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Box 370 MORTGAGE
HIS 1S A FIRST MUCATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOF CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS -AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTZACST). AT LENDER'S OPTION THE: SECURED NQTE
MAY BE RENEWED OR RENEGOTIAZD,

THE MAXIMUM AGGREGATE PRINCIPAL CALANCE SECURED BY THIS MORTGAGE
IS $122,500 .00 WHICH IS 1259 0OF THE "NOTE AMOUNT". .

4. 1'. ¥
. DEFINITIONS OF WORDS USED IN THIS MORICAGE \“""“/
{A)  Security Instrument, This Mortgage, which '=~dated CCTOBER 15, 18986,

will be called the "Security Instrument.”

(8) Borrower. HASSAM M. HASSAN, A MARRIED WwtM

ATGF, INC

)

“

sometimaes will be called "Borrower” and sometimes simply "I" or "me.” ‘?- "
{C}  Lendar. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL ",ﬁ

‘ SAVINGS AND LOAN ASSOCIATION ™ * ¢ » = = » % » TS SUCCESSORS AND/OR

| ASSIGNESS, will be called "Lender.” Lender is A FEDERAL SAVINGS AND LOAN

| ASSOCIATION  which is organized arnd exists under the laws of the (nitad Statgs. iendar's
addrass is 19801 HARRISON STREET, OAKLAND, TALIFORNIA §4612.

|
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{O) Note. The note signed by Borrewer and having the same date as this Sacurity
instrument will be called the "Note” The Note shows that | owe Lender the original principal
amount cof US. $98,000.00 (‘Note Amount’), plus accrued end deferrad interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by OCTOBER 15, 2026,

{E)  Property. The property that is described below in Section I} entitled "Description
of the Property” will be called the "Propearty.”

)} Sums Secured. The amounts described below in Section || entitied "Borrowsr's
Transfer of Rights in the Property" somatimes wiill be called the "Sums Secured.”

{G) _Person. Any person, organization, govarnmental authority or other party will be
called "Person”

. BORROWLZR'Z TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, rrarncably grant and cohvey the Property to Lender subject to the terms
of this Security Instrument This means that, by signing this Security Instrument, | am giving
Lender those rights that'arg stated in this Security Instrument and aiso those rights that the
law gives to lenders whe hold mortgages on real property. | am giving Lender theswe rights to
protact Lender from possible {osses that might result if | fail tc:

i) pay el amounts owed to Lender under the Note and all other notes secured
by this Security Instrument, called thw 'Secured Notes," including future advances made by
Lender and any changes to ths Secured Ristas made with the written consent of Lender;

(i} pay. with interest, any amourts that Lender spends undsr Paragraphs 2 and 7
below to protact the value of the Property and Lurnder's rights in the Property; and

(it keep all of my other promises and sc/ecments under this Security Instrument,
the Secursd Notes and any changes to tha Secured Notes rnade with the written consent of
Lender.

. DESCRIFTION OF THE PROPERTY
| give Lender rights in the Property described below:

) The property which is iccated at 8018 S MASSASOIT PURBAMK, IL
80459 . » L3 [ " (1] L L . g o »* » ] # L " " L] L3 L » w* " L & " L ThB iegai

description of the Property is attached as Exhibit "A" which is made a part Of this Security
instrument. This Property is called the “Describad Property.”

REAL ESTATE INDEX NUMBER: VOL:
18-32-212-G17

th
]
il Al buildings and other improvemants that are (ocatad on the [ascribed '*;:'?1
LY
|)

Property;

i}~ All rights in other property that | have as owner of the Described Property.
Thase rights are known as easements, rights and appurtenances attachea to the Property;

5000881 (04.0%,85/)-58 Adac Page 2
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i) All rights in other property that | have as owner of the Dascribed Property.
These rights are known as easemants, rights and appurtenancas attached to the Property;

(ivi  All rents or royalties and other incoma from the {described Property;

(v} All mineral, of and gas rights and profits, water rights and stock that are part
of the Described Property;

vl All rights that | have in the land which lies in the streats or roads in front of,
behind or next to, the Dascribed Property; "

{viil Al fixtures that are now or in tha future will be on the Described Property or
on the property dascribed in subsection (i} of this Section;

(viiil” ANl of the rights and property described in subsections (i} through (viil of this
Section that | ecquire in the future;

{ixi Al replicements ot or additions to the property described in subsactions {ii)
through (viii} of this Section; and

{x} Al of the ariounts that | pay to Lender under Paragraph 2 below.

