UNOFFICIAL COPY

HGERLGCOZ

DEFT-N1 RECORDING ¢
o TEODLE TRAN 992+ 11/12/96 11251

. F1632 § Ll #4805 Q.JTZ

' COOK COUNTY RECORDER

THIS INSTRUMENT ' YAS PREPARED BY:

CIBANK, £.8.5,
ASAN' ACAMAR :
YASANIIA CHAMSAMARRY P.0). Box 790147 - MS 747

St. Louis, MO 631799910
ACCOUNT NO.: 2705616114

215
EQUITY SOURCE ACCOUNT ® MORTGAGE l )

In this Mortgage, "You®", "Your” and "Yours pneans PETER A JAKUBOWSKL AND CURISTINE JAKUBOWSK]
FORMERLY KNOWN AS CHRISTINE A, RYAN 125-WIFE, "We, " "Us™ and "Qur” means CITIBANK, FEDERAIL
SAVINGS BANK, 500 W. Madison St., Chicago, IL 606575 The “Rorrower™ means; PETER_A. JAKUBOWSKL AND
CHRISTINE JARUBOWSKY The “Agreement™ means the Equity Sauree Account Agreement and Disclosure of cven date herewith
signed by the Borcower in connection with this Mortgage, The "Resperty™ means the seal estate, including the Teaschold Gf any),
Jocated 16273 HAVEN AVENUE ORLAND EHLLS, [LLINGIS. 604775961

THIS MORTGAGE between Youw amd Us is made as of the daje nextgeYour first sigoature below and has a final masturity
date 25 years and T months from such date.

The Apreement provides that the credit secured by the Property is an open-eniyolving line of credit aca variable rate of
wterest. The maximam amount of all lean advances made to the Borrower under the Agreesient and which may be sccured by this
Mortgage may not exceed TWENTY FIVE THOUSAND AND U/ HO0 dollars (825,000,080 (e "Credit Limit™y, At any
pacticatar time, the vutstanding oblivation of Borrower to Us wnder the Agreement may be any=am eoual to ar less than the Credit
Limit pius interest anl other charges owing under the Agreemaent aid amouats ewing under this Mortguge. Obligations under the
Agteerent, Mortgoge and any tiders thereto shall set be refeased even i all indebledness under the Apdecdient is paid, unless and
il We cause amortgage rebease 1o be executed and such releise is properly recorded.

TO SECURE to Us: Gy the payment and performance of al) indebtedness and obligations of the “Borrower under the
Agreenient or any moeditication or replacemeint of the Agreement; () the pavment of all other sums advanced in accurdance
herewith o protect the security of tus Mortgage, with finace charges thereon an the variable rate deseribed i the Apreement; and
{c} the payment ol any futuie advinces made by Us o Borrower (pursuant o Paragraph 16 of this Monigige (erein “Future Loan
Advances™) and, in consideration of the indebtedness herein recited, You hereby mortgage, grant and convey (o Us the Property.

TOGETHER WITH all the improvements now or hereafter crected on the Property, and atl casements, rights,
appurtenances, rents (subject however to the rights amd autisorities given herein o Yeu o colleet and apply such reats), rovalties,
mineral, oil and gas rights and profits, water, waier rights and witer stock, and all fixtures now or hereafier atiached to the
Property (which, i this Morgage is on 2 unil i a condominium project or planned unis development, shall include the common
ciements in such project or development associated with such unit), alt of which, including replacements and additions thereto, shall
be deemed o be and semaln a part ol the [’mpul'. \.£

e A/
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"IN WITNESS WHEREOEY, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
‘ AND CONDITIONS STATED ON PAGES T'THROUGH 6 FOLLOWING.

