturity date w2 the new anterest rabe
throtgh substatinlly equal paymeats. In making such caleulstion. Lender will nse the unpaid principal hatance which would
e oweed on the S hamge Date it there had beea no default in payaeat on the Nete, reduced By the wnount of any prepay-
meate o prigeipal, The result of ths caleatation will be the smount of the new manthly payoeat of principad and interest,

{1} Notice of Chanpes

Lender will give notiee to Boprower of any change in the interest gitte and monthly payment umosnt, The aotice st
B given at least 25 davs betore the new sonthly payment saunt is due, and must set forth (1) the dite of the notice, (i)
the Change Dude, @ii) the ol interest rate, (0v) the tew interest rate, (v) the nzw monthly payment amount, tvi) the Cuirent
Index nnd the date it was publistod, (v the method of caleolnting the chaage i ntonthly puyment sneunt, and (viii) wy
othier information which miy be required by law Fros L o thine.
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iy {G} Etfective Date of Chunges
S A pew aterest rate caleulited in sccurdanee with paragraphs (€) awd (1) of Gis Rider will become effective o the
[ Change Date. Boreower shall make s payment in the sew monthly amount beginning on the fiest payment date which ae-
i3 cups at Jeast 28 days atter Lender has given Borrower the notice of chimges regquired By paragraph (F) of this Rider.
i} _ :
i Burrower stat have o obligation v pay wy neecase in the monthly payment amount cueslated e secerdasee with
‘ # parageaply () of this Rider For my payment dure oceuering less than 23 days aufter Lender hus given the required notice, 1
I . . . . . . . - .
? the momthly payment amount caloubsted i accondance with paragraph (3 of this Rider deceeased, but Leadur failed 1o give .
Gely notice of the decrease and Borrower stude any otenthly paynent ssouns exeeeding te payment smount which :
shstld have heon stated i a timely potice, then Borrower has the option w either (1) gemaad the retuen o Borrower of any o
excess paviment, with iterest thervon at the Note cate (o rate equal 1o the interest ride which should have been stated in a '
timely notived, or (i) request that any exeess payiment, with interest tereon at the Nitte rate, be applivd a5 payment of :
prinvipal,  Lender S ol igation o retern any eieess gaynent wth inlerest i demand is pot assignable even if tie Note is
utherwise assigined bebre the demagd for return is made,
BY SIGNING BELOW, Burrower avcepts and sgrees to the terms and covenants cortained s this Adjustalle Rale oy
Rider. / - ;
( .
r !
)
Qe Ol W o Sel) wll L LN —/ﬁ {/L{Z(,L), /
OFEL OCHOA -Borrower M:\lﬁ”lf\ Bf\RUJ\H &
Vs
S ASealy {Sealy
SLRrrower -Borrower
e {Space Below Thy Lins Reserved for Acknowledgiment)
<
()
™
D a
F I.‘} 4
<
(p
g Yor? ,..: )
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