IV, BOHROWER'S RIGHT TO GFAMNT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S QBLIGATION TG OFFZND OWNERSHIP OF THE PROPERTY

| promisg that i) | lawfully own the (Property; (i) | have the right to mortgage, grant
and convey the Property to Lender; and (i} tiiere are no ouistanding claims, charges, liens or
gncumbrances against the Property, excent for those which are of pubkec record

| give a general warranty of title to Lender. This rnoans that | will be fully responsible
for any losses which tunder suffers because scmaone’other than tiyssif has some of the
rights in the Property which | promise that | have. ! promisa that | will defend my ownsrsnip
of the Property against any ciaims of such rights.

COVENANTS
| promise and | agree with Lender as foliows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interast due undsr the Securaed Notes
and any prepaymant and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A} Borrower's Obligations eh

! will pay all amounts nacessary to pay taxes and hazard insurance premiums on («‘j

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance | 1

premiurns Hf any). f:-)
v
)
Y
w}
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{B} Escrow Accounts

Subjaect to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Nots, untif the Note is paid in fulll & sum ('Funds"} for. {a) yesrly taxas, penalties and
assessments which may attain priority over this Security Instrument as a lisn on the Property,
&) yesarly :pasehoid payments or ground rents on the Property, if any; {c) yearly hazard or
property insurance premiums; (dl yearly flood insurance premiums, if any; and (e) yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems” Lender may, at
any time, collect and hoid Funds in an amount not to excead the maximum amount a lender
for a federsily ralatad mortgage loan may require for an ascrow account under the federal
Raal Estat: Sottlement Procedures Act of 1974 as emended from time tc time, 12 USC.
§ 2601 at seq ("RESPA"), unless anothor law that applies to the Funds sets a lesser amount If
so, Lender may. 8t any time, coilect and hold Funds in an amount not to exceed the lesse:r
amount. Lender +o2y estimate the amount of Funds dus on the basis of current data and
reasonabio estimate: 0f. expenditures of future Escrow Items in accordanca with applicable

law.

The Funds shall he huzia\in an institution whose deposits are insured by a federal
agency, instrumantality, or entity iincluding Lender, if Lender is such an institution) or in any
Faderal Home Loan Bank. Lender shall'sooly the Funds to pay the Escrow Htems. Lender may
not charge me for holding and applying-the Funds, annuailv analyzing the escrow account, or
varifying the Escrow Items, unless Lender pays.me interast on the Funds and/or applicable law
permits Lendsr to makse such a charge. Howeval, Lender may require me to pay a one-time
charge for an independent real estate tax reporting servica used by Lender in connaction with
this loan, untess applicable law provides othsrwise Uniess an agreement is made or applicable
law raquires intarast to be paid, Lender shall no..oe requirad to pay me any interest or
earnings on the Funds. Lender shail give to ma, without charge, an annual accounting of the
Funds, showing credits and dekits to the Funds and the'purpnse for which esch debit to the
Funds was made. The Funds are piedged as additional security for all sums sacured by this
Sacurity Instrument.

if the Funds held hy Lendar excaed the amounts parmitted to be held by
applicable law, Lender chall account to me for the excess Funds in ajcordancs with the
requirements of applicable taw. |f the amount of the Funds held by Lender acapy time is not
sufficient to pay the Escrow ltems when dus, Lender may so notify me inwiiting, and, in
such case | shall pay to Lender the amount nocessary to maks up the deficiency or-shortage.
| shall rake up the deficiency or shortage in accordance with the raquirements of the Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of ail sums securod by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. f, under paragraph 28, Lendor shall acquire
or sell the Property, Lender, pricr to tha acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as 8 cradit ajainst the sums secured
by this Security Instrument.

MORTGAGE-ADJUSTABLE iL
Page 4
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3.  APPLICATICN OF BORROWER'S PAYMENTS

Unless the law requires otharwisg, Lender wili apply sach of my payments under the
Securad Notes and under Paragrsphs 1 and 2 abova in the following order and for the
following purposas:

0002083283

First, to pay prepzyment charges due under the Secured Notes;

Sacond, to pay any advances due to Lender under this Security instrument;
Third, to pav the amounts due to Lender under Paragraph 2 above:

Fourth, to pay interest due under the Securaed Notas;

Fifth, to pay deferrad interast due under the Securad Notes:

Sixth{ o pay principal due under the Secured Notas;

Lest, to ray late charges due under the Secured Notes.