IGAG IS ANA nmy.’ .
A/ A ﬂfd

Whgapor PRTERCR, TAKUROWSK] Date ortgapor CHK

Martgagor (e Withess D

STATL OF WLLINOLS
County of 1 OOV E.=

1, the undersigned, a Nty Pabtic inand for said County, tn the Siate alovesaid, DO HEREBY CERTIFY thae

PETER A JAKUBOWSKUANR CHRISTINE JAKUBOWSKL, HIS WIFE

personadly kaown ta me to be thesszae person(s) whose namels) is(are) subseribed to the foregomg instrument, appeared before
me this day in person, and acknowleGgrd that {s)he(they) signed sealed and delivered the said instrurment as histherdiheiry free
and voluntary act, for the uses and purposestherein set lorth,

Ciiven under my hand dndmln}reml eww FES 3 EMBER | 1996

-»‘ TEEICTAL SEALY b y //
M_v Commission !ixpirus::: RATHLEEN FARRAR et T /(/ !
Yo Notary Pubic, State of ingis § “f [ﬁ[ [’ Lot L [M

W Notary Public
!‘\ Ly Crenmigsn Expites (401700 7«
1 MORTGAGOR 1§ A TREKES540n00005505 0504

ao personally but solely as trustee as aforesaid
By:

ATTEST:

STATE OF 1LLINOIS
County of

I, the undersigned, o Notary Public i oand for smd Cowmty. in the State afoiesaid, LO _JIEREBY CERTITY tha
-, Presidenat sud, Secretary, respectively, appeared besore ime this day in person, ad acknowledped tia tieysigned and delivered
tiwe sald instrwnent as their owa tree atd voluntany acts and as the free and voluntiey act uf the said corporation, as Trustee, fod the
wses and purposes theren set forth, and tie said | Secretary did also then add their acknowledgewens that (sie; e castodipn of the
carporate seal of said corporation, did aflix the said corporate seat of said corporation to said instrument as his her) vwn free and
voluntary act, and as the free and voluntary set of said corporation, as Trustee, for the uses and purnoses therein set torth,

Given under my hand and official sead, this  day o |

My Comnmission Bxpires:

Notary Public

You covenant that You are lawtully scized of the estate bereby conveyed and have the gight 1o mortgage, goant, ad convey the
Property, and that the Property s unencumbered, except for the encumbrances of recond and wny (irst wmortgage. You cavenant thi
You warrani and witl defend generally the title w the Property against all claios and deands, except those disclosed i writing 1o
Us as of the date of this Mortgage,
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You and We coveaant and agree as tollows:
L Payment of ldebtedaess,  Borrower shall promptly pay when due the indetredness secured by this Morgape including,
without Hmitation, tha evidenced by the Agreeiment,

2. Application of Payments. Unless applicable Taw provides otherwise, all paymicnts received by Us under the Agreenment will be
applied tG the principal balance and any Gnance charges, tate charges, collection costs, and other charges owing with respect (o e
indebtedness seeured by this Mortgage in such order as We miay choose fromn time 10 nime,

*3. Charges; Liens. Except as expressly provided in this Paragriph 3, You shali pay all taxes, assessments and other charges, hoes
and impositions auributable o the Property which may attain a priority over this Morigage, and feasehiold payments or ground
rents, i€ any, by Your muking payments, when due, direetly to the payee thereof, I the event You make payments directly 1o the
payee thereol, upon Gar equest You shal! promptly luenish 1o Us reeeipts evidencimg such payment.  We reserve the riglt o
require You or the Borroraer (0 pay 10 an eserow aceount amousts o pay taxes and insurance when they are due. B We require
paytients 1o be made te aniescrow aecount, the amount of the payments will be determined o accordance with applicable law and
We will pay interest on the parments, if required by applicable faw. :

