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Loan 1D: 9137138
/ //‘j )
THIS MORTGAGE ("Secority Instrument 7y 1y given on October 24ch, 1996 /'
The Maortgagor is 1
HARRISON DOZTER, A BACHELOR
LARAE Y >
NSNS Ve
{"Bocrower™). This Sceurity Instrument is given o
LOGERND MORTGAGE CCMPANY
which is organized and existing noder the laws of - THE STATE 0F TLLINOLS , and

whose address s 906 LACEY AVENUE, STE 206, LISLE, IL 68532
("Lender”). Borrower owes Leuder th-“priecipal sum of
Seventy Mine Thousand Four Hundred Forty Hight and n:_-./u,ro‘---------—
Dollars (U.S. § B0 3,
This debt is evidenced by Borrower's mte dated the samie date as this Seeurity lnsmmu, ("\Juu,) which
provides for monthly payments, with the full deb?, i not piid carbier, dueand payable on - Novaber ist,
203¢ . This Security Instrument secures to Lender: (1) the repayment of the deb o evidenced by the
Note, with interest, and all renewals, extensions and wodifications of the Note; (0) the payment of all other sumg,
with interest, advanced under paragraph 7 to pretect the security of (his Scearity Instrument; and (¢ the performanee
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of Burrewer's voverants and areements under this Secuniy Iostrument and the Note, For i wrpose, Bugrower
does herehy  momage, yrane and comvey to e Sender e following  desarited poopenry locied in

A COOK County, {ifinois:
o LOT 25 AND CPHE SOUTH BALF OF LOT 26 IH BLOUK 11 IN SECHND ADDLTION TO wrdT
iy PULLMAN, SURDIYISLOM OF THE WEST HALE OF THE SOUTHREST QUARTHER OF L ECTTON
28, TOMWSHLP 37 MORTH, RAMGE L4, BAST OF THE THIRD PRUINCIPAL MBRU:DAN, IN

ok CGUNTY . TLETROLES

Prom B 29-28-40/001-0000
winich hias the address ot A58y SOUTH EMERALD AVENUE, CHICAGO [Sheet, Cuyl,
illinuis G062H ipCodel ["Property Address”),

TOGETHER WITH all the fmprovements now or hereter erected on the property . and all casements,
appurenances and fixtures now or hedeafter o part of the property. AR zeplacements i aca'itions shall also he
uvered hy this Security listunient. AH ol the Soregoing is reteried to fn this Seeurity Instrumers as the "Praperty.”

BORROWER COVENANTS that Borrowe: i fawfully seized of the estate fiereby convey: - and has the right to
mortgage, gramt and convey the Property and it feProperty i unencumbered, except for v dabrnees of récord,
Horcower warrants il will defend generally the itk w the Propeny against all clagns and derqnds, subject o any

encinnhrances of reeord,

THIS SECURITY INSTRUMENT combines umifornicavenants for national use and soa-unifomy covemings
with limited varistions by jurisdiction o constitute a qriform seeni by istraneet covering real = aperty.

Borrower and Lender covenant el agree as tollows:
LNIFORM COVENANTS,

1. Payment of Principnd, lnterest and Late Charge. Borrewer shallpay, when due e principal of, il
interest on, the debt evidened by dhie Note and Jate chiarges due under the Nowe,

2. Monthly Payment of Faxes, Insurance and Other Charges. Borsower halt inc de in each mondily
payment, together with the principal and inerest as set torth in the Note and dny fate chargos, i am tor () taxes and
special assessmems levied or w0 be levied against the Property, (b) teasehold: paymieins oerround rens on the
Praperty, and (¢) premiums for insarance required under paragriph 4. Inoany year it wiviel o Lender must pay
mortgage insurance premiom o the Secretary ul Housing and Urban: Development ("Scoretit v 5, 2 o any year in
which sueh premimn would have been requited if Leader still bebd the Security Tostrument, el apamhly payiient
shat abso include cither: () a sum for the msmual mortgge insurance preminm e be paid by Loader 1000 Seeretary,
or 115 a mionthly charye tastead of @ mortgage insurance premivn i this Secerity lostronent & bweld by the Secretary,
i reasomablie amount © he determined by the Searetary. Fxcept tor die monthly charge P the Secretury, these
Jems are catled "Excrow Ttems” and the sums paid to Lender are catled "Escrow Fands.”