4. BORROWER'S DBLIGATION TO PAY CHARGES ASSESSMENTS AND CLAIMS
| wili pay all taxes, assessments and any other chergas &nd fines that may be imposad
on the Property and thai /nay be superior to this Security Instrumsant

| will also make payments due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) dus on, tha Property. | will pay these amounts aither by making
the payments to Lender that are Usscribed in Paragraph 2 above or by making the payments
on time to the Person owsad them.

Any claim, demand or charge that is made against property because an obligation hes
not been fulfiled is known as a llen. | will promptly pay or sutisfy all liens against the
Property that may be superior to this Sacurity! Instrument. However, this Security instrument
does not raquira me to satisfy a superior lien if. @A) ! agree, in writing, to pay the obligation
which gave rise to the supericr lien and Lender approvec in writing the way in which | agres
to pay that obligation; or (B} in good faith, | argue o Jdefend against the superior iien in a
lawsuit 5o that, during the lawsuit, the superior lisn may not o2 enforced and no part of the
Property must be giver up; or {C) | secure fram the holder of ‘that other lien an agreement,
spproved in writing by Lender, that the lien of this Security Insttument is superior to the lien
held by that Person. If iendar determines that any part of tne Pioperty is subject to a
suparior lien, Lendsr may give to me a notice identifying the superior lisn | wili pay or satisfy
the superior lien or take one or more of the actions set forth above \within 10 days of the
giving of notice.

5.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expenss, | will obtain and maintain hazard insurance ic. sover all
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extanded coverage' hazard insurance policies and other hazards for which Lender raquires
coverage. The insurance must be in the amounts and for the pericds of time required by
Lander. | may choose the insurance company but my choice is subject to Lender's approval
Lender m::s not rafuse to approve my choics unless the refusal is reasonable. All of these
insurance policies and renewals of the policibs must includa what is known as a Standard
Mortgages Clause to protect Lender. The form of &l policies and renawals must be
accaptable to Lendar. Lender will have tha right to hold the policies and ranewals. |f Lender
requires, ! will promptly give Lender all recaipts of paid premiums znd renews! notices that |
raceive,

SONOAE 104.08 Y6/1-981 AQDG MOATGAGE-ACJUSTABLE 1
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If ' obtain earthqueke insurance, any other hazard insurance, credit life and/or disability
insurance, ' any othar insurance on or relating to the Proparty or the Secured Notes end
which ar:. ot specifically required by Lendsr, | will name Lender as loss payse of any
procesds.

H ire is a loss or damage to the Propsrty, | will promptly notify the proper
insurance .cnnpsny and Lender. If | do not promptly prove to the insurarica company that the
loss or deimige occurred, then Lendar may do so.

Th amount paid by the insurance company is callad "Procesads” Any Procesds recaived
will be appund first to reimburse Lender for costs and expenses incurred in connection with
obtaining » Proceeds, and then, at Lender's option and in the order and proportion as Lender
may detew i3 in its sole and absoluts discretion, regurdless of any impairment or lack of
impairmen: «7 sacurity. as fcllows: (A} to the extent allowed by appiicable law, to the Sums
Secured in & in2irar (hat Lender determines and/or (B) to the payment of costs and expenses
of necesusy raprice. or to the restoration of the Property to a condition satisfactory to
Lender, s« applicatior. to be made in the manner and at the times as determined by Lender.

if | ipandon the Prorerty or if | do not answer, within 30 days, a notice from Lender
stating thut the insurarce cumpany has offered to settle a claim, Lender may collect the
Proceeds. \.inder may use the Proceads to repair or restora the Property or to pay the Sums
Sacured. 1w 30~day period will we¢in when the natice is givan.

It rsty Proceeds are used to recice the amount of principal which i cwe to Lender
under the fecured Notes, that use will not Jeluy the due date or change the amount of any
of my muithly payments under the Secured Motes and under Paragraphs 1 and 2 above.
However, .undar and | may agrae in writing lo waluys or changes.

If ‘wnder acquires the Property under Paragriph 27 kelow, all of my rights in the
insurance uolicies will belong to Lander. Also, all of my rights-in any procesds which are paid
because ¢! damage that occurred befors the Property is acquired by Lender or sold will
helong to ander. However, Lender's rights in those progeeus will not be greater than the
Sums Secuirad immediataly before the Property is acquired by Lenuer or sold.

if 1 am required oy Lender to pay premiums for mortgage insurance, | will pay the
pramiums until the requirement for mortgage insurance ends accorcing to my written
agraement w/ith Lender or according to law.

6. JORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I wil keap the Property in gcod rapair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep snd maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not uss, generats, manufacture or stors any hazardous materials or hazardous w:sta on, under
or shout the Property. | will indemnify, dafend and hold hermlass Lender and its smployess,
officers and directors and their successors from any claims, demages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligaticns under my
lsass. | alsu agree that if ! acquire the fee title to the Property, my lease interest and tie fee
titte will nct merge unless Lender agrees to the merger in writing.

S0008F (04.08.08/1-56) A0BH NORTGAGE-ADJUSTABLE H
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7. LENLER'S RIGHT TO PROTECT ITS RIGHTS IN THE FROPERTY

If. (A} | do not keep my prorises and agreements made in this Security instrument, or
{B) someons, including me, begins a lagal proceeding that may significantly affect Lender's
rights in the Property {such as a legal procseding in bankruptcy, in probate, for condemnation
or to enforce laws or ragulations), then Lender may do and pay for whatever js necassary to
protact the Lender's rights in the Property. Lender's actions may include appesring in court,
paying reasonable attorneys' fess and entering on the Proparty to make rapars. Lander must
dive me nouce before Lender may take any of these actions, Although Lender may tske action
under this Paragraph 7, Lender does not have to do so. Any action tsken by Lender under this
Paragraph 7. will not ralsasse me from my obligations under this Security instrument

I will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interast rate in effect under the Secured Notes which have not besn paid. |
will pay those amaunts to Lendsr when Lender sends me a notice reguesting thst | do so.
Interast on esch amount will bagin to accrue on the date that the smount is advanced by
Lender. Howavar. Lender and | may agres in writing to terms that are different from those in
this Paragreph 7. This Security Instrument will protect Lander in case | do not keep this
promise to pay thoie emounts wiih interast.

8. LENDER'S RIGHT TONSPECT THE PROPERTY

Lender, and others authorized by Lender. may enter upon and inspect the Proparty.
Thuey must do so in a raasonably manner and at reasonable times. Before or at the time an
inspaction is made, lLender musi giveé me notice stating a reasonsble purpose for the

ingpaction.

8 AGREEMENTS A80UT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender ali my rights: (Al to pruceeds of &il awards or ciaims for dumages
resulting from condemnation, eminent domair or atier govarnmental taking of alt or any part
of the Property, and B} to proceeds from a sale of 2l or any part of the Property that is
made to avoid condemnation, aminent domain or othor yovernment taking of the property. All
of those proceeds will ba paid to Lender.

If all of the Property is taken, tha proceeds will be usel fo reduce the Sums Secured.
if any of the proceseds remain after the amount that « owe to Lerder has been paid in full,
the remaining procesds will be paid to me. Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will be raduced only by
the amount of proceeds multiplied by the following fraction: (A} the total amuunt of tha Sums
Secured immadiately before the taking. divided by (B) the fair market vaiua of the Property
immediately bofore the taking The remainder of the proceeds will be paid to /nn.

If | abandon the Property or if | do not answaer, within 30 days, & notica from Lendsr
stating that a governmental authority has offered to make a paymert or tc settie a claim for
damages, i.ender has the authority to collect the proceeds. Lander rnay then use the proceeds
to repair or rastore the Property or to reduce the Sums Secursed. The 30-day period will
bagin when the notice is givan.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of myv manthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howaever, Lendar and | may agree in writing to delays or changes.

5001840 04.09.908/1-94) AC8I MORTGAGE-ADJUSTABLE H,
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10. CONTINUATION OF BCRROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{4} Borrower's Obligations

Lender may allow & Person who takes over my rights and obligations subject tc
this Sacurity Instrumant to delay or to change the amount of tha monthly paymeants of
principal and interast dua under the Secured Notas or under this Security Instrument Even if
Lender does this, however, that Person and | will both stil ke fully obligated under the
Sacured Notes and under this Security Instrument.

Lender may allow those delays or chenges for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligatitzns under the Secursd Notes
or under this Security Instrument, aven if Lender is requestad o do so.

{B)."_lender's Rights
Fvan if Lender does not exercise or enforce any of its rights under this Security
instrument or ‘urdar the law, Lender will still have all of those rights and may exercise and
enforce tham in‘thy future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agans® the Froparty, Lender will have the right under Paragranh 27 below to
demand that | make imrigdiate payment in full of the amounts that | owe to Lender under the
Sacurad Notes and undar-inis Security Instrument.