You shall make pavients, when doe2on any indebtedness secured by a morigage or ofiver lien thal 1 prior in right time o this
Mortgage (8 "Frior Mortgage™). Youstadr prowptly discharge the Hien of any Prior Mortgage not disclosed w Us iy writing at the
time of application for the Agreement, provider, bowever, that You shall oot be required o discharge any such fien so long as You
shall (a) in good fadth contest such fien by, ardelend enforcement of such lien in, legal proceedings which operate o preven the
enforcement of the lien or forfeiture of the Propeny’ or any pant thereof, or (by secure fromy the holder of such prior fien an

agrecment in form aid substancy satisfactory o UsSseherdinping such Hen o this Morlgage,  You shall not enter into any

agrecment with the holder of a Priov Movtgage wherety” sich Prior Morigage, or the indebtedness secured thereby s raodified,
amended, extended or renewed, without Our prior written edisent, You shall neither request nor allow any future advances to be
seedred by o Prior Mortgage without Our prior wrillen conseil,

4. Hazard Insurance. You shall keep the improvements now exisiing, er hereafiee erccied on the Property insuied against loss by
tire, hazards tncluded within e term "extemled coverage” and such Gtbepduazards as We may require Oneluding flood insurance
covarage, it required by Us) and in such aimounts and for such periods as Weviay require. Unless We require in writing otherwise,
the pelicy shall provide insuranee on o replacement cost basis in an amount_not less than that necessary 1o comply with any
coinsurance pereentage stipulated in the hazard insuraoce policy. AR msurance policicy and renewals thereo! shall be an form and
substance and with carriers acceptable o Us and shall include a standasd morigageecloase in favor of and i {orm and substanee
satisfactory to Us. In the event of doss, You shall give prompt itotice to the insurance earsize and Us, Wy may make proof ol foss
if pew made prompily by You,

It the Property is abandoned by You, or if You fail w respomd e Us within thirty (30) days frow the date the notice is nuited by
Us to You that the msurance carrier olfers 1o settle o claim {or imsurince benefits, We are authodzed o cellect and apply the
fsurance proceeds au Qur option either 1o restoration or repair of e Propesty, or to sums secured by (s eagape.

1f the Property ts acyuired by Us umder Paragraph 14 of this Morngage, all of Your right, title sund imerest inana-o any insurance
policies, and in and o the proceeds theree! resulting from damage to the Property prior o the sale or aequisition, shadl pass 19 Us
(o the extent of the stms sceured by this Mortgage imnediately priot 1o such sale or acquisition.

The provisions of this Paragraph 4 shall be subject w the provisions of Paragraph 5 i this Mongage covers aoanit in
condorttiium projeet or planned unit developinent.

5. Preservation and Muaintenance of Property; Condominiums and Planned Unit Developments,  [If this Monigage is on a unit
i a condeminium or a planned unit development therein "Condominium Project™), them: (1) You shall pestorm ali of Your
obligations under the declaration or covenants creating or governing the Cendomimium Project, the by-laws and regudations of the
Condominium Project, and aff constituent documments (herein “Project Docnnients”), including the payment when due of
assessmenis imposed by the homeowners association or other governing body of the Condominium Project (herein "Owner's
Asspciation™); (b) You shall be deemed 1o have satisficd the insurance requireiments ender Paragraph 3 of this Morigage if the
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: Owners Assoctation maintaing in fudt foree and elfeer 2 "masier” or "blanket” podicy on the Condominium Project which provides
- iasurance coverage against five, hazards included within the term "exiended coverage” aad such sther hazards (including flood
Linsurance) as We may cequire, and in such amounts und for such periods as We nesy require paming Us as additional [oss payee; (¢}
1hu provisions ol any Project Documents regarding the applicadon of any insuzance proceeds from “master”™ or "blanket” policies
“eoveriug the Condominmiuim Project shatl supersede the provisions of Parsgraph 4 of this Morgage to the extent necessary to avoid
< contlict between the pm»mnns thereof and hereot; (Y You bereby assign o Us the right 1o recelve distributions on acconnt of the
E "mpcny under “niaster” or “blanket” palictes covering the Condominium Project to the extent not applicd 1o the restoration or
s repiir of the Propeny, wllh any such disteibutions in exeess of the amount nvwss.iry (o satisty in fuil the obligations sccured by this