Lendet way, at any tme, cotlect amd ho'd amounts for Escrow lems i an agavegate ansunt fiot o exceed the
ke amoust that may be required for Borrower's escrow iccount under the Real Bstate ettlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing repulations, 24 CFR Part 500, as they may be
amended from time o time {RESPA"), except that the cushion or reserve permitied by RESPA for umanticipated
dishurserents ur disbursements hefore the Borrower’s payments are available in the accouns may a0t be based on
amounts dug fur the mortyage insurance presiun,
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I the amounes beld by Lender for Excrow ltems exceed the mnounts permtitted o be field oy RESPA, Lender
shatl account 1o Borrower for the exeess funds as required by RESPAL 1 the amounts of funds he by Lender at any
time is oot sufticient o pay the Escrow lenss when due. Lender iy notity the Borrower and yuire Barrower to
make ap the sheotage as peonitted by RESPA,

The Escrow Funds are pledged as additional seeurity tfor olb sumys secured by this Secu ty Instrument, 1

Borrower tetiders to Lender the full payment of ali such sums, Borrower's aucount shall be credic o with ihe baliance
renrining For all installment tems (1), (M), and () and any mortgage insurance premiam instalin= ng that Lender bis
not hecome obligated o pay o the Secretary. and Lender shadl promptly refund any excess “unds o RBorrower.
Inmedintely prior @ a foreclosure sake of the Propesty or ity acguistion by Letder, Borrower™s aceount shatl be
credited with any balance remaining tor all insidimenss for tems (a), (b, and ().

3, Appliczaen of Payments, Al paymients under pacagraphs b and 2 shall be applicd by Lerder as lollows:

First, to theiportgage insurance premiun o be paid by Lender to the Secretiry or w the me: thly cliarge by the
Secreary tistead DEaie monthily mortgage insurance prepsium;

Second, 1o uny ey special assessiments, leasehobd payments o ground rents, and fre, Bood and other hazard
insyrance prenuuwms, awrequired;

Third, w interest due viderthe Note,

Foyrth, o amortzation of Cieprincipal of tie Note: ad

Fify, to Lue charpes due under2iae Nowe,

4. Fire, Flood and Other Hazavd Sasurance, Boarrower shall insure all improvements on the: Property, whether
now it existence or subsequently erected, pgatinst any hazatds, casusities, and comingencies, inctuling fire, for which
Lenider tequires insutance. This inseranceoshal be maintained o the amouns and tor the prriods that Lender
rapires. Borrewer shall wlso iasure all improccpents on the Property, whether now in existene or subsequenty
erected, againsi loss by floods o the exient reqmeei 5y the Secretary. Al insurines: shabt be care 20 with companies
approved by Lender, The insurance polivies und any fenewals shall he betd by Lender amd shall i+ chide foss payable
Clises o favar of) and foa forsn aceeptable w, Lemder

I the event of loss, Borrower shall give Lender immediate notice By mail. Letcder niy make ool of loss if not
mae promptly by Borrower. Eael insuranee company concetnsd s berehy authorized and diveeted to make payment
for such loss direedy o Lender, instead of w0 Borrower and @o/dendzr jointly. AN orany pist of the insutanee
procecds may be applicd by Lender, atits option, ither @) o the rection of the fndebtediess s uder the Note and
this Secuzity Instrument, fiest e any delimquent amounts appiied in theorderin paragraph 3, and -hien o piepayment
of principal, or (b} to the restoration or repair of the danaged Property’ Anyapplication of e proceeds 1o the
principal stall not extend or posipone the due date 0F the monthly payments whedvare referred o in piragraph 2, o
chamte the amount of suh payiments, Any excess insaranee proceeds over an anwiapajuited o gy alf outstanling
indebtedness under the Note and this Sceurity Instrument shidi be paid o the entity leginiyenttled hereto,

In the event of foreclosure of this Scearity instrumuent o other ranster of e w e Froperty tiae extinguishes
the indebtedness, alt right, e aml imeeest of Borrower 10 and o msurance policies i 2orey shall pass w the
putchaser.