" OBLIGATIONS OQF BORROWZER AND OF PERSONS TAKIMG CVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over mv rights or obligations under this Security Instrument will
have 8!l of my rights and will be obligatsz-tc keep all of my promises and agresments made
in this Security Instrument. Similarly, any Percon, who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights ana wili be obligatad to keep all

of Lender's agreemants made in this Security Inztrurnont,

If mcre than one Person signs this Security insirument as Borrowaer, esch of us is fully
obligated to keep all of Borrower's promises and crligations contained in this Security
instrumant. Lender may enforce Landar's rights under this Security Insirument against each of
us individually or against ali of us together. This means that any-one of us may be required to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES
If the loan securad by this Security Instrument is subject to a law which sots maximum

ican cnarges, and that law is finally interpretad so that tha intarest or Gipor-loan charges
collacted or to be collected in connection with the loan excead permitted limice, then: (A) any
such !oan charge shall be raduced by the amount necassary to raduce the Charcie to the
permittad limits and (B) any sums already collected from Borrower which exceeded permitted
limits will be rafunded to Borrower. Lendar may choose to make this refund by reducing the
principal owad under the Securad Notes or by making a direct payment to Borrower. if a
refund reduces principal, the reduction will be treated as a partisl prepayment without any
prapaymant charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secursd Notes or this
Security Instrument unenforcesabls, Lender may require that | make immediate payment in full
of all Sums Sacured by this Security Instrumant.

SDOOEM (05,95.9811-08) AQAJ MOHTOAGE - ADJUSTABLE
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4, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Inctrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
mathod. The notice will be addressed to me at 8018 S MASSASOIT, BURBANK. IL
60459’ “ L L] * L] L L R g L4 L * L L . 4 L] " g » » »” LJ * L3 [ w* W P »* L]
A notice will he given to me at an alternative addrass if | give Lender a notice of my
siternative address. | may desighate only one mailing address at a time for notification
purposes. Any nrotice that must ba given to Lender under this Security Inctrument will he given
by mailing it by first class mail to Lender's address statad in Section i{C) above entitlad,
"Definitions of Words Used In This Mortgage,” unless Lander givas me notice of a different
address. Any notice raquired by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0002083293

15, GOVZANING LAW, SEVERABILITY

This Sueurity Instrument and the Seoured Notes shall be governed by end
aonstrued unuer’ Tadera) law and federal rules and regutations Inciuding those for
federally chartared ravings instiutions, called “Federal Law.” In tha event that any of the
terms or provisions of this Security Instrument or the Sacured Notes ara interpreted or
construed by a court-'of competent jurisdiction to be void, invalid or unenforceable, such
dacision shall affect only those provisions so construsd or interpreted and shall not affacl the
ramaining provisions of this Security Instrument or the Secured Notas.

6.  BORROWER'S COFY
| acknowledge the receipt of ore conformed copy of the Sscured Notes and of this

Sacurity Instruiment.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE PUSSESSION OF THE

PROPERTY '

If Lender requires immediate payment in full or :f71 abandon the Property, then Lender,
Persons authorized by Lender, or a raceiver appainted by a court at Lender's request may: (Al
collect the rental payments, including overdue rental paymeiits, directly from the tenants, (B),
eater upon and take possession of the Property; {C) manage the Promarty, &nd (D) sign, cancel
and change rental agresments and leases, !f Lender notifies the f=nants that Lender has the
right to collect rental paymants dirsctly from them under this Parsgreph 17, | egree that the
tenarits may make those rental payments to Landar without having to-ask.{} Lender whather |
have failed to keep my promises and agreements under this Security Instrumant, or (il me for

my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as dsfined in
Paragraph 28, | understand and agrae that (A my right to occupy the Property ceasses at the
tima the Property is sold, (B} ! shall have no right to occupy the Property after such sale
withaut the written consent of the new owner of the Property; and [C) my wrongful and
unlawful possaession of the Property may suhject me to monetary damages, inciuding the lcss
of reasonable rent snd the cost of sviction. All rantal payments collscted by Lendar or by &
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
tha costs of collecting rental payments and of managing the Property. it any part of the rental
payments rarains after those costs have bean paid in full, the remaining part will be used to
raduce the Sums Sacurad. The costs of managing the Property may include tha receiver's
foes,. reasonable attornays' fess and the costs of any necessary bonds.

50008! {04.05.00/1-96' ADSK MORTGAGE-ADJUSTABLE I
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An gesignment is a transfer of rights to another. | may have rights to bring lagal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the !oan made to me by Lender and which arose or will arise hafore or after
the date of this Security Instrument These rights to bring legal action rnay include an action
for breach of contract, fraud, concealment of a material fact or for intentionai or negligent
acts. | assign these rights, and eny procewsds arising from these rights, as permitted by
applicabla law, to Lender. Lender may, at its option, enforce thase rights in its own name and
may epply any proceeds resulting from this assignment to any amount that | may owe to
tender under the Note and this Security Instrument after deducting eny expsnses, including
attorneys’ fees, incurred in enforcing these rights. At tha request of Lender, | wili sign any
further assignments or other documents that may be necassary 1o enforce this assignmant.