3 Mnrlg.ig,c being paid o Yo £ You shall give Us prompt written notice of any lapse i any insurange coverage wider a "master”
-5 or "hlasket” policy on the Condominiun Project: and (9 You shall not, without Quy prior written consent, consent o eitber (1) the
v abandonment ar termination of te Condominium Projeet (exeept for the abandenment or wnmination provided by law i the case of
. substantial destruction by fire or other casually or inthe case ol a taking or condemmnation or eminent domain), (i) any waterial
amenrdment o the Project Documents (including any chaage in the pereentige interests ¢f the unit owners i the Condominium
Project), o (iitd the effectuation of any decision by the Owners Assoctation to werminase professional management and assume sell-
management of the Condomitium Protect,  1F the Property has rental units, You shall maintain insurance against rent loss in

addition 1o the othe? Tesgrds for which insurance is required herein.

6. Protection of Qur Seawity. If You fail to perform Your obligations under tus Mortgage, or if any action or proceedings
adversely affects Our inteiesyrcihe Property, We may, o Our option, 1ake any tetion reasonably necessary (incheding, withow
‘ imitation, paying expenses and-atiaraey fees and 10 ave entry upon the Property 0 make repairs) 1o perform Your obligations or
to protect Our interests,  Any ameon's disbursed by Us pursuant to this Paragraph 6, with interest thereon ot the variable rase
deseribed i the Agreement, shall biecome tndebtedness secared by this Mortgage (exeept as expressly provided herein), Nothing
coptained in this Pacagraph 6 shisl) requird L saineur any expense or take any action hereunder,

7. Inspestion. We or Our agents misy enter anc inspiect the Properiy, sfler piving You reasonable prior notice,

N 8. Condemunation.  The proceds of any award broeldim for damages, diteet or vonsequential, o connection with any
- condemaation or othwr taking of the Property, or past therdol, or for conveyance in licu of condumniation, are hereby assighed aml
shall be paid to Us. Neither Borrower nor You will be relieve(rof iy obligation ta wake payments i We apnly (e award received

10 the ouistanding halance owed,

I You abandon the Property, or if, after notice by Us 1o You that Ge/condemnor offers 1o make anoawiard or settbe a claim for
4 damages, You fail o respond to Us within tharty (30 days after the date zach motice is mailed, We are anthosized o coblect and
apply tiv proceds inothe same manner as provided in Paragraph 4 hereol

Y. Forbearance Not o Waiver,  Any forbearance by Us in exercising any rightar eeawedy bereunder, or otherwise alforded by
apphicitle taw, shall ot be awalver of or preciude e exercise of any such nght or remedss inthe futuve, Any waiver by Us musi
e i writing and signed by Us,

" 10, Successors witd Assipns Bound; Joint and Several Liahitity; Captions, The covenants and aprcoments herein contained shall
bind, and the rights hercunder shall wure o, Your and Ouor respective successors and assigns, oubieet o the provisions of
Paragraph 13 hereof, AN Yeur covenunts and agreements shall be joint and several. The capiions ang boahings of the paragraphs
of this Mortgage ace for convenience only and are nat W be used (o isterpret or define (he provisions herewl

11 Natices. Except tor any notice required under spplicalde law o be given in anather mannes, (2} any notiee 10 You provided
for in this Mortgage shall be given by personat delivery or by mailusg such notice by fivst-class postage paid, addressed to You al
the address of the Property shown at tlie beginning of this Mortgage or al such other address ws Yeu may designae by notice to Us
ax pravided herein, and (b any notice w0 Us shall B given by personal delivery or by mailing such notice by certified mail, retorn
receipt requested, to Our sddress stined herein or o such other address as We may desipnate by notice 1o You as provided herein.

120 Sevevabitity. i any term ol ths Mortgaee is Tound 1o be unenforceable, al} other provisions will remain in full foree.