5. Qceupancy, Preservation, Malntenance and Protection of the Property; Borvower’s”Laon Application;
Leaseholds,  Borrower shall ocoupy, establish, and ase the Property as Boerower's principal recadenyee within sixty
days atier the execution of tids Security Instrament (or within sixty days of & fater saie or truns:er of (e Propeity)
and shall continie 1o oceupy the Property as Borrower's nringipal tesidence for at least vne ye roatter the date of
occupancy, unless Lender Usteraines that requirenient will cause undue hardship for Borrower, or unless exetiviting
circumstanices exist which are beyond Borrower's control, Borrower sliadl notify  Lender -f any extenuiting
circumstanees. Borrower shall nod commit waste or destroy, danuige or substantially change ihe Foperty or allow the
Properey (o deterionite, reasonable wear and tear exeepred. Lender may inspect the Property ity Property I8 vacan
or ahaidoned or the loan is in default, Lender may take teasonable seton w proteet and press ve such vacant or

/
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abandoned Property. Borrower shall whso be in default i Borrower, during the {oan applicidon process, gave
materially False ov fnaccuraee information o7 staements (o fender (o ailed o provide Lende with any material
information) in conection with the foan eviderced by the Noe, including, but not linbed o, representations
enncerning Borrower's oceupancy of the Property as a principad residence. 16 this Secwity Instrument s o4 a
teaschiokd, Borrower shall comply with the provisions of the lease. W Borrower acquires fee titke (0 the Propetty, the
Teasehold and fee titde shiail nor be merged unless Lender sgrees to the merger v writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consegquential, 1 connection with
any comdemmation or ather taking of asy part of the Property, or tor conveyance fn place o condemnation, are
fereby assipned and shadl be paid © Lender 0 the extent of the full amount of e indebtedness at remaing unpaid
under the Note and this Scourity lstrument, Lender shall apply sueh proceeds (o the reductivn of the indebtedness
under the Notand this Security Instrament, Drst tooany delinquent amognts applied in thy order provided in
paragraph 3 and hen to prepayment of principal. Aay application of the proceeds w the princips shall not exiend or
postpone the due’dibs of the montly payments, which are referred o in parsgraph 2, or chang: the amount of such
Paytents, Any exceasproceeds over an amoune required o pay all owstanding indebredness under the Note and this
Security Tostrumentsfs?i 2 paid to the entity legally entitled there.

7. Charges to Borrorver andl Protection of Lender’s Rights in the Property. Berower shall pay all
governmental or municipal Carges, tines and dmposttons i are not incleded in paragraph 2. Dorrower shall pay
these obligations on time direetiy o te entity which s owed the payment, 1 taiture to pay would adversely affec
Lender's tmerest in the Propersty. vpon Lender’s request Borrower shadl promptly furmish w Lender receipts
evidvacing these payiments.

iF Horrower Fails w make these paysients or the paymenis required by paragraph 2, or il o perform any other
covenants and aprecinents contsdned iothis Seanty Instrument, or there s a fegal proceeding Dot may significancy
afteet Lender's risis in the Property (such as @ proveeding in bankrupicy, for condemmation vr to enfurce Jaws or
seputations), then Levder nuay do and pay whatevel 18 neeessary @ proect the value of the troperty and Lewider's
cighes fnt ¢he Property, inciuding payment of taxes, hazard iusanee and other items mentioned <1 paragraph 2,

Any amouits disbuesed by Lender under this parageeps, stadl become an addigonal dettof Borrower and be
sectired by this Security Instrument. These amaounts shal) B inerest from the diste of dishorsement, at the Now
rate, amk at the opaon of Lender, shall be immediniely due and gisydite.

Borrower shall promptly discharge any hen which has prioticvover this Seearity Instruinent upless Borrower:
(i agrees i weittag o e payment of the obligation sceured by 2he nen in & mamer acc:ptable ta Lender; (b
cottests in good faith the Biew by, or defends against entoreement of the larein, legal preceedings which iy tie
Lender's apinion operate o prevent the enforcentent of the Bear or () secvres from the older of the lien an
agreement satisfactory to Lerder subordinating the Yen w this Security Instristont, 2 Lender cotermines that any past
of the Property is subject wa lien wivich may attain priority ¢ er this Seeuriyy Ingtrame nt, Lender may give
Borrawer o notice identifying the Nen, Borrower shall satisty the lren or ke one or piare f the actions set forth
ahave within 10 days of the giving of notive.