6002083283

19, CLERICAL ERRORS
In tha avent Lender at any time discovers that this Security Instrument, the Secured

Notes or any otver document related to this loan, called collactively the "Loan Documents,’
contains an error v:th was caused by a clerical mistake, caiculation error, computer error,
printing error or simiarcerror, | agree, upoh noticea from Lender, 1o reexecuta any Loan
Documents tnat are nacarsery to correct any such errorv(s) and | also agres that | will not hold
Lender responsible for any damage to me which may resuit from any such error.

20.  LDST, STOLEN OR MUTILATLD DOCUMENTS

If any of the Loan Documants are lost stolan, mutilated or dastroyed and Lender
delivers to me an indemnification in my tavor, signed by Lender, then | will sigh and dsliver to
Lender a Loan Document identical in form and content which will have the effect of the
original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable iaw. the picading of the statute of limitations as a

defense to enforce this Security Instrument, includiap any obligations referred to in this
Security Instrument or Sacured Notes.

22, CAPTIONS
The captions and hsadings at the beginning of each paragraph of this Security
instrument are for reference only and wili not be used in the interpreiation of any provision

of this Security Insirument.

23, MODIFICATION
This Securily instrument may bte modified or amended only by an agreerieit in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

It the Property is a unit in a condominium, cooperative or planned unit developmant,
each of which shall be calied the "Project” and | have an interest in the common elemants of
tha Project, then Lender and ! agree that

{A} If an cwners association or other entity, callasd "Ownars Association.” holds tétleth
to Proporty for the benefit or use of the Project and its members or sharsholdsers, the t;
Property also includes my interest in the Owners Associaticn and the uses, proceeds and ‘{J‘
benafits of my interest Y
£
wh
PN )

50D008J (04.05.90/1-08) ADBL MONTIAGE-ARJUSTABLE I
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{8} The following are called the "Constituent Documents” (i) The daclaration or any

cther document which created the Project; (il By-laws of the Owners Association; (il Code

of ragulations for the Project. fivl Articles of incorporation, trust instrument or equivalent

document which creates the Owners Association; (v} The Projects ccvenants, conditions and
restrictions, (vi} Other aquivalent documents.

| shall parferm ali of my obligations under the Constituent Documents, including
my obligation to pay. whan due, all duss and assessments. |f | do not pay the dues snd
assessments when due, Lander may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terins described in Paragraph
7 above.

{C)~If the Owners Association maintains, with an insurance company reassonably
acceptebie ic_ lLonder, a master or blanket policy on the Project which is satisfactory to
Lender and w!ich provides insurance coverage on the terms, in the amounts, for the periods,
and against tha iazards Lender requires, including fire and hazards included within the term
“axtended covarag<.’ and Lender is providad with evidence of such master or blanket policy,
then: (il Lender waivas. the provision in Paragraph 2{B) above for tha monthly payment to
Lender of tha estimatad vearly premium installments for hazard insurance on the Property; and
{ii hazard insurance couveraps on the Property as required by Paragraph & above is desmed to
he satisfied to tha extent tha‘ the required covarage is provided by the Owners Association
policy. | shall give Lender prompt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of such master or blanket policy to Lender annually.

in tha event of a distributinn-of hazard insurance proceads in lisu of resloration
or repair following a loss to the Property, whethar to the unit or to common slements, any
proceeds payable to me are hareby assigred and shall be paid to Lendsr for application to
the Sums Secured by this Security Instrument. with any excess paid to ms.

| shall take such actions as may be «easonsbla to insura that the Owners
Association maintaing a public lisbility insurance polici accentable to lLender in form, amount
and extent of coverage.

(D) 1 shall not, excent aftar notice to Lender and with Lanzer's prior writtan congent,
gither partition or subdivide tha Property or consent to: (i} the abaidonment or termination of
the Project, except for abandonment or termination required by law fin the case of substantial
destruction by fira or other casualty or in tha casa of condemnation, eminart domain or other
governmental taking; (i} any amendmeni to any provision of Constitugnt Deciinants unless the
provision is for the express henefit of Lendsr or of lenders generally; (i) termination of
professicnal management and assumption of self-management of the Owrers (Assaciation; or
{ivi any action which would have the effect of rendering the master or wianlet hazard
insurance policy and/or the public liskility insurance coverags maintained by the Ownsrs
Association unacceptable to Lender.