3. Due on Transfer Provision « Trausfer of the Property. 1 all or any pare of the Propeny or any interest in it is sold or
transterred (or 1 o beneficial imerest in You is sold or transferred and You are not a natural person) without Our prior wridten
consent, We may, af Our option, require inpnediate payment in full of all sums secared by this Mortgage.  However, We shiall nol
exercise this option if the exercise is prohibited by applicable taw as of the dute of this Mongage. It We exercise this option, We
shall give You motice of acceteration, The natice shall provide a period of not less than 30 days from the date the notice i
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. dedivered or mailed within which all sums sceured by this Mortgage must be paid. 1 these sums are not paid prior 1o the expiration
al this peniod, We may invoke any remedies permitted by this Mortgage withows further notice or demand on You,

14, Defuudt, It You breach any term in this Mortgage, or if Borrower fails o pecform any obligation under (he Agreement, We
may. at Our option, declare ail sums seeured by this Mortgage o be timmediately due and payable without further densind and may
invoke the power of sale under this Mortgage and any other remedies permitted by law. We may colleet Tram You all reasonabic
costs incurred in enforging the terms ol this Morgage, inctuding atorney’s fees and allocated costs of Our safaricd employees.

15, Assipoment of Rents,  As additional security hereunder, You hereby assign 0 Hs the rems of the Property; provided,
however, that You shall have, prior o aceclersiion under Paragraph 14 hereol or abadonment of the Property, the right 1o coltevt
asl revain such rents as they becone due avd payahfe,

16, Future Loun Advances. Upon Your request, We @ Our option miry make Future Loan Advinees (0 You or Borrower. Such
Fimure Loan Advances, witle interest thereon, shall be secuved by thits Maortgage when evidenced by a premissory noe or agreement
staring that said note oz agreement is so secured.

17. Release. Upon payment of all sums seeured by this Mortgage aind wpon o expiration of the Agreement or (b) Your reguest,
We shall relense this Morizzesand You shall pay afl costs of recordadion, it any.

18, Appoistment of Receiversotezder in Possesslon. Upon aceelerition ander this Mongage or abandonment of the Property,
We shall be antitled 1o bave a receivdr appointed by a court to enicr upent, take possession of, md manage the PFroperty and collect
the rents of the Property including these past due. A vents codlected by the recerver shall be apphied irst to payment of the costs
of managerent ol the Property and collecor v rents, including i not limited 1o, receiver's foes and preminms on the receiver’s
bonds am! reasomable atorieys tees and then <o theasams secured by this Morigage, The yeceiver shall be Table to account only toy
those rents actually reccived.

19, Stwdement of Obligation.  We may colleet o fed fer fumishing @ stetement of abligation in an amoeuni not to eaceed the
smaximum amount permitted under applicable faw.

20. No Merger. There shadl be no merger of the interest or estaie created by this Mprtgage sith wny other interest or estate o the
Propuerty ot any time beld by or for Our benetit in any capacity, wittw Qur prior wrillen consent.

2 Fixtuee Filing, This Morgage canstitutes a finanging statement fihedaZ fxare Gling o the O#ficial Recurds of the Couny
Recorder of the coumty in which the Property is Tocated with respeet te anyand @) fixmres inchuaded within the term "Property™ as
used in this Mortgage and with respeet to any goods or other persotal property thal may pow or hereatier become such fixtures,