8. Fevs, Lewder may collect fers s charpes authorized by the Seoretary.

9, Grounds for Acceleration of Debt,

(@) Defualt, Lemder may, except as Bmited by reguliations issoed by the Secretary, i the <ase of payment
defanles, reguire insmediaie payteent in full of al) sums secered by this Security lastrenent it
(i) Borrower defauhts by faiting o pay in full any aonthly payment requited by ns Secarity Instument
priog w or on the due ditee of the next montily payment, or
(it Burrower debaults by failing, for a period of diety duys, 10 perionn any otficr obligations contiined
 this Seeurity Insernnent,
() Sale Without Credit Approvad. Leader shadl, i permited by spplivabie law Gocluding Section 34 Hd)
of the Gurn-St. Gerniin Depository fistiutions Ace of 1982, 12 U.S.CL 17015-0d)) and widdy the prior
approvad of the Seeretary, tequire Enmediate payment i full of alt sums secured By his Security Instrament
it
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(1 Al or part of the Property, or a beneficial interest in a trust ownisg alt or pist b the Praperiy, is sold
b, or othersise transterted (other than by devise or descent), and
0 (i1} The Propery ix not occupied by the parchaser or grantee as his or her principal residence, or the
. purchaser wr prantee does so oceupy the Property but Bis or her credit has vou been approved 1w
g accordinee with the reauirenients of the Seerciaty.

_ A (©) No Walver. [t circumstanees occur that would permit Lender o require imimediate payment i full, but
| - Lender does not require such paymeties, Lender does not waive its dghts whil respect o subsequent events.
N {d) Regulations of HUD Secretary. In many ciroumstances regubations issued by the Secretary will timit
- Lendet's rights, in the case of payment defaules, (o reguire smmediate payment in fw'and foreclose i not

paidd. ‘This Security astrument does not authorize aeceleration or foreclosure iF not pe-mitted by regulations

of the Saeretary,
(e} Mortzape Not Insured, Borrower agrees diat if this Security Instroment and the Note aie not determined
3 ta be cligihie tor insurance under the Nadonal Housing Act witkin 60 days from ¢ date hereof, Lender
naty, at dtsophion, reguire immediate payment in full of ail sums secured by this S:eurity Instrument, A
written stitem e of any awrhorized agent of the Seerctary dated subsequent 1o a0 days Trom the date hereof,
declining w insure s Security Tnstrument and e Note, shall b deemed conclusive proot of such
: incligibility. Nonwithsding the foregoing, this option may not e exercised by Lender when the
unavailability of insuraned iy solely due o Lender's failure 1o remit & mongige insurance premium to the

Secretary.

10. Reinstatement. Bortower bas right 1 be reinstated iF Leader has required immeidiate paymenc in full
because of Borrower's tailure to pay an sk due under the Note or this Security [nstrument. Fhis vight applies
= even after foreclosure proceedings are Justivaied, To reinstate the Security Tnstrument, Borreower shalt tender in s
i famp sum all amounts requirsd o bring Borowés' s account carrent including, to the extent ey are obligations of
Hormwer uider this Seeurity Instramerit, foreclosuie cosand reasotishle and customgry attarneys’ fees and expenses
praperty associated witl the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and
the obhigations that it sccures shall remain in eftect asUif Lender had not required immediate payment in - full,
. However, Lender is not reguited to permit reinstatement i () Lender has accepted icinstatement after the
- commencement of foreclosure procesdings within two years immedizely preceding the commeneenent of a current

v foreclosure procectding, () reinstatement will preclude foreclosar’_on differem grounds i the future, or (i)

. reinstatenient will adversely atfect the priority of the lien created by this Seciiny Iastrument. t?
1. Borrower Not Released; Forbearance By Lender Not a Walver, dixtension of e thime of payment or X
! moditication of amertization of the sunis secured by this Security Instrument granted by Lend:r w any successor in o
- imerest of Borrower shall not sperate o release the Hability of the origimd Burtower or Berrower's successor in S"‘(
o interest, Lender shall not be reguired o commence proceedings againse any successor i imeret or refuse to exend ?"7}
- tine for paymeni or otherwise muodify amortization of the sums secured by this Seeurity Instrument by reason of any {_‘9
. demtand made by the original Boreower or Borrower's suceessors in inierest. Any forbearande b Lender in exercising oy