26. FUTURE ADVANCES

At Borrower's request, Lender, at its option {(but bhefore relesss of this Saecurity
Instruman: or the fuill reconveyance ¢f the Property described in the Security instrument) may
lend future advances, with interest, to Borrower. Such future advances, with intarest, loan will
then be additional Sums Secured under this Security Instrument

SD00EK (04,U5.96/1-35) AQBM MORTGAGE-ADJUSTABLE L
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26, AGREEMENTS ABOUT LENDER'S RIGHTS I(F THE PROPERTY IS SOLD OR
TRANSFERRED

Aocelaration of Payment of Sums Securad. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Sacurity instrurnent if all or any part of
the Property, or if any right in the Property, is sold or iransferrad without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a keneficial interest in Borrower is sold or transferred
without Lender's prior written permission. Howaver, Lender shall nhot require immediate
payment in fulf if this is prohibited by Federal Law in effsct on the date of the Security

instrument.

If Lerder exercises the nption to require immediate payment in full, Lender wili give
me notice” of acceleration. if | fail to pay all Sums Secured hy this Security Instrument
immadiataly, Lerdar may then or thereafter invoke any remeadies permitted by this Security
Instrument withowucfurther notics to or demand on me.

Exception to-Acusieraticn of Payment of Sums Secured, /f the sale or transfer of
all or any part of the Froperty, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the fira( ona te occur after the date of this Security Instrument, Lender will
not exercise the opticn to acvelerate payment in fuli of alf Sums Secured and the loan may

be assumed if;

(i} Lender receives a compleied written application from transferee to evaluate the
creditworthiness of transferae as if a ey ioan were being mads to the transforee by Lender;

{if} Lender approves the craditworthiness of the transferee in writing;

{iti} transferea makes a cash downpaymient sutficient 1o maet Lender's then current
underwriting standards:

tiv) an assumption fee, in an amount to bae ‘deiermined by Lender (but not to exceed
1% of tha balance of principal and interest dus under ‘tha Securad Notes st the tims of sale
or transfer of the Property or of the interest in the Borrowzij is paid to Lender; and

(vi  the transferes executes an assumption agreement w.rich is satisfactory to Lender.

The loan may be essumed under its then existing terms. sad conditions with ore
exception; the Lifetime Rate Cap may be changed. The Lifetime Rata Cio shall be changad to
an irterast rate which is the sum of the interest rate in effect on ine <ate of a sale or
transfar of the Property or beneficial interest in Borrower plus 5 percentate points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured MNotas,

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

It will be called & "Breach of Duty" if {ij | do not pay the full amount of eech monthly
payment on the date it is due; or fi) | fail to perform any of my promisas or agreements
under the Nota or this Security Instrument; or (i) any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this joan
was materially false or misleading by reason of my omission of certain facts; or liv) | have
made any other statarnent to Lender in connection with this loan thet is matarially false or

misleading. !f there iz 8 Breach of Duty by me, Lendsr may demand an immediate psyment of % |

all sums securaed.

SDOOBL (04.00.908i1-08) ADAN MORTGAGE-ADJUSTABLE ik
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If there is a Breach of Duty by ma, the Lander may take action to hava the Property
soid under any applicable Federal Law. rule or ragulation and, where Federal Law is not
. applicabla, under the law of the state whera the Property is locatad, which will be called the
i "Applicabla Law."

N - . . N v N
(I . ke K - LY
M- ..

5 Lender does not have to giva me notice of a Breach of Duty unless notice is raquired
by Applicable Law. If Lender does not make a demand for fuil payment upon a Breach of
Duty, Lender may make a demand for full paymont upen any other Breach of Duty.

If there is a Breach of Duty, Lender may also tgke action to have a reéceiver sppointed
under the Applicable Law to collect rents from any tanants on the Property und to manage
the Property. The actiori to appoint a raceiver may be taken without prior notice to me znd
regardlass o€ the value oY the Property.

The sais rv the Preperty may be postponed by or at the direction of Lender except
as limited or protutated by the Applicable Law. If the Property is sold under the Applicable
Law, | agras that it rnay be sold in ons parcel | also agres that Lender may add to the
amount that | owe to Laender all legal fees, costs, allowancas, and disbursemaenis incurred as a
rasult of the action to sell *:a Property, except to the extent that the Applicable Law limits
or prohibits any such charges:

Lender will apply the proceeus from the sale of the Proparty in the following order:
{A) to all fees, expenses and costs incurcad in connaction with the sale, including trustees’ and
attornavs’ fess, if any; (B} to all Sums Secured by this Security Instrument; and (C} any excess
ta the Parson or Parsans lsgally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE THiZ Z2ECURITY INSTRUMENT
When Lender has been paid all of the amouris secured by this Security Instrument,
Lender shall release or cancal this Security Instrument witrout charga to me except that | will

pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowsd by law, | will give Lender a fee for furnishing any statement of

obligation with respact to this Security Instrument or the Securad Notex.