220 Third Purty Waivers, Tnthe event that any of You his aet also sigied the Apreenend s Borrower, cach of You: () agrees
ihit We may, trom tfime to time, withow notice to, consent from or demand on You, and withowGifeeting or Bnpairing in any way
any of Our rights or Your vbligations, (1) reaew, extend, acceleraw, compramise or change the interesi rate or other terms of the
Agreement and any promissory note or agreement evidencing o Future Lows Advance, amd (10} accen, svaive and release other
security (ncluding puarantzes) for the obligations anising under the Agreement or any promissory poleagagieenent evidencing @
Future Loan Advanee, and (1) waives () any right w requive U o procecd against any Borrower or any Ather person, proceed
“against or exhaust any seeurity tor the obligations seeured by this Mortgage ov pusste any other renedy i Ot pover whatsoever,
(1) any defense or right against Us avising oul of any disability or other defense or cessation of Jisbility of any Borrower for any
reason other than Ll payment, Gib) any defense ot right against Us arising out of Our foreclosare upon the Protrerty, even though
stich foreclosure results in the loss of any right of subrogation, reimbursesent or mher right You have against any Borrower, (iv)
all presentments, diligence, protests, demands and wetice of protest, dishonor, and neaperformancs, (v) umi) payment in full ol the
mndebtedness secured by this Mortpage, any right of subrogation or e beaetit of any seeurity for speh indehtedness, and () the
benetit of the statute of limitions alfeeting the Property 10 the extent pesmitted by law, Any partial payment by Borrower or other
circumstance that operates 10 toll any statute of limitations s ta such persou shall operate to toll such state as o You.

23, Chaiee of Law,  This Mongage will be governed by and inierproted in accordance with the federil laws of te United States
and where not inconsistent with the Taws of the Stae of Hlinots, regardiess of the state in which You or Borrower yesides,

20 Your Copy. You shadl be given ane conformed copy of the Agreemient and this Mortgage,

ESA Mertpaze - - 6094 {613 Rey. DRALLOY
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+ 25, Loun Charges Legislation Alfecting Oue Rights, I the Agreement is subject 1o a Taw which seis makimun loan charges,
"and that taw is Tinally interpreted so that the interest or other loan chiarges colleeted or 1o be collecied in connection with the
- Agreement eseeed the peritied s, then (a) any such loan charge shatl be reduced by die amount ecessary 1o reduce the charge
"o the permitted Hnit; and (b) any suclt loan charge already collected from You or Borrower which exceeded permitled limits will
' be refunded we You or Borrower; We may choose io make this refund by reducing the principal owed under the Agreement or by
S meking a direes payment 1o You or Borrower. [ refund reduces principal, the reduction will be treated as a partial prepiy ment
o without any prepayment charge due. 15 enactment or expisation of applicabte taws has the effect of rendering any provision of the
- Agreement or this Morlgage unenforecahle aecording to its erms, We wiay ar Our aption, require immediate payment in full of afl
sums seeured by this Mortgage and may invoke any remedies permined by Paragraph 14,

26, Waiver of Homestewd.  You waive all right of homestead exemption in the Property.

Trostee Exculpation, 11i0is Mongage is executed by an llinets land rust, You exceute this Mustgage a8 trustee as aloresaid,

i the exercise of the power and autherity conferred upon and vested it ax such trustee, and ity expressly undersicod awd agreed
‘15 Us and by every” pesson or hereaiter claiming any right herevinder that nothing conmained herein or in the Agreement shatl be
construed as creming any Jability on You personatly to pay amounts owing in connection with the Agreement or this Mortgage or
any interest that may aceashercon, or tperforim any covenanls cither express or implied contained in this Mertgage, all such
liability, if any, being expressivaaived, and that any recovery on the Mortgage or the Agreement shall be solely against and out of
the Property by enforcement of<he provisions ol this Mortgage and the Agreement, but this waiver shall mono way alfeet the
personal liability of any individua! Borrower, co-maker or guarantor of this Agreement.

PIN # 27-22.207-003-0000

C LOT 3N BLOCK 5 IN WESTHAVEN NORTHL A SUBDIVISION IN THE EAST /2 OF THE NORTHEAST /4 AND THE
SOUTH 172 OF THE WEST (/2 OF THE NORTHEAS Y. 1/4 CF SECTION 22, TOWNSIHHP 36 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIBIAN, ACCORDING/TO THE PLAT THEREOE RECORDED MAY 16, i%3 AS

vDOCUMENT NO. 18799020, IN COOK COUNTY |, 1LLINOIS
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