any right or remedy shall notbe a waiver of or preciude the exercise ofany right or remedy.
£2, Suecessors aad Assigns Boumd; Joint und Several Liability; Co-Signers. The covesapaand agreements |
af this Security Instrument shik bind and Denetit the successors and assigns of Lender and Borrover,subject to the 3
provisions of paragraplt %), Borrower's covenants and agreemenis shall be joint and several. Any Borrower wh
co-sigs this Security Instrument but does ot execute the Note: () is co-signing this Security Lustrument only
murtgage, prant and convey that Borrower's interest in the Property under the e of this Security Instrument; (b)
is ot persotally obligated to pay the sums secured by this Seeurity Tostrament; and () agrees that Lender and any
ather Borrower may agree to extend, modity, forbear or make any sccommoditions with rega] o the terms of this
Securily hustrment or the Note without that Borrower's consent.
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13. Nutices. Any notice to Borrower provided for in this Seeurity Tnstrument shall be given ny delivering it or
by adling it By finsk class roatil unfess applicable law requires use of another wiethod. The niatice shad) be direeted
the Property Address or any other adiress Borrower desiites by notice 0 Lendder. Any notice o Lender shall be
viven by first ciass maid 10 Lender's wddress strted herein or any address Lender designates by patice 1o Bosrower.
Any notice provided for in this Security Tnstrument stiall be decmed o have been given o Borrawer or Lender when
aiven s provided i this parayraph.

14, Guverning Law; Severability, This Sccurity Instrament shall be poverned by Federal Taw and the law of
the jurisdiction in swhicli the Propenty is focated. Tnthe event that any provision or clause of this Security {nstratment
or the Nute conflicts with apphicable faw, such coatlict shall not wffect other provisions of this Secarily Dstrument or
the Note which can be given effeet without the conflicting provision, To this end the provisions of this Security
Instrument and S Node sre declared to by severable. :

15, Borrower's Copy. Bomower shall be piven one conformed copy of the Noge and of this Secarity
InsLrunieat, :

16, Hazprdewssabstances. Borrower shall not cause or pernait the presence, use, disposal, storage, or reease
of any Hazardous Sahyinczs on o1 in the Property. Surrower stiall oot do, nor allow anyone vlse © do, anything _ B
affecting the Property thatisamadolation of any Envirommental Law, The preceding twa sentenc:s shall not apply to
the prevetice, use, or storage aithe Feoperty of stall quaniities of Hazardous Substances that are gencrally
recopnized 1o be appropriate 10 nombresidential uses and 1o maintewance of the Propeny.

Boirower shall promptly give Lendi? written totiee of wny investigation, claim, densand, Geasuit o other action
by aty governmentsl or regulatory agency ornrivate party ravolving the Property and any Hazardons Substadce or "
Savironmental Law of which Bortower lasactuad knowledge, 18 Bortower feams, o is aotifish by any governmentad
or regulatery awthority, that any removal or ehereniediation ot any Hazarduus Substances affecting the Propenty s
necessary, Borrower studl prompaly ke sl necessadyaemedial actions in aecardance with Envimnmental Law,

As used in thiy paragiaph 16, “Huzardoas Substanees™ are those substances defined s toxie or hazardous
substances by Envicommental Law and the {ollowing (substances: gasoline, kerosene, other fammiable or toxic
petrolenm products, wxic pesticides snd ferbicides, volatlesolvems, materials congaintag ashe itos or formahlehyde,
ated racioactive materials, As used In this paragraph 16, "Envdronmental Law” means federal faws and laws of the
Jurisdiction where the Propesty is located that relide to health, stfety ecenvitommental protection,

NON-UNIPORM COVENANTS. Borsower and Lendur furthier coverant andzgive as follows:
17. Assignment of Rents. Borrower unconditionally assipns and tanifers ia Leinder ald e rents and revenues

f"\"
R

of the Property. Borrower auionizes Lender or Lender's agents o colleet thedtdin and tevenies and herehy directs . P
gach tenant of the Property (o pay the s w Lender or Lender's agenes, Hewsver: prior o Lender's notice (o ) N
Barsower of Borrower's breach of any covenant or agreenient in the Security (msinunctt, Borower shall colleet and 5‘3
recetve wil rents and eevenes of the Property as trustee for the benetit of Lender and Bogow:r, This assignment of T :

rets comstituges an absalute assigrisieat and notan assignment for additiowal secarity orly. :

T

-
P

I fender pives notice of breach w Borrower: () alt rewts recetved by Boytower shali v Lt G by Borrower as
trustee for benetit of Lender aly, to be applicd o the sums secured by the Securizy Instrumenty (84 Lender shafl be

entitked 0 vollect and receive all of the rents of the Propenty: and (¢) cach tenant of the Property shald pay all rents .
due and unpaid (o Leader or Lender's agent on Lender s written demind 1o th e, -

Jorrower has not executed any prior assignment of the rents and fas noe aist wall not perlorm any act thit woulkl S
prevent Lender frem exercising its rights under this paragraph 17. .