30. WAIVER OF HOMESTEAD
My right to eny applicable homastesd exemption in the Froperty is waived.

"~
THIS SPACE INTENTIONALLY LEFT BLANK. tg.
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statemants of fact which were refied upon by
Lendar 1o spprove the loan rapidly. This loan is called & "Quick Qualifying Loan" | have steisd
and | confrrm that [A) | do not have any other Quick Qualifying Loans with Lander; (B} | have
agreed to not further encumber the Property and do hot intend to further encumber the
Property for at least six months after the date of the Saecured Notes and this Security
Instrument; and (C) 1f | am purchasing thes Property, all of the terms of the purchase

agraement submitted to Lender are true and the entire down payment is cash from my own
funds.

0002083293

If any of the statemants of fact that | have made are materislly faise or misleading, |
will be in defaull under tha Securad Notes and this Security instrumant If | am in such
default, Lenar may, at its option, increase the interest rate and margin subjsct to the Lifetime
Rate Cap statud in tha Secured Notes.

32,  OWNER OLTUPANCY

Lender hds-niisd upon statements of fact which | have made to qualify for this loan, |
have stated and confirn that {A) the Property is my personal and primary raesidence; (8} | will
occupy the Property not dater than 30 days after this Security Instrument is reccrded, end (C)
I wifl use the Propertyds mv residence for at least 12 maonths frcm the date this Security

instrumant s racorded.

i any of the statements of ract that | have made are materially false or misleading, |
will be in deféult under the Saculer Notss and this Securily Instrument {f | am in such
default, Lender may, at its option, incroare the interest rata and margin, subject to the Lifetime
Rate Cap stated in the Securad Notss.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agresmaents contained in this
Security Instrument and in any rider(s) signed by me and racorded in proper official racords.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWER|S):

bosfom  hegren
HASSAN M. HASSAN

{J

Doame Harran (Seal)
BASMA HASSAN STOMING SOLELY FORTE PORPOSE OF WATVING
ANYAND ALY HOMESTEAD RICHTS

{Seal)

Siate of illincis, County of LOOR 56. |, the undersigned, a
Notary Publicinand for said County, in the Stale aforesaid, da heroby certily
IMPRESS that HASSAN M, HASSAN_AND BASMA HASSAN, HUSBAND
; : LAND WEEL, - e i
DEBF’I(XTCIS%V?S@ENZO SEAL par‘sonally known to me to be the same parsen whose ngrne(s) are sub-
NOTARY PUBUb STATE OF LLINCIS scribed to the loragoing _IilSlF.‘.{mBM appearad balore me this day in person,
N HERE and acknowledged that tL.h % signed and delivered the said inslrument as

. i i
WY COMMISSION EXMESU&:?OOL the iy frag and votuntary act, for the uses and purnoses therein sel forth.

Given under my hand and official seal, this _19th _  davat !;i}.',l_'_fj!ili!i .19 96,

Y, : e e
Commission Expirgs _w...-.éf’...t!ﬂ,_. _(;33‘.._.,,..'.;-:{1/{!.‘_1:;-_5-_{51&,,ﬁ,.

NOTARY PUBLIC

SONQ8PY (04.08,08/1.881 ADBY MORTGAGE-ADJUSTABLE
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A FEDERAL SAVINGS AND LOAN ASSCCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0002083283

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CODK
STATE OF ILLINOIS ™~ = " * » ™ | DESCRIBED AS FOLLOWS.

LOT 139 IN BLMORE'S PARKSILE GARDENS SUBDIVISICH! i
{EXCERPT THAT PART THEREOF "LING SCUTH OF TH# S0UTH
NORTH 1/2 OF THE NORTH EA:T L/q OF SECTION 32, T0WNS
NORTH, RANGE 13 EAST OF '1::’;1 THIRD PRIMNCIPAL MERILIA

ASSE‘SSOP\; DIVISION C;Z" SEC.'G" 34 AND THE NOxTH /72

-
[N AP .-Ll’

3z, Redin 13 BEAST OF ThHE THIN

MERIDu'-\N, I e LLHNOIS

GF430 112,21.94/2-94/ RIGA
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