Lender shalt not be required w0 enter wpon, take contral of or maisain e Property betor: ar alter giving noticy
of hreach o Borrower. However, Tender of  judicially appointed receiver tiny duo so at any dme there 38 3 breach.
Any appiicativn of reats shall not cnre or waive wny defauli or irvatidare any other right or semedy ot Lender, This
assignment of rents of the Property shall eominare when the debt seeured by the Security Instroment 18 paid in full,
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18. Fereclusure Procedure. i Lender reguires immediate payment in fall nnder pavagraph 9, Lender may .
i foreclose this Security Instroment by judicial preceeding. Leader shall be entitled to rolleet all expenses
Vi incurred in pecsuing the remedies provided o this pavagraph 18, including, hut not Fmited to, reasonable

i atterneys’ fees and costs of title evidence.
3 If the Lender's interest in this Security fnstrument s held by the Secretary and the Secretary requires

mnmediate payment In full under Paragraph 9, the Seerefary may invoke the nonjudicial power of sale

prosided in the Single Family Mortgage Foreclasure Azt of 1994 ("Act™) (12 U.S.C. 3751 e1 veq.) by requesting

a foreclosure commissioner designated vnder the Act to commence foreclosure and 1o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Sceretary of any rights otherwise ]
available to o Leader under tils Parageaph (8 or applicable law,

19, Refease Upon paymient uf all sums sécured by mhis Security Inistrument, Lesder shald telease this Secinity
instnoment witdieat charge o Borrower. Borrower shali pay any recordation costs,

20, Waiver of Yomwsiomd. Borrower wadves all right of homestead exemption in the Property.

21, Riders to this Security nsbument, Fone ar more riders are execnted hy Bortower and recorded wogether
with this Secutaty lostruteent, the Covessnts of cach sueh rider shall e incorporaced mio and shall amend and
suppleseat Qe covenats and agreemdtits 5y Security lastrament as i the rider(s) were o pars of this Scerity
Pnstrumeni, {Check applicabile hoxeesy). "

L_.J Condominium Rider D Growing Equity Ridey L xl Oter [specity)
(] Phanned Uit Developmam Rider {_{ Gradaared Payment Rider adttastable Rave Rider
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BY SIGNING BELOW, Borrower aceepts and agiees o the erms contained in this Secwity Instrument asd in
any rider(s) executed by Borrower and recorded with it

Witnesses: -
- }
Y A AR AR . Wi oL (Sca“
HARRTSON BOZTER - Buriwer
{Seal)
Horrower
7 —_ (s e (Seal)
dbrrower ~Herrowe
~ (Sealy — (Seal)
-Horrower SBorniver
2 A8eal} (Scal}
alloewer -Horrower
STATE OF ILLINQOIS, CODK County ss;
1, , & Notary #ablic in and for saad county and stite do hereby certity
that

HARRTSON DOYIERR

v perseitdly Known toome to e the sur personts) whose nameds)
subscribed o the foregoing instrument, sppeared befure e tis day in person, and acknowledgeddhin HE
signed and delivered the said instrament s HIY free b volumiary set, for the wesandpurposes therein
et forth,

Given under my hand aed officiad sead, this 240h duy of Ookober JOnuse
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ADJUSTABLE RATE RIDER

THES ADCUSTABLE RATE RIDER 15 awide this— 2ath Uiy of Oetober . lhua
and ix faeorparaied o and shail be deemed o oamend and supplement e Movgage, Deed of Trast or
Secunity Deed ("Seewrnyy Anserument™) of the samte date given by the wndersigned ("Borrower™) I seeure
Rorrower's Nute {"Nuate ™) t4

LEGERD MOICTHAGE COMPARNY

tthe “Leader”) ol the same date andSavering the propesty described i the Secusity Instrament amd located at:

12555 30UTH EMERALD AVENUE
CHICAGD) LLLINOIG nhO62H

Urapenty Addressj

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUGT PAY.

ADDITIONAL COVENANTS. In wddition o the covenamts aid gereements made i the Security
tstrument, Borrower and Lender further covenant and agree as fallows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dage

The interest vate may chiarge on the first day of - apvil . Tang L and on that day
uf each succeeding year. " Change Date” micais cach date on which the interest rate could chang:.

(1) The tadex

Beginniag with fw frst Clange Diate, the interest rage will be based on an dndex. "ndex?” nieans the
weekly average yickd on United Sues Treasuny Securities adpasted o constant nutarity of ome year| s made
avatlable by the Federal Reserve Board, "Current Iadex” means the mast recent fadex figure avatlable 38 days
hefore the Change Date. 1 the Index (s detined above) is no donger avadlable, Lender will use as @ new fndex
any tdex preseribed by the Secretary, As used 1 this Rider, "Secretary means the Secretary of Housing and
Uthan Development o his or her designes.” Lender will give Borrower notice of the new ludex.

FHA Ydtishyte ARM Rider - 10/95
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{€) Calenlation of Interest Rute Chinnges
: Retore cuch Change Date, Lender will caleulite a new interest e by adding a margin of Two and thre ¢
- quarters pereentige poini(s) ( 2,750 %)
' the Cutreat Tdex and rounding the sus to e nearest ane-cighth of one percentage point (0 125%). Subjesi
t Uy amize stated 0 pasagraph () of his Rider, tis rounded amouat swill be the new interest vate bl the
tiegt Change Date,

(1 Limts/on nterest Rate Changes

Fhe existing-rierest tate will never inctease or decrease by more than one pescentage point (1.0%) on
. any single Change DatssThe interest rate will never he more than five percentage points (5.0%) higher or
o Jower than the initial inbaeat rate, as stwded fn Paragraph X oof the Note,

() Caleutntion of Payiien: Change

‘ [F the mterest rate clanges on s Change Date, Leoder will calealate e amount of moely picyment of

2l principal and interest which would Fe necessary w0 repay the unpais prineipal balance in full w the Miturity
Date at the new interest rate rough substdiadly equal payments, Tn miking such cateutstion, Leader will use
e utipaidd principal bakance which woubd Heewad on die Change Date iF there had been no default in paytient
on the Note, reduced by the wmount of any prepayments tw principal. The result of this calculation will be the
amount of the new monthly payment of principal ad wrerest.

(%) Notlee of Changes
Letgler will give aotice 1o Bosrower of any chaitge is e brterest rate ad monthly paysient wsiount. The
- notice must be given ai least 25 ditys betore the new monthly gayment amount is due, and must set fortl () e
" ditte of the potiee, (D e Change B, (G0 the old interestogiae, () he nesw interest rate, (v) the new
wnthly payment amouet, (vb) e Corrent Indes and e dace Howay fublihed, (41} te method of caleulating
! the change In monthly payment wnount, and (viib any other informationabicl iy he requited by Taw from
G e e
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{G) Effective Date of Chanpes
A new interest rae calenlated i accordance with parazraphs (O and () 0F s Rider will become
elifective on the Clange Date. Borrower shall make s payment e the vew mondity amaup! beginping o tie
first paynent date which occurs at least 25 days after Lender has given Borrower thedease of clianges
renuited by paragraph (F) of this Rider. Bosrower shall lave no obligition o pay any brereasc iihe monthiy
payment amount caleubiied inaccordanee with preagrph () of this Rider for any paymeng daie auearring less
tan 25 days atter Lender has given the required notice, 1t the monthly payment amount cateulated in
) accordance with pacagraph (8) of this Rider decreased, i Lender Gailed to give timely sotice of the decrease
. and Borrower fmde any mombly payaient amounts exceeding the payment amoane which should ticve been
sited in o inely notice, den Borrower as the option to either (1) demnd the rerirn to Boreower ot any
- excess patyment, with interest thereon at the Note cae G rte equal o the interest rate which should have been
N stated in @ timedy totice), or (i request tat any excess paynient, with interest thereon at the Note rate, he
apphicd as paytent of principad. Lender's obligalion (0 retn ay excess payient with arerest on denand is
not assigtable even i the Not iy otherwise assigned betore the demand for retumis made.
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BY SIGNING BELOW, Borrower aceepts and agrees (o the wenns and covenants contained in this

Adjustable Rate Rider,

JETE
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S P N Py ¥ S AN 2 4 "

T [_mﬂ‘___ S (Seal)
HARRTSONEOATRR - Horrewet SHurrower
M.~ (Seal) _— — ~(Seal)
Horrowey Slorrowey
e a8 {Seai) . (Seah
orraser “Hotrowse
. S (Seab . _ {Seal)
Jorrower Biortrowet
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